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OB OLIEHKE CITPABE/IJIMBOW
CTOMMOCTH OFBEKTA
HEBUKAMOCTH

Anpec: Poccus,
Kamyxckas 0651acThb,
JI3ep)KUHCKUH paioH,
B patione 1. KocaTsHp

Aara omeHku:
13 anpeas 2018 roaa
Aara cocraBaeHud OTIETA:

\ 13 anpeas 2018 roAaJ

000 «Ynpasisromas kommanus «IIparma
Karmmuram» «J1.Y.» 3[IA® pentHsiii «llepcriekTuBay
o yrnpasnenrem OO0 «YK «IIparma Karmram»

3A0 UKD «KoHC»

Mocksa, 2018




ConpoBoaurteabHOe MICHMO
13 anpensa 2018 r.
r. Mockaa,
r-uy Kymuky J1.C.

VYBaxaewmsiii rocnonuH Kynuk!

B coorBercTBun ¢ Jlononmaenuem Ne271k JloroBopy Ne 2013 ot 20 mekabps 2012
roga u ykazanuem LIb ot 25 asrycra 2015 r. N 3758-Y « OO0 ompeneneHur CTOMMOCTH
YUCTBIX AKTUBOB MHBECTULIMOHHBIX (JOHIOB , B TOM YHCIIE O MOPSIIKE pacuera CpeJHEro10BOi
CTOMMOCTH YHCTHIX aKTHBOB I1a€BOTO HWHBECTUIIMOHHOTO (HOHIA U YHCTHIX aKTHUBOB
AKIMOHEPHOTO HMHBECTULHMOHHOIO (H)OHAA, PACYETHOH CTOMMOCTH HHBECTHIIMOHHBIX I1a€B
NAaeBbIX HMHBECTUIIMOHHBIX (OHIOB, CTOMMOCTH HWMYIIECTBA, MEPEJAHHOTO B OIUIATY
MHBECTULIMOHHBIX MaeB», Mexay OO0 «Ympasmsromas komnanusa «lIparma Kanuran»
«/1.Y.» 3IIN®D pentnsiii «IlepcnexktuBa» nox ynpasienueM OOO «YK «lIparma Kanuran» u
3A0 UKD «KoHC», MBI MPOU3BEIN pacyeT CIPABEIIUBON CTOMMOCTH IpaB COOCTBEHHOCTH
Ha 3€MeNbHBIN y4acTOK, Haxosamuiics no aapecy: P®, Kamyxckas obnacts, [3epKUHCKUN
paiioH, B paiione 1. KocaTrblHb. KOTOPBIN SBISETCS OTIEIbHBIM aKTUBOM (B COOTBETCTBUU C
MCOO(IFRS)-13 «Omenka crpaBeymBoil croumoctu» (pena. ot 27.06.2016) (BBeaeH B
nerictBue Ha Tepputopun Poccuiickoir ®enepanmm [Ipukazom MwunHbpuHa Poccum ot
28.12.2015 N 217n)) OOO «Ymnpasnstomas komnanus «lIparma Kanuran» «1.Y.» 3ITUOD
pentHbIil «llepcnexktuBay noxa ympaieHueM OOO «YK «lIparma Kanurtan» - panee no
TEKCTY OOBEKT OIICHKH.

Heab onenkun: B cooTBeTCTBUU C TOTOBOPOM HEOOXOAMMO MPOBECTU HUCCIIECIOBAHHE
PBIHKA HEBM)KMMOCTH M OTIPENIENIUTh CIIPABEUIMBYI0 CTOMMOCTb OOBEKTa OLEHKH C IIEITBI0
nepeorieHKy aktuBa 3akpoiToro [laesoro dounpa.

Jarta ouenku: 13 anpens 2018 r.

OOBEKT OlEHKU IPECTaBIISIET COO0:

3eMeNbHBI ydacTok Iuiomansio 34 370 xB.M.  Kareropus 3emenb: «3emin
CEJIbCKOXO3SUCTBEHHOTO  HAa3HAYEHHUSA» C  pa3pelIeHHBIM  HUCIOJIb30BaHHUEM  JUIS
CEeIBCKOX035MCTBEHHOTO Mpoun3BoicTBa. Kanactpossiit Homep 40:04:192001:69;

OO0mwekT pacnonioxkeH o aapecy: Poccus, Kamyxckas o6nacts, J{3ep>kuHcKuil paifoH,
B parione 1. KocaTbiHb.

OOBEeKT OIeHKM  HE HaxOJUTCS B OINEpalMoOHHOW apeHne. B manpHeilimem
IUTAHUPYETCS €ro c/laya B ONEepallMOHHYIO0 apeHy.

Pacuer cnpaBeyinBO CTOMMOCTH ObUI NMPOBEJEH B COOTBETCTBUU C JOTOBOPOM U
TEXHUUYECKUM 33JJaHUEM Ha OLIEHKY U ObUIM MOJIYYEHBI CIEAYIOLINE PE3yIbTaThl

OcHoBHbIE PaKThI U BHIBOABI

OOBEKT OIIEHKH OOBEKT OIIEHKHU MPEACTABISIET COOOM:

3eMENbHBIM  y4yacToK Iutomaneo 34370  KkB.M.
Kareropuss  3emenb:  <«3eMIIM  CEIBCKOXO3SIMICTBEHHOIO
Ha3HAYeHMUs» C Pa3pelieHHbIM MCIOJIb30BAaHUEM  JJIA
CEIbCKOXO35MCTBEHHOTO  mpou3BojacTBa.  KamacTpossiid
HoMep 40:04:192001:69; OOBEKT pacmonokxeH Mo aapecy:
Poccus, Kamyxckas o6nacts, JI3epkMHCKHII paiiloH, B
paiione a. KocaTbIHb.

NmytiecTBeHHBIE TIPaBa OO6mrast moneBasi COOCTBEHHOCTh
Ha O0BEKT OLICHKH
L{enb oneHKH Omnpenenenue cpaBeIINBON CTOMMOCTH TpaBa

COOCTBEHHOCTH Ha OOBEKT HEIBUKUMOCTHU B LENSIX
nepeolieHKH B 3akpbiToM ITacBom Donze.




[Ipennonaraemoe
HUCITIOJIB30BAHUC pe3YJIBTaTOB
OLIEHKH U CBSI3aHHBIE C 3TUM

OI'paHUYCHUS

Pe3ynpTathl O1ieHKH OyIyT MCIIOJIB30BaHbI B IIEIAX
nepeoueHky B 3akpbiToM ITacBom Donze.

Bup onpenensiemoit
CTOMMOCTH O0BEKTA OLIEHKHU

CrpaBennuBas CTOUMOCTb B COOTBETCTBHH C
tpakToBKOM MCDO(IFRS)-13 «Ouenka cripaBeaanBoi
croumoct» (pex. ot 27.06.2016) (BBeeH B ACHCTBHE Ha
tepputopun Poccuiickoit @enepanuu [pukazom Munpuna
Poccun ot 28.12.2015 N 217r))

Orpanuuenus u
Ipeaesibl IPUMEHEHUS
MOJIy4€HHON UTOTOBOM

BEJIMYMHBI CIIPABEITIUBON

CTOMMOCTH

[Tonyuyenunsie B pe3ynbTare ucciaeaoBanuii OneHmmka
BBIBOJIBI O CTOUMOCTH OOBEKTa OLEHKU MOTYT
KCII0Ib30BaThCS TOIBKO 3aKa3YMKOM B COOTBETCTBUH C
MIpeIoiaraeMbIM UCTOJIb30BaHUEM PE3YJIbTaTOB OLICHKU

Jlara oneHKH

13 anpens 2018 roxa.

JlaTa oOcenoBaHus
00BEKTa OLIEHKHA

13 anpensa 2018 roxa.

[[aTa COCTaBJICHUA

13 anpensa 2018 roxa.

oTyeTa
Cpok npoBeneHust 15 pabouux gHE mocne nmpeacTaBieHus 3aKa3uukoM B
OLICHKHU MIOJTHOM 00beMe HCXOTHON HH(OPMAITHH.

Jonyimenus u
OTPaHUYUTENBHBIE YCIOBUS,
KCTOJIb30BAHHbBIC MPU
MPOBEJICHUU OLICHKH.

MIPaBOYCTAHABIIMBAIOIINE JOKYMEHTHI HA OOBEKT
OLICHKHU SIBJISIFOTCS IOCTOBEPHBIMH;

O0OBEKT OLIEHKH CYUTAETCA CBOOOIHBIM OT KaKUX-TTHOO
00peMeHEeHM WM OTPAaHUYEHUH, €CJIM MHOE HE YKa3aHo B
OTUETE;

WMCTOYHHUKHU WH(OpPMAIH, UCTIOJIb30BaHHBIE B OTYETE,
SIBJISIFOTCS TOCTOBEPHBIMU;

CpaBHHTENIBHBIN TOAXO0/T

48 000 000 py6reit

JloxoHBIN MOAXO0/T

He npumensincs

3arpaTHBIN TOIXO]

He npumensncs

Hrorosas BenuunHa
CITPaBEJINBON CTOMMOCTH

48 000 000 pyO6neii

CropaBe/uinBasi CTOUMOCTb- 3TO II€HA, KOTOpas Obuia Obl MOJyyeHa MpH MpOAake
aKTHBA WJIM yIJIau€Ha IpH rnepeaaye o0s3aTeabCcTBa B YCIOBUSAX ONEpalMU, OCYIIECTBIIEMOM
Ha OpPraHU30BaHHOM PBIHKE, MY YYaCTHUKAaMU pbIHKa Ha fary oueHku. MCOO(IFRS)-13
«OueHka crpaBeanuBoil croumoctu» (pea. ot 27.06.2016) (BBemeH B JeiicTBue Ha
tepputopuu Poccuiickoit denepanuu [Ipukazom Munduna Poccun ot 28.12.2015 N 217#H))

[lonHas xapakTepuCTHKa OLIEHMBAEMOIO OOBEKTa, a TakKe BCE OCHOBHBIE
IPENONI0KEHUs, pacueTbl M BBIBOJBI COJEpXKATCs B IMpUIIaraeMoM oOTdeTe 00 OIIEHKe.
OTtaenpHbIE YaCTH HACTOSIILIETO OTYETAa HE MOT'YT TPAKTOBAThCS Pa3fesibHO, a TOJbKO B CBSA3H
C TMOJIHBIM TEKCTOM IpPUJIaraeMoro ordera o0 OLEHKE, C YYeTOM BCEX COAEP)KAIMXCS TaM
JIONYIIIEHUA U OTPaHUYEHUM.

BeiBogbI, cozpepikamiuecs B HalleM oT4deTe 00 OIleHKe, OCHOBaHbI Ha pacyerax,
3aKJIIOUEHUSAX M MHOM MHGpOpMaluy, MOJIYYEeHHONM B pe3yjbTaTe HCCIEJAOBAaHUS PBIHKA, Ha
HaIlleM OIIbITe U MPO(ECCHOHANBHBIX 3HAHUSAX, Ha JICJIOBBIX BCTPEUaX, B X0J1e KOTOPHIX HAMHU
ObLy1a Mosy4eHa onpezeseHHas nHhopMarus.

Hacrosmas oreHka Obliia mpoBeieHa CPaBHUTENIBHBIM TOJXOIOM.

3asiBjIeHHE 0 COOTBETCTBUM

Mpl, HWXKENOANUCABUIMECA, JAaHHBIM YAOCTOBEPAEM, YTO B COOTBETCTBHM C

UMEIOLIUMHUCS Y HAC JTaHHBIMU:
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-M3JI0)KEHHBIE B JAHHOM OT4YeTe (aKkThl IpPaBHIBHEI M  COOTBETCTBYIOT
JIEUCTBUTEIILHOCTH;

-CIelIaHHbIM aHaTN3, BRICKa3aHHbIe MHEHHUS U TTOJyYEHHBIE BEIBOIBI ICHCTBUTEIbHB
HCKIIIOUMTENIBHO B [peJieNiaX, OrOBOPEHHBIX B [JAHHOM OTYETE JONYIICHHH |
OTPaHNYMBAIOIIAX YCIOBHU W SBIAIOTCS, HAMIMMH IIEPCOHAIBHBIMH, HETPEIB3ATHIMU
npodecCHOHATBPHBIMU aHATH30M, MHEHUAMH H BBIBOJIAMH;

-MBI He IMEEM HU B HACTOSIIEM, HA B OyymieM Kakoro-i1mbo MHTepeca B 00BeKTax
COOCTBEHHOCTH, SBIISIONMXCSA IPEAMETOM JAHHOTO OTYeTa; MBI TAKXKE HE MMEEM JIMYHOR
3aMHTEPECOBAHHOCTH U MpeayOexKIeHHs B OTHOIIEHHH CTOPOH, HMEIOMIMX HHTEPEC K TOMY
00BEKTY;

-Hallle BO3HArpaXk[ieHHe HW B KaKOH CTENECHH HE CBA3aHO C OOBBJICHAEM 3apaHee
IPENONPEIEIICHHON CTOMMOCTH, A TEHICHIUHM B ONPENEICHHU CTOMMOCTH B IONIB3Y
KIHEHTa C CYMMOH OIEHKH CTOMMOCTH, C IOCTH)KGHHEM 3apaHee OOTrOBOPEHHOTO
pe3yIbTaTa MM ¢ MOCTIEeAYIOIUMH COOBITHAMHE,

-3alaHKe Ha OLIEHKY He OCHOBBIBAJIOCH HA TPeOOBAaHMHU OIPENEIEHAS MUHUMAIBHOM
IIEHbI, 0OTOBOPEHHOM IIEHBI MM 0J00pEHH s CCYIbI;

-HM OJHO JIMI0, KpOME€ JIHMI, IOJIKCABIIMX MJaHHBIA OTYET, HE OKa3bIBalO
PO eCCHOHATBEHOTO COAEHCTBHSA OLEHIIMKY, IOAIKUCABIIEMY JaHHBIH OTYET;

-pacueTHas CTOMMOCTH IPH3HAETCS JEHCTBHTENBRHOM Ha JaTy OLCHKH yKa3aHHYIO B
OTYETE;

- Ceernaxos Bacunuii MBanosuy ssiseTcs wienoM OOmepoccuiickoi 00mecTBeHHON
opraruzanuu «Poccuiickoe OOIIECTBO OLEHIIMKOB» W BKIIOYEH B PEECTp OLCHIIMKOB 3a
perucTpanuMoHHEIM  HoMepoM 957. Ob6mepoccuiickas —oOlIecTBEHHAs — OpraHU3alis
«Poccuiickoe O0OIIECTBO OIEHIIMKOB) BKIIOYEHA B EIWHBIA IOCYHAapCTBEHHBI peecTp
caMOperyIupyeMbIx opraausanuit onenmukos 09 mroms 2007 r. 3a Ne 0003.

-TI0 BCEM BOIIPOCAM, CBS3aHHBIM C JaHHBIM OTYETOM, IPOCHM 00pamarhCs JTUYHO K
Cgernakony B. H.

Ha ocHoBaHHH NpeX0CTABAeHHOH HHQOPMaLHH, BHIOJTHEHHOI0 AHAIA32 H PACIeTOB
peKoMeHyeMasi HAMH HTOrOBasi BETHYHHA CHPABEIIHBON CTOUMOCTH 005eKTa OICHKH,
C Y4€TOM OKpYIJIeHHs], 10 cocTosiHuio Ha 13 anpens 2018 roaa, cocraBisier:

48 000 000 py0O.eit
(Copok BoceMb MH/LIHOHOB pyOaei )

B 3akmodeHue, XoTuM nobnaromaputs Bac 3a oOpamieHue B Hally KOMIIAQHHUIO.
Haneemcs Ha IIpOJIOJDKEHUE HAIErO COTPYAHAUYECTBA.

C yBaxKeHHEM,
I'eHepanbHEIH AUPEKTOD

3A0 UK® «KouCyy, /. B.U. Crernakos
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1.1. OCHOBAHMUE AAfA ITPOBEAEHIM A OLTEHKI

B coorBerctBum ¢ JlomonHenuem Ne 271 k JloroBopy Ne 20/3 ot 20 nexabpst 2012
rona mexay OOO «Ynpasustomas komnanusi «IIparma Kanurtan» «1.Y.» 3IIU® peHTHBIM
«ITepcnektuBay noa ynpasienuem OO0 «YK «lIparma Kanuram» u 3A0 UKD «KorCy.

1.2. BAAAHHE HA OILIEHKY

OOBEKT OLICHKHU

OOBEKT OIEHKH MPECTABIAET COOOM:

3eMENbHBIM  y4yacTok Iuiomaaeto 34370  kB.M.
Kareropuss  3emenb:  «3eMJIM  CEIbCKOXO3SMCTBEHHOTO
HAa3HAYCHUS» C Pa3pelieHHBIM HCIONb30BAaHUEM IS
CEJIbCKOXO3SHUCTBEHHOr0  Mpou3BoAcTBa.  KamacTpoBblii
Homep 40:04:192001:69; OOBeKT pacmookKeH MO aapecy:
Poccusa, Kamyxckas o6Omactb, [[3epKuHCKHMI paiioH, B
paiione 1. KocaTbiHb.

MMymiecTBeHHbIE IIpaBa Ha
00BEKT OLIEHKU

Oo0wasa nojesas cOOCTBEHHOCTD

I{enp ouenku Omnpenenenue CIIpaBeUIMBOMN CTOMMOCTH IpaBa
COOCTBEHHOCTH Ha OOBEKT HEIBWXMMOCTM B  LEJIAX
nepeonieHKU B 3akpbiToM [TacBom Donje.

ITpennonaraemoe PesynpTaThl OLEHKHM OyAyT MCIIOIB30BaHbl B LEJAX

UCIIOJIb30BAaHUE DPE3YJIHTATOB
OLICHKM U CBSI3aHHBIE C 3TUM
OTpaHUYECHUS

nepeonieHKU B 3akpbiToM [TaecBom ®Ponne.

Bun onpeneasieMoi
CTOUMOCTH O00BEKTA OLIEHKU

CnpaseyinBas CTOMMOCTb B COOTBETCTBUM C TPAKTOBKOM €
MC®O(FRS)-13 «OrueHka cripaBeinBoii crTouMocT» (pe.
or 27.06.2016) (BBemeH B JCHCTBHE HA TEPPUTOPUHU
Poccuiickoit @enepaunn Ilpukazom Munpuna Poccun ot
28.12.2015 N 217#))

bamancoBas ctouMoOCTh

CBenieHUsl HE IPEJOCTABIICHBI

®dopma oTyera

IIpocTtast nucbMEHHas1, NEKTPOHHBINA JOKYMEHT

Hata OLICHKHU (mara
ornpezeneHus CTOMMOCTH,
JaTa MpOBEJICHHUs OIICHKH )

13 ampens 2018 roga

Cpok npoBeicHUs OIICHKU

15 paGoumx pgHEW TOCIE TPEACTABJICHHUS 3aKa3uUKOM B
MOJTHOM 00beMe UCXOJHON MH(OpMAIIH.

3aka3yMkoM He ObUl TNPENOCTaBIeH JOCTYN K OOBEKTY

Ocmotp
OILICHKU
Homnyienus U | IPaBOYCTaHABIMBAIOIINE JOKYMEHTHl Ha OOBEKT OIEHKH
OTPAaHUYUTENbHBIE  YCIIOBHUS, | SIBJISIOTCS IOCTOBEPHBIMU;
HUCIIOJIb30BaHHBIE MpHU | OOBEKT OIEHKH CYUTACTCsl CBOOOJHBIM OT KaKUX-THO0

MMPOBCACHNU OLICHKHU.

0oOpeMeHEeHUI WM OTpaHWYEeHUH, eclIM MHOE HE yKa3aHo B
OTHYeTE;
UCTOYHUKHA HH(pOpMAIHH,
SABJIAFOTCA JOCTOBEPHBIMU,
Kateropusi U (QyHKIIMOHAJIbHOE HAa3HAYEHHE OLIEHHMBAEMOTO
00BEKTa B Cilydae Mepejadd MpaB APYroMy FOPHUINYECKOMY
JIUIlY HE U3MEHSIOTCS.

OneHrBaeMblii  y4acTOK pacroiaraercs psaoMm C
nocenkoM. K ydacTKy moOJBeAE€HB Bce HEOOXOIUMbBIE
KOMMYHUKAIIWH.

HUCIIOJJb30BaHHBIC B  OTYCTC,




1.3. CBEJAEHMUSA O 3AKA3YUKE OLIEHKHU U Ob OIEHIIUKE

Ceenenus 0 3aKaz4yuke
000 «Iparma Kanuram» «1.Y.» 3[IM® pentnsiii «llepcnektuBay» noxa ynpasieHuem OO0
«YK «Iparma Kanurtan» 172200, TBepckas o06aacTh, CenmKapoBCKHA palioOH, TOCEIIOK
CenwmxapoBo yi. Jlenuna g 3a
NHH 7718581523 KIIIT 693901001 p/c N 40701810300000000092 B Kb «CIAM-BAHKY)
(OAO) r.Mocksa Temn. (495) 926-5682 OI'PH 1067746469658 ot 05 mast 2010 roxa.

Ceeaenus 00 oleHIUKE

CaernakoB Bacunuii IBanoBuu

[TouToBsiit anpec: 129128, r.Mocksa, np-1 Kagomnesa, .15, k 23

®daktuueckuii aapec: 129128, r.Mocksa, np-1 Kagomuesa, a.15, k 23

OI'PH 5077746845688 29 mas 2007 roza.

Ten.+7-916-679-48-68

Anpec anekrpornoi moutsl: 2901692@mail.ru

Onenmuk CsernakoB Bacunmit MBanoBuu siBisierca  uieHoM  OOuiepoccuiickon
oOmiecTBeHHON opranuzauuu «Poccuiickoe oOIIecTBO OLEHIIMKOB» M BKIIOYEH B PEECTp
OIICHIIMKOB 3a PETUCTpaIllMOHHBIM HOMepoMm 957. OO6mepoccuiickas oOIIeCTBEHHAs
opranmzanus «Poccuiickoe 00IIecTBO OLICHIIUKOB» BKJIIOYEHA B €IMHBIN TrOCYIapCTBEHHBIH
peectp camoperyiupyembix opranuzanuid oneHmkoB 09 utons 2007 1. 3a Ne 0003. uriom
ITIT Ne106148 Beicmeit Illkonsr IlpuBatuzanuu u IlpennpuHuMarenscTBa, cTaxk pabOThI B
OLICHOYHOH AesTenbHocTu ¢ 1993 rona.

[Tpodeccuonanvhas aesrensHOoCcTh CBeTnakoBa Bacunus MBaHoBHYa 3acTpaxoBaHa B
000 «Aobcomor CrpaxoBanue», crpaxoBoit momuc Ne 022-073-000862/17. Cpok aeicTBHs
JoroBopa crpaxoBanus — ¢ 21 anpens 2017 r. mo 20 anpens 2018 r. Crpaxosas cymma 30 000
000 (TpuauaTe MUJUTMOHOB) PYOJICH.

KBanuduxaonnslif arrectatr B 00J1aCTH OLICHOYHON JESATENIbHOCTH 110 HApPaBICHUIO
orieHouHOM AesTenbHOCTH «Onenka Henprmxkumoct» Ne000120-1 ot 18 centsiops 2017 rona.
Caenennsi 00 WPUAMYECKOM JHIE, ¢ KOTOPHIM OUEHIIHMK 3aKJIYHI TPYA0BOM
AOTOBOP,

[Tonnoe HamMenoBaHue: 3akpbiToe AkiuoHepHoe OOmectBo HHpopmannoHHas
Koncanrunrosast ®upma «KonC»

Cokpamennoe HaumeHoBanue: 3A0 UKD «KouCy

KOpunuueckwnii anpec: 129128, r.Mocksa, nip-1 Kagomiena, 1.15, k 23

[TouroBslii agpec: 129128, r.Mocksa, np-1 Kagomuesa, a.15, x 23

®daxtuueckuit aapec: r.Mocksa, yi. Spocnasckas 1.8 k.6, opuc 326

OI'PH 5077746845688 29 mas 2007 rona.

WNHH: 7716578807

Ten.+7-916-679-48-68

Anpec anekrponnoit moutsl: 2901692@mail.ru

I'paxxnanckas orBerctBeHHOCTh MCITOJIHUTEJIA 3actpaxoBana B OO0 «A6GcomoT
CrpaxoBanue», crpaxoBoi mommc Ne 022-073-001244/17. Cpok neiictBusi A0oroBopa
crpaxoBanus — ¢ 02 oxtsa06pst 2017 r. mo 01 oktsa6pss 2018 r. Crpaxosas cymma 100 000 000
(Cto MUIIITHOHOB) pyOJIEH.

CBeleHNSsI 0 He3AaBUCUMOCTH IOPUINYECKOI0 JIUIA, ¢ KOTOPbIM OLeHInK
3aKJII0YMJI TPYAOBO# 10roBop, 1 OueHIuKa

CBezneHMsT 0 HE3aBUCHUMOCTH HOPUAMYECKOTO JHUIA, ¢ KOTOPhIM OILEHIIUK 3aKII0YUI
TPYZAOBOH A0roBop, u OneHIINKa B COOTBETCTBUU ¢ TpeboBaHUsMH cTaThbu 16 denepaabHOro
3akoHa 0T 29.07.1998 N 135-®3 «O0 oneHouHoii nestensHocTH B Poccuiickoit denepanum -
«TpeboBaHNEe O HE3aBUCUMOCTH BBITIOJIHEHO)


mailto:2901692@mail.ru
mailto:2901692@mail.ru

o

OueHIuk OCYIIECTBIISIET MPOPECCHOHANBHYIO JIEATEIHHOCTh HE3aBUCUMO U
o6ecnpuctpactHO. OTEHIIMK HEe COBEPIIAECT B MHTEPECax 3aKa3uYUKOB JIEHCTBHM, KOTOPHIE MOTJIH
OBI MOCTAaBUTH I10J] COMHEHHE €T0 HE3aBUCUMOCTb.

HNudopmanus 060 Bcex NpuBIeKaeMbIX K MPOBEIEHUI0 OIEHKH U MOJAT0OTOBKH 0TYeTa
00 OLleHKe OPpraHu3anusX U ClenuaJIucTax

CTopoHHHE OpraHM3alMi U CHEIUAINUCTHI K IMPOBEIECHUI0 OLEHKU M COCTaBJICHHIO

0TY€Ta HE MPUBJICKAIHUCH.

1.4. JONNYILEHUS U O'PAHUYUTEJIBHBIE YCJI0BUS, UCITOJIb30OBAHHBIE

OINEHIIMKOM ITPU ITPOBEJIEHUU OINEHKHA

JlaHHBIH OTYET MOJArOTOBJIEH C YYETOM CJIEAYIOUINX AOMYIIEHUH U OrPaHNYUBAIOLIUX YCIOBUI:
HacTosmui OTYeT JOCTOBEPEH TOIBKO B YKA3aHHBIX B HEM IIEIIsX;

OTJeNIbHBIE YacTH Hacrosero Oryera (B TOM YMCIIE IPOMEKYTOUHBIE PE3yJIbTaThl) HE MOTYT
TPaKTOBAThCS Pa3/ENIbHO, a TOJBKO B IIOJHOM 00BEME;

Otuer sBiIsIeTCS KOH(QUACHIIMAIBHBIM U COCTAaBJIEH UCKIIOUUTENBHO Ul Lieleld yKa3aHHbBIX B
3ananuu Ha OueHky. OH He JIOJIKEH MCIIO0JIb30BaThCsl, KOIMPOBATHCSA WIIM MIPENOCTABIATHCS B
UHBIX 1eNAX, IOJIHOCTBIO MM YacTHYHO, O€3 Hallero NpeABapUTEIbHOrO MHCbMEHHOIO
coriacus, HpUUEM Takoe corjacue OyAeT JaHO Iocje TIIATENIbHOIO PAcCMOTPEHUs
00CTOATENILCTB HA MOMEHT PaCCMOTPEHMS;

MBI HE MPOBOJIMJIH IKCIIEPTU3HI IPABOYCTAHABIMBAIOIINX JTOKYMEHTOB Ha OOBEKT OIICHKH M HE
HECEeM OTBETCTBEHHOCTHU 3a OOCTOATENILCTBA FOPUANUECKOTO XapaKTepa, CBSI3aHHbIE C 00BEKTOM
oueHkA. COOTBETCTBEHHO, MBI HE MOXKEM B3ATh Ha ce0sl HHUKAKHX OO0SM3aTENBCTB HIIH
OTBETCTBEHHOCTH B OTHOILEHHUM JIIOOBIX YOBITKOB WM ylepOa, NPUYMHEHHBIX B PE3yJbTaTe
T00BIX 1e(DEeKTOB TaKWX JOKYMEHTOB, KOTOPBIE IMOSBWIIMCH PE3yJbTATOM HMX COCTABICHHS,
HOJrOTOBKH, O(DOPMIICHUS HJIM MEXaHU3Ma BBEJICHUS UX B ICHCTBHE;

Otuer mnpeAHa3sHauY€H TOJIBKO JUISI HMCHOJb30BaHUS 3akazuukoM. OpaHako, MOTYT
CYIIECTBOBATh OIPE/EICHHbIC OrPaHNUYEHHBIE OOCTOSATENBCTBA, B KOTOPHIX MBI COTJallIaeMcs,
YTOOBI TPEThS CTOPOHA MMOJTYYHIIa IK3eMIUIAp Hamero OT4dera.

B TakoBbIX 00CTOATENIBCTBAX, MBI 1aJIUM BbIIICYKa3aHHOE COTJIACUE, TOJIBKO €CIIU:

TPEeThsl CTOpOHa coriamaercs ocBoOomuTh OueHmuWKa oOT 000l  (hUHAHCOBOU
OTBETCTBEHHOCTH B CBSI3M C COJEp)KaHUMEM OTYeTa, WM 3aka3yuK  corjamaercs
rapaHTHPOBAaTh HaM BO3MEIIEHHE YOBITKOB B CBSI3M C KaKMMHU-JTHOO TPETEH3USMH TPEThEH
CTOPOHBI (M MBI YOeXJEeHbl, 4TO 3aKa3uuK paclroyiaraeT IOCTaTOUYHBIMU pecypcamMu s
oOecrnieueHns Tako! TapaHTHH);

TPEeThsl CTOPOHA  COIJIAIIACTCA, YTO  JOKYMEHThl  NPEAOCTAaBISAIOTCS  TOJIBKO €
WH(POPMALMOHHBIMHA TIEJSIMH, U MBI HE OTBEYAaeM 3a T€ JIEHCTBHSI, KOTOpPBIE OYJEeT MPOBOANUTH
TPEThsl CTOPOHA MOCTIE 03HAKOMIICHHS C OTYETOM;

TPEThsl CTOpPOHA COTJAIIAeTCsl COONMI0JaTh KOH(HUACHIIMATFHOCT, B OTHOIICHWH BCEH
nepeAaHHol nHpopMaLuu.

Opraspl yrpaBieHUs] U JTOJDKHOCTHBIE JIMIAa 3aKa3zyhKka HE MOTYT 0e3 IpeaBapuTebHOTO
COIJIacHsl ¢ Halled CTOPOHBI JieNlaTh CChIIKM Ha MUCbMO M OTYET MM Ha UX COJEpXKaHMUE,
a100 MUTHPOBATh MX B KaKWX OBl TO HU OBUIO PETHUCTPAIIMOHHBIX JOKyMEHTax. B ciydae
IpPEOCTaBIeHUs] HacTosimero mnucbMa W OTdera MOJTHOCTHIO JIMOO YACTUYHO IS
O3HAKOMJICHUSI TPETHHM JIMIIaM BCIO TIOJHOTY OTBETCTBEHHOCTH 3a COXpPaHEHHE YCIOBUH
KOH(HICHIIMATBLHOCTH HECET 3aKa3UuK;

NP TIPOBEJCHUH OIICHKH TIPEAIONIarajJoch OTCYTCTBHE KAaKHX-JTHOO CKPBITHIX (DakTOpOB,
BJIMSIOIIMX HA CTOUMOCTb O0BEKTa OLIEHKH;

BCE pacueThl, 3aKIIOYEHHUS ¥ BBIBOJBI CAENaHBl HAaMH Ha OCHOBAaHWUHM JIOCTOBEPHOMU
UH(POPMALIUU U3 UCTOYHUKOB OTKPBITOTO JOCTYIIA;

3aka3zuuK 3apaHee 00s3yeTcs OcBOOOAUTH VcroNHUTENST OT BCAKOIO pOJa PacxoJoB H
MaTepHaJIbHONH OTBETCTBEHHOCTH, MPOUCXOMAALIMX W3 MCKAa TPEeThUX JHUI K VMcrmomHutento,
BCJIE/ICTBUE JIETAIIBHOTO UCIIOJIb30BAaHNUs PE3YIbTAaTOB HACTOSIIETO UCCIIEI0OBAHMUS;



3aKJIFOYEHHE O CTOMMOCTH, COZAEPIKAIIMECs B OTYETE, OTHOCUTCS K OOBEKTY OLIEHKHU B IIEJIOM.
JIroboe COOTHECEHME 4YacTH CTOMMOCTH C KakoW-nMOO YacTbi0 OOBEKTa SIBIISAETCS
HETPaBOMEPHBIM, €CJIM TAKOBOE HE OTOBOPEHO B OTYETE;
OueHIMKM HE NPUHUMAIOT Ha ce0sl OTBETCTBEHHOCTh 3a IOCIEIYIOUIME W3MEHEHUS
COLMAIIbHBIX, 9)KOHOMUYECKHX, IOPUINUECKUX, IPUPOJHBIX M HHBIX YCIOBHH, KOTOPBIE MOTYT
HOBJIMATH HA CTOUMOCTH 00BEKTa OI[CHKH;
MHEHHE OLICHIIMKOB OTHOCHUTEIFHO CTOMMOCTH OOBEKTa JEHCTBHTENIBHO TOJIBKO Ha JaTy
OLleHKH. VcnoiHuTens He NpUHMMAeT Ha cedsd HHMKAKOM OTBETCTBEHHOCTH 3a HM3MEHEHHE
COLMAIBHBIX, SKOHOMHYECKUX, (QHU3MUECKUX (HaKTOPOB M HU3MEHEHHS MECTHOTO WU
(eneparbHOrO 3aKOHOAATEIbCTBA, KOTOPBIE MOTYT IPOU30WTH TOCIE ATOW JAThI, TOBIUSTH
Ha PBIHOYHBIE (PAKTOPHI, U, TAKMM 00pa30M, MOBJIHUATH HA PHIHOYHYIO CTOMMOCTh OOBEKTa;
pe3yJIbTaThl CTOMMOCTH MOTYT OBITH HCIIOJIB30BaHBl B TEYEHHE O MeECSLEB OT JaThl
COCTaBJICHUS HACTOSAIIETO OTYETA;
COOBITHS U 0OCTOATENBECTBA, KOTOPBIE POU30MIYT MOCIIE AAaThl HALIIETO OTYETA, CO BPEMEHEM
OpUBEIYT K TOMY, YTO OTYET YCTapeeT, W, COOTBETCTBEHHO, MBI HE BO3bMEM Ha cels HU
00513aHHOCTBH COOTIOIATh MHTEPECH], HU OTBETCTBEHHOCTH 32 PELICHUS U JICHCTBUS, KOTOPBIC
OCHOBAHBI Ha TaKOM ycTapeBiieM oTueTe. Kpome TOro, Mpl HE HECEM OTBETCTBEHHOCTH 3a
OOHOBJIGHHE 3TOTO OTYETA C YYETOM COOBITHH M OOCTOSTENBCTB, KOTOPHIC MOSABSATCS IIOCIE
STOM JAaThI;
Otuet orpannumnBaercs 00bEMamMu, 0003HaUEHHBIMU B 3a/laHUH Ha OLIEHKY;
HU OLEHIIMK, HU KTO-TMOO M3 JIMI], MOJMUCABIINX HacTosmee micbMo u OTuer, HU Ipyrue
auna, npusiekaBmmecs OLEHIIMKOM B IPOLECCe WM B CBSI3U € moarotoBkoi Ortyera B
Ka4ecTBe CYONOAPSIYMKOB, 0€3 WX NpPeABApUTEIHLHOTO MHCBMEHHOTO COTJacus HE MOTYT
NpPUBJIEKAaTbCA K Jlaue CBUJACTEIbCKUX TOKa3aHMH W (WIM) K YYacTHIO B CYIEOHBIX
pa3dupaTensCTBax B CBSI3U C HCHOJb30BaHMEM OTdeTa, 3a MCKIIOUYEHHEM CIIydaeB, KOria
0053aHHOCTH I10 Ja4ye CBHJCTENbCKUX MOKa3aHWW M (MJIM) Y4acTUIO B CyAeOHOM Ipoliecce
SBISIETCA ~ 00sA3aTeNbHOM B CHIy  OOCTOATENBCTB,  TNPSAMO  IMPETyCMOTPEHHBIX
npoleccyalbHBIMA HOPMaMHt 3aKoHoaTenbeTBa Poccuiickoit @enepanmn.
Otuet comepkut npodeccruoHabHOe MHEHHE VICTIONTHUTEINS OTHOCUTENFHO CTOMMOCTH.
OueHnBaeMBbIi yUaCTOK pacriojiaraeTcsi psiioM ¢ rnocenkom. K ygacTky nojBeeHbl Bce
HE00XO0IMMbIE KOMMYHHKAIIHH.
3eMeNbHbIM Y4acTOK He yJacTByeT B ceBooOopoTe. [1Jii HHBECTOpa 3TOT 3eMeNbHbIN y4acToOK
NIPUBJIEKATEJICH B BBHUJLY €T0 OJIM3KOTO PACIIOIOKEHUS K peke. Tak jke OH HaXOIAHUTCS PSIOM C
YKHUJIBIM MacCHBOM, YTO JI€IaeT €ro MPUBJIEKATEIbHBIM JIUIsl 3aCTPOMKHU SKUIIBIMH JTOMaMHU

1.5. IEPEYEHB UCTTIOJb30BAHHBIX ITPY IMTPOBEJEHNUM ONIEHKN OB BEKTA
JTAHHBIX

[IpoBeneHmne aHanus3a U pacyeToOB, MPEXKAE BCErO, OCHOBBIBAJIOCH HA MH(pOpMAIUU 00
00BEKTE OLIEHKH, IOJYyYeHHOM OT 3aka3uMka M B XOJE€ HE3aBUCHUMBIX HCCIEIOBaHUH,
npoBeeHHbIX  OuenmmkoM. Ilpeamonaraercs, uYro uHboOpmanus, MpeAcTaBIeHHAS
3aKa34yMKOM WM CTOPOHHMMM CHELUAINCTAMH, SBIISETCS HANEKHOW M JOCTOBEPHOM.
HenocraTtok uH(pOpMaIK BOCIOJIHAJICS CBEACHUSAMU U3 IPYTMX HUCTOYHMKOB, MMEIOLIEHCS
6a3bl JaHHBIX OLEHIIKa 1 COOCTBEHHBIM ONBITOM OIEHIIHKA.

BriGop HeoOxomumoW uisi aHaiM3a W pacdyeToB HHGOPMAIMM TPOBOJUICS C
IIPUBJIEYEHUEM CIIENYIOLUIMX UCTOYHUKOB!

HOpPMAaTUBHBIE JIOKYMEHTHI (TOJNHBIA TiepedeHb CcM. B pasfene «CHucok
UCII0JIb30BaHHOM JIUTEPATYPBD»);

CIIpaBOYHasl InTepaTypa (MOJHBIN nepedeHb cM. B pazfene «CIucoK UCIOIb30BaHHOM
JUTEPaTyph»);

MeToauYecKass JuTepatypa (MONHBIA TepedeHb cM. B pazaene «Chnmcok
UCIIOJIb30BaHHOM JIUTEPATYPBD»);

Internet-pecypcsl (ccbUIKM Ha CalThl cM. IO TekcTy OTyera).



1.6. HEPEYEHb JOKYMEHTOB UCIIOJIb3YEMbIX OHEHIIUKOM U
YCTAHABJ/IMBAIOIIUX KOJIMYECTBEHHBIE I KAYECTBEHHBIE
XAPAKTEPUCTUKHU OBBEKTA OLIEHKH

Ha ouiennBaeMblil 00bEKT NpeACcTaBICHbI CBUETENIHCTBO O FOCYIapCTBEHHON
perucTpaiuy mpaBa COOCTBEHHOCTH

CBUACTEIBCTBO O TOCYIApCTBEHHOW peructpanuu mpaBa codctBeHHocTH Ned( KJI
No707247 ot 14 anpens 2014 rona

1.7. IPUMEHSEMBIE CTAHJIAPTHI OIEHOYHOM JEATEJIBHOCTH U
OBOCHOBAHUME UX IPUMEHEHUSA

[Ipu mpoBeneHHWH IAaHHOW OLIEHKH MCIIONb30BAINCH HOPMATHUBHBIE JOKYMEHTHI U
denepanbHble CTAaHIAPTHI  OICHOYHOW JEATEIILHOCTH, a TaKXe CTaHIapThl  OLEHOYHOMH
JIeATEeILHOCTH YCTaHOBJICHHBIC camoperyiaupyemoi opranuzamnueit (CPO), wieHoM KOTOpoi
apisiercst OUeHIINK, TOATOTOBUBIINI oTueT — ctanaaptel POO.

®enepanbubiii 3ak0H Poccuiickoli deneparuun «O0 OLIEHOYHOW ACATEIBHOCTH B
Poccuiickoit @enepanun» ot 29 urons 1998 r., Nol135-®3 B penakunu OeaepanbHOro 3aKkoHa
Poccuiickoit denepanuu B penakiuu N 145-03,01 13.07.2015 N 216-D3;

®denepanbHbIi cTaHAAPT OLEHKH «OO0IIMe TOHATHUS OIIEHKH, ITOIX0/IbI U TPEOOBaHUS K
nposeneHuto oueHku (GCO Nel) (yrB. mpukazom Munskonompazsutusi PO ot 20 mas 2015
r. No 297);

Oenepanbhblil crangapt oneHku «llens omenku u Buabl ctoumocty (PCO Ne 2)
(yTB. npukazom MunskoHoMpazutus P® ot 20 mas 2015 r. Ne 298);

denepanbHblii cTanaapt oieHku "TpeboBanus Kk otuery 06 ouenke (®CO N 3)"
(yTB. mprka3zoM MuHHCTepCTBa 3KOHOMHUUYECcKoro pa3zsutus P® ot 20 mas 2015 r. N 299)

®CO-7 : Ilpuka3 Munskonompassutus Poccuu O06 yrBepxkaenun denepaabHOro
cranaapTa oueHku "Ouenka HegBuxumoctu (GCO Ne 7)" ot 25 centsadpsa 2014 rona N 611

CCO POO 1-03-2010 «O6mutme morstust 1 npuHIUIbI oreHku (OIITIO)»;

CCO POO 1-05-2010 «Tums! uMmytiecTBa;

CCO POO 2-01-2010«Pp1HO4YHAast CTOUMOCTD KaK 0a3a OLIEHKH,

CCO POO 2-02-2010«CocraBiienue oTdera 00 OI[EHKEY;

CCO POO 2-04-2010 «OueHka a7 11ej1ei 3a710roBOro KpeaAuTOBaHUS»

CCO POO 2-05-2010 Meroanveckoe pykoBojactBo 1o omnenke 1 (MP 1) «Ouenka
CTOMMOCTH HEJIBMY)KMMOTO UMYILECTBAY.

MEXJIYHAPOJIHbIA CTAHJIAPT ®MHAHCOBOM OTYETHOCTHU (IFRS) 13
"OLHEHKA CHPABEZ[HHBOPI CTOUMOCTH"Cnucok M3MEHSOMNX JOKYMEHTOB (B pefl.
MC®O (IAS) 19, ytB. IIpukazom Munpuna Poccun ot 18.07.2012 N 106H, nonpaBku, yTB.
[Tpukazom Mun¢una Poccun ot 17.12.2014 N 151#)

Mexnynapoansiii cranaapT guHancoBoit oruetHocTH (IAS) 17 «Apenna»

MexayHaponuslii crannapt ¢guHancoBoit otueTHocTH (IAS) 40 «VHBecTHLIMOHHOE
UMYILECTBOY

1.8. OB30P OBIIENPUHSATHIX MOIXOA0B K OLIEHKE

[Ipu ompeneneHur PHIHOYHOM CTOMMOCTH HMMYIIECTBA OOBIYHO HCIOJIB3YIOT TPH

OCHOBHBIX ITOAXO/a:
® 3aTpaTHBIN MOAXO/T;
® CpPaBHUTEIBHBIA TMOJIXOI;
® JTOXOIHEIA MOJIXOJI.

Kaxnpi w3 3TUX MOAXOJOB NPHUBOAUT K TMOJYYEHUIO PaA3IUYHBIX IEHOBBIX
XapaKTePUCTUK OO0BEKTOB. JlambHEWIIN CpPaBHUTEIBHBIA aHAIU3 II03BOJIIET B3BECHUTH
JOCTOMHCTBA M HEIOCTAaTKM KaXXJOr0 U3 MCIOJb30BaHHBIX METOJAOB U YCTAaHOBHUTH
OKOHYATENIbHYIO OIICHKY OOBEKTa COOCTBEHHOCTH HAa OCHOBAaHWH JIAHHBIX TOTO METOJa WIIA
METOJIOB, KOTOPBIE PacIleHeHbI Kak HauboJjee HajexHbie. B mporiecce BhIOOpa MPUMEHSIEMBIX
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nonxonoB, OneHmmk onupaercs Ha 1.20 DenepansHoro Crangapra Onenku «OoOmue
MOHATHUS OIIEHKH, MOAXOABI K OIEHKE M TpeOoBaHUs K mpoBeaeHuto oreHkm» (PCO Nel),
YTBEPAKACHHOIO Npuka3oM Munskonompaszsutus PO ot 20 mas 2015 r., Ne297, a taxxke, cT.
14 ®3-135 «O0 011eHOYHOU IeATEIBHOCTU B PDy.

Jlanee npuBOIUTCS KPATKOE OMMCAHUE TTOIX0/I0B K OLICHKE.

2. OIIMCAHUE OHEHUBAEMOI'O OBFBEKTA
2.1. AMYUWECTBEHHBIE ITPABA

Ha ocHOBaHMM mNpeACTaBIEHHBIX JOKYMEHTOB, COOCTBEHHHUKOM OIICHHMBA€MOTO
00BeKTa SIBISIOTCS BIAACNBIBI 3aKPBITOTO MACBOIO0 WHBECTUIIMOHHOTO (OHIA PEHTHOTO
HeaBmwkumoct  «llepcrektuBay mox  ympaeineHuem  OOmiectBa € OrpaHUYEHHOMN
OTBETCTBEHHOCTBIO «Ympasisironias kommanus «lIparma Kanwran», naHHble, O KOTOPBIX
YCTaHABJIMBAIOTCS HA OCHOBAaHUM JIaHHBIX JIMIEBBIX CUETOB BJAJEJbIEB MHBECTULIMOHHBIX
MaeB B peeCcTpe BIAJENbIEB HMHBECTUIMOHHBIX TMAaeB M CUETOB JIETIO BJIAJIETBHLIEB
WHBECTUIIMOHHBIX M1A€B.

OneHka TPOBOAMTCS TPHU YCIOBUM OTCYTCTBHUS, KaKuX JIMOO OTpaHWYCHUH, HE
YKa3aHHbIX B  MPEACTABICHHBIX  JIOKYMEHTaX, MW  HEU3MEHHOCTH pPa3pelieHHOro
WCIIOJIb30BaHUS.

3A0 UKO® «KouC» He MpOoBOAMIIO IOPUANYECKON KCIEPTU3HI IIPaB COOCTBEHHOCTH U
ayJIUTOPCKOM MTPOBEPKU MPE/ICTABICHHBIX JAHHBIX 00 00beKTe OlleHKU. O1eHKa MPOBOAMIIACH
C y4eToM OOpeMEHEHMI, YKa3aHHBIX B JIOKYMEHTaX U JaHHBIX MPEABAPUTEIBHBIX TEXHUKO-
YKOHOMHUYECKUX HCCIICIOBAHUN IO 3aCTPOMKE OIEHWBAEMOIr0 Y4acTKa, HO MPH YCIOBHH, YTO
B/ ICTIOJIB30BaHUS OCTAHETCS MPEKHUM 0e3 JOMOTHUTENBHBIX 3aTpaT COOCTBEHHUKA.

2.2. OIIMCAHUE OHEHUBAEMOI'O OBFBEKTA

OOBEeKT OLIEHKH MpeACTaBlseT COOON 3eMEeNbHBI YYacTOK, PACIOJIOXKEHHBIA IO
anpecy: Poccusi, Kamyxckas o6macte, J[3epKuHCKU paiioH, B paiione 1.KocaTeiHb
Taoauna 1

3eMenbHbIN ydacTok 1

Poccusi, Kamyxckas oGmactb, [[3epKUHCKHMI paiioH, B

MecTomnosnoxkenne N
paiione n1.KocatbiHb

BJIa/I€TIbIIbI 3aKPBITOTO [TA€BOT0 MHBECTULIMOHHOTO (oHIa
pPEHTHOrO HeABMXKUMOCTH «llepcniekTuBa» moj

Bun npasa, coOCTBEHHUK ynpasiaeHruem OO1iecTBa ¢ OrpaHMuE€HHOM
OTBETCTBEHHOCTBIO «YIpasirsgtomas komnanus «IIparma
Kanuran

3€MJIH CEIbCKOX03SHCTBEHHOTO Ha3HAa4YCHUA,
Pa3spCI€HHOC UCITIOJIB30BAHUC: T
CEIbCKOXO03SICTBEHHOT O IMPONU3BOJICTBA

KaTeI‘OpI/IH 3CMCIIb,
PaspCI€CHHOC UCITOJIB30BAHUC

OO1as mIomnanb, KB.M. 34370

KanactpoBslil Homep: 40:04:192001:69

3aKa3uyuKkoM He ObLIT MPEeIOCTaBIIEH JOCTYII K 3eMENbHBIM yyacTkaM. KonnyecTBeHHbIE
U KayeCTBEHHbIE XapaKTEpPUCTUKHU OBbLIM 3alucaHbl CO CJOB 3aKa3udMKa, a TaK XKe C
[IPAaBOYCTAHABIMBAKOLIMX JOKYMEHTOB.

OneHrBaeMbIil yH4acTOK pacroJiaraercs psiaiom ¢ moceiakoM. K ydacTky nmoaBeIeHbl Bce
HEO00XOUMbIe KOMMYHHUKAIIHH.

AHAJIN3 MECTOHNOJIOXKEHHUSA OFBEKTA OLIEHKHA

[Io cBOEMy MECTONOJIOKEHHUIO, OLICHUBAEMBII 3€MENbHBIM Y4aCTOK HWHTEPECEH IS
3aCTPOMKH KWIBIMU JoMaMu. bimuzocte ¢ MoOCKBO#, Xopolee TpaHCIOPTHOE COOOIIeHUE
MOCJIE CTPOUTENHCTBA MPOCKTUPYEMBIX JOPOT H HaIMUWe WHPPACTPYKTYPHI JeIaeT
MPUBJICKATETFHBIM O0BEKT Jisi WHBeCTUIUWA. OIEHUBAaEMBbIi 3eMENbHBI  YY4acTOoK,
pacrojaraeTcs psaoM C MOCEIKOM, a TaK K€ KUIbIM MacCUBOM. C MHBECTHIIMOHHON TOYKHU
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OH TPUBJIEKATEJIEH U1l UHAWBUAYAJIBbHOTO >KWIMIIIHOTO CTPOUTEIBCTBA WIM MaJO3TAKHOTO
CTPOUTEIBCTBA KUJIBIX JOMOB.

OpHako OONBIION 0O0BEM WMHBECTHIMA B YCIOBHSIX JKOHOMHYECKOTO KPHU3HUCA,
CTarHaliyd pbIHKA HEIBWXKHUMOCTU JEJIAE€T 3TOT IPOEKT JOCTATOYHO PHUCKOBAHHBIM 10
MOJYYECHHUIO CPEAHEPBIHOYHOW JOXOAHOCTU. Tak e 3eMENIbHBbIM Yy4YaCTOK HAaXOJHUTCS B
OJIN30CTH OT MarucTpaleH, 4To JeaeT ero NpUBIEKaTEIbHbBIM.

MpyaHoBo
.

Topru
Qo,':oxu Of)y:o»o of

£6d

Axnweso
-

\OPCs
SOk

£6d

£6d

Koc@
[ f’

<6d

AHTOHOBO

=
£6d

Kon.qposo. 5 %
CHcTHEE

JI3epKUHCKHI ~ pallOH — aJMUHHCTPATHBHO-TEPPUTOPHATIBbHAS  eIuHHUIA (paioH)
¥ MyHHIIUNANIbHOE 00pa3oBaHKe (MyHHUIIMNANBHBINA paiion) B Kamyxckoii obnactu Poccun.

AJIMUHUCTpPATUBHBIN HEeHTp — ropoa Konaposo.

[Tnomane 1290 km? (11-e MecTo cpenu paiiOHOB).

lMankuHCKOE BEpXxOBOE 0OJIOTO

OcHoBHbI€ pekn — Yrpa, 13Beps.

O6pazoBan B 1929 rony non HazBanueM byxapuHckuii paiioH B coctaBe Bsizemckoro
okpyra 3anasHoii o0xacTu.

5 wmapra 1937 roma IlocranoBnenmem BIIWUK mnepeumenoBan B J3epkuHCKHIA
paiion 3anaHoi obmactu[3].

[Tocne ynpasguenuss 27 centsiops 1937 ronma 3amagHoit o6yiacTu BOEN B
coctaB CMOJIEHCKOM.

B cocrase Kamyxckoii obactu ¢ MomenTa e€ oOpazoBanus B 1944 rony.

C 1950 no 1962 roxa u3 cocraBa paifoHa Obl1 BbiAeneH JIeB-ToncToBckuit paiioH.

C 1962 no 1965 ron Bmecro J[3epxkuHckoro paiioHa Obul oOpazoBan KonapoBckuii
IIPOMBILIUICHHBIA PaloOH.

BuyTpennue npeobpazoBaHus

3akonom Kamyxckoit obmactu or 1 HosOps 2012 roma Ne 327-O3[4], ropoackoe
nocenenne «Ilocénok KypoBckoit» 00benuaeHo ¢ ropoackum okpyrom «I'opox Kamyray.

3akonom Kamyxckoit obmactu ot 23 nexabps 2014 roma Ne 657-O3[5], cenbckoe
nocesyieHne «YTropckasi BOJIOCTh) pa3/ieleHo Ha JIBa MyHUIIMIIAIbHBIX 00pa30BaHUS:

cenbckoe mocenenne «/lepeBHs Hukosbckoe» ¢ aAMUHUCTPATHUBHBIM LEHTPOM B
nepeBHe Hukoinbckoe;

12


https://ru.wikipedia.org/wiki/%D0%90%D0%B4%D0%BC%D0%B8%D0%BD%D0%B8%D1%81%D1%82%D1%80%D0%B0%D1%82%D0%B8%D0%B2%D0%BD%D0%BE-%D1%82%D0%B5%D1%80%D1%80%D0%B8%D1%82%D0%BE%D1%80%D0%B8%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B5_%D0%B4%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5_%D0%9A%D0%B0%D0%BB%D1%83%D0%B6%D1%81%D0%BA%D0%BE%D0%B9_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D0%B8#.D0.90.D0.B4.D0.BC.D0.B8.D0.BD.D0.B8.D1.81.D1.82.D1.80.D0.B0.D1.82.D0.B8.D0.B2.D0.BD.D0.BE-.D1.82.D0.B5.D1.80.D1.80.D0.B8.D1.82.D0.BE.D1.80.D0.B8.D0.B0.D0.BB.D1.8C.D0.BD.D0.BE.D0.B5_.D1.83.D1.81.D1.82.D1.80.D0.BE.D0.B9.D1.81.D1.82.D0.B2.D0.BE
https://ru.wikipedia.org/wiki/%D0%A0%D0%B0%D0%B9%D0%BE%D0%BD%D1%8B_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B5_%D0%BE%D0%B1%D1%80%D0%B0%D0%B7%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B5
https://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%9A%D0%B0%D0%BB%D1%83%D0%B6%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%BD%D0%B4%D1%80%D0%BE%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%92%D0%B5%D1%80%D1%85%D0%BE%D0%B2%D0%BE%D0%B5_%D0%B1%D0%BE%D0%BB%D0%BE%D1%82%D0%BE
https://ru.wikipedia.org/wiki/%D0%A3%D0%B3%D1%80%D0%B0
https://ru.wikipedia.org/wiki/%D0%98%D0%B7%D0%B2%D0%B5%D1%80%D1%8C
https://ru.wikipedia.org/wiki/%D0%92%D1%8F%D0%B7%D0%B5%D0%BC%D1%81%D0%BA%D0%B8%D0%B9_%D0%BE%D0%BA%D1%80%D1%83%D0%B3
https://ru.wikipedia.org/wiki/%D0%92%D1%8F%D0%B7%D0%B5%D0%BC%D1%81%D0%BA%D0%B8%D0%B9_%D0%BE%D0%BA%D1%80%D1%83%D0%B3
https://ru.wikipedia.org/wiki/%D0%97%D0%B0%D0%BF%D0%B0%D0%B4%D0%BD%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C_(1929%E2%80%941937)
https://ru.wikipedia.org/wiki/%D0%97%D0%B0%D0%BF%D0%B0%D0%B4%D0%BD%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C_(1929%E2%80%941937)
https://ru.wikipedia.org/wiki/%D0%97%D0%B0%D0%BF%D0%B0%D0%B4%D0%BD%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C_(1929%E2%80%941937)
https://ru.wikipedia.org/wiki/%D0%97%D0%B0%D0%BF%D0%B0%D0%B4%D0%BD%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C_(1929%E2%80%941937)
https://ru.wikipedia.org/wiki/%D0%A1%D0%BC%D0%BE%D0%BB%D0%B5%D0%BD%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%9A%D0%B0%D0%BB%D1%83%D0%B6%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%94%D0%B7%D0%B5%D1%80%D0%B6%D0%B8%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD_(%D0%9A%D0%B0%D0%BB%D1%83%D0%B6%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C)#cite_note-4
https://ru.wikipedia.org/wiki/%D0%9A%D1%83%D1%80%D0%BE%D0%B2%D1%81%D0%BA%D0%BE%D0%B9
https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%80%D0%BE%D0%B4%D1%81%D0%BA%D0%BE%D0%B9_%D0%BE%D0%BA%D1%80%D1%83%D0%B3_%D0%B3%D0%BE%D1%80%D0%BE%D0%B4_%D0%9A%D0%B0%D0%BB%D1%83%D0%B3%D0%B0
https://ru.wikipedia.org/wiki/%D0%94%D0%B7%D0%B5%D1%80%D0%B6%D0%B8%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD_(%D0%9A%D0%B0%D0%BB%D1%83%D0%B6%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C)#cite_note-5
https://ru.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BB%D1%8C%D1%81%D0%BA%D0%BE%D0%B5_%D0%BF%D0%BE%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5_%C2%AB%D0%A3%D0%B3%D0%BE%D1%80%D1%81%D0%BA%D0%B0%D1%8F_%D0%B2%D0%BE%D0%BB%D0%BE%D1%81%D1%82%D1%8C%C2%BB
https://ru.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BB%D1%8C%D1%81%D0%BA%D0%BE%D0%B5_%D0%BF%D0%BE%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5_%C2%AB%D0%A3%D0%B3%D0%BE%D1%80%D1%81%D0%BA%D0%B0%D1%8F_%D0%B2%D0%BE%D0%BB%D0%BE%D1%81%D1%82%D1%8C%C2%BB
https://ru.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BB%D1%8C%D1%81%D0%BA%D0%BE%D0%B5_%D0%BF%D0%BE%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5_%C2%AB%D0%94%D0%B5%D1%80%D0%B5%D0%B2%D0%BD%D1%8F_%D0%9D%D0%B8%D0%BA%D0%BE%D0%BB%D1%8C%D1%81%D0%BA%D0%BE%D0%B5%C2%BB

CCJIIbCKOC ITOCCIICHUC <<YFOpCKOG>) C A AMUHUCTPATUBHLIM LICHTPOM B CCJIC OCTpO)KHOG.
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B roponckux ycnoBusix (ropon Konaposo, nrt [lonortusHeii 3aBoj u ToBapkoBo)

npoxxuBaroT 63,35 % HaceneHus paloHa.

C 2015 rona B JI3epkuHcKoM paiioHe 167 Hacel€HHBIX IYHKTOB B COCTaBE YETHIPEX
TOpOJICKUX U 14 CeNbCKUX MOCEICHUI:

Ne #

15
16
17
15

ropopckne W cenbckie noceneHna

[opogckoe noceneHwe «opog KoHgposos

[OpoACKDe NOCENEHUE «MOCENDK MONOTHAHLIA 336045

lropogckoe noceneque «Mocénok MATOBCKMA:
[opoAckoe noceneHue «Mocénok ToEapKoeD:
Ceneckoe NOCENEHKE «epesHA Bapoyki»
Ceneckoe NOceneHKWe «JepesHa MankMHo:
CENBCKOE NOCENEHME «[JEpeEHA AIMNETOED
Ceneckoe Nocenedue «JepesHA Kapuosos
CENBCKOE NOCENEHME «EpeBHA HUKONBCKOE:S
Ceneckoe NocenedHue «JepeeHa PegskHo:
CENBCKOE NOCENEHME «JEpeBHA PyoHA»
CENbCKOE NOCENEHME «[lEpEEHA CEHM»
CENbCKOE NOCENEHKME «epeEHA CTapKM:
CEeNbCKOE NOCENEHME «CENO AB0pLUbI»

CENBCKOE NOCENEHKE «Ceno MNeea ToncToros

CeneCcKoE NOCENEHKME «Cenn COBX0S MMEHM NEeHMHE:

CENBCKOE NOCENEHKME «CEND COBX03 YKan0OBCKMiA:

CenbCKOE NOCENEHME «Y rOpCkoes

AAMUHNCTPATUEHBIN LIEHTP #

ropog KoH4poso

NrT MON0THAHEIR 33804
nocénok MATOBCKMA

NrT TOBaPKOE0

NEpEEHA Bapyki

nepesHA MCankMHO

NENEEHA AMNETOBD
nepesHA Kapuoso

NEPEEHA HMKONBCKOE
AepesHA PegEKMHD
NEpEEHA PyiHA

JAEREEHA [TyskHOE

NENEEHA CTapkK

Ceno Osopubl

Ceno Cenag MMeHK Nesa ToncToro
CENno COBX03 MMEHK NEHWHE
CEND COBX03 «4KAN0BCKAA»

ceno OCTpoXHOE

Konnvecteo
HacenéHHelX $ HaceneHue $
NYHKTOB

1 N5 148l
1 w7471
1 272001
1 14 0391
5 w2550
9 vea il
1 w3075l
14 “aosll
15 99611
14 2a18l1
10 39401
12 a3l
7 o33l
11 149201
3 7353401
13 vagall
22 109201
24 N10o0l

Nnowane,
k2
17,84
10,711
3,400

12 50021
54,060

44 5014

1 440
81,380

50,702
1134101
84,9317
51,370
45 7712
77,0002
39,150
101,9202

OO0BEM OTTPYKEHHBIX TOBAPOB COOCTBEHHOT'O TPOHM3BOJICTBA, BHIMIOJIHEHHBIX PadOT U
ycIyr coOCTBEHHBIMH cHJIaMu 10 oOpabatsiBaromue npoussozcTsa (2009): 6,79 mupa pyo.

B paiione CKOHIIEHTpUPOBaHBI MPEANPUATHS LIETUTIOJI03HO-0yMaKHOTO MTPOU3BOJICTBA!
OAO «Tpoumnxkas Oymaxnas (adbpuka», OOO «l'uruena-Cepsuc», OAO «KonHaposckas
oymaxknast kommanus», OO0 "®dupma «Bectan, OAO «llonotHsiHO-3aBoCKasT OymMarkHAs
dabpukay. Y 1enbHBINH BeC TPOAYKIUHU NPEANPHUATHN LEJUTI0JI03HO-0YMaXKHOTO MTPOU3BOICTBA
B 00meM 00BEME OTIpYKEHHOH MPOAYKIIUH MPOMBIIUICHHBIMA TPEANPUATHSIMHA paiioHa
cocraiseT nopsaka 50 %.
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https://ru.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BB%D1%8C%D1%81%D0%BA%D0%BE%D0%B5_%D0%BF%D0%BE%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5_%C2%AB%D0%A3%D0%B3%D0%BE%D1%80%D1%81%D0%BA%D0%BE%D0%B5%C2%BB
https://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%BD%D0%B4%D1%80%D0%BE%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%9F%D0%BE%D0%BB%D0%BE%D1%82%D0%BD%D1%8F%D0%BD%D1%8B%D0%B9_%D0%97%D0%B0%D0%B2%D0%BE%D0%B4
https://ru.wikipedia.org/wiki/%D0%A2%D0%BE%D0%B2%D0%B0%D1%80%D0%BA%D0%BE%D0%B2%D0%BE_(%D0%9A%D0%B0%D0%BB%D1%83%D0%B6%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C)

ABToOycHOe coobuienune ¢ Kamyroit, Mensipio, MOCKBOW M MEXIy KPYIMHBIMHU
MoCeJICHUSIMU paiioHa. XKeneznogopoxxkHoe coobmienue ¢ Bszpmoit n Kamyroii.

KynbTypa[npaBuTh | IpaBUTh BUKU-TEKCT]

Ycann6a ["'onvyapoBbix B [lomoTHsiHOM 3aBoe.

Aprt-niapk Hukouna-JIenusen

HannonaneHbI napk «Yrpa»

VYcanp06a «I1oJI0THAHBINA 3aBOI))

[Tapk «Huxomna-JlenuBen» — ¢ 2006 roma B mapke €XKEroJHO MPOBOJIUTCA
decTuBab APXCTOSTHUE

Cobop Ycnenus [Ipecssatoit boropoauis! B Kanyxckoit TUXOHOBOH IyCTBIHU B cejle
JIbBa Tonctoro J[3ep>KMHCKOTO paiioHa Kanyxckoit obnactu
(http://temples.ru/show_picture.php?PicturelD=65490)
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https://ru.wikipedia.org/w/index.php?title=%D0%94%D0%B7%D0%B5%D1%80%D0%B6%D0%B8%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD_(%D0%9A%D0%B0%D0%BB%D1%83%D0%B6%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C)&veaction=edit&section=7
https://ru.wikipedia.org/w/index.php?title=%D0%94%D0%B7%D0%B5%D1%80%D0%B6%D0%B8%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD_(%D0%9A%D0%B0%D0%BB%D1%83%D0%B6%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C)&action=edit&section=7
https://ru.wikipedia.org/wiki/%D0%9F%D0%BE%D0%BB%D0%BE%D1%82%D0%BD%D1%8F%D0%BD%D1%8B%D0%B9_%D0%97%D0%B0%D0%B2%D0%BE%D0%B4
https://ru.wikipedia.org/wiki/%D0%A3%D0%B3%D1%80%D0%B0_(%D0%BD%D0%B0%D1%86%D0%B8%D0%BE%D0%BD%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%BF%D0%B0%D1%80%D0%BA)
https://ru.wikipedia.org/wiki/%D0%9F%D0%BE%D0%BB%D0%BE%D1%82%D0%BD%D1%8F%D0%BD%D1%8B%D0%B9_%D0%B7%D0%B0%D0%B2%D0%BE%D0%B4
https://ru.wikipedia.org/wiki/%D0%9D%D0%B8%D0%BA%D0%BE%D0%BB%D0%B0-%D0%9B%D0%B5%D0%BD%D0%B8%D0%B2%D0%B5%D1%86_(%D0%B0%D1%80%D1%82-%D0%BF%D0%B0%D1%80%D0%BA)
https://ru.wikipedia.org/wiki/%D0%90%D1%80%D1%85%D1%81%D1%82%D0%BE%D1%8F%D0%BD%D0%B8%D0%B5
http://temples.ru/show_picture.php?PictureID=65490

2.3. AHAJIN3 PBIHKA OBBEKTA OLEHKH M OBOCHOBAHWE 3HAYEHHIA
(IUATTIA30HOB 3HAYEHUIT) HIEHOOBPA3YIOIUX ®AKTOPOB

ITo omenke MunskoHOMpa3Butusi Poccuu, B sgHBape pOCT POCCUHCKOMN
KOHOMHKH yckopuics 10 2,0 % r/r (1,4 % r/r B nexabpe, 1,2 % 1/r B 4xB17). Yiyumenue
muHaMukn BBII cBsfizaHo B mepByro odepenb € BOCCTAaHOBJIEHUEM IPOMBIIUIEHHOTO
MPOU3BOJICTBA, KOTOpOEe B sHBape BbIpocio Ha 2,9 % r/r. B deBpane omneparuBHbBIC
1OKa3aTeau MPOU3BOACTBEHHON aKTUBHOCTH IPOAEMOHCTPUPOBAIM MO3UTUBHYIO IUHAMUKY.
XonoaHasi moroja Kak B EBporme, Tak u Ha OoJblieil yacTu Tepputopuu Poccuu okazana
HOJJIEPXKKY J100bIue raza (B MOCHEAHIO Hedemo ¢eBpans «['a3nmpom» HECKOJIBKO pa3
OOHOBMJI a0COJIFOTHBIA MAaKCUMyM CYTOYHOTO O0OBEMa TIOCTaBOK B CTpPaHBl JTAIIbLHETrO
3apyOexbsi), a TaKKe IMPOMU3BOJACTBY 3JEeKTposHepruu. Ilpm 3TOoM mnorpebrieHue
AIIEKTPOIHEPTUH, OYMIEHHOE OT KaJEeHIapHOr0, CE30HHOTO M TEMIIEpaTypHOro (PaKTopoB,
TaKXe BBIPOCIO, YTO MOYKET I'OBOPUTh O COXPAHEHHWH BOCCTAHOBUTEIBHBIX TEHACHLMH B
oOpabarbIBarolieil MPOMBIIIICHHOCTH. [loTpeOUTENbCKUI CIIpOC MPOAOIKAET YBEPEHHO
pactu. 'ozmoBble Temmbl pocTa 000pOoTa PO3HUYHOW TOproBiau ¢ ceHTsOps 2017 roxpa
3aKpENMIINCh Ha YPOBHsIX OKoyio 3 % (B stHBape — 2,8 % 1/T). Yckopwics poct odbema
IUIATHBIX ~ YCIAYr HACeJeHWI0, HpPOAOJDKAeT YCTOWYMBO pacTd OOOpPOT OpraHu3anui
oOmiecTBeHHOTO muTaHusa. Dukcupyemoe O(UIMAIBHONW CTaTUCTUKON  pacHIMpeHHe
HOTPEOUTENBCKOTO CIpoca IMOATBEPXKAAIOTCA M HMHAMKATOpaMH HacTpoeHuil. Munekc
NMOTPeOUTENHLCKON YBEPEHHOCTH, paccunTbiBaeMbli MHOOM mo 3aka3zy banka Poccuu, B
(deBpane JOCTUI MaKCUMaJIbHOTO 3HA4YeHMs 3a Bech nepuoj Habmoaenus (106 m.m. c
YCTpaHEHUEM CE30HHOCTH). PBIHOK Tpyaa NpOAOIDKHI (QYHKIMOHHPOBATH B YCIOBHUSX,
Oonu3kux K aeduunuty. B sHBape ypoBeHb 0€3pabOTHIIBI OOHOBHI MCTOPUYECKUN MUHHUMYM
(4,9 % c yd4eToM KOpPpEKIIMH Ha CE30HHOCTh). TeMIbl pocTa 3apalOTHBIX IUIAT B PEAIbHOM
BBIPQKEHUM B JeKaOpe U, IO MpeBapUTENbHBIM JaHHBIM, B sIHBape cocTaBWiH 6,2 % r/r —
ATO MaKCHMMaJbHbIE 3HAaYeHUs ¢ cepenunbl 2016 roma, Korjaa mokasarellb BEPHYJICS K POCTY.
3HauMMbIM (PAKTOPOM pocTa 3apabOTHBIX IUIAT B TOCJIEJHME MECSIbl CTajJ0 AKTUBHOE
MOBBILICHHUE OIJIAThl TPYAA B COLIMATILHOM CEKTOPE (B HOSOpE U JiekaOpe HOMUHAIbHBIN TEMII
pocta npeBbicua 13 % r1/r). B TO e Bpems pocT 3apaOOTHBIX IJIAaT B YAaCTHOM CEKTOpE B
NoCJIeAHNE MECSIIbI TAK)Ke ObLT CYIIECTBEHHBIM (0oiee 7 % /T B HOMMHAJIbLHOM BBIPa)KEHUN ).
Poct nuBectunuii B ocHoBHOM kanutan B 2017 rogy cocrasuin 4,4 %, NpEeBBICUB OXKUAAHUS
MunskoHompazsutuss  Poccun (4,1  %). B  sHBape onepaTuBHbIE  HMHJIUKATOPHI
UHBECTULIMOHHOW AaKTUBHOCTH (MMIIOPT MAallMH M OOOpYAOBaHHsS M3 CTpaH JaJbHEro
3apy0Oexbsi, OTEYECTBEHHOE IPOU3BOJICTBO MHBECTULIMOHHBIX TOBapoOB, a TaKkke O0BEM
CTPOMTENBHBIX PA0OT) MPOJODKAIM JIEMOHCTPUPOBATh IMO3UTHBHYI AMHaMUKY. Kpeaut
PKOHOMUKE B SHBape TIOKa3aJl YBEPEHHbI pocT Ha (OHE MPOJOJIKEHHUS CHUKEHUS
NPOIIEHTHBIX cTaBOK. HaOupaer Temn pacuirpeHne KOpIOpaTUBHOIO KPEAUTHOTO MOpTdes
(2,9 % r/r B sHBape no cpaBHeHuto ¢ 1,8 % 1/r B gexabpe C UCKIIOYEHHEM BaJIIOTHOU
NEPEOLIEHKHN ), YTO SBJISIETCS 3aKOHOMEPHBIM CIIEJICTBHEM BOCCTAHOBHUTEIBHBIX MPOILIECCOB B
peaibHOM  cekTope. OUuUHIIEHHbIE OT CE30HHOCTHM MECAYHbIE TEMIbl IPHUpPOCTa
HEOOECIeYEeHHBIX MOTPEOUTENBCKUX KPEAUTOB (B TOJOBOM BBIPAKEHUHM) COXPAHSIOTCS Ha
ypoBHe, 6mu3koM K 19 % m/Mm SAAR, 1 3HaUNTENBHO NPEBBIIAIOT TEMIT POCTa HOMUHAIBHON
3apa0OTHOM IJIaThl, YTO CBUJIETEILCTBYET 00 HUX (YHIAMEHTAIBHOM HEYCTOWYMBOCTH.
WNupasuuonHoe naBleHNe B IKOHOMUKE OCTAe€TCS HU3KUM, HECMOTpSI HA TUHAMUYHBIN pPOCT
3apa0OTHBIX IUIAT W YBEPEHHOE BOCCTAHOBJIEHHE MOTpeOUTENIbCKOro cmpoca. B ¢espane
norpedurenbckas MHQISAIMS COXpaHWIAch Ha YpoBHE siHBaps — 2,2 % r/r. MonerapHas
uHIALMS, 0 oleHke MuHIKOHOMpa3BuTUsl Poccun, B deBpaie, kak U B sTHBape, COCTaBUIIA
2,5 % 1/r, HE3HAUUTEIbHO YCKOPHUBIIMCH B TEPMHUHAX IMOCIEAOBATEIbHBIX MPUPOCTOB. B
anpene—mae UHQIAIM, [0 OLeHKe, OyIeT HaXoAuThes B Auanaszone 2,1-2,2 % 1/r, a B HloHe
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rOJI0OBOM pOCT LIeH MOXeT onycTtutbess Huxke 2,0 %. Ilpu ycnoBuM OTCYTCTBUS HETaTHMBHBIX
MOTO/IHBIX HIOKOB MH(JISAIMS BECh IO/l OYJET COXpaHATHCS HIDKE 1eneBoro 3HaueHus 4 %.

IIpoun3BoacTBeHHAs AKTHBHOCTH

IIo ouenxke MundkoHompassutusi Poccun, B sIHBape PoOCT POCCHIiCKOM
IKOHOMUKH yckopuJics 10 2,0 % r/r (1,4 % r/r B nekadpe, 1,2 % r/r B 4xB17).

Vayumenne auHamuku BBII cBsizaHo B mepByr0 od4epedb € BOCCTAaHOBICHUEM
MIPOMBINIJICHHOTO MPOU3BOJICTBA, KOTOPOE B sSHBape BhIpOcio Ha 2,9 % T/r mocine criadbix
pesynpraTtoB nekabps (-1,5 % r/r) u 4ksl7 (-1,7 % 1/r). COBOKYIOHBIH BKJIaJ
npoMbllieHHOCTH B npupoct BBII B sgHBape onenuBaercs Ha ypoBHe +0,9 m.au. 1o
cpaBHeHUO ¢ -0,2 m.11. u -0,4 .. B nekabpe u 4kB17 COOTBETCTBEHHO.

Puc. 1. B Hauane 2018 roga npomaowen passopor PHC. 2. B AHBape TeMNepaTypHEIR PEKMM

AMHAMMKM NPOMBILNEHHOCTH HOPMANK3OBANCH, Y70 NOAASPKANG BLINYCK
rasoBOM OTPACNM K INEKTROIHEPIrEeTHEN

o, 7-
::":" B4mi7 WA 18 3;%;:;“1
4 1 20 4
2 1 10 4
0 4 i
2 =10 1
4 =20 A
i =30 -
E % E E g AHB map anp WIGH anr KT fif T
E ‘g a8 E_ % CpenHe HERHAR TEMNEpaTypa, quanazoq 2008-2015
i % g % CpeqHedHeRHan Temnepatypa, 2017
= E‘ g' = = = CpeqHeaHEeRHan Temnepatypa, 2016
g_ E cpenHeqHeRHan TemnepaTypa, 2018
Homosyws Poccmam, pacyemsl MuHIKOHOMDE2EWTILR PoCout. Homosnuw: CO ESC, pacwemed MurnakosoMpazeumur Pocouu.

B siHBape BBILLIM B MOJOXKUTEIBbHYIO 00J1aCTh TOJ0OBbIE TEMIIBI POCTA B JTOOBIBAIOILIEM
komruiekce (+1,1 % r/r mocne -1,0 % r/r B gexabpe u -0,7 % r/r B 4xB17). B suBape 3ameTHO
BBIPOC BBIIYCK MO BUAY JAesarenbHocTH «lIpenocraBienue ycayr B 00JacTH J100BIYM
MOJIe3HBIX HCcKomaembix» (+14,9 % r/T), 9TO B TOM 4YHUCIE CBA3aHO C POCTOM YCIYT TIO
CKIDKEHUIO MPHUPOJHOTO ra3a B CBA3M C IOCTENEHHBIM BBIXOJOM Ha TMOJHYIO MOIIHOCTb
3aBoga «Iman CIII'». Kpome TOro, CymecTBEHHBIM IOJOXHUTEIbHBIM BKJIAJ B BBIITYCK
J0OBIBaKOIIEe MPOMBIIIJIEHHOCTH B SIHBape BHECHA J00blYa METAJUIMUECKUX PYA U MPOUYUX
NOJIE3HBIX MCKomaeMmbIX. JloObl4a MPUPOAHOrO raza M ra3oBOr0 KOHJEHcaTa B sHBape
yBenuumiach Ha 6,2 % 1/t (-0,3 % 1/r B 4kB17). DTOMY CIOCOOCTBOBAJIU MOTOJIHBIE YCIOBHS
Ha Teppuropun Poccum: cpegHenHeBHas TeMmIeparypa B Hadale TEKYyLIEro roja
npuOIM3UIACh K KIMMAaTHYECKOW HOPME MOCe OTHOCUTENBHO TEIJION OCEHU M Haudaja 3UMbI
2017 rona. B ¢eBpane TemneparypHblii (hakTOp MpOAOIIKANl OKa3blBaTh MOJAECPIKKY CHPOCY
Ha ra3, NpexJe BCEro CO CTOPOHBbI BHEIIHUX MOoTpedOuTenedl. B koHue Mecsaua B psjae
€BPOIEHCKUX CTpaH YCTAaHOBWIMCH aHOMAJIbHBIE Xo0JoAa. B pesynpraTte B IOCIEIHIONO
Heneno ¢eBpans «['a3mpom» HECKOJIBKO pa3 OOHOBHJI a0COJIFOTHBIM MAaKCUMyM CYTOYHOTO
o0beMa TOCTaBOK B CTpaHbl JanbHero 3apyoexbs. B Poccum Temmeparypa Bo BTOpO#
MOJIOBUHE MecsIla TakKe HaxXOAWIach CYIIECTBEHHO HIKE KIMMaThudeckol Hopmbl. Ha
n00bIYy HePTH TMO-TIPeKHEMY OKa3blBaeT CHEP)KUBAIOIIEE BIHMSHUE OTBETCTBEHHOE
BeinosiHeHne Poccueint ycnoBuit cnenku OIIEK+. B To ke Bpemst romosas AuMHaMUKa
HeQTsIHON oTpaciu mocteneHHo crabuwimmsupyercs. Ilo nanneiMm Munsnepro Poccun, B
¢eBpaie, Kak u B THBape, CpeAHEAHEBHAs 0ObIYa HedTn cHU3mIack Ha 1,4 % r/r (-2,4 % 1/r
B 4xB17). B Havase nmpouuioro roga cHWxeHne o0beMOB MPOU3BOACTBA B HE(PTAHON OTpaciu
MPOUCXOIMIO TocTeneHHo, W Poccuss BeIILIa  HAa  ypPOBHH, MPEILyCMOTPEHHBIE
MEXyHApOJAHBIMU COTJIAIICHUSIMH, TOJIBKO BO 2kB17. Takum 00pazom, NMpH COXpaHEHUH Ha
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JOCTUTHYTBIX YPOBHSX J00b14a HepTu OymeT JeMOHCTPHPOBATH OKOJOHYJIEBYIO T'OJIOBYIO
JIMHAMUKY HaurHas co 2kB18.

Puc. 3. B aveape HaGnoganca pocT BO BCeX Puc. 4. NoTpebnexsne aNeKTpoIHeprimn
yKpynHeHHbIX 06pabarhiBal0UNM OTPACAX BOCCTAHABMNWBABTCH
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Momossine Pocomam, pacsemsr MukasoHoMpa seumus Pocou. Homosrwe CO ESC, pacysimes Muss6oH 0Mpais s Pocou.

Brimmyck oOpaGaTbpiBaromield MpOMBINUICHHOCTH B siHBape yBenwuwics Ha 4,7 % 1/r
nocne majgeHus Ha 2,0 % r/r B nexabpe mponwioro roga. OCHOBHOM MPUUYMHON pa3BOpOTa
JTUHAMHUKH 00pa0aThIBAIOIIEH TPOMBIIUICHHOCTH CTAJIA T€ K€ BHIBI ACSITCILHOCTH, KOTOPHIS
00yCIIOBWIIM CHaJl MOCIEAHUX HECKOJIbKUX MECALIEB: MPOU3BOJCTBO OCHOBHBIX JPAroleHHbIX
METAJJIOB, TMPOYUX I[BETHBIX METAUIOB W SICPHOTO TOIUIMBA, IMPOHM3BOJICTBO TabaYHBIX
U3JICNHIA, MTPOU3BOJICTBO MPOYUX TPAHCIOPTHBIX CPelNCcTB U obopynoBanus (cM. «KapTtuny
npoMmbilivieHHOCTH B stHBape 2018  roma»). [logmepkky pocTy HPOMBIIUICHHOTO
MPOU3BOJICTBA TAKXKE OKa3allo OTEYECTBEHHOE aBTOMOOWIIECTPOCHHE: POCT IPOU3BOJCTBA
aBTOTPAHCIIOPTHBIX CPEACTB B siHBape coctaBmi 29,4 % 1/t (6,4 % r/r B nexadpe, 14,4 % r/r B
4xB7). Ilo onenke MunsKOHOMpa3BUTUsl Poccuu, BeICOKME TEMIbI pocTa 0OpabaThiBaroleit
MIPOMBINIJICHHOCTH B STHBape, Kak u ee cnaja B 4kB17, 00yclIoBIIeHbl BpeMEHHBIME (PaKTOpamHu.
MeauanHblii TeMI pocTa B 00pabaThiBaOIIel MPOMBIILIECHHOCTH, MTO3BOJISIIOIINNA UCKITIOUNUTh
BIUSHUE «IOKaJIBHBIX» (DAaKTOPOB, B SIHBape, 1o oneHke, cocrasmi 2,0 % r/r (1,4 % 1/t B
nexabpe). PocT mpoMBIIIZIEHHOTO MPOW3BOACTBA MO-MIPEKHEMY Oa3upyercss Ha yCTOWMYMBO
MOJIOKUTETHPHOM JUHAMUKE B KIIOUYEBBIX OOpabaTHIBAIOMIMX OTPACIAX — MPOU3BOICTBE
MUIIEBBIX MPOTYKTOB, XUMHUECKON OTPACIIH, JIETKOM MPOMBIIINIEHHOCTH, 1ePEeBO0OpadbOTKeE.

Puc. 5. KoMnoauTHeIA nHgexc PMI Ha MakCHMAanNbHBEX Puc. 6. YoenoHbiA BeC NpegnpuAaTHA, OTMETHBLIMX

yposHax c 2013 ropa HEONPEOENEHHOCTE IKOHOMMYBCKOR CHTYALMMK KaK
haKTop OTPaHMMEHKA POCTa BLINyCKa
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Momosnue Marki, pacyemes Mussworospazarmus Focouw. Hcmosswe Pococmam, pacvems MusskosoMpa sesmur Poccuu.
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MUHHCTEPCTEBO IKOHOMWYECKOND PasBUTHA
PoccHMHCKOR DegepaLum

TaBnwuua 1. MNoxazarenw NpoMeIWNEHHOro NPOM3IBOACTEBA

E % Kk COOTH. MEpHOAY NPEIEIVILERD rOfa e 18 21T sxei7  pewdT  WoRIT  oxT AT IxeiT  2mi17  1xmiT 2016
MNpoMeiLNeHHoE NPOMIEOACTED 2.9 1,0 4.7 -1,5 36 0,0 1,4 3B 0.1 1,3
Nofisiva NONe3IHLI HCKOMBEMLIT 14 20 0.7 -1,0 1,0 01 23 4.8 1,2 2.7
Aofibma yrma -3.1 35 22 06 20 52 4,4 34 ar 6,1
Aofbra ChpoR HEdITH ¥ MPMPOOHOTD raad 0.2 0.8 2.2 20 22 24 0.6 31 1.7 2.2
AofibrMa METAnNU4ECcKE Pya 31 25 1.7 1.5 0.5 4.0 03 a7 4.8 0.6
A0fbMa NpoMK NOMEIHLIX HCKOM3EMLD 13,8 56 26 32 24 21 4.8 1.5 a5 1.5
OifpataTelEa0UHE NPOMIE0ACTES 4.7 0,2 -2.2 -2,0 4.7 01 o4 32 0.8 0.5
MHMLEEER MPOMEILLTEHHDCTE 2.1 25 a5 0.2 4,7 58 a9 14 1.0 25
NETKERA NPOMELLNEHE0CTE 15,6 52 67 11,5 42 4.2 1.7 6.1 B.5 56
nepesoofpatoTka 11,6 149 14 24 22 05 o7 16 38 1.8
NPOWIBOLACTED KOACE W HETENPOAYKTOE 1.9 o6 02 0.6 16 4.7 1,3 24 -1.8 4.7
EMMAMECHHA KOMNNEXS 4.1 53 31 1.5 1.5 6.2 32 7.0 .7 6.4
:ﬂmﬁ:wgm: EMETENNHECIIN s Uois 3R 4.8 48 1.7 14 18 289 80
METAMMYPTHA 7.8 -3.4 -7.8 =31 -16.7 -10,1 4.5 -1.5 -£.8 -0.5
MBLUNHOCTPOEHKE 4.7 13 -1.2 A7 .1 7.5 08 53 04 1.5
NpO4KE NPOM3B0ICTER -0 1.4 7.5 a3 02 14,2 -0.7 =21 1.0 -11.3
Ofecnsweie anesTposaprusd, nooM @ g9 gy 4T 5 Y 24 02 36 13 17
napou

e rfis, BOAOOTERASHME, 45 28 36 42 &7 40 37 10 51 08

YTHNHIALWR OTXOO0E

Hocmosswe Pocomam, pacyemar MuHzKoHOMDassumuR Poccuu.

Buytpennuii cripoc [lokazarenn noTpeOUTENbCKOrO0 phIHKA MPOJOKAIOT YCTOMUMBO
pactu ['ofoBble TeMIlbl pocTa 000pOTa PO3HWYHOM TOproBiu ¢ ceHtsops 2017 rona
3aKpENMINCH Ha YPOBHIX oKoIo 3 %: B stHBape — 2,8 % 1/t mocine 3,1 % r/r B nexadpe u 3,0
% r1/r B 4kBl7. IlomecsauHble TeMIIbI pPOCTa IIOKa3aTelsl TakXe JIEMOHCTPUPYIOT
nonoxkutenbHyto auHamuky (0,3 % m/M SA B sHBape, 0,2 % m/M SA B gekalOpe).
ABTOMOOUJIBHBIN PBIHOK MPOAOIKAET YBEPEHHO pacTu. AOCOMIOTHBIE OO0BEMBI MPOJAX
JIETKOBBIX aBTOMOOMUJIEH (C HCKIIIOUEHUEM CE30HHOCTH) B siHBape U (peBpase coctaBuian 1481
u 150,8 Teic. IITYK COOTBETCTBEHHO (B Jekabpe Obuto mpogaHo 141,7 teic. mt. SA). B
rOJIOBOM BBIP@KEHUHM POCT TMPOAAXK MPOJEMOHCTPUPOBAI emie Oosiee CYIIECTBEHHOE
yckopenue — 110 31,3 % r/r B ssuBape u 24,7 % 1/t B deBpaiie (1o cpaBHeHuto ¢ 14,0 % r/r B
nexabpe u 15,4 % v/t B 4kB17), uro 66110 00ycoBIEHO 3P dhekTOM HU3KOM Oa3bl Havana 2017
roga. PocT aBTOMOOMJIBHOIO  pBhIHKA TOJJEPKUBAETCS  pacIIUpeHueM  MnopTdens
aBTOKpenuToB (+14,9 % B memom 3a 2017 rox). AxTuBu3amus MOTPEOUTEIHCKOTO CIpoca
HaOJr01aeTCsl U B CerMeHTe yciyr. PocT o0beMa IUIaTHBIX YCIyr HACEIEHUIO YCKOPHIICS 10
2,1 % r/r B sHBape no cpasHeHuto ¢ 0,9 % r/r B nexabdbpe u 0,5 % r/r B 4xB17. IIponomxkaer
YCTOMUYMBO pacTu 000pOT opraHuzanuii obmecrBeHHoro nuranus (3,9 % r/r B peanbHOM
BbIpak€HUM B siHBape nociue 4,7 % B nexadbpe u 4,5 % B 4kB17). UHaekc noTpeOUTENbCKOM
YBEpEHHOCTH, paccuuTbiBaeMbli HHPOM mno 3aka3zy banka Poccun, B ¢eBpane goctur
MaKCUMaJIbHOTO 3HaueHUs 3a Bech mnepuoj HaOmogeHus (106 m.m. ¢ ycrpaHeHueMm
ce3oHHOcTH). Kpome TOro, uerBepThIi Mecsll MOAPS] HHIEKC IMPEBBHINAET IOPOrOBbIN
ypoBeHb 100, KOTOpbIN yKa3plBaeT Ha TMpeoOiiajaHue TMO3UTHUBHBIX HACTPOCHHHM Cpeau
norpeduteneif. Ilpu 5ToM yBepeHHYIO BOCXOJAIIYIO0 JUHAMHUKY JIEMOHCTPUPYIOT Kak
OKUJaHUSI PECHOHJIEHTOB, TaK M WX OLEHKU TEeKyIed CUTyallid, B TOM YHCIIe U3MEHEHUI
JUYHOTO MAaTEpHAIbHOIO IOJIOKEHUS. YKa3aHHbIE TEHICHIMM IOJATBEP)KIAIOT JaHHBIE O
MPOJIOJKAIOIIEMCSl BOCCTAHOBIIEHUH MOTPEOUTENTHCKOTO cipoca Ha ¢oHe pocTa 3apaboTHOI
IUIaThl U YCKOPEHUS POCTa PO3HUYHOIO KPEAUTOBAHMUS.
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Puc. 7. PoaHnuHeiR TOBapooBopoT NPpOgOMKMN pocT Puc. 8. Nokazatenn nOTpebNTENbLCKOW YBEPEHHOCTH
TEMMaMK, CONOCTABMMbIMHK € KOHUOM NPOLWWNGTo roga OOCTHIMHA MAKCHMANbHBLIX YPOBHER

% rir MY HKThI
10 = 120 '|

M 110 /\'v/
GM/A xﬁa 100 {70\ =
: Y : :
%0 | N\~

=5

B.D <
40 |
-15 80
2013 2014 215 2016 207 2018 2014 2015 2016 207 2018
pO3HRYHBIR ToRApooGopoT ——— WM ERC NOTPEOUTENLCKMX HACTDOEHHA, SA
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Memounue Poccmam, pacvems: MunsroHoMpassumus Poccut. Homosiux: Bawr Poccuy, pacsems MusaroHoMpassumus Poccu.

Poct muBecTunuii B ocHoBHoi kanurtan B 2017 rogy cocrtaBun 4,4 %, npeBbICUB
oxkuganus Munskonompaszsutus Poccun (4,1 %). MHBecTHUIIMM B OCHOBHOW KamuTai
KPYIHBIX ¥ cpeaHux opranuzanuii B 2017 rony yBenmumnucs Ha 4,2 %. Hanbonpmmii BKitas
B HMX pOCT BHechu He(dTerazoBbld KoMmIuiekc (2,7 II.I.), TPaHCHOPT, 3a HCKIIOUYECHUEM
TpybonposoaHoro (0,8 m.m.) u coumaneueii cekrop (0,5 m.am.). Bmecte ¢ TeM cokpaieHue
WHBECTHUIMI HAaONI0AaI0Ch B METAITYPTUM, HEABIXKUMOCTH U dHEpreTHke. B paspese BUIOB
OCHOBHBIX (DOHJIOB CTPYKTYpa MHBECTUIMI OCTaIach JOCTATOYHO CTA0OMIIBHOM 110 CPAaBHEHHUIO
¢ npensiaymuM rogoM. Kpymueie u cpennue komnanuu B 2017 rony uHBectupoBaiu Oojee
MIOJIOBUHBI CPEJCTB B 37aHUS (KpOME >KMJIBIX) U COOPYKEHHUS M €lIe TPEeTh — B MAalllUHbl U
obopynoBanue. Ilpu sTomM mocnenHss rpymnmna JAEMOHCTpUpOBalia Hambosee TUHAMUYHBIN
poct (8,9 % B 11es10M 3a o),

YTO CcOrjacyercs C JaHHBIMH O BBICOKMX TEMIaxX pocTa HUMIOpPTa MallMH U
obopynoBanus B TeueHue 2017 roga. OCHOBHBIM UCTOYHUKOM (PMHAHCUPOBAHMSI HHBECTHIINI
KPYIHBIX ¥ CPEeIHUX MPENIpHUsITHI OCTaloTCi COOCTBEHHbIE cpeincTBa kommanuii (52,1 %
o01ero oObemMa HHBECTUIINN).

e s ens nE aELe pafyne s Fis SLLSIRLL RIS RARS (LSS 8 S LewrLAfLSs s Lear Leesersis s seseressmrigeresys

oBopoT COUECTEEHHOND NUTaHKA

Puc. 9. PocT MHBECTULUMA B OCHOBHOR Kanutan & 2017 Puc. 10. POCT MHBECTHLMA KDYNHBIX W CPEOHMX

rofy NpessICKN OXUOAHKA npeanpuatMid oBecneyMBaeTcA B NEPEYI0 oYepeib
HethTErasoBbIM CEKTOPOM
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HomowHine Pocomam, pacsemsl MunssoHOMpE 3aUmLR Foccuu. Hemowiw: Pocomam. pacyems! Muss roH0Mps3e umuR Pocci.

B sHBape omepaTuBHBIE WHIMKATOPHl WHBECTHUIIMOHHOW AKTUBHOCTH MPOAOHKAIU
JIEMOHCTPHPOBATh MO3UTUBHYIO JIWHAMHUKY. OCHOBHOW BKJIaJ B POCT HWHBECTHUIIMHA I10-
MPEeKHEMY BHOCST 3aKyNKU MPEANPUATHSIMU MAIlMH U 00opynoBaHus. VHBECTUIIMOHHBIN
UMIIOPT U3 CTPaH JaJbHEro 3apy0exkbs MPOA0HKAaeT pacTu BICOKMMU Temnami (23,3 % r/r B
suBape mocie 29,1 % r/r B gekabpe, 26,2 % r/r B 4xB17). PocT BhIlycKa OTE€YECTBEHHOMN
MalTUHOCTPOUTEIHFHON MPOAYKIIMH WHBECTUIIMOHHOTO HA3HAYEHUS B SHBAPE YCKOPWIICS IO
17,1 % r/r mocne 9,2 % r/r B nexabpe u 8,8 % r/r B 4kBl7. B mocnennue nBa mecsia B
MOJIOKUTENbHYIO 00JacTh BBIIUIM TO/0BbIE TeMIbl pocta B crpoutensctse (0,2 % r/r B
sHBape nocie 1,3 % r/r B gexa0pe)
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Puc. 11. PocT HHBECTHUWOHHOTO MMNOPTA He

Puc. 12. Bo eTopoi nonoeune 2017 roga yckopHuncs

cOagnAeT Temn POCT BINYCKA CTPOUTEMbHBIX MATEpPHANOB
Mnpa. fonn. swE. 2013 = 100% 2013 = 100%, SA
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i 40 B85 -
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B MNOPT MALLMH M 0G0pYA083HUA MHEECTULMOHHOMD

HAIHAYEHWMA W3 CTpaH ganeHero sapybexer, SA

TOREpOS (NpaBan wKana)

HHAeKs thuamiecsoro obibema UMNopTa MHBECTULIMOHHLIX

— POHIBOACTED MALLMHOCTPOUTENEHOR NPOQYKLIAK
MHBECTHLWOHHOND HAIHaYEHIA

NPpOHIBDACTED CTROWMTENEHEL MATEDHANOR

Homownme @TC, pacweme MUuNaKOHOMPSZEUMUR Foccuy.

MHHHCTBPCTBU IKOHOMWMYECKOND PA3BWTHA

Poccuickon Gegepaumu

Homowsuk: Poccmam, pacyemi Munasos0Mpassumud POCcuL.

Tabnuua 2. MNokazarenu NOTPebUTENECKOW AKTUBHOCTH

sE 18 M7 dkmiT peedi? HosAT BT 2xBiT iwai? 2016 2015
OG0pOT POZHWYHOW TOPTOEMK
B % K COOTE. NEPHOAY NPEALIAYLLEFD roAa 28 1.2 a0 31 27 21 10 -1.6 46 -10,0
8 % K npesIyLEMy Mecauy (54) 03 02 0.0
MpoooBONLCTEEHHEIE TOBAPE
& % K COOTE. NEQMOAY NPEgLAYLLEND roga 22 0.5 28 34 22 1.8 -0.4 -3.0 5.0 8.0
B % K npegsyweny MecsUy (SA) 02 02 -0.2
HenponoBoNLCTEEHHEIS TOBAPES
B % K COOTE. NEPMOAY NPEJsIYLLEND roga 33 1.8 31 28 32 2.4 22 0.3 4,2 -10.9
B % K Npeasnyiyeny MecaLy (S4) 05 01 02
MnaThkie yomymm
8 % K COOTE. NEpMOAY NPEALTYILERD roga 21 0.2 0.s 08 0.4 0.2 [iF-3 0.2 o7 1.1
B % K npeasyweny Mecauy (SA) 0.1 0.9 0.3
Homowkie Foccmam, pacyeme MuRskoHoMpaIauwmus Poccuu,
Tabnuua 3. Noka3zaren HHBECTULMOHHOA AKTHBHOCTH

AHE 18 207 Axm17 newl1? w#oR17  oem A7 3xaiT 2uei? 1kB17 2018
MHBECTHUWMK B DCHOBHOW KEMWTAN
E % K CODTE. NEPHOAY MPEALAYLLEND rOga 4.4 6.4 2.2 50 1.4 0.2
B % & npeamayweny nepuony (SA) 0.5 -1.0 32 03
CTpOMTENLCTED
E % K CODTE. NEpMOdy NpEgLIyIEnD roga 02 -1.4 0.6 13 -1.1 -3.1 0.0 286 45 -22
B % Kk npedsayeny nepuaty (SA) 02 0.0 04 0,3 0.6 04 -0.4 0,7
Mpon3BDACTED MHESCT. TOBAPOE'
E % K COOTE. NEPMOAY MPEaLLYILEND FOga 10.8 a4 T4 a0 T4 6.2 4.3 52 -0,2 -2,2
E % K npaisaywensy nepuony (SA) -4,2 25 08 28 038 11 1.8 12
HMNOPT MHEECTHIROHHEIX TOBIPOE.
B % K COOTE. NEpMOAY NPEALYILERD FOAa a7 425 41,8 213 5.4 36,1 40.8 B2 55
E % K npeasayiieny nepwony (SA) 13,1 14,1 -11.8 76 2.0 124 K]
FPy30NepeEOIEH KHEECT. TORapoa?
E % K CODTE. NEPMOAY MPEARAYLLERD roga 129 -4.5 40 10.6 B4 21 -10.4 £.4 32 £2

Hcmoskie Focomam, pacyeme Murswosompassumus Poccuu.

PeiHok Tpyna B suBape 2018 roga ypoBeHb 0€3pabOTHIBI C YCTPaHEHUEM CE30HHOTO
dakTopa CHM3WJICS A0 UCTOpHYeckoro MuHMMyma. Ha ¢oHe oTHOcHTENnbHO CTaOMIBHOMN
YHUCJIEHHOCTH paboyeil CHIIbI KOJIMYECTBO 3aHATHIX C UCKIIOYEHUEM CE30HHOCTHU MPOJI0JIKUIIO0
pactu (+128,8 ThIC. YeJIOBEK MO OTHOMICHUIO K Jekaopro, uinu +0,2% m/M SA), B To BpeMs Kak
KOJTMYECTBO 0€3pabOTHBIX C HMCKIIOYEHHEM CE30HHOTO (akTopa CHU3WIOCH Ha 89,5 TEIC.
yenoBek (-2,4 % m/M SA). B pesynbrare Ce30HHO CIiaK€HHBIH ypOBEHb 0e3pabOoTHIBI B
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SIHBape JJOCTUT HOBOTO UCTOpUYECKOro MUHUMYyMa — 4,9 % SA ot paboueii cunbl. YcuiieHue
nedunuTa Ha phIHKE TPy/aa MOATBEPXKIACTCS M JaHHBIMU cIykO0 3aHsATOCcTH. Koaddunment
HaIPSKEHHOCTH — OTHOILICHHWE YHUCICHHOCTH HE3aHATHIX, COCTOSIIIMX Ha Yy4YeTe B
rOCYIapCTBEHHBIX CIYXk0ax 3aHATOCTH, K MOTpeOHOCTH paboToaaresneil B pabOTHUKAX — B
saBape 2018 T. TMPOJOKHI CHIDKEHHWE K MHUHUMAIBHBIM 32 BECh NEPUOJA HAOIIOJCHUS

3HaYeHUM, 3aduKCcHpOoBaHHbBIM JieToM 2014 roga (1laHHBIE C YCTPAaHEHUEM CE30HHOCTH).

Puc. 13. B suBape yposeHs Gespabotviik
(c ycTpaHeHUWeM CE30HHOCTH) OBHOBKUN
MCTOPHYECKMA MMHWMY M

Pue. 14. KoaphMUHEHT HaNPAXKEHHOCTH NOATEEPKASST
yCUNeHue OeMorpadyeckux OrpaHHYeHHH Ha PhIHKA

Tpyaa

b x M. % x paf.
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KOADEMHUMEHT HANDRKEHHOCTI
KOO OHLWEHT HANDRKEHHOCTH, 33

HomosHue Pocomam, pacdeme MuxssoHoMpazaunmus Focouu.

Homoyrwe Foccmam, pacyems Muxssonospasaumus Poccud,

Tewmmbl pocTa peabHBIX 3apa0OTHBIX TUIAT B JIeKa0Ope U, 10 PEIBAPUTEILHON OICHKE,
B SHBape BHOBb OOHOBWJIM MaKCHUMyM C Hadaja BOCCTAHOBHTENbHOro mLukIa. Kak u
OXKHJAJIOCh, TUHAMUKA 3apabOTHBIX IUIAT 3a JIeKaOph ObLIa CYIIIECTBEHHO NEPECMOTpPEHA B
ctopony yBenuuenus (1,6 w 1,7 mm. [ HOMUHAQIBHBIX U pEAIbHBIX 3HAYCHUM
COOTBETCTBEHHO). [l0 yTOYHEHHBIM IaHHBIM, pealibHBIC 3apabOTHBIC IUIATHI B JieKadpe
YBEIMYMWIUCh Ha 6,2 % T/T — 93T0O MakcuUMalbHOE 3HaueHue ¢ cepenuubl 2016 roga, koraa
MoKa3arenb BEpHYJICS K pocTy. B siHBape, mo omneHke Poccrarta, Temmbl pocTa peanbHBIX
3apabOTHBIX TJIAT COXPAHWINCh HA ypoBHE Aekabps. OaHUM U3 3HAYUMBIX (AKTOPOB POCTa
3apa0OTHBIX IUIAT B TIOCICIHUE MECSIBI CTAl0 AKTUBHOE IOBBIIICHHE OIUIATHl TPyda B
COLIMAJILHOM CEKTOpe, KOoTopas B HoAOpe Hu jaekabpe IeMOHCTpHpOBalla TEMIIbI POCTa,
npeBbimaromue 13 % T/ B HOMHHAIBHOM BBIp@XEHHH (IPUPOCT B MPOYHMX BHIAX
JesITeNIbHOCTH cocTaBmi 7,6 % 1/r B nexabpe u 7,2 % 1/t B HOs10pe).

Puc. 15, MpogonwaeTcA OWHAMMYHBIA pPOCT

3apaboTHOR NNaTki... COUMANLHOM CEKTOpE

Puc. 16 ... Ha doxe yCKkOpeHMA pocTa ONNathl TpYOa B

% nir b piT
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2013 2014 2015 2016 2017 2018 A A7 wmap. A7 wmafi1? mon1? cew1T  woaiT

= COLMANEHER CaKTOp
NpoyiRe BUAK NEATENEHOCTH
B LEN0M N0 JHCHOMAKE

—— peansHan 3apnnara

HomosHe Pocomam, pacyemes Munssonosmpazaumus Pocou. Homosswe Poccmam, pacvemal Mukskonosmpassumur Poccuir.
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Mu HHCTEPCTED IKOHOMMYECKOMD pasanuTHA
PoccMHCKOR DeaepaLmm

TaBnuua 4. MNokazarenw pLiHKa Tpyna

ans. 18 2017 depi1?  pexdT woR AT  3emi7? 2eei7 1emi? 2016 2015

Peanwxan 3apafoTHan nnarta

& % ¥ COOTE. NEpWOAY NpeasEyILEmD roga 6.2 5 58 6,2 54 a1 34 18 0.8 9.0
8 % K npegsaywEMy MecaLy {SA) 1.0 0.8 04

Homuranexnan zapaforHas nnara

& % K COOTE. NEpUOAY NPELLITYLLEM roga 85 T3 a6 a9 B84 (1] 7.7 8.5 7.8 51
B % K MpEosAYLLEMY MECALY (SA) 08 1.0 05

PeaneHme [PacnonaraeMsie 00X006)

& % ¥ COOTE. NEpHONY NPEALTYLLET roga -7, o0, o -1.7 44 -1.4 01 -1.8 29 06 5B 32
B % K MpEARAYLLEMY MECALY {SA) 0.6 0.0 03
5% £ CooTE. nepagly SPERFUOTOIE E g 09t g 1.3 20 0.2 18 22 14 48 12

[MICHI. BEMEDTE, HEAEVIKMMOCTH

YucnesHocTe pafoyei cuns

B % ¥ COOTE. NEpWOIY NPEALYLLEN roga 03 0.7 -0.6 0.7 -6 -1.0 08 0.3 0.1 a.0
MIH. HEn. (SA) 763 - - 76,3 76.2 - - - -
YHCMEHHOCTE ZAHATELL

8 % k CoOTE. NEpWOy NPedLAYLETT roaa 0.2 0.3 -0.3 0.4 04 -0.8 0.5 0.1 0.1 0.4
M. 4En. (SA) 728 - - 725 T23 - - - -

YucnennocTe GeapaboTHex
B % K COOTE. Neprody MpegLEyLLEnD roga 26 4.5 57 55 £5 -85 89 £.0 4.5 T4
MAH. HEn. (SA) a7 - - 38 39 - - - -

YpoBeHb 3aHATOCTH

& % x HECcEneHwD B BoapacTe 15-T2 (S4) &5 T - = &5 7 65,6 - - - -
¥poeeus GeapaboTHusr
8 % k pabo«ed cane /SA 5.204.8 52~ 5151 5450 5151 5053 52153 5652 S55- 5,60~

Homowsie Pocomam, pacyeme MukskonoMpazaumus Poccu.

Nndpnsauus MHnsaumoHHoe naBieHHE B SKOHOMHUKE OCTAeTCsl HU3KUM, HECMOTpS Ha
JUHAMUYHBIM pOCT 3apabOTHBIX MJaT M YBEPEHHOE BOCCTAHOBJIEHHE MHOTPEOUTETHCKOTO
cripoca. B deBparne notpedutensckas HHGISAIUS COXpaHUIACh HAa YpOBHE stHBaps — 2,2 % T/T.
[Tokazarenn MHQIAIMH, OUMILEHHBIE OT BOJATHIBHBIX KOMIIOHEHTOB, TaKXKe JEp)KaTcs Ha
HU3KUX YpOBHSX. MoHeTapHasS uHOusuMs, no oueHke MuHskoHompasBuTus Poccun, B
deBpaie, Kak U B siHBape, cocTaBuia 2,5 % r/r, B TepMUHAX MOCIEI0BATENbHBIX IPUPOCTOB —
2,1 % m/m SAAR (1,4 % m/Mm SAAR wmecsuem panee). B momecssluHOM BBIpaXEHHH C
yCTpaHEHUEM CE30HHOCTH NMOTPeOUTENIbCKUE 1IeHbI B (eBpae yBenuuuianch Ha 0,2 % m/M SA
nocJie HyJIeBOil AMHAMMKU B siHBape. B ¢eBpasie BO30OHOBUIICS POCT 1I€H HA IJI0I00BOLIHYIO
npoaykuuio (+1,1 % m/m SA mocne cHmwkenus Ha 1,3 % m/Mm SA MecsieM paHee), yToO
CBSI3aHO B TOM YHCIIE C YyJIOpOXKaHWeM KapTodenst u3-3a Hu3koro ypoxkas B 2017/2018
CEJIbCKOXO35MCTBEHHOM rofy. BMecTe ¢ Tem B rpymme NpoJOBOJIBCTBEHHBIX TOBApOB, 3a
UCKJIIOYEHHEM I1JI0JJOOBOIIHON MPOAYKIMHU, OKOJIOHYJIEBOM TEMIT POCTa COXpaHSAETCs TPEeTUil
Mecsll noapsiA Onarojapss JOCTaTOYHOMY YPOBHIO TpeasiokeHus. Temm pocra IieH Ha
HENPOJOBOJILCTBEHHBIE TOBAPHI B (heBpane cuusmics 10 0,1 % m/m SA nocne 0,3 % m/m SA B
sHBape. Bxiag B 3aMemnieHne HMHQIAIMM B JaHHOW TOBApHOW TIpyIIe BHeCHa
MPOJOJDKAIOIIAsACS HOpMaNIU3alus JTUHAMHUKY 1IeH Ha OeH3uH. [Ipu sToM Temmbl pocta IeH
CHU3WJIMCh W B TPYIIE HENPOAOBOJILCTBEHHBIX TOBApOB, 3a HCKIOYEHHEM IOAAKIIU3HOU
MPONYKIIUK. Y CKOpeHHe pocTta 1ieH Ha ycryru 110 0,2 % m/M SA B deBpasie 1mo CpaBHEHHIO C
0,1 % m/M SA B ssHBape ObUIO CBSI3aHO TJIABHBIM 00pa3oM C yIOPOKaHHEM KHIIUIIHBIX YCIIYT.
[Tpu 3TOM HEKOTOpPOE YBETUUYEHNE TEMIIOB POCTa LIEH Ha YCIYI'H HaOII0AaI0Ch U B PHIHOYHOM
cerMeHTe (JiufepamMu cTanu yciayru 3apyoexsoro typusma — 0,8 % m/m SA). Ilo nporuosy
MunskonompasButusi Poccun, B mapre undusauus cocraBut 0,2-0,3% wm/M, B romoBom
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BeIpaxkeHun — 2,2-2.3 % 1/r. B anpene—mae uHOIAIUSA, O OIEHKE, Oy/IeT HAXOIUTHCS B
nuamnazone 2,1-2,2 % r/r. B uroHE TOMOBOM POCT IIEH MOXET OMyCTUThCs Hmke 2,0%,
VUUTHIBas OTHOCHUTENBHO BBICOKYIO 0a3y mponuioro roja. [Ipw yclnoBUM OTCYTCTBHS
HETaTUBHBIX ITOTOJHBIX IMOKOB WHQIISIMS BeCh TOA OyIET COXPAHATHCA HHUXKE IIEJICBOTO
3HaueHus 4%.

Puc. 17. MoHeTapHana MHdnaUMA OCTAETCA Puc. 18. MpogoBonbLCTEEHHAA WHOIMALWA
MOHMKEHHOMN C‘i‘ﬂﬁuﬂuﬂhpﬂﬂﬂ.ﬂﬂﬂh H& HHIKKWX YPOBHAX
% % rir
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NPCACEONLCTEAE MoHETapHaA MHNALWMA
OWNU, mim SAAR  ®Gasopan uedinauma, mim SALR T3 WHED AL
HemosHue Pocomam, pacyeme MusssoHompasawmus Poccun. Hemowsug: Poccmam, pacyemis MussrosoMpsIeumur Poccud.

MHHH(‘.TEDCTBO IKOHOMMWYECKOrD pasBnTua
Poccuitckon Degepaummu

Tabnuua 5. MHOWKaTOPbI HHNALWMK

hea.18 ane.18 oex 47 woR A7 2017 i [ 2015

Hudhnayua

B % K COOTE. MEpHOAY NPESEUYLLEND rOga 22 22 2.5 25 25 54 12,8
B % K NpeaLayweny MecaLy 02 0.3 0.4 02 = - =
B % K NpEALYILEMy MECALY [(SA) 02 0,0 0.2 o1 - - -
MpogoBoNLCTERHALIE TOBEPE!

E % K CODTE. MEMMOTY NPEfEYLIEND FOA8 0.9 o7 1.1 1.1 1.1 45 14.0
B % K NpeasayWeny MECALY 0.4 0.5 0.6 0.2 - - -
B % K NpEALYILEMy MECALY [(SA) 0,2 0.0 0.1 0.2 - - -
HenpoaoEoNbCTEEHHLIE TOEEPE

E % K COOTE. MEfMOTY NPEfEYLIEND FOA8 25 26 248 27 28 65 13.7
B % K NpeasayLyeny MECALYY 01 0.3 0.3 03 - - -
B % K NpeaRIyEMY MecaLy (SA) 0.1 0.3 0.3 02 - - -
Yemyru

B % K COOTE. NEpHOAY NPEALAYLERD roAa 3T 30 4.4 43 4.4 40 10,2
B % K NpEasayLYeny MECALTY 0.1 o1 0.3 0,1 - - -
B % ¥ npeasyesy MecaLy (SA) 02 0,1 0.3 04 - - -
Bazoean (PoccraT)

B % K CODTE. MEpMOY NPEfEYLLEND rona 19 1.8 | 23 21 6.0 13.7
E % K NPEAEIYILEMY MECALYY 01 0,2 0.2 0.2 - - -
B % k npeasiayweny Mecauy (SA) 0.1 0.1 0.1 o1 - - -

MHNAYMA, 33 KCEN. NPOOODECNLCTERA, PETYNHPYEMBD. LI8H W
TEpUoB ¥ NODAKMIHOH NPOOYKLMH

B % K CODTE. MEpMOY NPEfEYLLErD rona 25 258 26 26 26 L] 12.08
B % K NPEARIYILEMY MECALY 0.1 0,3 0.2 03 - - -
B % K npeasaywesy Mecauy (SA) 02 o1 0.2 02 - - -

Hemounuw Pocomam, pacyeme Muxswonospazaumus Poccuw.

bankoBckuit cexrop CTpyKTypHBIH NPOMUIUT JHUKBHUIHOCTH OaHKOBCKOTO CEKTOpa
COoXpaHsieTcsl Ha BBICOKOM ypoBHE. B ¢eBpane omepanuu OromkeTa B LEJIOM OKa3bIBAIU
HEeHTpalbHOE BIUSHUE HA COCTOSIHUE JIMKBHJIHOCTH OaHKOBCKOTO cekropa. IIpuTok cpeacts
no OJ/HKETHOMY KaHally cocTaBui 29 mupa. pyosel. IIpu 3ToM B ycIoBHSIX COXpaHEHHS
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BBICOKMX LIeH Ha He(Th 00beM NOoKynok MuHpuHOM Poccuu MHOCTpaHHOM BatOTHI JOCTHUT
MaKCUMaJbHOTO 3HAaY€HWs C MOMEHTa Hauaja ux mposeneHus (295,7 mupa. pyouneii). B
¢deBpane BO30OHOBWIICS OTTOK HAJIMYHBIX JeHEr M3 OaHKOBCKoi cucrembl (149,9 mmpn.
pyOuieii), KOTOpbI OBLT KOMIEHCHPOBAH CHIDKEHHEM H30BITOYHBIX OCTAaTKOB CPEICTB Ha
Kopcyerax B OaHKax. B 3THX yCIOBHSAX CTPYKTYPHBIH HPOQHUIMT JUKBUIHOCTU 33 MECSI]
MPAKTUYECKH HE M3MEHMJICS U 1O COCTOSIHMIO Ha Haudajio aHg 1 mapra coctaBui 2,8 TpIIH.
pyOuieii. B siHBape MpoIOIDKUIICS YCTOWYHMBBIA MPUTOK CPEICTB HA OAHKOBCKHE JETIO3UTHI.
Jleno3uTsl I0pUANYECKUX JIUI B SHBape yBenu4uinch Ha 5,6 % 1/t no cpaBuenuto ¢ 7,1 % r/r
B Jekabpe (C HMCKIIOYCHHEM BaJIOTHOW NepeoleHKkH). ['0oBol Temm pocra JIermo3uTOB
buznueckux nui coctaBui 6,6 % r/r mocne 7,7 % r/r B nexkadbpe (C UCKIIOUYEHUEM BaJIIOTHOU
nepeoleHKr). PaBHOMEpHBI pOCT JAEMO3UTOB KakK HAceleHWs, TaK U KOpPIOPAaTUBHOIO
CEKTOpa CBUJACTEILCTBYET O c(opMHUpOBaBIIEMCS [OBepUHM K OaHKOBCKOM cHCTEME.
Pacummpenune pecypcHoii 0a3bl 0aHKOB COIPOBOKIAETCSI TOCTEIIEHHBIM CMSTUYEHUEM YCIOBUI
0aHKOBCKOTO KpEIUTOBAHUSA, B TMEPBYIO OYEpE]b 3a CUET CHIKEHUS KPEIUTHBIX CTaBOK. B
4xB17 KpeouTHBIE CTaBKM KaK B KOPIMOPATUBHOM, TaK M B POSHHYHOM CETMEHTE JOCTHUTIIU
UCTOPUYECKH MUHUMAIIbHBIX 3HaueHui. CTaBKa Mo KpeauTamM He(UHAHCOBBIM OpraHHU3aIUsIM
Ha CpoK cBbilIe 1 roga cuusmiack 10 9,4 % B nekadpe ¢ 9,7 % B Hos16pe 2017 roga (-2,3 1.1
B 1eaom 3a 2017 rom). CraBka mo kpeauTam (U3HYECKUM JIMIIAM Ha CPOK CBbImIe 1 roma
camsmiack 10 12,9 % B nekabpe ¢ 13,4 % B Hos10pe (-2,6 m.m. B 1esiom 3a 2017 rox). Tlo
naHHeiM banka Poccun, B 4xB17 Takke MNPONOIDKUIOCH IMOCTENEHHOE CMSITYeHHUE psaa
HELICHOBBIX YCJIOBUN OaHKOBCKOIO KPEAMTOBAaHUS JJIi PO3SHUYHBIX KIMEHTOB M CYOBEKTOB
MCIL, mpu 3TOM OaHKM TO-TIPEKHEMY MPUICPKUBAIOTCA KOHCEPBATUBHOTO TMOIXOAa K
KPEJAUTOBAHUIO KPYITHBIX KOPTIOPATHBHBIX 3aEMIIUKOB.

[Ipogomxenne 1UKIA CMATYCHUS JEHEKHO-KPEIAUTHOM TMOJUTUKUA (OpMUPYET
CTUMYJIbl JJI JaJIbHEHIIEro CHUYKEHUS MPOLIEHTHHIX cTaBOK. Ha mepBoM B TekylleM roay
3aceqanuu 9 ¢espans Coser aupektopoB banka Poccuu mpunsn permienne 06 odepenHOM
CHIDKeHUHU KiroueBor craBku Ha 0,25 m.m. g0 7,50 % romoBeIX (MOCIe CHMIKEHHS B OOIICH
cnoxHocTd Ha 2,25 ma. B 2017 roay). Ilpu 3ToM B mpecc-penuse peryiasTop ykaszani, 4To
Nepexo/l K HEUTpaJIbHOM JEHEKHO-KPEIUTHON MOJIUTHKE MOXKET ObITh 3aBepiiueH yxe B 2018
rony, T.e. B 0ojiee KOPOTKHE CPOKHU, YeM ObLIO 3asBJiIeHO paHee. CMmsruenue putopuku banka
Poccun yxe mpuBeno k ganpHeilIeMy cHMKeHHIO cTaBok 1o O®d3, xoropoe ObLI0 Oosee
BBIPOKEHHBIM Ha KOPOTKOM KOHIIE KpUBOW JTOXOAHOCTH. Ipy 3TOM moBBIIIEHHE CyBEPEHHOTO
pevitunra Poccun arentctBoM S&P 10 mHBeCTUIIMOHHOTO YpOBHS 23 deBpais HMENo
OTpaHUYEHHOE BIUSHUE HA

ctaBku 1o O®3, NOCKOIbKY JAHHOE PEIIEHUE C BBICOKOW BEPOATHOCTHIO YK€ OBLIO
3aJI0)KEHO B IIE€HBl TOCYAApCTBEHHBIX oOnuramuidi. B sHBape yckopuics pocT BO Bcex
CEerMEHTaX KpEAUTHOrO pbIHKA. ['070BBIE TEMIIBI POCTAa KOPHOPATHUBHOIO KPEAUTHOTO
noptdens B sSHBape 3aKPENUIUCh B MOJTOKHUTENBHON o0mactu. Temn pocTta 3aq0lKEHHOCTH
Mo KpeauTam He()UHAHCOBBIM OpraHu3aIusaM coctaBui 2,9 % r/r o cpaBuenwuto ¢ 1,8 % r/r B
nekadpe (C MCKIIIOUEHHWEM BallFOTHOM mepeolleHKH). [Ipu 3ToM KOpmopaTuBHBIN KpeOUTHBIN
noprdenb B (UHAHCOBO YCTOWYMBOM CErMEHTE OAaHKOBCKOIO CEKTOpa MpPOJOJKAET PacTH
Oonee auHaMu4uHO. Temm ero pocra, pacCUMTAHHBIM MO COMOCTABUMOMY KPYTY KPEIUTHBIX
opranuzarnuii, coctaBui 4,6 % 1/r B sHBape nociue 3,7 % r/r B Aexadpe (C UCKIIOUYEHHEM
BaJIIOTHOW mepeoneHkn). [lopTdens XKUTUIIHBIX KpEeAUTOB B sSHBape Bhipoc Ha 16,4 % r/r
nocine 15,1 % r/r B gexabpe (¢ UCKIIIOUEHUEM BAIIOTHOM nepeoneHkn). [Ipu aTom Temn pocta
BBIIaYM HOBBIX PYOJIEBBIX KWJIUIIHBIX KPEAUTOB B SIHBApPE JOCTUT MaKCHMAIbHOTO 3HAYCHUS
¢ 2011 roma m cocraBun 108,0 % 1/r. Omnepexaronuii poCT HIMOTEYHOTO IKUIUIITHOTO
KpEAUTOBaHUS OOYCIOBJIEH B TOM 4HCIe pePUHAHCHPOBAHHEM 3aeMINUKAMH  YXKe
nMeromencs 3agoibkeHHocTd. [lo manneiM banka Poccuun, B 4kB17 0 pocre cmpoca Ha
peduHAHCHPOBAHUE HUIOTEYHBIX KpeauToB cooOmmmn 42 % KpeauTHBIX OpTaHu3aluil, a
OaslaHC OLIEHOK MO JaHHOMY IOKa3aTeNlio YBEIMYMJICS B 2 pasza MO cpaBHEHUIO ¢ 4kBl6 u
JIOCTUT MAaKCHMAJBbHOTO 3a BCIO HCTOpUIO HaOmoneHuil ypoBHs (23,3). Temmsl pocrta
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HOTPEOUTENBCKUX KPEAUTOB, KPOME KHUITUIIHBIX, YBEIUYHIUCH 10 12,2 % 1/T B stHBape mocie
11,1 % r/r Mecsiuem paHee (C HUCKJIIOYEHHEM BaIIOTHOW mepeoneHkH). OUuIleHHbIE OT
CE30HHOCTU MECSYHBIE TEMIIBI IIPUPOCTA B 'OJIOBOM BBIPAXKEHUM COXPAHWIMCH HA BBICOKOM
YpOBHE, TOCTUTHYTOM B KoHIIe mponuioro rojaa (19,4 % m/m SAAR B suBape nocie 19,1 %
M/M SAAR B nekabpe). Tekymue TeMmmbl 3HAYUTENBHO TMPEBBINAIOT TEMI pPOCTa
HOMHMHAIIBHOM 3apa0OTHOM IUIaThl, YTO CBHJETENbCTBYEeT 00 uX (yHIaMEHTAIbHOI
HeycTOWuuBOCTU. IIpy coxpaHeHMM TEKylIMX TEHIEHUMH TOJOBOM TEMII pPOCTa
HEO0ECIEYEHHOT0 MOTPEOUTENBCKOTO0 KPEAUTOBAHUS MOXKET cocTaBuTh 17-19 % B Tekyiem
rojy.

Puc. 21. PocT KpeguTHOrO noprdens YyCKOPWIcA BO Puc. 22. Beiga4a xKHNMUWHBIX KpeanTos oDHoBMNA
BCEX CerMEHTax phiHKa MCTOPHHYECKHA MaKCHUMym
% rir mnpa.pyd %
40 300 4 15
30 1 250 1 14
20 4 200 4 13
10 ___,.-—ﬂ.V\\v\ 150 4 M 12
0 T T _"M_FL 100 4 . il \ 11
"y = ]l | .
=20 - 0 - ¥ T T v v 8
2014 2015 2016 2017 2018 2011 2012 2013 2014 2015 2016 2017 2018
— EPEANTE KOMIEHAAM E EHOEE BEULEHHEE KDELWTE, SA
KPEANTE HACENEHWID (KPOME WIOTEKM)
MNOTEYHEIR KPEAHTEI NPCUEHTHAA CTABKA, NP. OCk
Momowrie Banx Poccuy, pacyems Muxsvorowpassumus Pocouu. Hemosmws Bawy Pocowy, pacsems Muwakoroupazeumur Focoul.

Bamamuas TERLOLSHES LUCKTAONEHS.

MHHHGTE'DCI’EU FEOHOMWYECKOND PaiBHuTHA
Poccuickon @enepaumm

Tabnwua 6. MNokazarenk GaHKDBCKOTD CEKTOpa

aHEAT nexd? wom A7 Sa17  ImiT 2xE1T 117 2016

Emovesan CTREKE (HA KOHEY NepHoga) 7.75 7.75 825 BE a5 &0 9.8 10,0

MpousHTHLIE CTAEEW, Y MONOBLIX

el iiimnsy phodk s eise 94 87 10 12 18 118 130
Mo pyGnEELIM HANHLHLIM KDEIHTEM 8.8 8.8 11,2 105 1.3 11,8 125
&pﬂnﬁlwﬁggm thranumy G4 89 74 6.8 6.8 T B4
Epenwr 3xonomuxe, Y% nirt 58 4.7 26 0.5 1.3 0.1 28 0.0
Hunuumse KpeaeTe, % rirt 16.4 15.1 14,2 11,6 124 11,1 111 12,4
MoTpefuTensCie KpenUTsL % nir 122 11,1 a5 02 48 1.0 -30 0.5
KpanwTel oprasuaaumam, % rir® 24 1.8 0.5 =24 -1.0 1.8 -3 o7
Brigaun munmuHen pyGneswx kpeauros, % rir 108,0 574 69,4 248 413 319 =10 28,7

Homownue Banw Poccuu, pacyems MunasoHompazaumus Pocou.
* O UCKIUIOYEHLUEM Samomuol MEDBOUEHRL

I'moGanbuele pbiHkM B Hauvanme 2018 roga He(TsAHBIE KOTHUPOBKM JIOCTUTIIH
MakcumanbHBIX ¢ 2014 roga ypoBHel. B ssHBape cpennsis neHa Ha HedTh Mapku «FOpamicy
Belpocia 1o 68,6 momn. CIHA 3a Gappens ¢ 63,8 B nmekaOpe. Ilpu 3TOM B OTaenbHBIE
TOproBble ceccud HedTsaHble KOTHpoBKM mpeBblmanu 70 momn. CIHIA 3a 6Gappens. Co
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CTOPOHBI TPEUIOKEHUST TMONJCPKKY IIeHaM Ha HePTh OKa3blBal BBICOKHHA YpPOBEHb
BbINIOJHEHHsT coramenuss mexay crpaHamu OIIEK wu He-OIIEK, koTopble B siHBape
noctaBuiau HOBbIM pexopn — 133 % mno cpaBHenuto co 107 % B cpennem 3a 2017 ron.
BoccranoBnenne MHpPOBOMl 3KOHOMHUKH TaKKe OKa3blBaeT MOMAJEPXKKY CIPOCYy Ha HEPTh.
Hocturnys MHoronernero Mmuaumyma B 2016 roay (3,2%), poct MupoBoi 5kKoHOMUKH B 2017
roAy BbIIIET Ha TpaeKTopuio yckopenus. [1o ounenke MB®6 , temn pocta muposoro BBII B
nponuioM roxy coctaBuin 3,7 % W TpeBBICHIT OKTSOphCKui mporno3 Ha 0,1 mo.
OTnuuuTenbHON 4YepTol HAOINI0IaeMOro YCKOPEHMsI TJ00albHOrO pOCTa SBJSETCS €ro
mupokuid reorpadpuueckuii  oxsar. Ilo ganHeiM MB®, yBennueHHMe SKOHOMHYECKOM
AKTUBHOCTH B IPOLLIOM rojy Habmonanock B 120 cTpaHax, Ha KOTOpPbIE MPUXOAUTCS OKOJIO
75 % wmupoBoro BBII. Onepexaromue uHaukaropbl B Hauane 2018 roma mpopormkanu
CUTHAJIM3UPOBAaTh O  JajlbHEHIIEeM  pacluupeHud  npousBojctBa. Huaaexkc  PMI
00pabaThIBaIOIIMX OTpaCiieil YBEPEHHO MPEBBIIIACT MOPOTOBBI ypoBeHb 50 B OONBIIMHCTBE
pPa3BUTHIX U B KPYMHEHIIMX pa3BUBAIOLIMXCA HSKOHOMHUKAX, B TO BpeMms Kak B EBpo3oHe
MOKA3aTeNb B IMOCIICTHUE MECSIIBI IEPKUTCS BOJIM3U MHOTOJIETHUX MakCUMyMOB (59,6 u 58,6
B sHBape u ¢eBpalie COOTBETCTBEHHO). PocT 1eH Ha HePTh B TOCIEIHHUE MECALbI
cnocobctBoBain pacmupenuto ee 100b1uu B CIIA. KonnuectBo 6ypoBbix ycraHoBok B CIIIA
¢ Havasa roja Bo3pocio Ha 53 (mo 800 Ha Havamo mapra), moObya HehTH — Ha 0,6 MITH.
Oappeneii/cyrku. [1o mporaozy MDA, k xoniy roga CIIA mMoryT crate KpyImHEHITUM B MHpeE
npousBoauTeneM HedTH, obornas CaynoBckyro Apasuio u Poccuto.

Puc. 23. 3anackl ceipon Hed T B8 CLUA npogomkaioT  Puc. 24. ...HecMoTpsa Ha pocT gobkikdm B CLUA
CHUHEHHE. ..

mnu_Gap. MIH.
Bap./fcyTen
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250 T T T T 75 T . - .
AME anp Meon CEH BEK 2014 2015 2016 2017 2018
----- L:Be.unee 20089-2013 2014
2015 2016 e GHEHE ENBHBIE BLEHKN EMEMECAUNEIE OLIEHKM
2017 — 2018
Homounue Mussqepso CUUA, Baker Hughes, MusaroR0Moa38mmus Homosnue Muwavepeo CLUA, Murskorompazeumur Pocoi.

Pocouu,

[Tomumo naBiIeHUSI CO CTOPOHBI MpPEIOKEHUS, B (heBpane Ha HEPTSIHbIE KOTUPOBKU
TaKXKe OKa3aja HEeraTMBHOE BIIMSHHE MacluTaOHas KOPPEKLIHs Ha MHUPOBBIX (PMHAHCOBBIX
priHKax. MakcuManbHas rinyouHa najgeHus uaaekca S&P 500 B eBpane ¢ nMKOBBIX YpOBHEN
KOHIIa stHBaps npesblmana 10 %, a unaekc BojatwibHOCTH akuuid VIX B Hauane deBpans
B3JIETEJI O MaKCUMaJbHBIX 3a 2 roja ypoBHel (37,3). OnHako ye BO BTOPOW IOJIOBUHE
Mecslia CUTYaIsl CTa0MIN3UPOBANIach, U K KOHILYy ()eBpajisi MUPOBbIE PBIHKH OTBHITPAIM YacThb
nageHus. Pacnpojaka pUCKOBBIX aKTHBOB 3aTPOHYJA M TOBAapHbIE PBIHKH: 1I€HAa Ha HE(PTbH
mapku «tOpainc» 13 deBpans omyckanack Hke 60 gomn. CIIA 3a Gappens, a B cpeHEM 3a
Mecsi cHu3unack 10 63,1 momr. CIIA 3a Gappens.
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MUHUCTEPCTED IKOHOMWYECKOND PAIBHTHA
Poccuickon Degepaumm

Puc. 25. Qucuymnnusa seinonHedus coenkm OMNEK+
OCTAETCH BbLICOKOM

Puc. 26. CratucTuka CLUA & sHBape Okazanace
AyuWe oxugaHHn

ThIC.

Gap.(gewHs
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N0 CO30AHHEN paGoqMx MECT viMchnALMA

Momounine M3A, ONEK. pacyamsr MurskoHOMpE38MTIUR PoCCL.

Hemowruw: Bropo cmamucmuny mpyda CLUA, pacvermar

MUHIROHOMDEISUMLA POCCLILL.
Pacniponiaka pUCKOBBIX aKTHBOB B TEPBOM MOJIOBHHE (peBpasisi ObliIa CIPOBOIIMPOBAHA

MaKpO’KOHOMUYECKON cratucTukoi, Beimenmeil B CILIA. SlHBapckue naHHble OKa3aluCh
CYILIIECTBEHHO BBIILIE KOHCEHCYC-TIPOIHO30B. Yucno pabouunx MECT B
HECEIIbCKOXO3SHUCTBEHHBIX  OTpacisix yBenuuwiaoch Ha 200 ThIC. MO CpPaBHEHUIO C
oxxumanusmMu B 175 teicsiu. Poct 3apaboTHbIX tutat yckopmics a0 2,9 % 1/t B sHBape NMpOTUB
2,7 % t/r B nekabpe. Kpome toro, B ssuBape unpusius B CILIA yckopunacs 1o 0,5 % m/m (2,1
% 1/T). B 9THX YCIOBHSIX Y YYaCTHUKOB PHIHKA BO3HUKJIHM OMACEHUsI OTHOCHTEIBHO TOTO, YTO
yxkecroueHue aeHexxHo-kpeautHoi nomutuku OPC CILIA moxeT ObITh 6051€€ OBICTPBHIM, YEM
OKHUJAJIOCh paHee. PocT BOJNATWIBHOCTM Ha TIJIOOAJbHBIX PBIHKAX OKas3ajl OIpaHUYEHHOE
BIIUSTHUE Ha KypC PyOJid U LIEHBI pOCCHIICKUX akTHBOB. [locie KoppeKInu B cepefuHe Mecsia
uaaekc MMBB B0300HOBWII pOCT U B 1elIOM 3a (eBpaib W3MEHHIICS He3HauuTelbHo (+0,3
%). Poccuiickuii 5-netunit CDS-cripen, HecMOTps Ha JOKallbHOE MOBBINIEHUE 10 125, B
¢eBpane coxpansics Ha MUHUMaIbHBIX ¢ 2013 rona yposasx (110,4 B cpeanem 3a mecsin).
Kypc py6nst B Havane ¢eBpans BpemeHHO mipeBbickia 58 py0. 3a gomn. CILIA, onnako 3aTtem
BEpHYJICA Ha SHBapckue YpoBHH. CpelHMd KypC POCCHUHCKOW BajIOTHI 1O OTHOIICHHUIO K
nomnapy CIHA B ¢deBpane He WH3MEHWICA IO CpaBHEHMIO C sHBapeM (56,8).
Crabunusupyroniee BIMSHHE Ha BaJIIOTHBIM PHIHOK MPOAODKAIOT OKa3blBaTh OIEpaluu
[IpaButensctBa P® B pamkax «OropkeTHOro mpaBuiia» (B sHBape—(eBpalie MOKYIKU
WHOCTPAHHOW BaJIIOTHI, 1O OLIEHKE, COCTAaBUIIM B 00IIel crnoxkHoctu 8,7 mupa. noswt. CILIA).
B koHIe Mecdlla MOANEPKKY LIEHAM HAa POCCUMCKHE aKTHUBBI TAKKE€ OKa3bIBAJO DPEILICHHE
peiiTuHroBoro areHtctBa S&P 23 ¢deBpans o MOBBINIEHUH CyBEpEeHHOro peiitunra PO no
MHBECTUIIMOHHOI'O YPOBHS

Puc. 27. KoppekuyHa Ha MUPOBLIX (PHHAHCOBLIX
PhIHKEX...

Puc. 28. ...0Kkazana speMeHHOe OaaneHne Ha
BanNTel CTREH — IKCNOPTEP0E ChiphiA
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Homoswws Bloomberg, pacyeme MuH3NDHOMpSISUTUA PocCul
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Ucrounuk:: http://economy.gov.ru/

Omnpenenenne cerMeHTa PbIHKA, K KOTOPOMY NPUHA/IJIEKUT OlleHUBAEMbIH
00beKT

Cornacuo n. 10 @CO Ne 7, nnsa onpenesieHUs: CTOUMOCTH HEABUYKUMOCTH OIEHIIUK
HCCIIETYEeT PBIHOK B T€X €r0 CETMEHTAaxX, K KOTOPBIM OTHOCSATCS (PaKTUYECKOE MCIOIb30BAHUE
OLICHUBAEMOro 00bEKTa U APYrue BUAbI UCIOIb30BaHUS, HEOOXOAUMBIE JIJIS1 ONIPEIETICHUS €T
CTOUMOCTH.

OOBEKTOM OIICHKHU SIBISICTCS: 3€MEJIbHbIE YYaCTKH 3€MJIM CElIbCKOXO3SICTBEHHOIO
Ha3HAa4YE€HMsI, pa3peILIEHHOE UCII0JIb30BAHUE: IS CENbCKOXO035HCTBEHHOIO POM3BOCTBA.

OOBEeKTHI OILIGHKH pacronoxenbl: Kamykckas o0nactb, J[3epKWHCKUI paiioH, B
paiione n.KocarblHb, KOMMYHUKAIMA PACIOJIOKEHBI [0 TPaHHULE YydacTKa. bimkanmmmu
3acTpOMKaMHU ABIIAIOTCS XKuUible cTpoeHus. Mudpactpykrypa pailona pa3Bura.

Takum oOpa3oM, MOXHO caenarth BbIBOJ, 4YTO OOBEKT OIEHKH OTHOCHTCS K
3eMeJIbHBIM Y4acTKaM JJisl BeIeHUs CEeJIbCKOTo X03sicTB. Ha 0CHOBaHMU BBHINIEH3JI0KEHHOTO,
a TaKXe OINHCaHus, MPHUBEIECHHOTO B paszjeie 3. «XapakTepucTuka OOBEKTa OLICHKH,
anbTepHATHUBHBIC BAPHAHTHI UCIIOIb30BAHMSI OLIEHUBAEMOTI'0 00BEKTa HE pAaCCMATPUBAIIUCH.

VYuuteiBasg, uyto OOBEKT OIEHKH pacroyiokeH 1o aapecy Kamyxckas o0macts,
J3epxxuHckuii paiion, B paiione a.KocaTeiHb, fnanee MPOBOAUTCS HCCIEAOBAHUE pHIHKA
3eMeNbHBIX y4acTKoB B Kamyxckoit obnactu.

0O0630p pbIHKA 3eMETbHBIX YYaCTKOB CEIbCKOXO03WCTBEHHOT0 Ha3HaueHus: Kamyxckoit

oOnactu

Kamyxckas obnacte, pacmoniokeHHass B IleHTpe EBpormeiickoit uwactu Poccun,
ABJIIETCS TUIIMYHBIM PETHOHOM CEJIbCKOXO35IICTBEHHOT'O 3€MJIEI0JIb30BAHNS HEUEPHO3EMHOU
30HbI. [locnencTBrs cHCTEMHOT0 KpU3nca, ¢ KOTOPBIM CTOJKHYIICS arpapHbIi cektop Poccun
B nociegHue 20 JeT, 1 B 0COOEHHOCTH HEUEPHO3EMHBIE €€ PETHOHBI, IIPOCIIEKUBAIOTCA 3/ECh
B moysHOM Mepe. OpHako, Omaronapsi aKkTUBHO BHEAPSEMOM B PErHOHE WHBECTUIIMOHHOMN
MOJINTUKE, U B CEJIbCKOXO3SIICTBEHHON OTpaciid MOCTENEHHO MPOUCXOJAT IOJIOKUTEIbHbBIE
u3menenus. [lo gannbiM  Yropasnenus DenepanbHOW — CIyKObl  TOCYIapCTBEHHOM
peructpanuu, kamactpa u kKaprorpadpum no Kamyxkckoit o6mactu, 3eMenbHbIA  (OHI
Kanyxckoit o6mactu no cocrostauio Ha 01.01.2016 coctasnsin 2977,7 Thic. ra. Cpenu Bcex
KaTeropuii 3eMmellb Tpeodiafany 3eMJIU CeNbCKOXO03icTBeHHOro HazHadeHus (61,05%),
3eMJIu JiecHOTO oHma (22,94%) 1 3eMiu HaceIeHHBIX MyHKTOB (7,79%).

3emnu CeNbCKOXO3AMCTBEHHOTO
Ha3HaueHus
#3emnu necHoro doHaa

k3emnu HaceNeHHbIX NYKTOB

ENpoune

Puc.Pacnipenenenue 3emensHoro ¢onaa Kamyxkckoit oomactu
CormacHo opUIHATEHOM CTaTUCTHKE MIOYTH TpH YEeTBEPTHU BCEX
CENbCKOXO3AMCTBEHHBIX YIOJMI 3aHUMAlOT NaxoTHele 3emiau — 310 851,1 ThIC. Ta.
ITacTOumamu 3auaTel 151,3 ThIC. ra, ceHOKOCcaMH — 95,3 ThIC. ra, 3anexamu - 29,9 TwIC. Ta,
MHOTOJICTHUMH HacaxaeHusIMHu — 14,8 TrwIC. Ta.
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Puc.CtpykTypa 3eMenb CellbCKOX03IHCTBEHHOTr0 Ha3HaueHus B Kamyxckoil o0nactu

OCOOEHHOCTH  CeNbCKOXO3IUCTBEHHOTO 3eMIIenonib3oBanms  Kamyxckoil oGmactu
OpnHoli M3 THaBHBIX MPOOJEM CEbCKOXO3SHCTBEHHOIO 3€MIICTIONb30BaHusS Kamyxckoit
obOnactu,  sBiseTcss  3a0pacblBaHuME  3€Mellb, M Kak  CIEICTBUE,  3apacTaHue
CEJIbCKOXO3SUCTBEHHBIX TMOJIEH KYCTAPHUKOM M MEJKOJecheM. [ JaBHBIM (akTopom,
CACPKUBAIOUIMM Pa3BUTHUE CEJIbCKOIO XO34HCTBA, SBJIAETCA HHU3KOE IOTEHIMAIbHOE
IIOZ0OPOJIME  MpeoONafalonX JAepHOBO-MOM30MUCThIX TouB. CoaepkaHue Trymyca
konebnercs B mpenenax or 1,4% mo 2%, cienoBarenbHO, 0€3 BHECCHHS] OpPraHHMYECKUX
ynoOpeHull Moxy4eHne BHICOKUX YPOXKaeB HE MPEJCTaBIIeTCS BO3MOKHBIM. [1ouBbI pernona
TaK)K€ XapaKTEpU3YIOTCS MOBBIIIEHHON KHCIOTHOCTBIO M HYKIAIOTCS B W3BECTKOBAaHUM U
WHBIX YIYUYIIAIOMIMX arpOXUMUYECKUX M arpoTeXHUUYECKUX MeponpusTusx. bonee BbICOKUM
IUIOJIOPOJIUEM OTIIMYAIOTCSI CEphbI€ JIECHBIE IOUBBI, PAaCIPOCTPAHEHHBbIE B IIEHTPAIbHOM U
BOCTOYHOW YacTu 0OJACTH, HO M OHHU 3a4acTyio 3a0polieHbl. 3HAYUTENbHASA YacTh 3€MEJb B
IOKHBIX pailoHaXx o00JIacTH TOJIBEp)KEHa paJMOaKTUBHOMY 3arpsi3HeHuto. [Ipupoano-
KIIMMaTHYeCKHEe OCOOEHHOCTH pPEeTrMOHa M SKOHOMMYECKas CHUTyallds TakKe OKa3bIBaeT
BIMSHUE Ha XapakTep CeJbCKOXO3SMCTBEHHOIro 3emuienosb3oBanus Kamyxkckoit obnactu.
CenbCKOXO03SMCTBEHHBIE YTOJbsl YEPEAYIOTCS C JIECHBIMHM, OOJIOTHBIMM U JYTOBBIMHU
MaccuBaMH. DKoHoMH4Yeckasi cutyarnus 90-x romoB XX Beka XapaKTepu30Ballach Pa3BajioM
XO3SIMCTBYIOINX CYOBEKTOB COBETCKOW 3IMOXH U, KaK CJIEICTBHE, TOTAJIbHBIM IpeKpaleHueM
UCIIOJIb30BAaHUSl CEJIbCKOXO3SMCTBEHHBIX 3€MeNlb [0 UX Ha3HaueHuto. B  pesynbrate
AKTHBHU3UPOBAINCH TNPOLECCHl JETpajlalluid 3€MEIb. 3apacTaHue IpPEeBECHO-KYCTApPHUKOBOMN
PacTUTENBHOCTBIO, 3acOpeHHe, 3a0ojlauMBaHHME, NPOHUKHOBEHUE BPEIHBIX HWHBA3UBHBIX
BUIOB pacTeHni. CokpalleHue 3aTpaT Ha BHECEHUE YJI0OpeHHIl MPUBEIO K MOBCEMECTHOMY
CHI)KEHMIO IUIOAOpOAusl TMouB. B HacTosmiee BpeMs OKOJO TOJOBHHBI  3€MEJb
CEJIbCKOXO3SMCTBEHHOI0 HA3HAYEHUS HAXOAWUTCA B TOCYJApPCTBEHHOM M MYHUIMIAJIBHON
COOCTBEHHOCTH, OCTAJIbHbIE 3E€MJIM NpPHUHAUIEKAT (U3MUECKUM M IOPUAMYECKUM JIUIAM
(arpoxosAMHraM, KpeCTbIHCKUM (epMEPCKUM X03HCTBaM, JTUYHBIM MOACOOHBIM X03siicTBaM
rpaxnaaH). HacuutsiBaercst cBbime 320 cenbCKOXO3SMCTBEHHBIX OpraHu3anuii, okoiao 2 300
KPECThSHCKUX (hepMepCcKuX XO03aUCTB M cBbIle 106 THICSY BIaJeNbLEB JUYHBIX MOJCOOHBIX
XO3SIUCTB

IlenooOpa3sytoriue hakTopsl

[TaxoTabIe 3emnu [lacTOuma Cenokocsl 3anexu Teic. Ta 57 Hanbonee cymecTBeHHOE
BIMSHHAE Ha PBIHOK HEABWKMMOCTH OKAa3bIBAIOT TaKHe IeHOOOpasyroue (akTopbl Kak:
00BEKTHUBHBIE (AKTOPHI — 3TO IKOHOMHUYECKHUE (PAKTOPHI, KOTOPbIE OMPEIENIIIOT® CpEeIHUMN
YPOBEHb 11€H KOHKPETHBIX C/IEJIOK CYOBheKTaMU HEJIBMXKUMOCTHU. MIX MOKHO Mopa3aeuTh Ha
MakpodKOHOMHUYEeCKHEe ((haKTOpbl, CBA3aHHBIE C OOIIEH KOHBIOHKTYPOW PBIHKA — HAJOTH,
NOLUIMHBI, TUHAMUKA Kypca Jojuiapa, HHQIsanus, 6e3paboTHIIa, YPOBEHb U YCIOBHUS OIUIATHI
Tpyda, NOTPeOHOCTh B O0OBEKTaX HEABMKMMOCTH, Pa3BUTHE BHEIIHEIKOHOMHUYECKOM
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JESTENILHOCTH M T.1I.) 1 MHUKPOIKOHOMUYECKHE ((haKTOPHI, XapakTepusyromme 00beKTUBHBIE
napameTpbl KOHKPETHBIX CENOK); (u3udecKrue (paKkTopbl — MeCTOHAXOXKIeHUE (yIaJIeHHOCTh
OT TIIEHTpPa, CTCMEHb® pA3BUTUS HHDPPACTPYKTYphl W TPAHCIOPTHOTO COOOIICHUS,
ApPXUTEKTYpHO- KOHCTPYKTHUBHBIE PEIICHUS, COCTOSIHHME OOBEKTa HEABMKUMOCTH, HAIMYUE
KOMMYHHKAIUH); (haKTOPHI, BIHSIONINE HA CKOPOCTh MPOAAKU — KOJTMYECTBO aHAIOTUYHBIX ®
MPEIOKEHUH, UX COOTHOIIEHHE CO CITPOCOM MMEHHO B 3TOM YacTH TOPOJIa, XapaKTep CIEIKU
(«mpsiMas» WM «BCTpEYHas» IMpoJaxa), IOPUAMYECKas «UUCTOTa» O0beKTa;  (aKTOpHI,
CBsI3aHHBIE ¢ ()EHOMEHOM MAacCOBO® OCO3HaHHUS M (PAKTOPBI TICHXOJIOTHMYECKOTO XapakTepa
(pexnama,® WHQISAIUOHHBIE OXUIAHWS, CHUMIIATUH, OCBEAOMJIEHHOCTh U T.1.). McTOYHHK
uHbOpMaIIHK: http://geoblog.ru/technology/osobennosti-selskohozjajstvennogo-
zemlepolzovanijakalugi/; http://48.rpn.gov.ru/node/5919
AHanu3 OCHOBHBIX (DaKTOPOB, BIHUSAIOIIMX HA CHPOC/IPEIJIOKEHHE U  IEHBI
COMOCTaBUMBIX OOBEKTOB HeaBMkUMoOcTH .Ha cmpoc u  mpemyiokeHne OOBEKTOB,
AQHAJIOTMYHBIX OLIEHWBAEMOMY BIIUSIET: IMOJMTUYECKAsI U SKOHOMHUYECKAsl CUTyallHsl B CTpaHE;®
W3MEHEHHUE  Kypca  BalllOT;® MOTPEOUTEIBCKUE  BKYCHl  WJIM  NPEANOYTECHUS
MOKYIIATeJICH/POIaBIIOB;®  KOJIWYECTBO TOKYIATENICH/TIPOIaBIIOB;®  YPOBEHb JICHEKHBIX
JIOXOJIOB  TOKYIIaTeseii; e LEHbl Ha COIpPSDKCHHBIE TOBAphl (B3aMMO3aMEHSIOIINE);®
NOTPEOUTENHCKUE OKUIAHHSI OTHOCUTEIBHO OYAYIINX IIEH U I0XOJ0B;® CE30HHOCTD.® o
0630p NpeanoXMeHWA 3EMEeNbHbIX YYACTKOB PacnofloMmeHHbix Kanysckoi oGnacru
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BBIIIETIPUBEICHHBIMU TTapaMETPaAMHU.
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1 hitps: [ kaluzhskaya-oblirr nuteal -estats/o t-of- town lands uchastok- LOC0-samk

Yyactok 1000 cotok , coBCTBEHHOCTb,
nMpoMblLlLIeHHble 3eM/TW, OXpaHa, ras

Onkcanne

e
L

170 000 000 P

lNokazaTh TenedoH
+7 (703} 7172009

Hammcare coobutenne

MpeAfaraoT ca K NPOAAHE MPOMEILLTEHHE 2 38001 B
MPOWABOACTBEHHO-NArTKET WY eckar kiacTepe Freight Willage 8 47

kM. ot MEAL no Tpacce M-3 Kresckoe wocee. Ha ogroi

TEPRHTOPMH abUER o waasEo G600 [3 Dacnono#ess Boe DOEEKTH
MAAHOLEHHAR NPOK2E0 40T BEHHO-AaTHCT aeckol wenn. Ko Hoars gaiie

06 a6 LARAEHUM A Havanbs
— Bogonposog, & BopcuHo
— Maowaank yyactka: 1000 coT
— HaTeropua semar. MOOMEILLT eHHS @ 3eMN .
— B, paspeileHAara Heno a0 EHr R = ik :
CeMbLCKOX0 IAACT BEHHO € MPOH 380 ACTBD
— Bug npaes: coBeTBeHHOCT B
| HaE |

0O0630p pbIHKa 3eMeNbHBIX yyacTkoB Kanyxckoii obnactu

CornacHo ¢ OLIEHKaMH CIienuanucToB B paguyce 15 kM or MKAJ] ocBoeHno Goiee
80% 3emenb, B paauyce 15-50 kM pacrpogano 6omnee 50% TeppUTOpHil, KOTOPbIE TPUTOTHBI
A1 UHAUBUAYAJIBHOI'O0 JKWJIMIIHOI'O CTPOUTCILCTBA. AHaJ'II/ISI/Ip}UI OTH JAaHHBbIC, MOXHO
cAenaTh IMPOCTOM BBIBOJ — PBIHOK 3aropoJHONM HEIBM)KUMOCTHU HCIBITHIBAET OCTPBIi
HEJOCTAaTOK 3E€MENbHBIX y4acTKoB. OJHAKO TOBOPUTH O TOM, YTO 3E€MJIM HET, HEBEPHO.
Kpynnble cTpouTensHble KOMIAHUM PACKYIHIN 3€MeJIbHbIC BJIaJIeHUs, KOTOPbIE B JaHHBII
MOMEHT TpocTauBaloT 0e3 gena. CHEnUamuCThl TOJAararoT, YTO 3€MENbHbIE MAarHaThl
BBDKUJIAIOT BPEeMsl, KOT/1a 3eMJIsi JOCTUTHET CBOSH MaKCHUMAaJbHOM CTOMMOCTH.

CI/ITyaI_[I/IH Ha 3CMCJIIBHOM PBIHKC OCJIOXHACTCA W BJIACTAMHU, KOTOPBIC IPCIATIOT
NEPEeBOly 3€MEeIb U3 KaTeropuH CelbX03 Ha3HAu€HUs B JPyrue, MPUTOJIHBIEC IS 3aCTPOMKH.
Bot u nonyvaercsi, 4To CBOOOJHBIE 3€MITH €CTh, HO CTPOUTEIHCTBO HA HUX HE BEJETCH.

Oco00i1 MonmynaspHOCTBIO y TMOKYIMAaTeNeil Mojab3yeTcs Mpojaka JOMOBJIAJCHUN MO

CuomonbckoMy 1mocce — ynoOHOE pPacmojioKeHHWe, pa3BuTas HMHQpACTpyKTypa H
6J'IaFOHpI/I$ITHa$[ OKOJIOTHYCCKasA  CUTyalusa CHOCO6CTByeT MOBBINICHUIO  CIIPOCa HaA
HCABHUXXUMOCTD, PACITIOJIOKCHHYIO B 9TOM HAIlpaBJICHU
08! TL
Hoeeie Kopnyca
B npogape!
BHMA |
HeaBHXHHOCTD, CpeaHAA UeHa Ha H3ineHeHHE LEeHH HirmeHeHHne WeHb Ha || M3MeHeEHHE UeHb Konnuecreo

1L HEIH

tap 12 com

£

IPTHpY
LEEM,

Abl 33 CHTHEHI

.html

THN CAENKH

HEABHXHNOCTE B
Kanyre B Haprte

Hd HEABHXHHOCTH
B Kanyre 3a Wecsay

HEABHXHHOCTb B
Kanyre ¢ Hayana
2014 r.

Ha HEABHMXHMOCTb
3a roa

ofibABNEHHHA B
HapTe

2 KOMHATHEIS
KEEADTHPE!

NPOAANA
KeapTupel 62 249 pyH, 33 Ke. M, +0, 46 % +0.34% +2. 8% 1787
- BTopu4HER peiHok || 63 228 pyf, Za KB M, +0,13 % +0.24% +3.79% 1556
- Hoeocrpofku 53 717 pyG. za ke M, +7.231% +4.78% -2.94 % 163
LLE] 4 760 128 pyb. +4,95% +3.37% +15.37% 117
3emna 106 435 pyf, za +1.18% +2.02% +25.11% 261
caTky
APEHALA
1 HOMHATHEIS 16 302 pyb. B Meacay -1.11% -3 71% -5.27% 250
KESDTHRE
20 867 pyf. B Mecay -4.39% -6, 01% -16.06% izg

B cpeanem onHa cotka crout 106 435 pybneit

UcTouynuku:

http://www.joneslanglasalle.ru/Russia/RU-RU/Pages/ResearchFilter.aspx
http://www.colliers.com/ru-ru/moscow
http://www.opin.ru/analitycs/real_estate _market/resident_estate/new_buildings/2012/4
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http://www.opin.ru/analitycs/real_estate_market/resident_estate/new_buildings/2012/4.html
http://www.opin.ru/analitycs/real_estate_market/resident_estate/new_buildings/2012/4.html

3. IPOLECC OHEHKHA
3.1. 9TAIIBI NPOBEJAEHUS OHEHKHA

B coorBercrBuu ¢ n. 14 ®CO Nel «OOmme HOHATHSA OLEHKHU, MOAXOIBI K OLIEHKE U
TpeOOBaHUS K MPOBEICHUIO OLIEHKH», YTBEPKJACHHOIO MpUKa3oM MuH3KkoHOMpa3BuTus PO
ot 20 mas 2015 1. Ne297, nmpoBeneHue OIeHKH 00BEKTa BKITIOYAET B Ce0S CIICAYIONIUE ITAITbI:

e 3akioueHue JJoroBopa Ha MpoOBeIEHUE OLIEHKH, BKIIFOYAIOLIETO 3aaHUE HA OLICHKY;
e cOop u aHanu3 UHGOpPMAIMK, HEOOXOUMOM ISl TPOBE/ICHUS OLICHKH;
® OIICHIIMK H3y4aeT KOJUYECTBEHHbIE M KAYECTBEHHBIE XAPAKTEPUCTUKH OOBEKTa OICHKH,
coOupaet nH(OPMALINIO, CYIIECTBEHHYIO JJISl OTIPeAeNICHUs] CTOUMOCTH 00bEKTa OLEHKU TEMHU
MOJXOJaMU M METOJAaMH, KOTOpPbIe Ha OCHOBAHHMH CYXKICHHS OLCHIIMKA JOJDKHBI  OBITH
MPUMEHEHBI PU NPOBEACHUU OLICHKH, B TOM YHUCIIE:

a) MHPOPMALIUIO O TMOJMTUYCCKHUX, SKOHOMHUCCKUX, COIHATBHBIX U IKOJIOTUICCKUX
U Ipounx (akTopax, OKa3bIBAIOLIUX BIUSHUE HA CTOUMOCTh O0OBEKTa OLIEHKH;

b) urdopmaruio o cripoce U MPEAIOKEHUN HA PHIHKE, K KOTOPOMY OTHOCHTCSI OOBEKT
OLICHKH, BKIIOYas uHpopManuioo o (akTopax, BIMSIOMIMX HAa CIOPOC M MPEAJIOKECHHE,
KOJIMYECTBEHHBIX M KAaYECTBCHHBIX XapaKTEPHCTHUKAX JAHHBIX (DAKTOPOB;

C) unpopmanmio 00 OOBEKTE OICHKH, BKJIIOYas  I[PaBOYCTAHABIMBAIOIINAE
JIOKYMEHTBI, CBEACHHSI 00 OOpEMEHEHWMSIX, CBSI3aHHBIX C OOBEKTOM OIICHKH, HHPOPMAITUIO
0 (usmyeckux CBOICTBaX OO0BEKTa OIEHKH, €r0 TEXHHUYECKHX M OSKCIUTyaTallMOHHBIX
XapaKTePUCTUKAX, U3HOCE U yCTAPEBAHUAX, NPOILIBIX U OXKHUIAEMBIX JOXOJaX M 3aTpaTax,
JaHHbIE OYXTaaTepCKOro ydeTra W OTYETHOCTH, OTHOCSIIMECS K OOBEKTY OLEHKH, a TaKkKe
WHYI0 HH(POPMAIIHIO, CYIIIECTBEHHYIO ISl ONIPEICIICHUS] CTOMMOCTH OOBEKTa OICHKH.

® TPUMEHEHHE MOAXOJ0B K OIICHKE, BKIIIOYash BBIOOP METOJIOB OIIEHKH M OCYILECTBICHHE
HEOOXOUMBIX PaCUYeTOB;

e comracoBanue (0000IIECHNE) Pe3yIbTaTOB MPUMEHECHHSI TIOJIXOJIOB K OIEHKE M OIPEICICHHE
UTOTOBOW BEJTMYHUHBI CTOMMOCTH OOBEKTA OIEHKH;

® COCTaBJICHHE OTYeTa 00 OLICHKE.

3.2. MOJIXO/bI K OLEHKE

OI1EHIIMK MTPH MPOBEICHUH OLEHKU 00s3aH MCITOIb30BaTh (MM 000CHOBATH OTKA3 OT
UCIIOJIb30BaHUs) 3aTPATHBIN, CPABHHUTEIBHBIM M JTOXOIHBIA MOIXOMABI K OIEeHKe. OIEHIIUK
BIIPaBE CaMOCTOSITEIIBHO OMPEEIIATh B paMKax KaKI0T0 M3 MOIXO0/I0B K OIEHKE KOHKPETHBIC
METO/BI OIICHKH. [IpM 3TOM yuuThIBaeTCs OOBEM U JOCTOBEPHOCTH JIOCTYITHOM JJist
UCTIOIB30BaHUS TOT'O MJIH MHOTO METO/Ia PHIHOYHON HH()OPMAIHH.

Kak mnpaBuio, Tpu OICGHKE pPBIHOYHOW CTOMMOCTH 3€MEIbHBIX  y4acTKOB
UCTIONIB3YIOTCS METO/ CPABHEHHUS MPOJIaK, METO/] BBIICICHHUS, METOJI PAaCIpPEACICHHS, METOT
KalTuTaTU3aIMH 3eMEJIbHOM PEHTHI, METOJI OCTaTKa, METOJI MPEINOoJIaracMoro UCIIOIb30BaHHUs.

Ha cpaBHHTENBHOM IMOJIXOZ€ OCHOBAHBI METOJ CPaBHEHHUS MPOJAK, METOJ
BBIJICJICHUS, METO/J] pactpeeicHus. Ha 10X0IHOM 101X0/1e OCHOBAHbI METO]l KaTUTATH3aIluN
3eMENIbHON PEHTBI, METOJ[ OCTAaTKa, METOJ MPEII0JIaraeMOr0 HCIOIb30BaHUs. DIIEMEHTHI
3aTpaTHOTO IMOJXOJa B 4YacTH pacdyera CTOMMOCTH BOCIPOHM3BOJCTBA WM 3aMEIICHUS
YAYYIICHUH 36METBHOTO Y4aCTKa UCTIONIb3YIOTCSl B METO/IE€ OCTATKA M METO/IC BBIICIICHHSI.

Jlanee mpuBENICHO COACpIKaHUE MEPEUUCICHHBIX METOJO0B NMPUMEHUTEILHO K OLICHKE
PBIHOYHOW  CTOMMOCTH  3€MEJIbHBIX  y4acTKOB, 3aHATHIX  3JaHUSAMH, CTPOCHHUSIMH,
COOPY)KEHUSIMH WJIM MPEIHA3HAUCHHBIX I UX Pa3MEIICHHUS, a TaKKe OCOOCHHOCTH OLICHKU
PBIHOYHON CTOMMOCTH 3€MEJTb CETbCKOXO03IHCTBEHHOTO Ha3HAUYCHUSI.

B ciydyae wucnonb3oBaHHMS HMHBIX METOJOB B OTYETe 00 OICHKE II€JIeCO00pa3HO
PacKpBITh UX COJACPKAHUE K 0OOCHOBATH UCIIOJIB30BAHHUE.

Memoo cpasnerus npooasic

Metoa mpUMEHSETCS U OLEHKHA 3E€MENbHBIX YYaCTKOB, KaK 3aHATHIX 3JaHUSIMH,
CTPOCHUSAMHU M (WJIM) COOPYXKCHUSMH (Jlajiee - 3aCTPOCHHBIX 3EMEJIbHBIX yYaCTKOB), TaK U
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3eMEeNbHBIX YYaCTKOB, HE 3aHATHIX 3/IaHUSIMHU, CTPOCHUSMU U (UJIM) COOPYXKEHUSIMH (Jayee -
HE3aCTPOEHHBIX 3€MEJbHBIX YYacTKOB). YCJIOBHE MPUMEHEHHS METojAa - Hajau4due
UHPOpPMALIUKM O IIEHAX CHENIOK C 3eMEJbHBIMH YYaCTKaMH, SIBJSIFOIIMMUCS aHAJIOTaMU
onienuBaemoro. [Ipu orcyrcTBur MHGOpMaUu O IEHAX CIEIOK C 3€MENbHBIMU Y4aCTKaMH
JIOTTYCKAETCsl UCIOJIb30BAHUE 1IEH MPETIOKEHHS (CIpoca).

Meton npeanonaraeT cleAyouyio N0ciae10BaTeIbHOCTh 1eHCTBUI:

OTIpeieNIeHUE 3JIEMEHTOB, 10 KOTOPBIM OCYILIECTBISIETCS CpaBHEHHE 00BEKTa OLIEHKH C
00BEKTaMU - aHAJIOTaMH (J1ajiee - JICMEHTOB CPaBHEHU);

OINpe/eNIEHUE N0 KaKJIOMY U3 3JIEMEHTOB CPaBHEHUS XapakKTepa W CTENEHU OTINYMH
Ka)KIOr0 aHAJIOra OT OLEHUBAEMOT0 36MEJIbHOTO Y4acTKa;

OIpEe/ENIEHUE MO KAXI0MY U3 DJIEMEHTOB CPABHEHMSI KOPPEKTUPOBOK ILIEH aHAJIOrOB,
COOTBETCTBYIOIIMX XapaKTepy W CTENEHU OTIMYMN Ka)XJO0ro aHajora OT OLEHHUBAEMOro
3€MEJIbHOIO Y4acTKa;

KOPPEKTUPOBKA IO KaXKIOMY M3 3JEMEHTOB CpPaBHEHHUS II€H KaXJIOro aHajora,
CIJIQXKMBAIOIIAsl UX OTIMYHUS OT OLIEHMBAEMOI'O 3€MEJIBHOIO Y4acTKa;

pacueT pHIHOYHOW CTOMMOCTH 3€MEJIbHOIO0 y4dacTKa IyTeM OOOCHOBAaHHOTO
00001IeHNSsT CKOPPEKTUPOBAHHBIX I[eH aHAJIOTOB.

K snementam cpaBHEHUs1 OTHOCATCS (DAaKTOPBI CTOMMOCTH 00BEKTa OIICHKH ((paKTOpHI,
M3MEHEHHE KOTOPBIX BIMSET HA PHIHOYHYIO CTOMMOCTh OOBEKTa OLIEHKH) M CIIOKUBIIMECS HA
PBIHKE XapaKTEPUCTHKHU CIEJIOK C 3eMEIbHBIMU YYaCTKaMHU.

Haunbosee BaxHBIMU (paKTOpaMy CTOUMOCTH, KaK MPABUJIO, SIBIISTIOTCS:

MECTOIOJIOKEHHUE U OKPYKEHHUE;

1LIeJIEBOE Ha3HAUEHHUE, pa3peIlIeHHOE MCII0JIb30BaHUE, NTPaBa UHbIX JIUIl HA 3€MEJIbHBIN
Y4acTOK;

duznUYecKre XapakTepUCTUKH (penbed), TIoIma s, KOHPUTypanus 1 Jap.);

TPAHCIIOPTHAS JOCTYIHOCTH;

uHppacTpykTypa (HamuuMe wWiId OJM30CTh WHXKEHEPHBIX CeTed W yCIOBHSA
MOJIKJIIOUEHUS K HUM, OOBEKThI COLMATbHON HHPPACTPYKTYPHI U T.I1.).

K xapaktepucTikam c/IeJI0K ¢ 3eMEJIbHBIMH Y4aCTKaMH, B TOM YHUCJIE, OTHOCSTCS:

ycioBusi (UHAHCUPOBAaHUS CHAEJIOK C 3€MENbHBIMH YYacTKaMu (COOTHOIICHHE
COOCTBEHHBIX U 3a€MHBIX CPEJCTB, YCIOBUS PEIOCTABIECHHUS 3a€MHBIX CPEJICTB);

YCIIOBUSI TIaTeXa TpPHU COBEPUICHHH CHENOK C 3eMENbHBIMH ydacTKaMu (TLIATeX
JIEHE)KHBIMH CPECTBAMHU, PacUeT BEKCEISIMU, B3aUMO3aueThl, OapTep U T.11.);

00CTOSITENECTBA COBEPILICHHUS CICTKU C 3eMeIbHBIMU ydacTKaMu (ObLT JIM 3eMeTbHBIH
y4acTOK TPEJICTaBI€H Ha OTKPBITBIA pBIHOK B (Gopme myOauuHoll  odepTsl,
ahGUIMPOBaHHOCTD MOKYIATENS U MPOJABIIA, MPO/IaXka B YCIOBUIX OAHKPOTCTBA U T.I1.);

M3MEHEHHE LIEH Ha 3€MeJIbHbIE YYacTKH 3a NEepUOJ C JaThl 3aKJIIOUEHUS CHEIKU C
AHAJIOTOM /IO 1aThl MPOBEICHHUS OIICHKH.

XapakTep M CTENeHb OTJIMYMN aHajora OT OLEHMBAEMOrO 3EMENbHOI0 YdacTKa
YCTaHABIIMBAIOTCA B Pa3pe3e 2JIEMEHTOB CPABHEHUS IIYTEM MPSMOTO COIOCTABICHUS KaX10T0
aHasiora ¢ o0beKTOM OIeHKHU. [Ipu 3TOM mpenmonaraercs, 4yTo ceiaka ¢ 0OBEKTOM OIIEHKHU
OyZIeT coBepllleHa UCXOS U3 CIOKUBIIUXCA HAa PhIHKE XaPaKTEPUCTUK CIECIOK C 3eMeNbHBIMU
Y4aCTKaMHU.

KoppekTupoBku 1eH aHAJIOroB MO AJIEMEHTaM CPaBHEHUS MOTYT OBITH OMpeeNieHBI
Kak JUIsl TIEHBI SIMHUIIBI U3MEPEHUS aHajora (HampuMep, TeKTap, KBaJpaTHBIM METp), Tak U
JUTSL IIEHBI aHalora B 1ejaoM. KoppeKTHUpOBKHU IIeH MOTYT PacCUMTHIBATHCS B JICHEKHOM WITH
MIPOIICHTHOM BBIPAKCHHH.

BenuunHbl KOPPEKTHPOBOK II€H, KakK MPaBHIO, OMPEIESIOTCS CIeAYIOIIIMHU
crocobamu:

MPSIMBIM TTOTIAPHBIM COIMOCTABIEHUEM I[€H aHAJIOTOB, OTIWYAIOIIMXCS IPYT OT Apyra
TOJIbKO IO OJHOMY JJIEMEHTY CpaBHEHUS, M OIpeleleHHeM Ha 0a3e IMOIYy4eHHOH TaKuM
o0pa3om uH(pOpMaIK KOPPEKTUPOBKU IO JAHHOMY SJIEMEHTY CPaBHEHUS;
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OPSMBIM TIOMAPHBIM COIMOCTABJICHUEM J0XOJa JABYX aHAJOrOB, OTJIMYAIOIIUXCS IPYT
OT JIpyra TOJIBKO 110 OJHOMY 3JIEMEHTY CPAaBHEHUS, U ONpPENEICHUs IyTeM KaluTalu3aluu
Pa3HHIIBI B JOX0aX KOPPEKTUPOBKH 0 JAHHOMY JIEMEHTY CPaBHEHUS;

KOPPEJSLMOHHO - PErPECCHOHHBIM aHAIU30M CBSI3M MEXKIY U3MEHEHHEM 3JIEMEHTa
CpaBHEHHMS ¥ W3MEHEHHEM IIeH aHAJIOroB (LIEH eAMHUI[ HW3MEPEHHUs aHaJOroB) U
OIpE/IC]ICHUEM YPABHEHUS CBS3M MEXJy 3HAUCHHEM 3JIEMEHTa CpPaBHEHHUS U BEIMYUHOMN
PBIHOYHOM CTOMMOCTH 3€MENIbHOTO y4acTKa;

ONpEeNIelIEHNeM 3aTpaTr, CBA3AHHBIX C HW3MEHEHHEM XapaKTEepPUCTHKU 3JIEMEHTa
CpaBHEHMSI, IO KOTOPOMY aHAJIOT OTJIMYAETCS OT 00BbEKTA OLICHKH;

9KCHEPTHBIM 0O0OOCHOBAHUEM KOPPEKTUPOBOK LIEH aHAJIOTOB.

B pesynbraTe ompeneneHus ¥ BHECEHUsT KOPPEKTUPOBOK LIEHBI aHAJIOTOB (EIMHMIIBI
U3MEPEHUsl aHAJOIoB), KaK IIPAaBMJIO, JOJDKHBI OBITh OJIM3KK Apyr K apyry. B ciydae
3HAYUTEIBHBIX PA3JIMUUi CKOPPEKTHPOBAHHBIX LIEH aHAJOrOB LEJIeCOO0pa3HO BHIOpATH
JpyTUe aHaAJIOIU; JIEMEHTBHI, 10 KOTOPBIM IPOBOAUTCS CPAaBHEHUE; 3HAUEHUS] KOPPEKTUPOBOK.

JlaHHBII MeTo/ ObLJ1 MCI0JIL30BaH NMPH OLleHKe 00beKTOB.

Memoo svioenenus

MeTox npuMeHsIeTCst JUTs OLIEHKU 3aCTPOCHHBIX 3eMEIbHBIX YYaCTKOB.

VYci10BUsS IPUMEHEHUS METOJ1A!

HalmYre WHQOpMAIMK O IIEHAaX CAEJOK C €AMHBIMH OOBEKTaMHU HEABHKUMOCTH,
AQHAJIOTUYHBIMU €IMHOMY OOBEKTY HEIBHMKMMOCTH, BKJIIOYAIOUIEMy B ce0sl OLIEHUBAeMbIi
3eMeNbHbIN ydacTok. [Ipum oTcyTcTBHMM HHGOpMAlMK O IEHAaX CAEIOK JOIyCKaeTcs
UCIIOJIb30BaHUE LIEH NMpeIokKeHus (crpoca);

COOTBETCTBUE YIYUIICHHH 3EMENbHOTO y4acTKa ero HambOonee >(PQPeKTHBHOMY
UCIIO0JIb30BaHUIO.

Meton npeamnonaraeT CIeAyUYIO MOCIEA0BATEIbHOCTh AEHCTBHIA:

OIIpeieIeHUe AIIEMEHTOB, 10 KOTOPBIM OCYIIECTBIISIETCS CPABHEHUE €AMHOT0 00bEKTa
HEJIBIKUMOCTH, BKJIIOYAIOMIETO B CE0sl OIIEHWBAEMBIN 3eMEJIbHBIH Y4acTOK, ¢ OOBEKTaMH -
aHaJIoraMu;

OTIpeNieNIeHNE TI0 KaXIOMY M3 DJIEMEHTOB CPAaBHEHHS XapaKTepa W CTEICHU OTIMYHA
KaX/I0r0 aHajora OT €AMHOr0 00bEKTa HEABMIKUMOCTH, BKIIFOUAIOIIETO B ce0sl OLICHUBAaEMbIi
3€MENbHBIA Y4aCTOK;

OTpeieNIeHne 0 KaXJA0My U3 3JEMEHTOB CPaBHEHMs KOPPEKTUPOBOK IIEH aHAJIOTOB,
COOTBETCTBYIOIMX XapakTepy M CTENEHH OTIMYMI KaKJOro aHajora OT €IHHOTO OOBeKTa
HEJIBUKMUMOCTH, BKJIFOUAIOLIETO B ce0sl OLlEHUBAeMblil 3eMeJIbHbII y4acToK;

KOPPEKTHPOBKA MO KaXKJOMY M3 D3JEMEHTOB CpPaBHEHHs IIeH KaXKJIOTO0 aHaJora,
CTJIQKUBAIOIIAs MX OTIMYUSA OT €IMHOr0 OOBEKTa HEIBMKMMOCTH, BKIIIOYAIOIIEro B ce0s
OLICHUBAEMBIN 3€MEJIbHBIN y4acTOK;

pacyeT PbIHOYHOM CTOMMOCTH €AMHOTO OOBEKTa HEIBHKMMOCTH, BKIIIOYAIOIIETO B
cebsi  OLICHMBAeMbI  3€MENbHBIM  y4yacTOK, IyréeM OOOCHOBaHHOro  000OIIECHUS
CKOPPEKTUPOBAHHBIX 1I€H AHAJIOTOB;

pacueT CTOMMOCTH 3aMEIIEHUS WM CTOMMOCTH BOCIIPOM3BOJCTBA YIyYIICHUH
OLIEHUBAEMOTI'0 3€MEJIbHOIO yJacTKa;

pacyeT pbIHOYHOW CTOMMOCTH OLIEHMBAEMOTO 3€MEIIEHOTO Y4acTKa IyTeM BBHIYATAHHS
U3 PHIHOYHOM CTOMMOCTH €IMHOrO0 OOBEKTa HEIBMKMMOCTH, BKJIIOYAIONIET0 B cels
OIICHUBACMBI  3€MENbHBIH  Y4acTOK, CTOMMOCTH  3aMEIIeHUs] WO  CTOMMOCTH
BOCIIPOM3BOICTBA YIYUIIEHUH 36MEIbHOTO YJacTKa.

CymMa 3aTpaT Ha CO3JIaHHe YITYYIIECHHA 3€MEeITbHOTO Y9acTKa MOKET ONPENEeNSIThCS C
UCIIOJIb30BAaHUEM YKPYITHEHHBIX U (HJIH) SJIEMEHTHBIX CTOMMOCTHBIX MTOKa3aTeseH.

K yKpymHEHHBIM CTOMMOCTHBIM TOKa3aTeNsIM OTHOCSATCS Kak TOKa3aTelH,
XapakTepU3yloIue MapaMeTpbl 00beKTa B LIEJIOM - KBaJpaTHBIN, KyOWYECKHid, MOTOHHBIH
METp, TaK U IMOKa3aTeNIM 10 KOMITJIEKCaM U BHIaM padoT.
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K »s1eMeHTHBIM CTOMMOCTHBIM IIOKa3aTeNsIM OTHOCSTCS 3JEMEHTHBIE IICHBI H
pacCIIeHKH, UCTIOJIb3yeMble MPHU OIpeIeJICHUH CYMMBI 3aTpaT Ha CO3/IaHUe YIy4YIeHHH.

YKpynHEHHbIE U OJEMEHTHBIE CTOMMOCTHBIC IIOKa3aTelld, pAacCYMTaHHBIE B
3a()UKCHPOBAaHHOM Ha KOHKPETHYIO JIaTy ypOBHE IeH (0a3uCHOM YypOBHE II€H), MOTYT OBIThH
NepecUnTaHbl B YPOBEHb IIEH Ha JaTy OICHKH C HCIOJb30BAHHUEM CHUCTEMbI TEKYIIUX WU
MPOTHO3HBIX UHJEKCOB U3MEHEHHSI CTOUMOCTHU CTPOUTENCTBA.

Pacuer cymmBbl 3arpar Ha CO3JaHHME YIYYIIEHHH C HCIOJIB30BAHUEM 3JEMEHTHBIX
CTOMMOCTHBIX TIOKa3aTeslell MOKET OCYIIECTBIISTHCS TaKkKe C UCIOJIB30BaHUEM PECYPCHOTO U
PECYPCHO - MHAEKCHOI'O METOJ0OB. PecypcHblil (pecypCcHO - MHJIIEKCHBIN) METOJ COCTOUT B
KaJbKYJIUPOBAHUM B TEKYIIMX (MPOTHO3HBIX) IIeHaX M Tapudax Bcex pecypcoB (JIEMEHTOB
3arpar), HeOOXOAUMBIX JJIsl CO3AAHUS YITYUIICHHH.

[Ipu ompeneneHun CyMMBblI 3aTpaT Ha CO3/aHUE YIYYIIEHUN 3eMEeIbHOr0 ydacTKa
CJIeZlyeT YUUTHIBATh MPUOBLIH MHBECTOPA - BEIMYMHY HauOoJiee BEPOSATHOIO BO3HATPAXKIACHUS
3a HMHBECTHpPOBaHHE KaluTaia B co3fgaHue ynyumieHuil. [lpuObpiie HMHBeECTOpa MOXKET
paccUMTHIBATBCA KaK pa3HOCTh MEXAY IIEHOM MpoJakh M 3aTpaTaMd Ha CO3JaHHe
AQHAJIOTMYHBIX 00BEKTOB. [IpuOBLIL HHBECTOPA TaK)Ke MOXKET OBITh pacCUMTaHa Kak OTAaya Ha
KaIruTaJ pH ero HanboJiee BEpOSTHOM aHAJIOTHYHOM MO YPOBHIO PHCKOB MHBECTUPOBAHUH.

[Ipu ompeneneHWd CTOMMOCTH 3aMEUICHHS] WM CTOMMOCTH BOCIIPOM3BOJICTBA
YUUTBIBAETCS BETMYMHA HAKOTNIEHHOTO M3HOCA YITY4IICHHUH.

HakoruieHHbII U3HOC yIy4YIIEHHH MOXKET OMPEeAeNsAThCS B IEJIOM HIIM B JICHEKHOM
BBIPAKEHUH KaK CyMMa (hPU3MYECKOTo, (PYHKIIMOHAIBHOTO M YaCTH YKOHOMHUYECKOTO MU3HOCA,
OTHOCSIIIETOCS K YITYUIICHUSIM.

OU3NUECKUM H3HOCOM SIBIISIETCS TOTEpsl CTOMMOCTH YIIy4YIICHUH, OOyCIOBIIEHHAS
YXyALIEHUEM UX (PU3HYECKUX CBOUCTB.

OYHKIMOHANBHBIM ~ M3HOCOM  SIBJISIETCS.  MOTEPS  CTOMMOCTH  yJIy4IIEHUH,
00yCIIOBJICHHAasE HECOOTBETCTBHUEM OOBEMHO - IUIAHWPOBOYHOIO PEIICHHS, CTPOUTEIHHBIX
MaTepHajioB M WH)XCHEPHOTO O0O0OpYNOBaHHS YIYUYIICHWH, KadecTBa IPOU3BEICHHBIX
CTPOUTENBHBIX PAa0OT WM JPYTUX XapaKTEPUCTUK YIYUYIIEHUH COBPEMEHHBIM PBIHOYHBIM
TpeOOBaHUSM, IPEIBSIBISIEMBIM K JAHHOMY TUITY yIy4IICHUH.

OKOHOMHUYECKHM HM3HOCOM SIBIISIETCS TOTEpPS. CTOMMOCTH E€IMHOTO O00BbeKTa
HEJIBIKMMOCTH, O0YCIIOBJIIEHHAsI OTPHUIIATEIIEHBIM BO3/ICHICTBHEM BHEIIHHUX MO OTHOIIEHHIO K
HeMy (aKTOpOB.

Ouznyeckuii U (QYHKUUMOHAIBHBIA HM3HOC MOTYT OBITh  yCTpaHUMBIMH U
HEYCTPAaHUMbBIMH. DKOHOMUYECKHI U3HOC, KaK MIPABUJIO, SIBIAETCS HeycTpaHUMbIM. [1pu sTOM
W3HOC SIBIISIETCS YCTPAHMMBIM, €CJIM 3aTpaThl Ha €ro yCTPaHEHHE MEHBIIE, YeM YBEINYCHUE
CTOMMOCTH 00BEKTa HEJIBIXKUMOCTH B PE3yJIbTAaTe €r0 YCTPaHEHHUSI.

B cBfI3U ¢ OTCYTCTBHEM KOHIENMIMH MO 3aCTPOiiKe 3eMeJbHOI0 Yy4acTKa
JAAHHBII MeTO/ B OlleHKe He MCI0JIb30BAJICS.

Memoo pacnpedenenus

Metoa npuMeHsieTcs AJ1s OLEHKHU 3aCTPOEHHBIX 3eMENbHBIX YYaCTKOB.

VY ciioBUS MPUMEHEHUST METO/1A!

Hallmuue HMHQOpMAIMK O IIeHaX CAEJOK C €AMHBIMU OOBEKTaMHU HEABMKUMOCTH,
AQHAJIOTUYHBIMUA €IMHOMY OOBEKTY HEIBHMKMMOCTH, BKJIIOYAIOUIEMY B CeOsl OIIEHWBAEMBIH
3eMenbHbI  ydacTok. IIpum orcyrcTBMM MHQOpMAlMM O IEHAaxX CAEJIOK JIOMyCKaeTcs
WCITOJI30BaHUE 1IEH MIPEAJIOKEHUS (CIIpoca);

HaJlnyue HHPOpMAaLUU 0 HanboJiee BEPOSATHON J0J1€ 3eMEIbHOT0 Y4acTKa B PhIHOYHOM
CTOMMOCTH €TUHOTO 00BEKTa HEIBUKHUMOCTH;

COOTBETCTBUE YJIYUIIEHUH 3EMENbHOr0 y4yacTKa ero Haubosnee 3(QQPeKTHBHOMY
UCTIOJIb30BaHUIO.

Mertoa nmpeanosaraer Cieayoulyto Mociae10BaTeIbHOCTh JeHCTBUI:
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oTpesieNieHUe IEMEHTOB, 10 KOTOPBIM OCYIIECTBIISETCS CPABHEHHE €IUHOTO 00BEKTa
HEJIBI)KUMOCTH, BKJIIOUAIOINIETO B Ce0sl OIICHMBAEMBIN 3€MEIbHBIM y4acTOK, ¢ OOBEKTaMH -
aHaJIoramu;

OTpeieJICHUE M0 KKIOMY M3 AJIEMEHTOB CPaBHEHHUS XapaKTepa U CTCIICHH OTIUYHI
Ka)KJI0r0 aHajiora OT €IMHOT0 00bEeKTa HEABMIKUMOCTH, BKIIOUAIOIICTO B CCOs1 OLIEHUBAEMBIM
3eMEJIbHBIN y4acTOK;

oTmpesieNieHUue M0 KaXIOMY M3 IJIEMEHTOB CPAaBHCHHSI KOPPEKTUPOBOK IIEH aHAJIOTOB,
COOTBETCTBYIOIIMX XapaKTepPy M CTENCHH OTIMYMA KaXKJOro aHajlora OT €JMHOT0 OO0BEeKTa
HEJABM)XKMMOCTH, BKJTFOYAIOIIETO B CeOs OICHMBAEMBIN 3eMEIbHBINA YUaCTOK;

KOPPEKTUPOBKAa IO KaXJIOMY H3 D3JIEMEHTOB CpPaBHEHHUs II€H KaXKIOTO aHaliora,
CIUIAKUBAIOIIAS UX OTIWYUS OT €IMHOTO OOBEKTa HEABMIKMMOCTH, BKIIIOYAIOIIEr0 B CeOs
OIICHUBAEMBbI 3€MEJIbHBIM YYaCTOK;

pacueT PHIHOYHONW CTOMMOCTH €IMHOTO OOBEKTa HEABM)KMMOCTH, BKIIIOUAIONIETO B
ceOs  OLICHMBAeMbI  3€MEIbHBIM  Y4acTOK, IIyTeM OOOCHOBaHHOTO  00O0OIIEeHUS
CKOPPEKTUPOBAHHBIX [IEH aHAJIOTOB;

pacyeT pbIHOYHOK CTOMMOCTH OIICHMBAEMOTO 36MEJIBHOTO YJacTKa ITyTEM YMHOXKCHHS
PBIHOYHOW CTOMMOCTH €IWHOTO OOBEKTa HEIBM)KMUMOCTH, BKJIIOYAIOIIETO B  ceOs
OIICHMBAEMbIN 3€MENIbHBIM y4acTOK, Ha HauOoliee BEPOSTHOE 3HAYEHHE JOIH 3eMEIbHOTrO
y4acTKa B PHIHOYHON CTOMMOCTH €IMHOTO OOBEKTa HEJIBUKUMOCTH.

B cBs3u ¢ OTCYTCTBHEM KOHIEMHIMHM IO 3aCTPOUKE 3EMENbHOIO YYacTKa JIaHHBIH
METOJ, B OLICHKE HE MCII0JIL30BAJICS.

MeTo KanuTaau3aluy 3eMeJIbHOW PEHTBI

Meton mnpuMEHSIETCST IS OIEHKM 3aCTPOCHHBIX M HE3aCTPOCHHBIX 3EMENbHBIX
Y4acTKOB. YCJIOBHE MPUMEHEHHS METOJa - BO3MOXKHOCTb MOJyUYEHUSI 3€MEJIbHON PEHTHI OT
OIICHUBAEMOTI'0 3€MEJIbHOTO YJYacTKa.

Meton npeanonaraer CleayoNnlyro M0CIe0BaTeIbHOCTh ACHCTBUMN:

pacder 3eMeJIbHOU PEHTHI, CO3/ITaBAEMOM 3eMEIIbHBIM YIaCTKOM;

ompejieieHue BEJIMYMHBI  COOTBETCTBYIOLIETO KO3 (dUIMEeHTa KaluTalu3aluu
3€MENbHOU PEHTHI;

pacueT PHIHOYHOM CTOMMOCTH 3€MEJIBHOTO Y4acTKa IMMyTeM KamuTalIu3aliy 3eMelbHOM
PEHTBHL

[Ton xamuTanu3anuei 3eMeIbHOW PEHTHI TOHHMMAETCS OIpeaeieHHe Ha JaTy
MIPOBEJICHUS OIICHKH CTOMMOCTH BCEX OYIYIINX PAaBHBIX MEKIY COOOH MM M3MEHSIOIIUXCS C
OJIMHAKOBBIM TEMIIOM BEIUYHMH 3€MEJbHOW PEHTHI 3a paBHBbIE MEepUOAbl BpeMeHHu. Pacuer
MPOU3BOJUTCS ITYyTeM JICJICHUS BEIUYHHBI 3€MEIBHONH PEHTHI 3a MEPBBIA IOCIIE JaThl
MPOBEJCHUS OIEHKH TEepUoJ Ha  ONpPEJCNICHHBI  OLEHIIMKOM  COOTBETCTBYIOLIUI
KOA(p(UIIMEHT KanuTaTIu3aluu.

B pamkax gaHHOTO MeTOJa BETMYMHA 3eMETbHONU PEHTHI MOKET PaCCUMTHIBATHCS KaK
JIOXOJT OT CIJa4M B apeH/Ty 3eMEIIbHOTO YJacTKa Ha YCIIOBUSX, CJIOKHUBIUXCS HA PHIHKE 3eMJTH.

OcHoBHBIMU criocOOaMu ompezeneHuss KodphUIUeHTa KaMUTaTH3aUuu SBISTFOTCS:

JICJICHUE BEIMYMHBI 3€MEIIbHON PEHTHI M0 aHAJIOTWYHBIM 3EMENIBbHBIM yYacTKaM Ha
[EHY UX MPOJIaXKH;

yBEJIMUEHUE OS3PUCKOBOM CTAaBKM OTJAYM Ha KAIMTAJ HA BEJIMYMHY IPEMHH 33 PHCK,
CBSI3aHHBIN C MHBECTUPOBAHHUEM KalluTaja B OICHUBAEMbIH 3eMEeIbHBINA y4aCTOK.

[Tpu 3TOM 1m0 Oe3prCKOBOI CTaBKOM OT/ayM Ha KanuTajl MOHUMAETCsl CTaBKa OTJauu
Py HaMEHee PUCKOBAHHOM WHBECTUPOBAHWU KamuTala (HampuMep, CTaBKa TOXOAHOCTH IO
JIETIO3UTaM OaHKOB BBICIICH KaTETOPHH HAJACKHOCTH WJIM CTaBKa JIOXOJHOCTH K ITOTANICHUIO
10 TOCY/IaPCTBEHHBIM [IEHHBIM OyMaram).

B cBsI3M C OTCYTCTBHEM /JOCTOBEPHBIX JAHHBIX 00 apeHje 3eMeJbHBIX
YYACTKOB 3TOT MeTO/] B pacueTax He UCIO0Jb30BaJICH
Memoo ocmamka
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Meron mnpumeHseTcs g OLCHKHM 3aCTPOCHHBIX U HE3ACTPOCHHBIX 3EMENbHBIX
Y4acTKOB. YCJIOBHE TIPUMEHEHHUS METOJAa - BO3MOXKHOCTb 3aCTPOMKHM OLICHHBAEMOIO
3€MENBHOIO YYacCTKa YJIYYIICHUSAMU, IPUHOCAIIUMHU JOXO.

Meton npeanonaraer ClIeoyIyI0 I0CIeI0BaTEIbHOCTD NEHCTBUN:

pacuer CTOMMOCTH BOCIIPOM3BO/ICTBA WU 3aMEILCHUS YIIy4IlIEHUH,
COOTBETCTBYIOLIMX HauOojee 3(P(PEKTUBHOMY HCIOIb30BAHUIO OLIEHUBAEMOI'O 3€MEIbHOIO
y4acTKa;

pacyeT YUCTOTO OINEPALMOHHOIO J0XO0Ja OT €AMHOr0 O0BEKTa HEIBHKMMOCTH 3a
OIIPEJIETICHHBIN NIEPUOJ BPEMEHU Ha OCHOBE PHIHOYHBIX CTABOK apEHHOM ILIATHI;

pacyeT 4YHCTOIrO OIEPAlMOHHOIO J0X0Ja, INPUXOIAINErocs Ha yIydlleHus, 3a
OIPEIEICHHBIM IIEPUOJ] BPEMEHH KaK IPOU3BEACHUS CTOMMOCTH BOCIPOM3BOJCTBA WIH
3aMEIlEHUs YIY4IIeHUH Ha COOTBETCTBYIOUIMH KOA(POHUIMEHT KanuTaIu3alUd JA0XOA0B OT
YILY4IICHUH;

pacueT BEIMYMHBI 3€MEJIBHON PEHTHI KaK Pa3HOCTU YHCTOTO OINEPALMOHHOIO J0X0Ja
OT €AMHOr0 OOBEKTa HEABIKUMOCTH 3a OIPENEICHHBIH NEepUOJ BPEMEHH W YHUCTOTO
OIEPAallMOHHOTO J10X0Ja, MPUXOASILIErocs Ha YIYYIICHHsS 3a COOTBETCTBYIOIIMHM IEPHOL
BPEMEHU;

pacueT pIHOYHOM CTOMMOCTH 3€MEJIBbHOIO Y4acTKa IIyTeM KaluTaJIn3aluy 36MeJIbHOM
PEHTHI.

Metop nonyckaeTr Takke CIEAYIOLIYIO MOCIeI0BAaTENbHOCTD IEHCTBUI:

pacyer CTOMMOCTH BOCIIPOHU3BOJCTBA W 3aMEILEeHNS YIIY4ILIECHHH,
COOTBETCTBYIOLMX HauOojee 3(P(PEKTUBHOMY HCIOIb30BAHUIO OLIEHMBAEMOI'O 3€MEIbHOIO
y4acTKa;

pacyeT YHCTOTO OIEPALMOHHOIO JI0XOJa OT E€AMHOr0 O0BEKTa HEIBMKMMOCTH 3a
OIIPEJIECTICHHBIN NIEPUOJ BPEMEHU Ha OCHOBE PHIHOYHBIX CTABOK apEHHOM ILIATHI;

pacyer  pPBIHOYHOM  CTOMMOCTH  €IMHOIO0  OOBEKTa  HEIBM)KUMOCTH  IIyTeM
KaUTAIA3AUU YUCTOr0 ONIEPALMOHHOIO T0X0/a 3a OIPEIEICHHBIN NIEPUO BPEMEHH;

pacueT pbIHOYHOM CTOMMOCTH 3€MEJIBHOI0 Y4acTKa IIyTEM BBIUMTAHUS U3 PHIHOYHOU
CTOUMOCTH €IMHOTO 00BEKTa HEJBUKUMOCTU CTOMMOCTH BOCIIPOM3BOJCTBA WJIM 3aMELICHUS
YIIy4ILIEHUH.

HucTelil OnepaoOHHBIN TOXO0J PABEH PA3HOCTH JACUCTBUTENBHOIO BaJIOBOIO 10X01a U
OIEPALMOHHBIX pacxoAoB. IIpu 3TOM M3 NEHCTBUTEIBHOIO BaJOBOrO J0XO0Ja BBIYUTAIOTCS
TOJIBKO T€ OIEPAlMOHHBIE PACXO/bl, KOTOPBIE, KAK IIPABUIIO, HECET apEHI0AATEb.

JIefCTBUTENBHBIN BaJIOBOM JOXOJ PaBEH Pa3HOCTH MOTEHIMAIBHOIO BAJIOBOTO J0X04a
Y IIOTEPH OT IPOCTOSI NOMEIIEHUH U ITOTEPh OT HEIJIATEXKEN 3a apeH.y.

IToTeHManpHbIN BaJIOBOW JOXO PABEH NOXOMY, KOTOPBIA MOXHO IOJIYyYUTh OT CIAaYU
BCEH IUIOUIAM €IUHOT0 OOBEKTa HEABM)KMMOCTH B apeH]ly NpU OTCYTCTBUU IOTEPh OT
HEBBIIIJIAT apeHJHOM ImaTel. IIpM OIEHKE 3€MENBbHOrO ydacTKa AapeHAHbIE CTaBKU 34
MOJIb30BAHNE €IUHBIM OOBEKTOM HEABM)KMMOCTH PACCUUTHIBAIOTCS Ha 0a3e pPHIHOYHBIX
CTaBOK apeHJHOM miaThl (HauOosiee BEPOSTHBIX CTABOK APEHJHOW IUIaThl, MO KOTOPBIM
00BEKT OLIEHKH MOKET OBITh C/IaH B apeH/ly Ha OTKPBHITOM PBIHKE B YCIOBHIX KOHKYPEHIIUH,
KOTJ]a CTOPOHBI CAETKHU ASUCTBYIOT pa3yMHO, pacrosaras Bceid HeoOXoauMoil uHpopmanuei,
a Ha BEJIMYMHE CTaBKM AapEeHJHOW IUIaThl HE OTpa)karoTcsl Kakue-nu0o dYpe3BblYaiiHbIe
00CTOSITENLCTBA).

Jns mycTylOIIMX W HCIOJNBb3YeMbIX COOCTBEHHHKOM JJII COOCTBEHHBIX HYX]
IIOMEIICHUHN TaK)KE€ UCIOJIB3YIOTCS PHIHOYHBIE CTABKU apeHIHON IUIaThl. B IOTEHIMAIBHBIN
JIOXOJl BKJIFOYAKOTCS W JPYrHE JOXOJbI, MOJIy4aeMble 3a CYET HEOTIACIMMBIX YIIYUIIECHHI
HEJIBIYKUMOCTH, HO HE BKJIIFOYCHHBIE B APEH/IHYIO ILIaTYy.

BenmnunHa onepanMoHHBIX PAacXoJ0B ONPEAENAECTCS MCXOAS W3 PBIHOYHBIX YCIOBHIMA
Clayd B apeHay €IWHBIX OOBEKTOB  HEABWKUMOCTH. OIEpalMoHHBIE  PacXo[bl
MIOAPA3ACIAIOTCS HA: NOCTOSHHBIE - HE 3aBUCAIIME OT YPOBHS 3alOJHAEMOCTH €IHHOIO
00BEeKTa HEABMKUMOCTH, NEPEMEHHbIE - 3aBUCSINME OT YPOBHS 3alOJHAEMOCTH €IMHOIO
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00BeKTa HEIBIKUMOCTH M PACXOJbl HA 3aMEIICHHE 3JIEMEHTOB YIYUYIICHHH CO CPOKOM
MCIIOJIb30BAaHUsI MEHBIIIE, YeM CPOK MCIOJIb30BaHUs YIyULICHUI B LIeJI0M (Jajiee - SJJIeMEHTOB
C KOpPOTKMM CPOKOM HCIIOJIb30BaHUsI). B cocTaB oOMNEpallMOHHBIX PacXxoJO0B HE BXOIAT
aMOPTHU3ALMOHHBIE OTUMCIICHUS 10 HEIBUYKUMOCTU U PACXOJIbI 10 0OCTY>KUBAHUIO JTOJITOBBIX
00513aTEJIBCTB M0 HEABUKUMOCTH.

Pacuer pacxogoB Ha 3aMEIIEHHE 3JIEMEHTOB YIYYIIEHUH C KOPOTKUM CPOKOM
WCIIOJb30BaHMUSI TPOM3BOJIUTCS NYyTEM JEJIEHUS CYMMbI 3aTpaT Ha CO3JaHUE JaHHBIX
3JIEMEHTOB YIY4YUIEHMH Ha CPOK MX MCIOJIb30BaHMWSA. B mporecce BBINOTHEHUS JAHHBIX
pacueToB IeNIeco00pa3HO yYUTHIBATH BO3MOXKHOCTH MPOIICHTHOTO HApAIWBAHUS JICHEKHBIX
CPEZCTB JJIsl 3aMEHBI AJIEMEHTOB C KOPOTKHM CPOKOM HCITOJIb30BaHUA.

YnpaBiaeHYECKHE pPacxolbl BKJIIOYAKOTCA B COCTaB ONEPALMOHHBIX PAacXoJlOB
HE3aBHCHMO OT TOTO, KTO YIpPaBiAeT OOBEKTOM HEIABMKHUMOCTH - COOCTBEHHUK WU
YIIPABJISIOLIUN.

[Tpu pacuere koddPuIMeHTa KanUTAIU3ALUU Ui yAyYIIEHUH 3eMeIbHOr0 ydacTKa
CIIeIyeT YYHWTHIBATh HAWOOJee BEPOSTHBIA TEMIT HM3MEHCHHsS J0XOJa OT VYIYYIICHUH |
Haubosiee BEpPOATHOE H3MEHEHHE CTOMMOCTH YIy4lIeHWH (Hampumep, MpU yMEHBUICHUH
CTOMMOCTH YJIYYIICHUH - YIUTHIBATh BO3BPAT KANKUTaJIa, UHBECTUPOBAHHOIO B YIIYUIICHUS).

B cBsi3u ¢ oTCyTCTBHEM KOHUENIIUM MO 3aCTPOMKE 3eMeJIbHOI0 Y4aCTKa JaHHbIH
MeTO/l B OLIEHKE He UCI0JIb30BAJICH.

Memoo npeononazaemo2o ucnonb308aHuUs

Meton npuMeHsieTcs Ui OLIEHKH 3aCTPOCHHBIX W HE3ACTPOCHHBIX 3E€MEJIbHBIX
YYaCTKOB.

VYciioBue npUMEHEHHSI METOAA - BO3MOKHOCTh MCIIOJIb30BaHUS 3€MEIBHOIO y4acTKa
CrocoO0M, MPUHOCSIIUM JOXO/I.

Meton npeamnonaraeT CIeAyUYIO MOCIEA0BATEIbHOCTh AEHCTBHIA:

ompefieiecHue CYMMBbl U BPEMEHHOW CTPYKTYpPhl PAacXOJ0B, HEOOXOAMMBIX IS
WCIIOJIb30BAaHUS 3€MEJIBHOTO ydyacTKa B COOTBETCTBMM C BapUaHTOM €ro Haubosee
3¢ exTUBHOrO HCMONB30BaHUs (HampuMep, 3aTpaT Ha CO3JAHHME YIYUIICHUH 3€MEIbHOTO
ydacTKa WJIM 3aTpaT Ha pa3JelICHUE 3€MEIbHOIO YyYacTKa Ha OTIEIbHBIE YacCTH,
oTnuyaromuecs GopMaMu, BUIOM U XapaKTEPOM UCIOIb30BaHUS);

OompenesieHue BEJIMYMHBI W BPEMEHHOM CTPYKTYphl JOXOJOB OT Haubosee
3¢ (HEeKTUBHOTO UCTIOIB30BAHUS 3€METBHOTO yUaCTKa;

ONpEAEICHUE BEJIMYMHBI W BPEMEHHOM CTPYKTYpPhl ONEPAIMOHHBIX pPAacXOJIOB,
HEOOXOMUMBIX [UIsl TIONyYEHUs JI0XOAO0B OT HauOonee 3((HEKTHBHOTO MCHOIH30BAHUS
3€MENBHOI0 Y4acTKa;

ONPEICIICHUE BEJIMYMHBI CTaBKM JUCKOHTHUPOBAHUS, COOTBETCTBYIOLIEW YPOBHIO
pHCKa UHBECTUPOBAHMS KaNMTajla B OLICHUBAEMbII 3€MEJIbHBIN Y4aCTOK;

pacyer CTOMMOCTH 3EMEJBHOI0 y4acTKa IMYyTEM IUCKOHTUPOBAHMUS BCEX JOXOIOB U
pacxoa0B, CBSI3aHHBIX C UCMOJBb30BAHUEM 3€MEIBHOIO YYacTKa.

[Tpu 3TOM MO AMCKOHTUPOBAHMEM TTOHUMAETCS MPOLIECC MPUBEACHUS BCEX OYAYIINX
JIOXOJIOB M PACXOJIOB K JIaT€ MPOBEACHUS OLUEHKU MO OMNPEICICHHOW OIEHIIUKOM CTaBKE
JUCKOHTUPOBAHUS.

Jns mpuBeneHUsT BceX OYyIOyIIMX JOXOJOB U PACXOJOB K JaTe MPOBEICHUS OLIEHKH
HCIIOJIb3YIOTCS CTaBKU JUCKOHTUPOBAHMS, IIOJIy4aeMble HA OCHOBE aHaju3a CTaBOK OTJAa4M Ha
KanuTall aHAJIOTMYHBIX 110 YPOBHIO PUCKOB MHBECTHUIIMI.

VIcTOYHUKOM J10XOJI0B MOXKET OBITh C/laya B apeH/y, XO3SICTBEHHOE HMCIIOJIb30BAHHE
3€MEJIbHOTO0 y4YacTKa WM €AUHOTO OOBEKTa HEIBM)KHMMOCTH JHOO Tpojaka 3eMEIbHOTO
y4acTKa WIH €JUHOr0 00BEKTa HEJBIYKUMOCTU B Hanboyiee BEPOSTHBIE CPOKH MO PHIHOYHOM
CTOMMOCTH.

Pacyer pmoxomoB B BapuaHTe CcHaud  HEABWKMUMOCTH B  apeHIy JIOJDKEH
MpeaycCMaTpuBaTh y4deT M0XOJa OT MPOJAXH €IUHOTO OOBEKTa HEIBIKMMOCTH B KOHIIE
MIPOTHO3HOTI'O IEPHUOJIA.
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B c¢BfI3M ¢ OTCYTCTBHEM KOHUEIIMM 10 3aCTPOIKe 3eMeJIbHOr0 Y4acTKA JaHHBIN
METO/l B OLICHKe He HCII0JIb30BaJICS.

AHAJIN3 HAUBOJIEE DO@PEKTUBHOI'O UCITOJIB30OBAHMUSA
OBBEKTA OIIEHKH

AHnanmn3 HamOonee 3(PQGEKTUBHOTO HCIOJB30BAHUS SIBISICTCS OCHOBOIIOJIATAOIINM
IOPUHIUIIOM IPU ONpPENENIEHUU PHIHOYHOH CTOMMOCTH OOBEKTa HEIBMKUMOCTH. JlaHHBIN
aHaJM3 TO3BOJIET ONPENEIUTh Hanbosee KOHKYPEHTOCHOCOOHOE HCIOJb30BaHHE OOBEKTa
HEIBUKUMOCTH, T.€. TAaKO€ MHCIOJIb30BaHUE, KOTOPOMY COOTBETCTBYET OKHAAHUE
MaKCHUMaJIbHON PHIHOYHOM CTOMMOCTH OLIEHMBAEMOTO O0BEKTA.

HauOonee 3¢p¢dexkTnBHOE MCHONB30BaHUE — 3TO pa3yMHBbI BapUaHT MCIIOJIb30BaHMS
3€MEJIbHOT0 y4acTKa U CYLIECTBYIOIUX CTPOEHUM Ha HEM, KOTOPBII SBISETCS FOPUINYECKH
IPaBOMOYHBIM, (D)U3MYECKH BO3MOXKHBIM, (UHAHCOBO OOECIEYEHHBIM U MaKCHUMAaJIbHO
SKOHOMHUYHBIM Ha JaTy OLEHKH (T.e. JarollMM MaKCUMAJIbHYK IOJIE3HOCTb OT
UCIIOJIb30BaHUS OLIEHUBAEMOT'0 36MEIBHOTO Y4acTKa).

B ocHOBe KOHIENIMM PHIHOYHOM CTOMMOCTH HEJIBHKUMOCTHU JIEKUT MPEANIOCHUIKA O
(GyHAaMEHTAIbHOM 3HAYEHHUU DPACIpelesIeHUs] BEIMYMH CTOMMOCTH 3€MEJIbHOIO ydacTKa U
obbekta B 1eiaoM. CTOMMOCTh 3€MEIBHOrO YydacTka coctaBisier oT  25% mo 70%
(mpunokenue 1) or oOmeil cToMMOCTH OOBEKTa HEIBMKMMOCTH B 3aBUCHUMOCTH OT
3 PeKTUBHOCTH €ero wucroip3oBanusi[8].B ycnoBusix Poccuiickoro pplHKa 3Ta BEIWYHMHA
JeKUT B TOM ke auanazone[9]. i Hanbosnee 3pPeKTUBHOIO UCIOIb30BAHUS 3TA BEIMYUHA
cocraBisieT 25-35% (mpmiokeHue 1) W MOXET yBenMuMBaThbes, eciu 3()(EeKTHBHOCTH
UCIIOJIb30BaHUS 3€MEJIBHOI'0 y4acTKa YMEHbLIAETCS. DTO MOJI0XKEHUE ONpPEeNseT CYIHOCTh
CBOICTBa pPHIHOYHOW CTOMMOCTH 3E€MEJIBHOTO0 Y4acTKa — 3€MENIbHBI y4YaCTOK HM3HOCY HeE
HOJUIEKHUT IPU NMPABUWIBHOM €ro HCIOJIb30BaHMU. VHaue roBopsi, T€ yJIy4yllIEHHUs, KOTOpbIE
IIPOU3BOJATCS HA 3€MEIBHOM Y4YacTKe, B BHJIE CTPOCHHUM, COOPYKECHHMM, KOMMYHHUKAIM,
JIECHBIX HACaKACHUM U T.II. YBEJIMYUBAIOT CTOMMOCTh OOBEKTA B IIEJIOM, B 3aBUCUMOCTH OT
TOT0, HACKOJBbKO 3TH YJIYULIEHUS BOCIPUHUMAIOTCS HAa PbIHKE HEABMKUMOCTH. B cBs3u ¢
3TUM I 11000  HEJBM)KMMOCTHM MOJKET CYIIeCTBOBaTh Hambonee 3¢ (deKTuBHOE
UCIIOJIb30BaHUE 3E€MEJIbHOIO Y4acTKa KaKk CBOOOJIHOTO M MCIOJIb30BaHUE 3€MEIbHOIO Y4acTKa
C HaxOJAIIMMUCS HAa HEM YIYYIICHUSIMH, IPUYEM B OOLIEM Cilydae 3TH BapUaHThl MOTYT HE
coBnazatk. Ecnu cyliecTByomuye ynyqiieHus: He COOTBETCTBYIOT Hanbosee 3pGeKTHBHOMY
UCIOJIb30BaHUIO, CTOMMOCTb 3€MEIbHOI0 y4acTKa COCTaBJIsIET OONBIIYIO YacTh B PHIHOYHOMN
CTOMMOCTH OO0BEKTa B I€JIOM. B 3TOM ciy4yae He MOJIHOCTBIO HCIIOJIb3YETCSl MOTEHLHUA
3eMeIbHOTO y4yacTKa M aHaJM3 HCIOJIb30BAHUS JOJDKEH PAacCMOTPETh LEJIeco00pa3HOCTb
BapHaHTa CHOCA CYIIECTBYIOLIEH 3acTpONKM WM BO3BEACHHUE CTPOEHUH B COOTBETCTBUH C
ONTUMAJIbHBIM Ha3Hau€HHEM 3E€MEJIbHOTO YydacTka. B cuiny »storo ananu3 Haumbosee
3¢ (EeKTUBHOTO HCIHOJIB30BAaHUS OLIEHHBAEMOI'0 OOBEKTAa OOBIYHO MpeaycMaTpuBaeT JIBE
CTaJH.

v aHAJIN3 3€MEJIBHOTO y4aCTKa KaK HEOCBOECHHOTO;

v aHaJau3 3€MEIBHOI0 YYacTKa C CYIIECTBYIOIUMMH 3JaHUAMH C YYETOM
BO3MOKHOCTEHN UX Pa3BUTHSL.

v

Haunyumiee  ucnonbp3oBaHwe  OOBEKTa  OMpeneNsieTcss ¢ OJHOM  CTOPOHBI
aIMUHUCTPATUBHBIMU OTPaHUYEHUSIMU IO BHUJY HCIOIb30BAHMS 3E€MEIBHOTO y4yacTKa, C
JIPYrol CTOPOHBI MHBECTOPOM — KaKOW KJacC HEABMKUMOCTH HamOoisiee 3PdeKkTuBeH Mpu
CYILECTBYIOIIMX OIPAaHUYEHUSAX BUJA UCIIOJIb30BaHUSI.

v 3akoHoaaTe/bHAA AOMYCTUMOCTD: NIPEyCMATPUBAET PACCMOTPEHUE TOJIBKO
T€X BApUAHTOB, KOTOpbIE HE MPOTUBOpPEYAT 3aKOHOAATENbCTBY M  Pa3pelICHbI
PaCHOPSDKCHUSIMH O 30HUPOBAHHWH. KATETOPHS 3€MENb. 3eMJIM  CEIIbCKOXO3SICTBEHHOTO
Ha3HAYEHMsI, pa3pelICHHOE UCIOIb30BaHUE: ISl CETbCKOX03IiCTBEHHOTO MPOU3BO/ICTBA

v du3nyeckass BO3MOKHOCTH: PACCMOTpeHHE (UBUYECKH PEATbHBIX IS
JJAHHOTO y4acTKa BapHUaHTOB MCIOJb30BaHUSI.
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Y4acToK UCHOJIB3YETCsl B CEBOOOOPOTE

JKOHOMHYECKAS 11eJ1IeCO00Pa3HOCTh. PACCMOTPEHHUE TOro, KakoW (DU3UYECKHU
BO3MOXHBIH M 3aKOHOAATENBHO JONMYCTUMBIA BapHaHT MCIOJIB30BaHUS OyAeT J/aBaTh
IpUEMIIEMBIH JT0XOJ BJIAJIENblly OOBEKTA, paBHBIA MM OONBIIMHA MO CPAaBHEHUIO C CyMMOM
OTIEPALIMOHHBIX PACX0/I0B, (PUHAHCOBBIX 005A3aTENBCTB U KATUTAJIBHBIX 3aTpPaT.

MaxkcumaibHasg 3Q(PeKTHBHOCTb: PACCMOTPEHHUE TOrO, KAKO€ U3 SKOHOMHYECKHU
NPUEMIIEMBIX HCIIOJB30BAaHUNA OyleT NPUHOCUTh MAKCUMAJbHBIM YHCTBIA JOXOA WU
MaKCUMAaJIbHYIO TEKYLIYIO CTOUMOCTb.

Kpurepuem nammyumero u Haubonee 3()(PEKTHBHOTO MCIONB30BAHUS SBISAETCS
MaKCHUMaJIbHasi CTOUMOCTb 3€MEJIbHOTO y4acTKa, PACCUUTAHHAS 10 OCTATOYHOMY METOAY.

Tak kak B JaHHOM OTYeTE OIEHMBAETCS CBOOOJHBIA 3€MEIbHBIN Y4acCTOK, IMOIYy4EHHBIH
pe3yibTaT JIO0BIM METOJIOM OLEHKH C YYETOM IPUHATBHIX YCIOBUH B JaHHOM pasjeie Oyaer
COOTBETCTBOBATh MAaKCHUMaJIbHOH 3()()EKTUBHOCTH B IKOHOMHYECKOW OOCTAaHOBKE Ha JaTy
OLIEHKH.

BeiBoabI:

OcHOBBIBasACh Ha IPOBEJIEHHOM aHalu3€ pbIHKA, M IPUHMMAas BO BHHUMaHHE
pacmioniokeHue OO0BEKTa, €ro MpPaBOBOW pEXHM, IUIOMIAJh 3EMEJIbHOTO Y4YacTKa, BUJ
Pa3pelICeHHOr0 HCIOJIb30BaHUS U IPOBEJICHHBIE PACYEThl MOYKHO CHeaTh CIEAYHIINUN
BBIBOJI:

PaccmarpuBaemsie OOBEKTBHl ~ HEJBI)KUMOCTH  OTHOCSATCS K 3eMJISIM
CeNIbCKOXO03SHCTBEHHOTO HA3HAYCHUS, IPEJICTABIISIOT COO0M CEITHCKOXO03SICTBEHHBIE YTO/IbS.

3eMelbHBIM y4acTOK HE y4acTBYeT B ceBooOopore. J[jsi MHBecTOpa 3TOT 3eMeNbHBbII
Y4YaCTOK IIpHUBJICKATENICH B BBUAY €0 OJM3KOTO pacIoNoKeHus K peke. Tak e OH HaXOTUTCs
PAIOM C KMJIBIM MAacCHUBOM, YTO JIEJIa€T €ro IpUBJIEKATEIbHBIM JUIS 3aCTPOUKH SKUIIBIMU
noMamu. OTeHHUBAETCS IS CEIbCKOXO3IHCTBEHHOTO ITPOU3BOICTBA.

AHAJIN3 JOCTATOYHOCTHU U JOCTOBEPHOCTH
3ampammwiii n00xo00

I[Io pesynpraram cOopa wuHpOpManmuu 00 OOBEKTe OLEHKH M pelleHus
MOCTABJICHHOW 3aJladyl B paMKaxX 3arpaTHOro mnoaxona OIEHIIMK CYHTACT COOPaHHYIO
uH(GOPMAIIMI0O HEIOCTATOYHOW H  HEJAOCTOBEPHOW I OMNpeAeNieHHs  CIpaBedsIuBON
CTOMMOCTH O0BEKTa OI[CHKH.

CpasHumenvublii H00X00

I[Io pesynpraram cOopa wuHPOpMAMH 00 OOBEKTe OLEHKH M pelieHus
MIOCTABJICHHOW 33J1a4ll B PaMKax CPaBHHUTEIBHOTO 1moaxoja OIEHIINK CYATAET COOpaHHYIO
UH(POPMALIMIO JOCTaTOYHOW M JOCTOBEPHOM, B CBSI3U C TEM, YTO HAa €€ OCHOBAaHMM MOXHO
c/IeNaTh BBIBOJ O:

CTOMMOCTH aHAJIOTOB MOJI0OHBIX OLIEHHBAEMbIM (Ha OCHOBaHUH WH(GOPMAIUH, B3SITHIX
U3 OTKPBITHIX ICTOYHHKOB);

TEXHHUYECKOM COCTOSIHUHM M Hanudue JIePeKTOB OOBEKTOB aHAIOTOB (Ha OCHOBAaHUU
MH(OpPMaLIUU B3SITOM U3 OTKPBITHIX HCTOUHUKOB).

JloxooHwlii nooxoo

I[lo pesynpraram cOopa wuHpOpMAMH 00 OOBEKTe OLEHKH M pelieHus
MOCTABJICHHOW 3aJladyll B paMKax JoXojaHoro moaxoja OIEHIIMK CYUTAeT COOpaHHYIO
uH(GOpMAIIMI0O HEIOCTATOYHOW ¢  HEJAOCTOBEPHON JUIsi OMpeieNieHUs CIpaBeJIUBON
CTOUMOCTH 00BEKTa OLICHKHU.
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4. PACHET CTOUMOCTH

Pacuer cipaBelJIMBO CTOMMOCTH

Jlnst mpoBeJieHUsT OLIEHKH B MpeZesiax 3€MENIbHOr0 y4acTKa B COOTBETCTBHHM C €ro
SKCIUTMKAIUEHN BBIIEISIIOTCS:

- 3eMJu, 3aHATbHIC 3/TAHUSMH, CTPOCHUSIMHU, COOPYKEHHUSIMHU.

- 3eMiu, 3aHATHIC BHYTPHUXO3SIMCTBEHHBIMH JIOPOTraMy, KOMMYHHUKAIUSIMU, APEBECHO-
KYCTapHUKOBOW PaCTUTEIIbHOCTBIO, 3aMKHYTBIE BOJIOEMBI.

PeIHOYHAS OIIEHKAa CTOMMOCTH 3€MENBHOTO yJacTKa OIpEAesaeTCs Ha OCHOBE OIEHKU
BXOJISIIIIMX B €M0 COCTaB 3€MeEllb, 3aHATHIX 3IaHUSIMHU, CTPOCHUSIMHU, COOPYKEHUSIMHU.

[Ipu 3TOM phIHOYHAS CTOMMOCTH OIICHMBAEMOTO 3€MEIBHOTO YYacTKa ONPEACIISICTCS C
Y4E€TOM XapaKTEPUCTUK BXOMSIIMX B €r0 COCTaB 3€Mejlb, 3aHSATHIX BHYTPUXO3MCTBEHHBIMU
JIOpOramMHi, KOMMYHHKAIIUSIMH, TPEBECHO—KYCTAPHUKOBOW PACTHTEIBHOCTHIO, KOTOPBIC HE
MOTYT OBITh UCIIOIB30BAHBI JJIS MPEAITPUHUMATEIBCKOMN IS TEIIbHOCTH.

3emiH, 3aHATHIE 3/IaHUSAMH, CTPOCHHUSMHU, COOPYKCHHSIMH, HCIIOJIB3YEMBIMH IS
MIPOU3BOJICTBA, OLICHUBAIOTCS METOJIAMU OLEHKH 3aCTPOCHHBIX WM MpeIHAa3HAYCHHBIX MJIs
3aCTPOMKHM 3€MEJIbHBIX y4YacTKOB. 3eMJIM TOJ XO3SHWCTBEHHBIMH TOCTPOMKaMH (capau WIIH
WHbIE HEKANUTAJIbHBIE CTPOEHHUS), PACIOJIOKEHHBIE Ha CEIbCKOXO3SMCTBEHHBIX YrOAbSX,
OIICHUBAIOTCS KaK CEJIbCKOXO3SIICTBEHHBIE YTO/IbS.

IIpu omneHke cnpaBeIIMBOM CTOMMOCTH METOJOM CPaBHEHHUS MPOAaX M METOJOM
KalATAIN3aI[M 3eMEILHOW PEHTHI B COCTaBe (DAaKTOPOB CTOMMOCTH CIICAYyeT YYHUTHIBATH
BIIMSTHHE DKOJIOTUYECKHX (DAKTOPOB.

3emenbHasT pPeHTa PACCUMTHIBAETCS KaK Pa3HOCTh MEXKIY BaJOBBIM JIOXOJOM U
3aTpaTamMH C y4eTOM IPUOBLTN IPEeIIPUHUMATEINS.

Pacuer wu3nmepkek B JIGHEKHOM  BBIPAXEHUU OCYIISCTBISIETCS HUCXOIS U3
CJIOKHBIIMXCS B palilOHE PACTIOJIOKEHUS 3eMEIbHOTO yYaCTKa PHIHOYHBIX IICH.

[Ipu pacyere wu3nEpKEK YUYUTHIBACTCS YPOBEHb  HMHKEHEPHOrO0 OOyCTpOMCTBa
3eMEeJIbHOTO Y4acTKa, B TOM YHCIIE TUIOTHOCTh JOPOXKHOM CETH, KaueCTBO JOpPOT.

PoiHOYHYIO CTOMMOCTP HMMEIOT T€  3€MEJbHBIE YYacTKH, KOTOpbIE CIOCOOHBI
YIOBJIETBOPATh MOTPEOHOCTH TOJIb30BaTeNsd (MOTEHLUUAIBHOIO IOKYyMaTens) B TeUeHUE
OTIPENIETIEHHOTO BpeMeHH (TIPUHITUI TTOJIE3HOCTH ).

PblHOYHAs CTOMMOCTH 3€MENIBHOTO Y4YacTKa 3aBUCHUT OT CHOPOCa U MPEIIOKEHUS Ha
pBIHKE W XapakTepa KOHKYPEHIIMM TIPOJABIIOB W TOKymaTelel (MPUHIMII CIpoca u
MIPEITIOKEHUS).

PoiHOYHAasT CTOMMOCTH 3€MENBHOTO YYacTKa HE MOXKET TMPeBhIaTh Hauboee
BEpOSATHBIE 3aTpaThl Ha MNPUOOpeTeHHEe OOBEKTa SKBUBAJICHTHOW MOJE3HOCTHU (MPUHIIHI
3aMeIIeHus ).

PblHOYHAs CTOMMOCTB 36MENIBHOIO y4acTKa 3aBUCUT OT OKMJAEMOM BEJIMUYMHBI, CPOKA
U BEPOSITHOCTH TMOJYyYEHHUS JI0XOJa OT 3EMEIBHOTO0 Y4YacTKa 3a OIpPEICIICHHBIA TMepPUuo.
BpeMeHH TMpu Hambosee d(HpPEeKTUBHOM €ro MCIONb30BaHUM, 0€3 yueTa J0XOJ0B OT APYTrUX
(GakTOpOB  MPOM3BOJCTBA,  MPHUBICKAEMBIX K  3€MEIBHOMY  Yy4YacTKY JUISE
peINPUHUMATEIBCKOM NeATENbHOCTH (IPUHIIMIT OKUAHUS).

PriHOYHAST CTOMMOCTH 3€MENIbHBIX YYaCTKOB M3MEHSETCS BO BPEMEHU M OTPEIEISAETCS
Ha KOHKPETHYIO JaTy (MIPUHIUI W3MEHEHUs).

PeiHOYHAsT CTOMMOCTH 3€MENBHOTO ydYacTKa 3aBUCUT OT M3MEHEHHS €ro IeJIEBOTO
Ha3HAUYEHHMsI, Pa3pEIICHHOTO WCIOIb30BaHUS, NPAaB HHBIX JIMI] HAa 3€MEJbHBIA YYacTOK,
pazziesieHus] UMYIIECTBEHHBIX MTPaB Ha 3eMEJIbHBIN yUaCTOK.

CrnpaBennuBasi CTOUMOCTb 3€MEIBHOTO YYacTKa 3aBUCUT OT €r0 MECTOMOJIOKEHUS U
BIIMSIHUSI BHEITHUX (DAKTOPOB.
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4.1. PACHET CTOUMOCTHU IIO 3ATPATHOMY
MMoJAXO/1y.

3arpaTHBIN MOIX0/] HE IPUMEHSIETCS ISl CAMOCTOSATEIbHON OLIEHKH 3€MeJIbHOTO
y4acTKa, TaK KaK 3eMEJIbHBIA y4acTOK SIBJISIETCS HE BO30OHOBIISIEMBIM aKTHBOM.

B onieHouyHOM mpakTHKE BO3MOKHO UCIIOJIB30BAHUE 3JIEMEHTOB 3aTPATHOTO MOAX0/1a
B CPAaBHUTEIHHOM M JOXOJHOM MOAXO0JIaX Ui pacyeTa CTOMMOCTH yJIy4IIeHUH 3eMeIbHOTO
y4yacTka.

VY4uThIBas BEIIEH3I0KEHHOE, OLIEHIIMK OTKa3bIBACTCS OT MPUMEHEHHUS 3aTPATHOTO
MOJIX0/Ia B OTHOILIEHUH pacyeTa CIpaBeJINBOM CTOMMOCTH 3€MEIbHOTO yYacTKa.

4.2. PACUET CTOMMOCTU MO JOXOAHOMY MOJIXOJY.

JIOXOIHBIN MOAX0 MPUMEHSETCS I CAMOCTOSTEIbHON OLEHKU 3EMEJIBHOIO
y4acTKa, €CJIM CYIIECTBYET IOCTOBEpHAst HHGOPMAIIHS O COBEPIICHHBIX CACIKaX apeH/Ibl, a
TaK ke O MPEIOKEHUIX O CAAYE B APEH]Y 3€MEJIbHBIX YYaCTKOB.

Ha nary onienku HeT 10CTOBEpHO MH(MOPMALIUU 00 CIETKaX apeH bl a TaK JKe
peIokKEeHUH 00 apeHe.

VYyuuTeiBas Bblen3a0keHHOE, OTEHIINK OTKAa3bIBAETCS OT MPUMEHEHHS JOXOIHOTO
MOJIX0/Ia B OTHOILIEHUH pacyeTa CIpaBeJINBOM CTOMMOCTH 3€MEIbHOTO yYacTKa.

4.3. PACHET CTOUMOCTHU 1O CPABHUTEJIBHOMY
MOJIXOIY.

Onpenenenyve COpaBEeIIMBOM  CTOMMOCTH  3€MEJIBHOIO y4yacTKa Ha OCHOBE
CPAaBHUTEIBHOIO MOAX0a MEeTOn0I0r s IPOBENEHUS OLIEHKH CTOMMOCTH 3€MJIN 3€MEJIbHBIN
Y4aCTOK — 3TO YacThb MOBEPXHOCTH, KOTOpas MMeeT (PMKCHPOBAHHYIO T'PAaHUILYy, IUIOIIAIb,
MECTOIIOJIO)KEHHE, IIPaBOBOM CTaTyC M JIpYrMe€ XapakTEpUCTUKH, OTpPa)kaeMble B
roCyJapCTBEHHOM 3€MEJIbBHOM KaJacTpe, U JOKYMEHTaX IOCyIapCTBEHHON PErMCTPaLlUU IIPAB
Ha 3eMJII0. 3eMJIs B IIEpBYIO OYepe/lb UMEET IPaBO Ha J10XO0J, IPUHOCUMBIN BCEM 00BEKTOM
HEJBKMMOCTH, IIOCKOJIBKY CTOMMOCTBb 3JaHUM, COOPYXEHUW W APYIMX YIY4IICHHM Ha
3€MEJIbHOM Y4aCTKE HOCUT BTOPUYHBIN XapaKTEP U BBICTYIAET KaK JOIOJHUTEIbHbIN BKIakl B
CTOMMOCTb 3€MeNIbHOro ydactka. Ilogxonel k onenke 3emnu KanmactpoBas M ennHHMYHAsA
OLICHKH 3€MJIM IIPOBOASATCS HAa OCHOBE KOMILIEKCHOT'O IIPUMEHEHHUS TPEX MOIXO0/I0B:

o 3aTpaTHOTO
o CpaBHI/ITCJ'IBHOFO
o JIOXOJIHOT'O

Hrorosas Bean4nHa OLEHOYHOU CTOMMOCTH 3€MEIBbHOIO YYaCTKa BBIBOJAUTCS UCXOIA
U3 PE3yNbTaTOB, IOJYYEHHBIX PA3JIMYHBIMKU MeTodaMHu. lIpu cpaBHEHMM STHUX JaHHBIX
IpeAnoYTeHUEe 11eJIeco00pa3Ho OTAaBaTh OLIEHKaM, Oa3UpYOLIMMCI Ha OCHOBE OoJiee OTHON
U JocToBepHOM MH(opmanuu. OleHMBaeMbl 3€MENbHBIM y4acTOK HaXOAMTCA Ha IIpaBe
COOCTBEHHOCTH Yy IOPHUIMYECKOTO JHuIla. B paMkax MaHHON OIIEHKH, 3€MENbHBINH y4acTOK
paccMaTpuBaeTCs KaK YCIOBHO CBOOOJHBIA OT 3acTpoiiku, [[ns OIEHKM HCHOIb3yIOTCS
CJIEYIOIINE METOBI
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MeTofbl OLEHKW PLIHOYHOW CTOMMOCTH NPaB Ha 3eMEenbHbIA Y4acTok

N2 n/n HauwmeHosaHKe OnucaHue
OnpegeneHMe CTOMMOCTH:

MNprMeHAETCA ANA OLUEHKKM 3BCTPOBHHEIX M HE3aHATEX 3Y. CToMMOCTE
ONpeaenseTca NyTEM KOPPeKTHPOBKKY CTOMMOCTM SHaNorMYHEX
YYSCTKOR
OnpepenaHHe CTOMMOCTH Npas apeHabl:
AHANOrWYHD BHIWEYNOMAHYTOMY
OnpegenaHie CTOMMOCTH:

MpUMEHABTCA ANA DUBHKKW 33CTPOEHHBIX 3V,

CToMMOCTE 3¥ HaxoAWTCA NYyTeM BhIMMTAHWMA W3 PhlHOYHON CTOMMOCTH
2 MeTog BulgeneHus enuHoro obbexTa HeEQBMMHUMOCTK (C 3¥) CTOMMOCTM 3aMeLueHHn uin
CTOMMOCTH BOCMPOWIBOACTER YRYHLWIEHHRA
OnpepeneHHe CTOMMOCTH NPpas apeHabl:

C y4ETOM BelWEYNOMAHYTOR NOCNEA0BaTENBHOCTH,
OnpegeneHWe CTOMMOCTH:

TMpHMEHACTCA ANA OUBHKK 33CTPOSHHBIX Y.

CToMMOCTE 3Y HaXOOWTCA MYTEM YMHOMEHWA PLIHOYHON CTOMMOCTH
3 Meton pacnpegenexsua BAMHOrD Ob6bBeKTa HEAEMXWMOCTH (C 3Y) Ha Hawbonee BEpORTHOE

IHAYeHWE fonu 3Y B CTOMMOCTH EOMHOrS O0LeKTa HEABHMMHMOCTH.
OnpepeneHe CTOMMOCTH NPas apeHabl:
C y4eTOM BeIWEYNOMAHYTOH NOCNeA0BaTENLHOCTH
OnpegeneHWe CTOMMOCTH:

MpUMERABTCA ANA OUSHKH 3ACTPORHHBIX H HEIACTPORHHBIX 3V,
PacueT NpoWEB0AMTCA NYTEM ABNEHWA IEMENLHOH DEHTEl 33 NEpELIH
nocne AaTel NPOBEABHWA OUEHKM NEpUOL Ha onpeseneHHsi
OUEHIUMKOM KOIPHUUHEHT KanWTANM3aunn.
OnpepeneHye CTOMMOCTH Npas apeHabl:

C yyeToM BEILBYNOMAHYTOH NOCNenoBaTENEHOCTH. [TDHMEHSETCA METOL
KANUTRNUZALMWH JOX0AE KK PE3HULLI MEXAY 3eMEensHOA PEHTOR W
BENVYMHON apeHOHON MNaTk
OnpegeneHHe CTOMMOCTH:

MNMpMMEHAETCA 4NA OUBHKHM 33CTPOBHHLIX M HEIACTPORHHEIX 3Y.
PacyeT NpoMzB0AMTCA NYTEM BbMHTAHWA M3 CTOMMOCTH 4HHOrD
obbeKTa HegBHMHUMOCTH (ONpegeneHHyo C ydeTom YOO n
Ko3HhUUMEHTOR KaNWTANW3AUMK) CTOMMOCTH BOCNPOWIEOACTES MNK
3AMBLEHHA YAYHLIEHWA.

OnpepeneHe CTOMMOCTH NPpaB apeHabl:

C y4eToM BeIWEYNOMAHYTOH NoCNeqoeaTensHoCTH. [pK oueHKe
CTOMMOCTH NPABa 3peHAk! YY4WTHIBAWTCA PAZHWLLL B 3apEeHIe W
SEMENEHOA PeHTH W BEPOATHOCTE COXPEHEHWA 3TOH PasHKLLL
OnpegeneHne CTOMMOCTH:

MNMpMMEHAETCA 4NA OUSHKM 33CTPORHHBIX M HE3ACTPORHHBIX 3Y.
PacqeT cToMmMoCcTH 3Y NpPOM3IBOGMTCA MyTeM OUCKOHTHPOBEHMA BOEX

6 MeTog npeanonaraeMoro AOX0A0B M PECKOA0E, CBA3EHHLIX C MCMONL3ICBAHKEM 3Y.
MCNDAB30BAHKA OnpepeneHye CTOMMOCTH NPpas apeHabl:
C y4eToM BhILLSYNOMAHYTOR NOCNeaoBaTENEHOCTA NP OUEHKE
CTOMMOCTH NPaBa aperibl YYUTHBAETCH BEPOATHOCTE COXPAHEHHA
ACX0Aa OT AGHHOID Npasa
Hcrownuk neopmayny: Netpos B .M. OueHka CTOMMOCTH 38MEnbHEX YYyacTkos, Yuebhoe nocobue/ B. M. MNetpos;
noa ped. A-pa 3KoH. Hayk, npog. M. A. @egoTosod. - M: KHOPYC, 2008. - 208 ¢.

Meron cpaBHeHUs Npoaax MeTon NpUMEHSAETCA Ul OLEHKHU 3€MEIbHBIX YYaCTKOB, Kak
3aHATHIX 3/1aHUSIMH, CTPOCHUSMH U (MJIM) COOPYKEHHUSIMHU (Jlasiee - 3aCTPOCHHBIX 3€MENIbHBIX
YYaCTKOB), TaK W 3E€MEJbHBIX YYaCTKOB, HE 3aHATHIX 3JaHUSIMHU, CTPOEHUSIMU U (WIH)
COOpY)KEHMsIMM (ajiee - He3aCTPOEHHBIX 3€MEJIbHBIX YYAacTKOB). YCJIOBHE NpPUMEHEHHUS
MeTOJa - HaIuuue MHPOpPMAIH O IIeHaX CAEJOK C 3eMEJIbHBIMHU Y4aCTKaMH, SIBJISIOLIMMUCS
aHajoraMM olieHuBaemoro. LleHbl cienok ¢ oObeKTaMH HEABWKUMOCTH SIBISIIOTCA B
OCHOBHOM 3aKpbITOM MH(poOpManueld U He pasrjamarTcs TpeTbuM aumnam. Iloatomy, kax
npaBuiIo, MHGOpMAIMs O HUX sIBIseTCS HeAOoCTymHoH Uit OueHinuka. [[ns mpoBeaeHus
CpaBHMUTENbHOrO aHanu3a OILEHUIMK HCHOJb3YeT, KaK IpaBWJIO, LIEHbI MPENJIOKEHUs Ha
00BeKThI-aHaNoru. Takol moaxof, Mo MHeHUto OLEHIMKa, ONpaB/iaH ¢ TOH TOYKU 3PEHHUS,
YTO NOTEHUHAIbHBIA MOKYINATEeNlb MPEeXJe, YeM IMPUHATh pPELIeHHEe O MOKYyNKe OOBeKTa
HEJBIDKUMOCTH, IPOAHAIM3UPYET TEKYIIEE PBIHOYHOE MPEMIOKEHUE U HPUAECT K
3aKJIFOYEHHIO O BO3MOXHOM 1I€HE MpeaaraeMoro o0beKTa, yuuThiBasi BCE €ro JOCTOMHCTBA U
HE/I0CTaTKN OTHOCUTENIHO 00BEKTOB-aHAJIOTOB.

Merton npeamnonaraeT CiIeAyINIyI0 MOCIEA0BATENbHOCTh ACHCTBHIL:

OIIPEJIETICHUE DIIEMEHTOB, I10 KOTOPBIM OCYIIECTBIISECTCS CPABHEHHUE 3€MENBHBIX Y4aCTKOB
00BEKTOB HEABIKMMOCTH C OOBEKTaMU - aHaJoraMu (Jajgee - AJIEMEHTOB CpPaBHEHHS);
OIIPENIETICHUE 110 KAKAOMY U3 DJIIEMEHTOB CPABHEHUS XapaKTepa U CTEIIEHU OTIIMYMMA KaXI0ro
aHAJIOTa OT 3eMEeJIbHBIX YYaCTKOB OOBEKTOB HEIBUKUMOCTH;

ONpEelEeICHUE II0 KaXIAOMY M3 DJIEMEHTOB CPaBHEHHUS KOPPEKTHPOBOK LIEH AaHAJIOIOB,
COOTBETCTBYIOIIMX XapaKTepy U CTEIIEHU OTINYMM KaXJ0T0 aHAJIOTa OT 3€MEJIbHBIX YYaCTKOB
00BEKTOB HEBM)KUMOCTH; KOPPEKTHPOBKA MO KaXIOMY M3 DJIEMEHTOB CpPaBHEHHs IIeH

1 MeTon CpaBHEHHA NPOOaN

4 MeTog kanuTanuzaumu
IEMENBHOW peHTsl (foxoaa)

5 MeToa ocraTtka
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KOKIOTO aHalora, CrIaXHBAIOMas WX OTIUYUAS OT 3€MENbHBIX YYacTKOB OOBEKTOB
HEJABU)KMUMOCTH;

pacyer CHpaBeIIMBONH CTOMMOCTH 3€MEJbHBIX YYaCTKOB IyTeM OOOCHOBAaHHOTO
0000111eHUS] CKOPPEKTUPOBAHHBIX II€H aHAJIOTOB.

K »srnemenTam cpaBHEHHSI OTHOCATCS (DaKTOPhl CTOMMOCTH OILIGHMBAEMOTO OOBEKTa
(paxTopsl, U3MEHEHHE KOTOPBIX BIUSET HA PHIHOYHYIO CTOMMOCTh OOBEKTA) U CII0KUBILIHECS
Ha PbIHKE XapaKTEPUCTUKU CIEIIOK C 3€MEJIbHBIMU y4acTKaMH.

Haubonee BaxxHbIMU (paKTOpaMU CTOMMOCTH, KaK IIPABUIIO, SIBJSIOTCS: MECTOMOJIOKEHUE
U OKPY)KEHHUE;

L[eJIeBOe HA3HA4YCHHE, pa3pelleHHOe HCIOIb30BaHME, MpaBa MHBIX JIMI[ HA 3eMEIbHBIN
y4acToK;

(bu3MIecKre XapaKTePUCTHKH (penbed, miromaas KoHpuUurypamus 1 ap.);

TPAHCIIOPTHAsA JOCTYITHOCTb;

uHppacTpykTypa (HaInyue Wik 6JU30CTh HHKEHEPHBIX CETEH U YCIOBUS MOAKIIOUEHUS
K HAM, OOBEKTBI COIIMATTLHOU HHMPACTPYKTYPHI U T.I1.).

K xapakTepucTikam cejok ¢ 3eMeIbHbIMHA Y4aCTKaMU, B TOM YHCIIE, OTHOCSATCS:

ycnoBust  (DMHAHCHUPOBAHHSI CAEJIOK C  3E€MENBbHBIMH  Y4acTKaMd  (COOTHOILIEHHE
COOCTBEHHBIX U 3a€MHBIX CPEJICTB, YCIOBUS PEIOCTABICHUS 3a€MHBIX CPEJICTB);

yCIIOBUSL ~ IUIaTe€Xa IPU  COBEPLIEHUU  CAEJIOK C  3€MEJIbHBIMU  y4acTKaMu
(mnaTexXIeHE)KHBIMU  CPEJICTBAMHU, pacdeT BEKCEeNsIMHM, B3aUMO3ayeTbl, OapTep U T.IL.),
00CTOSITENILCTBA COBEPIIECHUS CAEIKU C 3€MEJIbHBIMU YdacTKamMu (ObLI JIM 3€MeNbHbIN
Y4acTOK TPEJACTaBICH Ha OTKPBITBIA pPBIHOK B (Gopme myOnu4Hod  odepTsl,
adHUITMPOBAHHOCTD MOKYIIATENS M ITPOJIABIIA, IPOJIaXka B YCIOBHIX OAHKPOTCTBA H T.I1.);

W3MEHEHUE IIeH Ha 3eMeJIbHbIe YYacTKW 3a MEpHUOi C JaThl 3aKIIOYCHHS CIEIKU C
AQHAJIOTOM JI0 1aThl IPOBE/ICHUS OLICHKHU.

XapakTep U CTENEeHb OTJIWYMI aHaJoroB OT 3€MENbHBIX YYacTKOB OOBEKTOB
HEJBM)KMMOCTH YCTAaHABJIMBAIOTCS B pa3pe3e JJIEMEHTOB CpaBHEHHUsS IIyTeM MPsIMOTO
COTIOCTABJICHUS Ka)XJOT0 aHAJIora ¢ 3eMeJIbHBIMU y4acTKaMu 00beKTOB HeaBuxuMocTu. [Ipu
9TOM IMPEAINONaraeTcsi, YTo CAEJIKa C 3€MEJIbHBIMH Yy4YacTKaMu OOBEKTOB HEIBUKUMOCTHU
OyZIeT coBepIleHa UCXO/S U3 CIOKUBIIUXCS HA PBIHKE XapaKTEPUCTUK CIIEIOK C 3eMEJIbHBIMU
yyacTKaMu. BpIOOp eIuHUIBI CpaBHEHHUs OIpeleisercs, Kak IMpaBUJIO, THUIIOM
HEJBWKUMOCTHU. JlJIs1 3€eMENbHOTO ydacTKa B KAYECTBE €JIMHMIIbI CPABHEHUSI MCIOJIb3YETCS
yleJabHas XapaKTepUCTUKA - [IeHa 3a €AUHUILY TUIOIIaIU yJacTKa (yAelbHas 1eHa):

KBaJpaTHBIA METpP — JUIsl YUaCTKa MOJ] 3aCTPOUKY B HACEJIIECHHOM ITyHKTE;

«COTKa» (CTO KB.M.) — JIJISl YYaCTKOB MO/ CaJI0BOJICTBO MJIM MHIUBUYAIEHOE KUIUIITHOE
CTPOUTENHCTBO BHE HACEIIEHHOTO MTYHKTA;

reKkTap — JUIsl CEIbCKOXO35IMCTBEHHBIX YOI,

Jlns  pacdyera CTOMMOCTH 3eMeNnbHOTro y4yacTka OOBekToB oOueHKH OIeHIIUKOM
MCIIOJIb30BAJICSl METOJl CpaBHeHHUs npoaax. [Ipum srom OLEHIMKOM Hpeanoarajgoch, 4To
JAHHBINA 3eMeJIbHBIA yYaCTOK CBOOOJIEH OT KaKUX-THOO0 YIyqIlIeHUH.

Omnpenenenre cupaBeIuBON CTOMMOCTH 3€MeENbHOIO ydyacTka OCHOBHBIE ATAlbl OLIEHKH
IIPU CPABHUTEIBHOM MOAXO/E:

1. ®opmupoBanue 6a3bl JaHHBIX C 3aHECEHHUEM B HeEe CIEJIOK C 00beKTaMu, HH(pOpMaIus
10 KOTOPBIM IPOBEPEHA U IOCTOBEPHA.

2. W3yyeHue pbIHKA, BBIACICHUE CETMEHTa, K KOTOPOMY OTHOCHUTCS OILIEHWBAEMBbIN
OOBexT.

3. OT060op aHANIOTOB, COTIOCTABUMBIX C OIIeHUBaeMbIM OOBEKTOM

4. TlpuBeneHue 1EHOOOPA3YIONUX XapaKTEPUCTHK AaHAIOTOB K XapaKTepUCTHKaM
OO0beKTa OIEHKU ITyTeM BHECEHHS] KOPPEKTHPOBOK:

5. OnpeneneHre CTOMMOCTH €AMHUIBI CPABHEHUS 110 KaXKJIOMY U3 aHAJIOTOB.

6. BBenenne KOppeKTUPOBKH HA yCIOBUS (PMHAHCHUPOBAHUS U HAJIOTOOOJIOKEHUS — pacyeT
3¢ (hHeKTUBHOMN IIEHBI €IMHULIBI CPABHEHUSI HA MOMEHT CJICIKH.
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7. BBeneHue KOPpPEKTHPOBKH Ha BPEMs CICIKH — pacdeT TeKylled 3((eKTUBHON IEHBI
€VHUILIBI CPAaBHEHUS.

8. BBeneHnue KOppeKTUPOBKU Ha NIEpejaBacMble IOPUANUYECKUE IIPaBa U OTPAHUUYEHUS.
9. BBeneHue KOppEeKTUPOBKH Ha TOPT.

10.BBeieHue KOppEKTUPOBKHU Ha MECTOIOJIOKEHHUE.

11. Pacyer u BBesileHHE KOPPEKTUPOBKHU HA (PU3NYECKHUE XaPAKTEPUCTUKU OOBEKTA.
12. IlponieHTHBIE KOPPEKTUPOBKH K €IMHULIE CPABHEHUSI.

13. OTHOCUTEINBHBIE IEHEKHbIE KOPPEKTUPOBKH K 1IEHE €JUHHILIBI CPABHEHUS.
14.AGcontoTHBIE AEHEKHBIE KOPPEKTUPOBKHU.

15. PacueT 1 ananms IMPUBCACHHBIX ICH KAXA0T'O U3 aHAJIOI'OB.
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Pacuer cTouMoOCTH METOOM CPAaBHHUTEC/JIBHOI'0 aHAJJIM3A

Taoauna 2
Emuan | OOBEKT OLIEHKH OOBEKTHl CpaBHEHUS
DJIEMEHT CpaBHEHUS na 1 2 3
U3Mep.
Ilena npemioxeHus pyo. 4 000 000 1 960 000 2 400 000
https://www.domofo | https://www.domofon _
. . https://www.domofond.ru/u
nd.ru/uchastokzemli- | d.ru/uchastokzemli- .
HcTounuk nHbOpMaIvm chastokzemli-na-prodazhu-
na-prodazhu-kaluga- | na-prodazhu-kaluga- kaluoa-211247423
212296408 220659387 g
Ennnuna cpaBHenus Cor.
Ilena npemioxeHus pyo 4 000 000 1 960 000 2 400 000
OOmas mromnans, CoT. coT 343,7 30 13,8 19
Lena 3a exn. muowmwanu pyb/co
A Total T 133 333 142 029 126 316
Koppexmupoeku ( Bce KOppeKTHpPOBKH MPOHU3BOASTCS OT COMOCTABUMOTO OOBEKTa K OIICHHMBAEMOMY)
IIpaBo coOcTBEHHOCTH MIOJIHOE MIOJIHOE TIOJIHOE MIOJIHOE
KoppekTuposka % 0,0% 0,0% 0,0%
CxoppekTupoBaHHas 11eHa pyb/co
T 133 333 142 029 126 316
YciaoBusi puHAHCHPOBaHUS PBIHOYHEBIE PBIHOYHEIE PBIHOYHBIE PBIHOYHBIE
Koppektuposka % 0,0% 0,0% 0,0%
CkoppekTupoBaHHas LIeHa pyb/eo
T 133 333 142 029 126 316
YciaoBus NpPoaaxu Topr Topr Topr
Koppektupopka % -13,1% -13,1% -13,1%
CxoppekTupoBaHHas IEHA pyb/co
T 115866,4 123423,2 109768,6
JaTa npoaaxu (1aTa OEeHKH) amnpeinb 18 amnpeinb 18 arnpeinb 18 arnpeinb 18
KoppekTtupoBka % 0,0% 0,0% 0,0%
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Emuan | OOBLEKT OLIEHKH OOBEKTH CpaBHEHHS
DJIEMEHT CpaBHEHUSI na 1 2 3
u3Mep.
CKoppeKkTHpOBaHHas LieHa pyb/co
PpeKTHp B T 115866,4 123423,2 109768,6
Kanyxckas TyuKoBo, 3a, Kanyra, gepesHs Kanyra, MockoBckas }
00/1acTh, ynuua, 307, MockoBCKUi,
MecTomnoJioxkeHue . Kainyra, Kamyxckas ITyuxoBo, Kanyra,
JI3epKuHCKUI Kainyra, Kanyxckas
. o0nacthb Kamyxckas obnactb
parioH 00J1acTh
MecTonoJyioxkeHue Xopomiee Xopomiee Xopomiee Xopouiee
Koppektupopka % 0,0% 0,0% 0,0%
CxoppekTupoBaHHas 1eHa pyb/eo
PpeKTHp H T 115866,4 123423,2 109768,6
QDu3uueckue XapaKmepucmuKu
CenbCKOXO03SICTB . . N
HasHauemme CHIHOLO Cenbckoxo3siictBeH | CellbCKOXO03SHCTBCHH CeIbCKOX 031 CTBEHHOTO
HOTO Ha3HAYEHUS Oro Ha3HAYEHUS HA3HAYCHMS
Ha3HAYEHHS
KoppekTuposka % 0,0% 0,0% 0,0%
CKOppeKTHpOBaHHAas IIEHA pyb/co
PPEKTHP t T 115866,4 1234232 109768,6
HHxeHepHbIe KOMMYHHKAIIUH 0 TPaHUIIe 0 TPaHUIIC 10 TPaHUIIe 10 TPaHHMIIe
KoppekTupoBka % 0,0% 0,0% 0,0%
CKOppeKTHpOBaHHas IIeHA pyb/co
PpEKTHP " T 115866,4 123423,2 109768,6
PacnoJsio:xxeHue y peku, BojoemMa psaOM He Psinom He Psinom He Psinom
KoppekTtuposka % +20% +20% +20%
CKOppeKTHpOBaHHas IIeHA pyb/co
PpEKTHP " T 139039,7 148107,8 131722,3
Ilena 3a en. oOmieii momaan p yi/co 139623,3
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Emuan | OOBLEKT OLIEHKH OOBEKTH CpaBHEHHS
DJIEMEHT CpaBHEHUSI na 2
u3Mep.
. O/KB.
Ilena 3a ex. o0mieii nJomaan P yM 1 396,23
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OGocHOBaHVE BHOCHMBIX KOPPEKTHPOBOK
Obocnosanue 6HOCUMBIX KOPPEKMUPOBOK

Ilena npeonoscenusn

[Ton monpaBkoii Ha TOPr MOApPa3yMEBAETCS CyMMa, Ha KOTOPYIO IMPOIABEIl MOXET
CHU3UTH MEPBOHAYATHHO OOBSIBICHHYIO CyMMY, B HAaIlleM CIydac — CyMMY MPEUIOKCHHUS.
Wudopmanus 0 1eHaX CHOCIOK C OOBEKTAMH HEJBHKUMOCTH B OCHOBHOM SIBJISIETCS
3aKpBITOM U HE pas3riamaercs TpeTbuM JunaM. Kak npasuino, nadopmarust 00 3TUX CaeNKax
HEJIOCTYIIHA, MO3TOMY JUJIsl MPOBEACHUS CPAaBHHUTEIBHOTO aHAIM3a OLCHIIUK HUCIIONb3YeT
LCHBI ITPEAJIOKCHUA Ha CPaBHUBACMBIC O6LCKTBI.

KoppekTupoBka Ha pa3HHIy MEKIY CTOUMOCTBIO MPEIUIOKEHUS U TICHON MPOJaXKu
6BIJIa onpeaciicHa 110 JaHHBIM ((CHpaBO‘IHI/IKa PACUCTHBIX JaHHBIX JJII OLCHKHU H
koHcantunray (CPl mapt 2017 r.) nox penakuueii k.1.H. E.E. fIckeBuua.

3HaueHUe CKUIKH Ha TOPT IO rOpoaaM

1.11. CKHIKH HA YTOPI'OBAHIIE 17TA HE.]BIIJHIMOCTII no !'OPO.’L-\M P®

Tafamma 61. 3853¢EES KOPPERTIPOEOS B3 FTOPIOBASEE 118 00BEKTOR BIBEEAEMOCTE B PASIETELIX ropojax P9 a3

20171, %
H - R T 0d - 3eMeTRERLe
oy e Apeasa | Tipoaaxa | Apensa [ Tiposasa | Apemsa | lipaauas Tt [pess] Tpws
58 710 ) 1012 Wml.s‘l? 78 14 U-12
] & . -1
Ep— m les | o | ay | o | ayp | g3 | @9 | qo3
B 2 ] &I0 | 60 | 1012 | 68 5110 g0 12 1013
(2.5) & gJ.S) ((: 1)3 {.5) 9.5) (8!.5) (1L.3) {iL3)
0 1012 10 | 101 3] 1012 10 12-14
Npuc— Ol ey ianl o oyl @ |
S £10 | 611 | 13-4 | 7-10 | 1113 | @11 10-15 511
= 42 3) S e
1 9 [ 101 X 31 X 01 7]
= sf?a Eml 7m0 l‘(: Ii)z (67153 (100 3 sa?o (llal f) 1((: ?3
; 1 5 : : 1 ; 14 :
= e ey dolmalm lagl e | g0 | Ay
g 1 1 101 1 i
- Tt ® | ® | m lay] @ | oo | gos | az | qaes
Cpexnee o
KpymEED: ropozas | 6.64 00 | 786 | 157 | 7™ | 1107 893 1214 110
B sapre 2017 r.
B 57 510 (3 1213 | 68 1042 | &1 11-13 1113
’. - o - -l o - - -
{6) &) g5 | qs) | (.5 (n 8.5 {12 (12
O 68 810 58 | 1213 | 68 10-12 ] 11-13
801)0 ;ms L (1121153 — (11 l}4 lgzm T
. i2-1 1l-1 14 -
o s‘g% 03'5% '9 (13]5) e' 002 = : ] ¢ as ltzms
: 101 (3 10-14 5 1014 Bl 121 1
Capa— m |y | o 12 | ¢35 | a2 ) 13.5) (14
- oR 1012 | 810 | 1013 1014 1015 1214
= m {11 @ | @aLs) 12 ‘ (125 (1%
T 57 1011 79 | 1014 T8 1012 710 1013 1114
152 ® aes) | & | a2 o9 | s | @) | a9 | 29
Cpeggee mo
cpexmmy ropoaast | 7 2005 | 27 | 2| 95 | ne 9 1228 131
B sapre 2017 1.
¥ RICEIGRENE TYRXTR
Meczosczas .
6-8 w12 | 69 | 10492 | &8 1013 | s10 12-15 12-14
‘z’gf;‘:" Pl o an @5 | M) 75 | a1 [} (135 (13
*B Caviom-ITemepOyp2e CXudXU Ha IKOROMKAACC Keapmup 5-§%8, na xomwepsecxuil xvace 7-10%, xa smonnos|
wunse 9-12%
ITpwmesarue. B (XOOKOX YXBAHO (PeORG IHARGHUS.

ITo dcwwim uccaedosanull paxxa Wuna P& (Monouasse CXudxu npu npodaxe Mpan cobemeanmocmu
UMEOMCR 8 MADME 1 § MO¥, A MACUMATEHRE — & 15076 U JeXabDe.

KoppekTtupoBka Ha yroproBanue npuHsTa Ha ypoBHe -13,1%.

Oouas naoulaos
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OOBEKT OIIEHKH OTINYAETCI OT OOBEKTOB aHAJIOTOB.

O0mag mwiomans o0wpekTa oneHku cocrasiger: 1o 1000 coro.

OOmas mwiomans 00BEKTOB aHAJIOTOB COCTaBiIsIeT cooTBeTcTBeHHO0:20, 13,8, 19 cor.

CrnegyeT BBECTHM KOPPEKTHPOBKY Ha oOcHOBaHMM «CIpaBOYHHKA OIICHIIUKA
HeaBmwkuMocTu-2017. Tom III. «3emenvHbie yuacTku»/mon pemakiueit Jlehidepa JLLA. —
[TpuBoDKCKUH 1IEHTP (PUHAHCOBOTO KOHCAITHHTA U orieHkH, 2017, rae:

Tabmuna 54

3emeribHbIe yHaCcTKM CeNbCKOXO3SIMCTBEHHOTO HAZHAYCHMS ]
lMnowank, ra adanor
<10 10-30 30-100 =100
<10 1,00 1,08 1,22 1,28
obwekT | 10-30 0,93 1,00 1,13 1,19
oueHKM | 30-100 0,82 0,88 1,00 1,05
2100 | 0,78 0,84 0,96 1,00
Tadauna 3
Hoxa3areau Obnext AmnaJor 1 AmnaJjior 2 Amnajor 3
OLICHKH
O0mas niomaib, 3437 30 13,8 19
COTOK
O61was WIomAaIb, ra 3,43 0,3 0,138 0,19
Koy duuuent 1 1 1 1
KoppexTuposka 0% 0% 0%
Koppektuposka= C,/Cap
Mecmononoxcenue

OOBEeKT OICHKM U BCE OOBEKTHI-aHAIOTH HAXOASTCS HEAAIeKO OT KPYIIHBIX
TpaHCIIOPTHBIX MarucTpaneid. KoppektupoBka He TpeOyeTcs.

Kamezopusn 3emens, paspeuiennoe ucnoib306anue

OOBEKT OIEHKHM M BCE OOBEKTHI-AHAIOTHM HMEIOT CXOXKYI0 KaTeropui0 3eMellb U
pa3zpelieHHoe ucmob3oBanue. KoppektupoBka He TpeOyeTcs.

MecTtomnoyioxkeHue 1Mo OTHOIICHUIO K MH)XCHEPHBIM CHCTEMaM U KOMMYHHUKAIUSIM
3eMenbHBI y4acTOK OOBEKTa OIEHKH THUIMOTETUYECKH pacCMaTpUBAICA KaK CBOOOHBIM,
Takke KaKk M TOJ00paHHBIE OOBEKTHI-aHAJIOTH, IMOATOMY KOPPEKTHPOBKAa Ha HAIHYHE
KOMMYHHKAIIMl Ha ydacTke He TpeOyercs (MO TpaHMIE MPOXOAIT JIIEKTPOCHAOKEHUE,
BOJI0OCHa0OKeHre 1 KaHanu3aius). KoppektrupoBka He TpeOyeTcs.

Ilpago coocmeennomcmu

OOBEeKT OIEHKH ¢ BC€ OOBEKTHI-AHAJIOTHM HAaXOIATCSA B COOCTBEHHOCTH.
KoppektupoBka He TpeOyeTcs.

ama npednosicenun (uzsmeHenue yeH npedioHceHus 60 6PeMenu)

Bce oObexThl-aHanorn mpeiokeHsl K - mpopaxke B ampene 2018  ropa.
KoppektupoBka He TpebyeTcsl.

Pacnonoscenue y pexu, 600oema

OObekT- ananor Nel B oTiMUMU OT OOBEKTa OLIGHKH pacIojiaraeTcs y BoOJAOeMa.
Cormnacno JTaHHBIM CTaTbUu KOPpPETUPOBKA paBHAETCS 20.
http://sroroo.ru/evaluators/bank/648/662/?ELEMENT _ID=662&PAGEN_1=2&SECTION_|
D=648

[IpuHuMaeM KOppeKTHPOBKY paBHyt0 +20%
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Hcxonsa wu3 HOHy‘ICHHOﬁ CTOMMOCTH OJHOI'0 KBaApaTHOI'o MCETpa,

BUPPERTB[JDBKH Ha HaJIH9He BOIO3E 3eMelbHOTO YHalTka BUJDE.‘[B, JeCHOID MACCOBA OO
YHEERAIRHOID BHIA Ha BOJ0EM

CF?E’.';.'de?hCJ.'.in‘;." KON --'HE’pCJ?Qi‘.'J.'.i.'cS".’? 2

AHATH: HeOOXOTHMOCTH H BETHUHHA KOPPEKTHPOEKH HA MECTOMOTOMEHHE 38METBHOTO
VHACTKA OTHOCHTETEHO BOJOSMA HIH JMECHOTO MACCHER ABTAETCA JOCTATOMHO ANTVATEHOR
NpoCneMol NpH ONpelsleHHH CTOHMOCTH 3alOpOJHEIX 3EMETEHEIN VYACcTKOE, paspelIeHHOE
HCTIOIBZ0BAHHE KOTOPELR NPEINOTarasT BOSMOKHOCTE BOSBEISHHT HHIEX J0MOE. IIpH 3ToM
HATH CESTEHHA, HE0OXO0THMEIS 1711 ONPEIsIsHHA KOPPeKTHPOEKH Ha OCHOBS KOTHYSCTEEHHELL
MEeTOJOE aHaTH3a He ECeTa mpocTo.

Hamaume BOmpzp 3eMETEHOTC VHACTEA BOZOSMA, J8CHOTO MACcCHEA M (HIH) HATHHHE
KPACHEOTO BHIJA HA EOJ0SM, KAK NPABHI0, VESTHUHEAST CTOHMOCTE 3EMETEEOTD VHACTHA.

17 aHaTH?a BETHYHHEL BOIMOAKHOH KOPPEHTHPOBKH VUHIEEBAOWER BIHAHHE JaHHOTO
taxTopa, COSUMATHCIAMH KOMNAHHH «IleprlexTHEA» OBUTH H3IVYeHEl OTKPHITEE HCTOUHHEH,
NVOTHEVIOINEE  MHEHHI DpodecCHOHATEHER VUACTHHEOE PEHEA 38MIH [0 PA3THUHEDM
BOMPOCAM, KACAIOMIHMCE 000POTY 3EMITH.

B pesviaeTaTe MpOESISEHOrD HCCISIOEBAHHA OBUT BEMENSH CISTVIOWHE CHOSKIp MHeHHH
npodecCHOHATEHER VMACTHHEOE DEEEKA | ladmuma ).

Tadmuma 1. MeEenna VHACTHHECE PEIEKA OTHOCHTSIEHO EMHAHHA OIHI0CTH EOJOEMA H (HIH)
KPACHEOTO EHJA Ha BOJOEM HAa CTOHMOCTE 32METMBHOID VHACTEA

I EpEKTEPHCTEEE 38MSThECTC VHECTES,
EMEEOIIETD VTV AIIEEHELS
IPOCTPEECTESEERIS REDEKTEPHCTHEE

Bemmmmz

. . - Herowan: g opy 2w
EOPPEETHPOERH :

BEMOIE SCTECTESHHOMY BOJOEMY 20%%

Mopran Gauga Py [1]

HO.]'Iy‘leHHLIe pe3yJbTaThbl CﬂpaBeI[HHBOﬁ CTOMMOCTH

pacCUUTBIBACTCA

CTOMMOCTh YYaCTKOB ITyT€M MEPEMHOKEHHUS IJIOIIAIN YYacTKa HA JAHHYIO CTOUMOCTb.
HtoroBas cnpaBeqyinBasi CTOUMOCTh OOBEKTa B 11€JI0M, OKpyriieHHO coctaBuia: 48 000 000

pyOuteit
B Tom uucine:
Taoauna 4
1 2 3 4 5=4*3 6=5 OKpYIJIE€HHO
. . o CTouMoCTh CtonMoCTh
KapacrpoBbiii | bawkaiimmii | [lnomans, | CroumocTts
Ne H.II. KB.M 1 KB.M. ydacrka, yHacrka,
pyo. pYy0.0OKpYIJIEeHHO
40:04:192001:69 KocaTsiHb 34 370 1 396,23 47 988 425,10 48 000 000
UTOI'O 47 988 425,10 48 000 000
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5. COIVTACOBAHHUE PE3YJIbTATOBU 3AK/IIOYEHUE Ob
NUTOI'OBOU BEJIMYUHE CITPABEJJIMBOU CTOUMOCTH

Pe3y.]'II>TaTI>I pacucToB CHpﬂBCI{J’IHBOﬁ cronmoct O0BEKTa OLICHKH I10 TPEM IIOAXO0JaM

yka3zansl B Tabnure 5.

Taoauma 5

Tloaxonasr:

CrpaBeuiiBasi CTOUMOCTb, PYO.

3aTpaTHBIN TOAXO/T

He npumensuics

CpaBHHTENBHBIN OIXO0]T

48 000 000

JloXoHbIN MOAXO0/T

He npumensincs

3aKII0YUTEILHBIM 3TAallOM OMpPENEICHHs] CIPaBEIMBOM CTOMMOCTH OILEHHMBAEMOIO
00BEKTa SIBJISIETCS WTOTOBOE COTJIACOBAHME CTOMMOCTHBIX ITOKAa3aTelei, MOIy4YeHHBIX HpU
MOMOIIM MCHOJIb30BAaHHBIX MOJXOJ0B OLEHKHU. Llenbpio cBelneHusi pe3yabTaToB SBISETCS
orpeneieHne Hambojiee BEPOSITHOM CTOMMOCTH OLIEHHMBAEMBIX OOBEKTOB Ha JaTy OLICHKU
yepes3 B3BELIMBaHUE PEUMYIIECTB U HEJOCTaTKOB MIPOBECHHBIX pacyeToB. BIOOp HTOrOBBIX
3HaYeHUH BECOBBIX KOX(PPHUIMEHTOB I PAacCMATPHUBAEMBIX METOJOB OCYIIECTBIISUICS Ha
OCHOBE PealM3allii TeXHHKNA METOJa aHAIN3a HepapXuii'. BblIM pacCMOTPEHBI CIETyIONIHe
(akTopbl, BIUAIOLINE HA PE3YJIbTAThl, IOJyYEHHBIE Pa3HBIMU [10/IX0/IaMU:

- yUeT BIMSHUS TeKYIIel ppIHOYHON CUTYaIlMU Ha JaTy OLIHKH;

- HaJIMuue Heo0X0AUMON HH(POPMAIUH [Tl peaiu3allii METO/1a;

- JIOCTOBEPHOCTH UMeEIoIelcs nH(OpMaLnu;

- y4eT crnenupuIecKux 0COOEHHOCTEN 00BEKTa OLIEHKH;

- y4eT BIUSHUS BO3MOXKHBIX PUCKOB IIPH ONPEIEICHUN CTOUMOCTH;

- OTPAXKCHUC TCHACHIHN Pa3BUTHA prHO‘IHOfI CUTyalluu.

Ha nmepBoM ypoBHE pacIOJIOKEHBI OCHOBHBIC  (DaKTOPBI,  ONPEACISIFOIINE
JIOCTOBEPHOCTH Pe3y/IbTaTa OIICHKU:
Taoauna 6
[Tokazarenu 1 2 3 4 5 6 Bexrop
MIPUOPUTETA
yu4eT  BIMSHHS  TEKyIICH
1 | perHOYHOI cuTyanuu Ha naty | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 0,16667
OIICHKU
HaJIu4ue HEO0O0X0IUMOM
2 | uadopmaruu st | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 0,16667
peanu3aiii MeToia
3 | AOCTOBCPHOCTE - HMEIOMICUCT | 4 59 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 0,16667
uHpopMauu
y4er cHenupUIecKux
4 | ocobeHHOCTEH oo6wexTa | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 0,16667
OIICHKU
y4eT BIMSHUS BO3MOXKHBIX
5 | puckoB mpu ompenenenuu | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 0,16667
CTOUMOCTH
OTpaKCHHE TEHICHIINH
6 | pa3BuTHsA peouHO# | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 0,16667
CUTYyaIlUU

briio IMPHUHATO AOIMYIICHHUE O PABCHCTBE BKJIaJa B IMPONECC MPHUHATHA PCHICHUA BCEX
BBIICTICPCYNCIICHHBIX (I)aKTopOB. HpI/I OLCHKC KaXIA0ro HUCIOJIb3yeMOIro Imoaxolda I10

1 . .
Pacuer npoBoauics ¢ ucnons3oBaHueM nporpammsl "Ananns uepapxuit" HULL "Hefipocnnas".

53




aHaTU3UpyeMbIM (akTopaM OBUI MOCTaBJICH BOIPOC: HACKOJIBKO XOPOIIO JAHHBIH METO.
YUUTBHIBACT JaHHBIM (haKTOp TNpHU OIEHKE KOHKPETHOro o0bekTa. BecoBble mapamerpsl,
XapakTepU3yIoIlue CTENeHb YdeTa JaHHOro ¢akTopa MpH peaau3aliy, KaxXIoro u3
MOJIXOJIOB, MPUBEACHBI B creaytomeit Tabmuie 7:

Taoauna 7
e CpaBaut. | oxoaHbl | 3aTpaTHBIM
Ne /i Haumenosanue akropa (hakTop P RS P
a MOIXO0/ H IIOJXO0J MOJXOJ,

VYuer BIUsIHUS TEKYIICH
1 PBIHOYHOM CUTYaI[MH HA ATy 16,67% | 100,00% 00,00% 00,00%
OLIEHKN O0BEKTa

Hannune undopmanumu,

2 HEOOXOUMOM JIJIs peain3aIiuu 16,67% | 100,00% 00,00% 00,00%
oIX01a
JIoCTOBEpHOCTH UCTOJIB3YEMOM

3 nH(OPMALIUY TIPH PeaTU3alun 16,67% | 100,00% 00,00% 00,00%
[01X0/1a

4 Yuer cneuuuueckix 16,67% | 100,00% | 00,00% | 00,00%
0CcOOEHHOCTENH 00BEKTA OLICHKU
VyeT BIMSHUS BO3MOKHBIX

5 PHCKOB MpU ONpEIeICHUN 16,67% | 100,00% 00,00% 00,00%
CTOMMOCTH

6 OTpaceHHe TCH/ICHLIIN 16,67% | 100,00% | 00,00% | 00,00%

pa3BUTHUS PBIHOYHOW CUTyalluu

PesynpTHpyromuii BEKTOp MPHOPUTETOB 100% | 100,00% | 00,00% 00,00%

Takum o00Opa3oM, MpU COIIACOBAaHMM IOJYYEHHBIX PpEe3yJbTaTOB IPUMEHEHbI
CIJIEIYIOIIIE BECOBBIE KO DHUIINEHTBHI:

Taoauna 8
ITogxonpl. PesynpTrupyroniuii BEKTOp IPHOPUTETOB
CpaBHUTENBHBIN OAXO0] 1,00
JloxoHbIN MOAXO0/T He npumensuics
3aTpaTHBIN NOAXON He npumensncs

CrpaBeanuBas CTOUMOCTBH OIpeNeNsieTcs Mo cleayromeit popmyne:
PC =PCpasu. x 1,00
Takum o0pa3zom, cipaBeAnBasi CTOUMOCTh O0beKTa OLIEHKH, COCTABJISIET:
48 000 000 py6.1eit
(Copoxk BoceMb MHJIJIHOHOB pYyoJieii )

B KoHIIE MBI XOTHM cJieNiaTh 3aMeuaHue, YTO C/ACJIaHHBI HaMU BBIBOJ O CTOMMOCTH
nmpaBa COOCTBEHHOCTH OILIEHMBA€MOTO OOBEKTa OCHOBAaH Ha MPEINOJIOKEHHUSX M YCIOBHUSAX,
OTOBOPEHHBIX B otrdyere. OgHaKO HEOOXONMMO TIPUHATH BO BHUMaHHME, 4YTO IICHA,
YCTaHOBJICHHAs] B CIy4ae pealbHOM CHENKH, MOXKET OTIMYaThCA OT OLIEHOYHOH CTOMMOCTH
npaBa COOCTBEHHOCTH, OIPENEICHHOW HaMH, BCIIEACTBHE TaKWX (PaKTOPOB, KaK MOTHBBI
CTOPOH, YMEHHE CTOPOH BECTH IEPETOBOPHI, YCIOBHS CHENKU (Hampumep, (UHAHCOBBIE) U
uHbIE (DAKTOPBI, HEMOCPEICTBEHHO OTHOCALIMECS K OCOOEHHOCTSIM KOHKPETHOM CHENKH.
Harma orieHka He y4uThIBana 3TUX U APYTUX MOJOOHBIX (PaKTOPOB U3MEHEHUS IICHBI.

Bo ucnonnenue n.30 ®@CO Ne7, ymeepocoennoeo Ilpuxkazom Munucmepcmea
9KOHOMUYecko2o pazeumusi u mopeoeiu P® (Munsxkonompazeumus Poccuu) Ne611 om 25
cenmabops 2014 2o0a «O6 ymeepyucoenuu Dedepanvrhoco cmanoapma Oyenku «Oyenka
neogudcumocmuy (@CO Ne7)», no MHeHUuI0 oyeHWUKd, UMo208as CnpageodIusas CmoumMocms
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00vbeKma OyeHKU, ONPeoeleHHas 8 PAMKAX HACMOAWe20 Omyemd, MOHcem HAXo0umvcs 6
epanuyax unmepsana +/- 20% om umo2o60ii pbIHOUHOU CMOUMOCIU.

7.
crannaptam oneHku (MKCO).

55

1.

o

6. 6.CIIMCOK UCITOJIb30OBAHHBIX UCTOYHUKOB

HOPMATHUBHBIE JOKYMEHTBI
I'paxxnanckuii kogexkc P®. U . | - 11 // ®enepanbubiii 3akoH Ne 15 - @3 ot
26.01.1996 r.
Oenepanbubiii 3ak0H Poccuiickoli deneparuun «O0 OLIEHOYHOW ACATEIBHOCTH B
Poccuiickoit ®enepanun» ot 29 utons .1998 r., Nel135-03 B pepakuuu denepaibHoro
3akoHa Poccuiickoit @enepanuu ot 24.07.2007 1. No220-D3.
@®enepanbHblil 3akoH Poccuiickoit ®Penepauun  «O BHECEHMM HM3MEHEHMH B
®denepanpHblil 3akoH «O0 OLIEHOYHOU JesaTeabHOCTH B Poccuiickoit denepanumn»» oT
29 uronst .2006 1. Nel157-03.
®enepalibHbI cTaHaapT OlleHKU «OO0II1e MOHATHS OLIEHKH, MOAX0/bI U TpeOOBaHUS K
nposeeHuto oueHku (PCO Nel) (yrB. nmpukazom MunskoHompassutus PO or 20
Mmas 2015 1. Ne297).
®enepanbubiii cranaapt oueHku «llenp omenku u Buasl croumoctu» (PCO Neo2)
(ytB. npukazom MunskoHompazputus PO ot 20 mas 2015r. Ne298).
@enepanbublii ctangapt oneHkd «TpeboBanms k ordery 00 omeHke» (PCO Ne3)
(ytB. npukazom MunskoHompazutus PO ot 20 mas 2015 r. Ne299).
MexnyHnapoanbsie cranaaptel oueHkn MCO 2007 MexayHapoJHOro KOMHUTETa IO

CIIPABOYHAA JIMTEPATYPA 1 UTHO®OPMALIMOHHBIE MCTOYHUKM

NHpopManinoHHO-aHAIUTUYECKHI OFOJIETeHb phIHKA HenBrkuMoctH “RWAY”
BBIIIYCKAa€MbId COBMECTHO ¢ Mockom3emMoM npu ywactun Komwurera 110
COOCTBEHHOCTH, MPUBATHU3AIMH M XO3AWCTBEHHOM JNeATenbHOCTH ['ocynapcTBeHHOM

Hdymbl PO;
Internet—pecypcsr (www..izrukvruki.ru, www.kdo.ru, www.domailudi.ru,
www.appartment.ru, Www.mian.ru, www.miel.ru, www.foreman.ru,

www.km.ru/estate, www.astet.ru, www.akp.ru, www.valnet.ru, www.appriser.ru,
WWW.rway.ru u ap.).
METOJUYECKAS JIMTEPATYPA

I'puboBckmii C.B. Onenka goxoauoit Hensmwkumoctu. — CI16.: TIMTEP, 2001. — 336
c.
OneHka 00BbEKTOB HEABUKUMOCTU: TEOPETUUYECKUE U NpakTHueckue acnekTsl / [lox
pen. B.B. I'puropseBa. - M.: UTHOPA-M, 1997. Yuyebnoe nocobue. OnobpeHo u
PEKOMEH/IOBAaHO K W3/IaHHI0 Y4eOHO-METOAMYECKUM COBETOM [ ockoMHMMYyIecTBa
PO.
Onenka Henuxkumoctu: YueoHuk/ Ilox pea. A.I'. I'pssnoBoii, M.A. ®enotoBoii —
M.: ®unaHcel u ctatucTuka, 2002,
OrnieHka peIHOYHOM cTOMMOCTH HenBrkuMmocTu: Yueb. U npakr. [Tocodue/Ilon pen.
B.H. 3apyOuna, B.M. Pytraiizepa. — M.: Jleno, 1998.
Tapacesuu E.W. Onenxka nenpuxxumoctu. CII0.: CITIOI'TY, 1997. — 442 c.
®punman ,, Opayeit H Ananus u oneHka NpUHOCALIEN A0XO0J HEABHKUMOCTH:
IIep. ¢ anrn. — M.: Jlenmo JItx, 1995. — 461 c.

7. Xapucon I'enpu C. Ouenka nenpmxumoctu: Ilep. ¢ anrin. — M.: PUO
MocoOnynpronurpadusaara, 1994. — 231 c.



7.MCIIOJIb3YEMAS TEPMUHOJIOT'UA

CnopaBeuyinBass CTOMMOCTb, IIOHSATHE KOTOPOH 1aHO B MeEXIyHApOIHOM CTaHIAapTe
¢unancosoit otuetHoct (IFRS 13) «Ouenka crnpasemnuBoii croumocti» (pen. ot 27.06.2016)
(BBenmeH B jeiicTBue Ha TeppuTopun Poccuiickoit denepanun Ilpukazom Munbuna Poccun
ot 28.12.2015 N 217H)): 310 1eHa, KOTOpas MOXET ObITh MOJNy4YeHA MPH MPOJaKE aKTHBA HIIN
yIjiaueHa Mpu nepeaade 00sA3aTeNbCTBa MPU MPOBEACHHUM OMNEpalid Ha JOOPOBOJBHOW OCHOBE Ha
OCHOBHOM (Wi HanOoJjiee BBITOJHOM) PBIHKE HA JaTy OLEHKH B TEKYIIUX PHIHOUHBIX YCIOBHAX (TO
€CTh BBIXOJHAS [IEHA) HE3aBUCHMO OT TOTO, SIBJISIETCS JIM Takasl [IEHa HeTOCPEACTBEHHO HAOIII01aeMOH
W PACCUUTHIBAETCS C UCTIONB30BAHUEM JPYTrOro METO/IA OLICHKH.

CornmacHo IFRS 13 omeHka chpaBeqMBOH CTOMMOCTH OCYINECTBIISIETCS HECKOIBKHMU
HOAXOAaMH:

3ampamubiti  100X00 — METOA OLECHKH, NpU KOTOPOM OTpaKaercs CyMMma, KOTopas
notpeboBanack Obl B HACTOSIIMA MOMEHT Ui 3aMEHbl MPOWU3BOIUTEIBHON CHOCOOHOCTH AaKTHUBA
("dacTo HazpIBaeMasl TEKyIIeld CTONMOCTBIO 3aMEIICHHS);

00X00HbIli NOOX00 — METONBI OIICHKH, KOTOpBle NpPeoOpa30OBBIBAIOT OyAyIIHE CYMMBI
(HarpuMep, TMOTOKH JEHEXHBIX CPEACTB WM JOXOAbl M PAacXOfbl) B €IUHYIO CyMMY Ha TEKYIIUH
MOMEHT (TO €CTh IUCKOHTHpPOBaHHYI0). OIleHKa CHpaBeUTMBOIl CTOMMOCTH OCYIIECTBISETCS Ha
OCHOBE CTOMMOCTH, O0O3HA4YaeMOHW TEKYIIMMH DPHIHOYHBIMH OXXHAAQHUSAMH B OTHOIICHHH TaKUX
OyAyIINX CyMM;

PBIHOUHBIL N00X00 — METOIl OICHKH, IPH KOTOPOM HCHONB3YIOTCS EHBI W Apyras
COOTBETCTBYIOIIAsi HMH(pOpMaNus, TeHEepUpyeMas pPBHIHOYHBIMH CHEIKAMH C WACHTUYHBIMH HJIH
COIIOCTABUMBIMH (TO €CTh aHAJIIOTUYHBIMH) aKTHBaMH, 00s3aTelIbCTBAMH HIU TPYINIOH aKTUBOB M
00s13aTeILCTB, TAKOHM Kak OM3HEC.

Hama oyenxu (Oama nposedenus oyeHKU, 0ama onpeoeieHusi CMoOUMOocmu) — Aara, IO
COCTOSTHHIO Ha KOTOPYIO OTIPEAEISETCS] CTOMMOCTh 00bekTa oneHKU. (DCO Nel).

Hmoeosas cmoumocmv 0b6bekma oyenku ONpeAenseTcs MyTeM pacueTa CTOMMOCTH 00beKTa
OLICHKH IIPU HCIIOJIH30BAaHUM IIOIXOIOB K OIEHKE M OOOCHOBAHHOTO OIICHIIMKOM COTJIACOBAHUS
(0000mIeHNsT) pe3yNbTaTOB, MOJTYYCHHBIX B paMKaxX MPHUMEHEHHUS Pa3NYHBIX IMOJXOJOB K OIICHKE
(DCO Nel).

Memoo oyenku — mociaeq0BaTeNFHOCTD MPOLEAYP, MO3BOJISIONIAs HA OCHOBE CYIIECTBEHHOM
JUIS TAaHHOTO MeTOoAa MH(MOPMAIMU ONPENEeNUTh CTOMMOCTh OOBEKTa OLEHKH B paMKax OJHOTO H3
moax00B K oreHke (OCO Nel).

Obvexm-ananoe — OOBEKT, CXOIHBIH OOBEKTY OIICHKH I10 OCHOBHBIM 3KOHOMHYECKHUM,
MaTepualbHbIM, TEXHUYECKAM M JPYTHM XapaKTePHCTHKaM, OMPEIeISIONMM ero ctoumMocts. (GPCO
Nel).

Ilena — TepMuH, 0003HAYAIONIUI [EHEKHYI0 CYMMY, Tpe0yeMylo, NMpeliaraeMyio Hin
yIJIAYeHHYI0 32 HeKHMii ToBap wiau yciayry. Ona siBiasieTcss HMcTOpu4YeckKuM ¢(akTom, T.e.
OTHOCHTCSI K ONpeIeJIeHHOMY MOMEHTY BPpeMeHH M MeCTy, He3aBHCHMO OT TOro, Obljia Ju OHA
00BsIBJIeHA OTKPBITO WJIM 0CTAJach B TaiiHe. B 3aBucMMocTH 0T ()MHAHCOBBIX BO3MOKHOCTEI,
MOTHBOB HJIM O0COOBIX HHTEPECOB KOHKPETHBIX MOKYNATENs1 M MPOAABLA IieHa, YIJaueHHasl 3a
TOBapbl M YCJIYIH, MOKET He COOTBETCTBOBATH CTOMMOCTH 3THX TOBapoB WM yciayr. Tem He
MeHee, IeHA SIBJISIeTCS MHIMKATOPOM OTHOCHTEJIbHON CTOMMOCTH, MPHUNHCHIBAEeMOi TOBapam
WIH yCJIyraM KOHKPETHbIM MOKYINAaTeleM W/HWJIH KOHKPETHbIM MPOJABLIOM NPH KOHKPETHBIX
00CcTOATELCTBAX.

Cmoumocms o00vekma oyeHku — 3TO HanGojiee BepoOSTHAs pacyeTHAss BeJHMYHHA,
omnpejeleHHAs HA ATy OLEHKH B COOTBETCTBHHM C BBHIOPAHHBIM BHIOM CTOMMOCTH COTJIACHO
TpedoBanusamM PegepanbHoro cranaapra oueHku «leab onenku u BuUAbI croumoctu (PCO Ne
2)».

Puck — mox puckoM TIOHMMAETCs CTETIEHb ONPaBJAHHOCTH OKWIaHUM NPU MPOTHO3UPOBAHUH
TIOJYYEHUS TIOTOKOB Oy aynux meprosoB. [Ipu uX MporHO3MPOBaHUH PHCK MOXET paccMaTpHBATHCS
KaK BEPOSTHOCTh MJIU CTENIEHb BO3MOKHOCTH PEaIn3alui MPOrHO3HBIX OLIEHOK.
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HUcTouHuk onpeaecjacHusd 104 3¢MEJIbHOT0 YIaCTKa

[IpakTuueckoe wuccieOBaHUE 10 JaHHOMY BONPOCY OBLIO OMyOJIMKOBAHO KypHale
«Bonpocsr onerxn» Ne2 2003r. JI.A Jletiepom u np. B ctathe «Jlomst 3eMian B 001IeH CTOMMOCTH
€MHOTO O0BEeKTa HEIBM)KMMOCTH», OCHOBHBIC IIOJIOKEHHSI KOTOpPOM NpuBeNeHbl HIDke. Jlis
UCCIIC/IOBAaHHUS HCIIONB30BAIMCh MaTepuanbl OaHKa [JaHHBIX 10 JKWIOW M KOMMEpPYECKOH
HenwxuMoctd Hwxnero HoBropoma. B cOOTBETCTBMU € TPUHATOM CTPYKTYpOH TEPPUTOPUS
ropoza ObuTa pa3duTa Ha OLIEHOYHBIC 30HBI, B IpeeNaX KOTOPHIX IEHBl Ha OJUHAKOBBIE OOBEKTHI
HEABM)KMMOCTH MOXHO CUMUTaTh OJMHAKOBBIMH (pa3jiMyue CTAaTUCTUYECKH He3Hauumo). Kak
MOKa3aJli WCCIICAOBAHMs, 3HAueHHs HauOojee BEpOSTHOM JONM 3eMJIM B CTOMMOCTH EIHHOTO
00BbeKTa HEIBIKMMOCTH B pAa3JIMYHBIX 30HAaX CUJIBHO pasnuuatorca. OTcropa cienyer, 4to
UCTIOJIb30BaHUE IS OLCHKH 3E€MJIM JaHHBIX KO3()(PUIMEHTOB, MOMYYCHHBIX IO YCPEIHECHHBIM
JaHHBIM B Maciutadbe ropoja, HeM30eKHO NpHUBEIET K HEeIOMYyCTUMOM MOrpEelIHOCTH. AHaIU3
JAHHBIX MOKa3aJ, YTO OLEHOYHBIE 30HBI MOTYT ObITh OOBEIUHEHBI B apealibl, B Mpeaesiax KOTOPhIX
pacxokJIeHue 3HAYCHHUI MYJIbTHUIUIMKATOPOB MOXXHO CYMTATh CTaTUCTUYECKH HE3HAYUMBIM. OJTHU
TEPPUTOPUN OOBETUHSIOT 30HBI, KOTOPBIE MOTYT HaXOJUTHCSA B JOCTATOYHOM OTAAJICHUU APYT OT
JpyTa, HO SIBJIIOTCS MOJOOHBIMU C TOYKH 3PEHUS TPAJOCTPOUTENbHBIX MPU3HAKOB. [IpoBeeHHbIC B
Hwuxuem HoBropose cienoBaHusi MO3BOJIMIM BBIACIUTH CJIEAYIOIIME TEPPUTOPUHU, B Ipelenax
KOTOpPBIX 3HaueHWe Hauboyiee BEPOSTHOM JOJAM 3eMJIM B CTOMMOCTH €IWHOTO OOBEKTa
HEJBI)KMMOCTH UMEET BapHualuio, He mpeBbimmaronryto 10%.

Apean 1. lTlonutuueckuid W KyIbTYpHBI LEHTp ropoaa (Hauboliee MPECTHKHAS YacTh
ropona): 0,5-0,6.

Apean 2. PaiioHbl, O1M3K0 pacmoioKeHHbIE K IIEHTPY ropojia U KoMMepueckum 3oHam: 0,4-
0,5.

Apean 3. LleHTpbl aAMUHUCTPATUBHBIX paiioHOB ropoja: 0,4.

Apean 4. [Ipomsiniennsie paitonst: 0,3-0,35.

Apean 5. CnanbpHbie paiionsr: 0,45-0,5.

Apean 6. Oxpaunsl ropona: 0,25-0,35.
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KBAAU®UKATIMOHHBIN ATTECTAT
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NPUIOXEHHE 2. KOITMA JOKYMEHTOB, IIPEJOCTABJIEHHBIX 3AKA3YNKOM

EBEEETENRETEO
0 FOCURARPCTEIEROH PETRCTRANEY UPABX

Ynpasnemie Cerepansuol crysBs! racyAIPCTEEHHOR PErHETPALIN, a
KARAacTRe @ KApTOrpathHE 1o KanyoRekon onact

Java nrgaaun: 1" anpein 2014 103 p

Aorymenru-ocnosau: = JOropop KyIIs-MPOILTAH HEABIGEKHMONO SMyUIeeTRa oF 28.03.2014
NeZg-03-1441 5
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HefBIAAMGETS Ha NPofaKy > Kanywckas 087acTe » Kaayra » Homep B katanore 212296408

OTAAEM HYUNDA! CRETA 3A 7000P - HEWEBNE HE BYOET \"
CrewuTe - Hyundd Creta B ABTOMAP BCErD 33 7000 pyG! KoMAUSCTS0 CrpSHMUEHD 5

4 000 000 PYB. SeMnM cenbXo3HasHayeHus, 30 COTOK Ha Npoaay " & sGpautoe

Myuxceo, 3a. Kanyra, Kanywckas obnatTe
{f‘ TonysaTs HoRoMite OFbARIEHUR

Kanyra

«HOBBIA AIPEC» ArenvcTao

HEOBHMHMOCTH

PasnelaeT cOuARARMIA: B NeT 3 Mec,
UTHPEITE SpyTie cibekThl ka npogasy: 1000+
OTKPETE Py e OfberTs B apesty: 3

Beero 3a 3 wecrua: 808

EIHanucaTts Bnagenely o6baaneHta

090006

Ananes Joperr 2 53

% KeapTupbl B 2K «3eneHble
REISEDEME e o
anneun»!

tzemli-na-prodad-bad o

'8 h’ctps:,-’.-"www.dc:rnafcrd}u

1960 000 PYB. JemMnu cenbxo3HasHavyeHua, 13.8 coToK Ha Npofamy
Kanyra, Aepenss MyaKoRs, Kamyra Kanymoxans ofracTe

Kanyra

Cea3aTkeA ¢ BRagenbyem

3emMnu cenbXosHasHayeHus, 13.8 coTok

TIpCRaRTER yUacToK oblyelr 13.8 coToK B oef Myukoes, yA. LieHTpansHas, YuacTok poarsit

MERLCYToNBKOR GOPLIE]. XOPoLINT oL BE3], PRLOIA CTPORTCR KOTTRAXIL
Pasiiemenan Ha 2 yuacTra: 10 COT 1 3.8 COT. KanacTRoELIE Horsepa: 20:25000206:1 61 1 40:25060206:1183.

i e
% Cosparssamerky &b Pacnevatats 41 Monysats noxomie (2 Nomancsarsca

E—] O6pasiil AOKYMEHTOE QNA CASNKM ~
WHROR KBAPTAN

WHdopmaLmsa o npeanoxeHnn

Llesa: 1 960 000 PYE. Mnougaae: 13,8 coTox

[Bata ofHounerns ofeamnerma: 28/03/2018
fAata nyfnukayus ofbaenesda: 29/03/2018
Homep b KaTanore: 220655387

Llena 3a coTky, 142029 PYE.
THA: YuacTok
Tun obnerTa: Sern CrH

Pacnonoxexue

Waryra, RepeBnR NyUKoRO, Kanyra, Kanysckas ofracTe

§ 3o npegncmenie @ Noxosie npagnowens
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2 400 000 PYB. 3emnncensxosHasHayeHus, 19 COTOK Ha npap.amy

Hanyra, b ¥R a, 307, | i, Kanyra, &

odnacTE o s

Hockoecki HIBpaHHoE
WpopmaLua o npeanoxerik s v TUUTEPTNL
T —— S Y- KeapTu pbl. 3{>KK «3eneHule F’g '

Liema 3a coTiy: 126 316 FYE.
THrt YuacToR
Thn ofiberTa: 3etanit CXH

[ata ofHoaneHns obbARNeHua; 25/03/2018 annen»l

Aara nySmakcaim ofuRaneHus; 21/02/ 2018
Howmep & kaTamore; 211247423

PacnonoxeHune
Hanyra, I yhlaia, 307, i Hanyra, Kany A plnacTs
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9. OmipaiTn § Angakc. Keprax § gl m Aupekc YLNOBEHA HCNONS30EAHMA

PelTHHI ronona no MHEHMIO MECTHRIX MUTeneR
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L,LOCCUNCKOE OBIIECTBO OUEHILIN
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o unm—qcraﬂ E CRMORErynHpyeMol Oprasu3anmy CLUeHUMKOR

OBwepoccuickas OBWECTEEHHAR OPradM3Iauns «POCCHACKDS OBWUECTED OUSHWIMKOR»
3aperncTpupeeaHa DefepansHON DEruCTRAUMDHADN CNy e MHOM MOCYASDCTBCHHOM DeScTpe
CaMOPEryNupyemMbix OPraHnsauuil ouerwuxcs 9 wang 2007 r. parucrpaudonssi N2 0003,

OUeHnmx;

Creraakon Bacuanii Heanosiy

VR, BNH W oSG

OB/ "Pocroximio” r. Mocken

BKIOUEH B peectp wieros POO:
«_18 » centadpa 2007r.. perucrpaitonnsii Ne 000937

OneHIIK MMEET NPaBO OCVIICCTRIAATH OHCHOUHYIO ACATCILHOCTL HA BCCH
Teppuropn Poccuiickoil Desepaun B CooTBETCTBHI ¢ Deaepaibibin
3aKkoHOM «O0 onenounoft Aesreabnocti B Poceniickoii Meepariiny Nol35- :
®3 or 29.07.1998r. £
CpoK AeficTBHA HACTOSLIErO CBHICTELCTBA 3 1012 € JaThl BbLIAMIL.

Bortano « 19 » cenradps 2016 roa.

[Tpesniient A T N s C.A. Tadakora |
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opratmnzauuy «Pocciiickoe 0011ECTBO OUCHILHKOBY SBASETCH €ro U
COOCTBEHHOCTbBIO. it

CBUACTENLCTBO NOANSKHT BO3BPATY B cllydae rpexpauieHms q
7 HICHCTRA OleHlttKka B8 POO 1 HCKIIOUCHHS ONEHILNKA U3 peecTpa :
| camoperyiipyemoil opranmsanun ouenumnkos POO, a Takke B y
CAIYHAC U3MEHEHIS NACTIOP THBIN JAaHHBIX OLEHLIHKA.
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