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OB OLEHKE CIIPABEJIMBOI
CTOMMOCTH OBBEKTA
HEABHZKUMOCTHU

Anpec: PO, r.Mocksa,

1. MuxaiinoBo-SIpreBckoe,
BOu3M 1. JIpOBHHHO

Jara onenku:
16 aBrycra 2018 roga
JaTa cocraBjieHHs 0TY9eTA:

16 aBrycra 2018 ro,ua/

000 «Ympasasromas xomuanus «IIparma Kanuram»
«I.Y»  3IIA®  penrmsii  «IlepcmexTHBa»  mOX
ynpasiaenuem OO0 «YK «IIparma Kanuram»

3A0 UK® «KoaC»

Mocksa, 2018




ConpoBoaurteibHOE MUCHEMO
16 aBrycra 2018 1.
r. Mockaa,
r-uy Kymuky J1.C.

VYBaxaewmslii rocnoauH Kynuk!

B cootBerctBumn ¢ [Jlomomunennem Ne295 x Jloroopy Ne 2013 ot 20 nexabpst 2012 roga u
ykazanueM L[b ot 25 aBrycra 2015 1. N 3758-Y « OO0 omnpeneneHUd CTOMMOCTH YHCTBIX aKTHBOB
WHBECTUIIMOHHBIX (DOHIOB , B TOM YHCJIE O IMOPSAJKE pacueTa CPEeIHETr0J0BOW CTOMMOCTH YHUCTBIX
AaKTHBOB MAEBOr0 HMHBECTULHMOHHOTO ()OHAA U YUCTHIX AKTHUBOB AaKI[MOHEPHOI'O HHBECTUIIMOHHOTO
¢doHIa, pacyeTHON CTOMMOCTH MHBECTHIIMOHHBIX MAeB MAE€BBIX MHBECTHIMOHHBIX (DOHIIOB, CTOMMOCTH
UMYILECTBA, EPEJaHHOTO B OIJIaTy MHBECTULIMOHHBIX MaeB», Mexay OO0 «Ympasisomas KOMIaHUSI
«IIparma Kanutam» «/1.Y.» 3IIM® pentHsiii «llepcnektuBa» noxa ynpasieHueM OOO «YK «lIparma
Kanutam» u 3A0 HUK® «KoHC», MBI Npou3BEINd pacyeT CIPaBEIJIMBOM CTOMMOCTH 3€MEJIbHOTO
ydacTKa, Haxopsmerocs mo azapecy: Poccus, r.MockBa, m. MuxaitnoBo-fpuesckoe, BOIM3H 1.
JIpOBHMHO, KOTOpPBIA sBIsAETCS OTACHbHBIM akTHBOM (B cooTBeTcTBUU ¢ MCDO(IFRS)-13 «Ouenka
cripaBeUIMBOM croumocTu» (pen. ot 27.06.2016) (BBemeH B nelcTBue Ha TeppuTopun Poccuiickoi
Oenepanuu [Ipukazom Munduna Poccun ot 28.12.2015 N 217H)) OO0 «Ymnpasnsromas KOMIaHUSI
«IIparma Kanutam» «/1.Y.» 3IIM® pentHsoiii «llepcnekruBa» noxa ynpasieHueM OOO «YK «lIparma
Kamnuran - nanee mo TeKCTy 0ObEKT OLIEHKH.

CornacHo JOroBOpY 3aKJIFOUEHHUE TpeocTaBieHo B ¢popme OTdera.

Heab ouenku: B cooTBETCTBHM C JOrOBOPOM HEOOXOIMMO MPOBECTH HMCCIEIOBAHHUE PBHIHKA
HEJABMXKMMOCTH U ONPEENIUTh CIPABEIMBYIO CTOMMOCTh O0BEKTA OLIEHKHU C IIEJIbIO MIEPEOLIEHKH aKTHBa
3akpeiToro [Taecsoro donna.

JaTta ouenku: 16 aBrycra 2018 1.

OOBEKT OlIEHKU IPECTaBIsSIEeT COO0:

3emenbHbIN yyacTok. OOwelt miomanpio 241 641 kB.M., KaTeropusi 3eMellb: 36MJIM HACEJIEHHbIX
MYHKTOB, Pa3pelIeHHOE HCIOJIB30BaHUE: IS CEeNbCKOXO3SHCTBEHHOIO MpPOM3BOACTBa. KamacTpoBblii
HoMmep:50:27:0030150:178.

Anpec (MecToHaxoxaeHue).r.MockBa, 1. MuxaitnoBo-Spresckoe, BOJIU3H 1. JIpOBHHHO.

OOBEKT OIIEHKH HE HAXOJUTCS B OTIEPAlIMOHHOM apeHie. B nanpHelieM miaHupyeTcs ero crava
B ONEPALMOHHYIO apEHIY.

Pacuer cnipaBenninBoOi CTOUMOCTH OBLIT MTPOBEACH B COOTBETCTBUU C JOTOBOPOM M TEXHHUYECKUM
3a/laHueM Ha OIEHKY U OBLIH MOTYYEHBI CIEAYIONINEe Pe3yIbTaThl

OcHoOBHBIE (PAKTBI U BBIBOABI

OOBeKT OLeHKH OOBeKT OLIEHKH MpeICTaBIIsAET cOO0ii:
3emenbHBIN ydyacTok. OOmeit mnomazasio 241 641 kB.M., KaTeropus
3eMeNb:  3€MJIM  HacelleHHBIX  IYHKTOB,  pa3pelieHHOe

UCTIONIB30BAaHUE: JUI  CEIIbCKOXO3AHCTBEHHOTO IPOM3BOJICTBA.
Kanpactposenii Homep:50:27:0030150:178.

Anpec (mectoHaxoxaeHue):r.MockBa, . Muxaiinoso-fpuesckoe,
BOJIN3HM A. JIpOBHUHO

NmymectBennbie  mpaBa  Ha | OOmias qoneBasi COOCTBEHHOCTD
00BEKT OLICHKH

[lenb oueHKH OrnpesenieHne CpaBeNIMBOM CTOMMOCTH TpaBa COOCTBEHHOCTH Ha
00BEKT HEBIXKUMOCTHU B LIEJSAX MEPEOIeHKH B 3akpbiToM [laeBoM
donre.

[Ipeanonaraemoe Pe3ynbrarhl orieHKH OyAyT UCHOIB30BaHBI B LIEJSIX MEPEOIEHKU B

HCIIOJIb30BAaHUE pe3yabTaToB | 3akpeiToM [TaeBom DoHpe.
OLICHKM M CBS3aHHBIE C OTUM
OTPAaHUYECHUS




Bupn onpenensieMoii CTOMMOCTH
00BEKTA OLIEHKH

ChopaBennuBasi CTOMMOCTh B COOTBETCTBHM C  TPAaKTOBKOM
MCOO(FRS)-13 «Ouenka cnpaBeasuBOd CTOUMOCTH» (pend. OT
27.06.2016) (BBemeH B naeiicTBUE Ha TeppuTopuH Poccuiickoi
®denepannu [Tpukazom Munduna Poccuu ot 28.12.2015 N 217n))

OrpanuueHus u
IIPUMEHEHUS IIOJIyYEHHON
UTOTOBOM BEJIMYHHBI
CIIPaBENINBON CTOMMOCTH

TIpeaeIIbI

[TonydyeHHsie B pe3yibTaTe HccienoBaHuid OLEHITMKA BBIBOJBI O
croumoct OObEKTa OIEHKM MOTYT MCIOJIb30BaThCSA TOJIBKO
3aKa34MKOM B COOTBETCTBHH C MIPEANOJIaraéMbIM UCIIOJIb30BaHUEM
pEe3yIbTAaTOB OLICHKHU

Jara OLICHKH (mara
OTpesIeNIeHUs] CTOMMOCTH, JaTa
IIPOBEJICHUS OLICHKH)

16 aBrycra 2018 rona.

Jara onieHku

16 aBrycra 2018 roxa.

Jlata cocTaBieHust oTUeTa

16 aBrycra 2018 roxa.

Cpok npoBeieHus1 OLICHKU

15 pabGoumx nHs TOCHE MPEACTaBICHUS 3aKa3uMKOM B IOJHOM
00beMe UCXOHOU HH(pOpMaIUH.

CpaBHUTENBHBIN MTOAXO0/

122 000 000 py6neit

JloXoiHBIN TOAX0

He npumensuics

3aTpaTHBIN OIXO0/

He npumensuics

HNrorosas BEJIMYNHA
CIIpAaBEJIMBOM  CTOMMOCTH  C
YYETOM OKPYTJICHUS] PABHSIETCS:

122 000 000 py6.reid

CrpaBeanuBas CTOUMOCTb- 3TO IIeHa, KOTopas Oblia Obl MOJIydeHa MpU MPOAAKE aKTHBA WU
yIUIau€Ha TMpHU nepenayde o0s3aTeNbCTBA B YCIOBUSIX ONEPAIMH, OCYIIECTBISIEMO Ha OPraHUu30BaHHOM
pBIHKE, MEeXay y4JacTHHKamHu pbiHKa Ha naty omneHku. MCOO(IFRS)-13 «Onenka cnpaBeminBoi
ctoumoctn» (pea. or 27.06.2016) (BBemeH B aeiictBue Ha Teppuropun Poccuiickoit Penepanuu
[Tpukazom Munduna Poccuu ot 28.12.2015 N 2171))

[Tonnast xapakTepHCTHKa OIIEHMBAEMOro0 OOBEKTa, a TAKKE BCE OCHOBHBIC IPEAINOJIOKEHUS,
pacueThl U BBIBOJBI COJAEpKATCA B IMpHIIaraeMoM oTueTe 00 oreHke. OTAenbHbIe YacTU HACTOAIIETO
OTYeTa HE MOTYT TPaKTOBATHCA Pa3CIIbHO, a TOJBKO B CBSI3U C MOJHBIM TEKCTOM MPUIIAraeMoro oT4yera
00 OIIEHKE, C yYETOM BCEX COJEPIKAIIUXCS TaM JOMYIICHUN U OTPAaHUYCHHIA.

BriBosibI, comeprkamuecss B HaleM otyeTe o0 OIleHKe, OCHOBAHBI HA pacdeTax, 3aKII0YCHUSIX U
WHOM WH(OpMAIMU, TOTYyYEHHOW B pe3ylbTaTe WCCIEIOBaHUS pHIHKA, HAa HAlleM OMNbITe H
MpoeCCHOHANIBHBIX 3HAHMSIX, Ha JEJIOBBIX BCTpPEUax, B XOJ€ KOTOPHIX HaMu ObUIa TOJydeHa
ornpezaeneHHas HHPopMaIus.

Hacrosimast omenka Obula mpoBeleHa KOMOWHHUPOBAHHBIM METOAOM  (TIPEIoIaraéMoro
HCTIONIb30BaHUs ), BKIIOYAIONIUM CPAaBHUTENbHBIN, TOXOAHBIN U 3aTPATHBINA TIOIXOIBI.

3agBjieHHe 0 COOTBETCTBUM

MBI, HUKENOANKMCABIINECS, JAHHBIM YA0CTOBEPSIEM, UTO B COOTBETCTBUU C UMEIOIIUMHUCS Y HAC
JTAHHBIMU .

-M3JI0KEHHBIE B TAHHOM OT4eTe ()aKThl MPABUIBHBI U COOTBETCTBYIOT JCHCTBUTENLHOCTH;

'CI[CHaHHBIﬁ aHalIn3, BBICKA3aHHBIC MHCHHA U HOJ'Iy‘{CHHBIG BBIBOJIbI HGﬁCTBHTGJ’ILHIﬂ
HCKIIFOUUTENIbHO B IMpEZeNiax, OrOBOPEHHBIX B JIaHHOM OTYEeTe JONYIIEHUH M OrpaHUYMBAIOIINX
yCJ'IOBPIfI N SIBJIAKOTCS HAIIUMHAU HepCOHaJ'H)HI)IMI/I, HereI[BSSITBIMI/I HpO(i)eCCI/IOHaJ'II)HBIMI/I aHaJIn30M,
MHEHUSMH U BBEIBOJAMH;

-Mbl HE HWMEEM HH B HACTOAINIEM, HH B OyaylmeM Kakoro-mmbo wuHTEpeca B OOBEKTax
COOCTBEHHOCTH, SIBIISIOIIUXCS TMPEAMETOM JaHHOTO OTYeTa; Mbl TaKkKe HE UMEeM JHYHOI
SaI/IHTepeCOBaHHOCTI/I 158 npejly6e>1<neHHs[ B OTHOIICHUHN CTOpOH, NMCHOIII X I/IHTepeC K 3TOMy O6’beKTy;

-Hallle BO3HATPaXXJEHHWE HH B KAKOW CTENEHHM HE CBA3aHO C OOBIBICHHEM 3apaHee
npez(onpe)leneHHOﬁ CTOMMOCTHU, WJIHN TCEHIACHIIUU B onpeneneHHH CTOUMOCTHU B HOJ'IBSy KIIMCHTAa C
CyMMOH OILIGHKH CTOMMOCTH, C JOCTH)KCGHHEM 3apaHee OOTrOBOPEHHOTO pe3yiabTaTa WIH C
MOCJICTYIOIITUMHU COOBITHUSIMU,



-3a]laHWe Ha OLEHKY He OCHOBBIBAIOCH HA TPeOOBAHWM OIpPENENeHHs MUHHMAIBHOH IICHEL
06roBOpPEHHO LIeHbI WK OHOOPEHHS CCYIBI;

-HH OJ(HO JIATIO, KPOME JIAII, TIOIHCABIIAX JAHHBIA OTYET, HE OKa3hIBAJIO NPOPECCHOHATBHOTO
COJICHCTBHS OLEHIIUKY, TIOANHICABIIEMY JaHHbIA 0TIET;

-pacdeTHas CTOMMOCTH IIPA3HACTCS JIEHCTBUTEILHOM Ha ATy OLEHKH yKa3aHHYIO B OTYETE;

- CpernakoB Bacwmii VBaHoBwu sBisercs wieHoM OG6miepoccuiickolt 0OIIECTBEHHOM
opraamsaiuu  «Poccmiickoe OOMECTBO ONEHIIMKOB) M BKIIOYCH B PEECTp OLCHIIWKOB 32
perrcTpanoHHsM HomepoM 000957. O6mepoccriickas obmecTserHas opraHmsamusi «Poccmiickoe
00IIECTBO OLEHIIMKOB» BKIKYEHA B EOUHBIA TOCYJapCTBEHHBIH peecTp CaMOpEryJIHpYEMBIX
oprarmsanuii onermukos 09 uross 2007 r. 3a Ne 0003.

-1I0 BCEM BOIIPOCAM, CBS3AHHBIM C JaHHBIM OTYETOM, IPOCHM 0Opamarses JIMIHO K CBETIIaKoBY
B. W

Ha ocHOBaHMM NPeI0CTABICHHOH HH(OPMANHH, BHINOJHEHHOI0 AHAIM3A H PACIETOB
peKOMeHIyeMasi HAMH HTOroBasi BeJIHYNHA CPABEIMBOIH CTONMOCTH 00BEKTa OLeHKH, € y1eTOM
OKPYIJICHHUS, COCTABJISIET:

122 000 000
(Cro aBaguaTs ABa MIJLIHOHA) pyOJiei

B 3akoueHHe, XOTUM Nobnaromaputh Bac 3a obpameHue B Hamry kommanmio. Haneemcs Ha
MIPOJIOJDKEHNE HAIEro COTPYAHUYECTBA.

C yBaxxeHuewm,
I'erepanbHBIA JUPEKTOP
3A0 UKO «KorC»,
Onenmuk POO Ne000957

B.H. CreTiakos
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1.1. OCHOBAHME /UIs1 ITPOBEJEHUSA ONEHKH

B cootBerctBum ¢ Jlomomaernem Ne295 k Jloroopy Ne 2013 ot 20 nexabpst 2012 roma
Mexay OOO «VYmpasmsitomass komnanusi «lIparma Kanwrany «/1.Y.» 3D penTHBII

«ITepcnektuBay noja ynpasienuem OO0 «YK «lIparma Kanuram» u 3A0 UKD «KouC».
1.2. 3SAJAHUE HA OLIEHKY

OO0BEKT OLIEHKHU

3emenbHBIN yuacTok. OOmedt minomanpio 241 641 kB.M.,
KaTeropusi  3eMelb:  3€MJId  HACEJIEHHBIX  ITYHKTOB,
pa3pelIeHHOE HCIIOJIb30BAHUE: Ul CEIbCKOXO035HCTBEHHOIO
npousBojacTBa. Kagactposeiii Homep:50:27:0030150:178.

Anpec  (mecroHaxoxzaeHue):r.MockBa, 1. Muxaiinoso-
SApuesckoe, BOm3u 1. JpoBHUHO

HNwmymectBennsle mpaBa Ha | OOmas moseBasi COOCTBEHHOCTh

00BEKT OLIEHKHA

Lens onenku Onpenenenue CIpaBeINBON CTOUMOCTH npasa
COOCTBEHHOCTM Ha OO0BEKT HEJIBMXKMMOCTH B  LEJAX
nepeonieHKU B 3akpbiToM [TacBom Donze.

IIpennonaraemoe PesynpraThl OnEHKM OyqyT HCIOJNB30BaHbl B LEJSIX

HCIIOJIb30BAHUE nepeonieHKU B 3akpbiToM [TaeBom Donze.

pe3yabTaTOB  OLEHKHM U

CBSI3aHHBIE C TUM

OrpaHUYEHUS

Bun onpezaenseMoil | CrnpaBe/yiuBasi CTOUMOCTb B COOTBETCTBUU C TPaKTOBKOMU

CTOMMOCTH O0BEKTa OLICHKH

MC®O(IFRS)-13 «Onenka crnpaBeIInBOi CTOUMOCTH (pea.
or 27.06.2016) (BBemeH B [JEHCTBUE Ha TEPPUTOPUU
Poccuiickoit ®deneparuu Ilpukazom Mwunbuna Poccun ot
28.12.2015 N 217n))

banancoBas cTouMOCTh

CBCI[CHI/IH HC IIPpCAOCTABJICHBI

dopma oTuera

[Ipocrast nucbMEHHas1, IEKTPOHHBIA JOKYMEHT

Hata OIICHKH (mara
OIIpeJIeJIeHUs] ~ CTOMMOCTH,
JlaTa MPOBEJICHUS OLIEHKH )

16 aBrycra 2018 roga

Cpok npoBeieHUs OLIEHKU

15 paGouux JHS 1ociie npeacTaBlIeHus 3aKa3qYMKOM B TIOJTHOM
o0BbeMe UCXO0/IHOM HH(OpMALINH.

Ocmotp 3aKa3yuKkoM He ObLT IPEJOCTaBIICH TOCTYI K OOBEKTY OLEHKU
Jonymiexnus u | [IpaBoycranaBnuBatomye JOKYMEHTHl Ha OOBEKT OIIEHKH
OIrpaHUYUTCIIBHBIC YCIIOBHA, SABJISIFOTCA JOCTOBCPHBIMU,

UCIOJIb30BAHHBIE Opu | OOBEKT OLEHKHM CUYUTAETCS CBOOOJHBIM OT KaKHUX-JIHOO

IMPOBCACHNHN OLICHKH.

oOpeMeHeHU WM OrpaHUYEHUM, €CIM WHOE HE yKa3aHO B
OTUEeTe;

HUCTOYHUKHA HHPOpMAIHH,
SIBJIIFOTCSL TOCTOBEPHBIMH;
KaTeropuss ¥ (PyHKIIMOHAIBHOE HA3HAYECHHUE OIEHWBAEMOTO
o0BEKTa B ClIydae IMepeaayd MpaB JPYroMy HOPUIAIECKOMY
JIMIY HC U3BMCHSAIOTCA.

HUCIIOJB30BAHHBIE B  OTYCTC,




1.3. CBEAEHUS O 3AKA3YUKE OIIEHKHW U Ob OEHIIIUKE
1.3.1. CBenenud o 3aKa3uyuKe

000 «IIparma Kanutanm» «/1.Y.» 3I[IU® pentnsii «llepcnexkruBa» nox ymnpasiaeHuem OO0 «VYK
«I[Iparma Kamuram» 172200, Tepckas obnactb, CenmkapoBCKHi paiioH, moceiaok CennxapoBo yiI.
Jlenuna 1 3a

WHH 7718581523 KIIIT 693901001 p/c N 40701810300000000092 B Kb «CAM-BAHK» (OAO)
r.Mocxksa Ten. (495) 926-5682 OI'PH 1067746469658 ot 07.04.2006 roxa .

1.3.2. CBeaenus 00 OLICHIIIMKE

CgetnakoB Bacunuii UBanosuu

[ToutoBsiit agpec: 129128, r.Mocksa, np-1 Kagomnesa, .15, k 23

®daktuueckuii aapec: 129128, r.Mocksa, np-1 Kagomuesa, a.15, k 23

OI'PH 5077746845688 29 mas 2007 rona.

Ten.+7-916-679-48-68

Anpec anekrponHo# moutsl: 2901692@mail.ru

Onenmuk CeernakoB Bacwimit MBanoBuY siBsieTcss wieHoM OOIIEpOCCHHCKON 0O0IIEeCTBEHHOM
opranmzanuu  «Poccuiickoe 00IIeCTBO OICHIIMKOB» W BKJIOYEH B PEECTpP OILCHIIMKOB 3a
perucTpanMoHHbIM HoMepoM 957. OOmiepoccuiickass oOmecTBeHHass opranmuzanus «Poccuiickoe
00IIIECTBO  OIIEHIIMKOB» BKJIIOUYEHA B E€IWHBIA TOCYJApPCTBEHHBI PEECTp CaMOPETryJIUPyEeMbIX
opranuzanuii oneHmukoB 09 urons 2007 r. 3a Ne 0003. Humuom IIIT Nel06148 Beicmieit Ikoss
[IpuBaTtu3zanuu u [lpeanpuHuMaTenbCTBa, CTaXK pabOTHI B OLIEHOUHOH nesTenabHocTu ¢ 1993 roaa.

[Ipodeccuonanvuas nestenbHocTh CBernakoBa Bacunus MBanoBuua 3actpaxoBana B OOO
«Ab6comor CrpaxoBanue», crpaxoBoir momuc Ne 022-073-001674/18. Cpok peWcTBUS IOroBOpa
ctpaxoBanusi — ¢ 21 ampens 2018 r. mo 20 anpenss 2019 r. CrpaxoBas cymma 30 000 000 (Tpuauars
MUJUTHOHOB) PYOJICH.

KBanuduxaonHuslif artectat B 00JaCTH OIEHOYHOM JESTEIbHOCTH 10 HAMPABICHHUIO OLIEHOYHOM
nesteabHOCTH «Ouenka HeaABMKUMOCTH» Ne000120-1 ot 18 cenTsabps 2017 rona.

Caenenns 00 OPUIAMYECKOM JIMLE, ¢ KOTOPHIM OUEeHIIMK 3aK/JII0YHI TPYI0BOH 10r0BOp

[Tonnoe HanmeHoBaHue: 3akpbiToe AKkroHepHoe O6mectBo Mudpopmanmonnas Koncanrunronas
®upma «KorC»

Coxkpamennoe HaumeHnoBanue: 3A0 UKD «KouC»

FOpunnuecknit anpec: 129128, r.Mocksa, np-g Kagomiesa, a.15, k 23

[ToutoBslit agpec: 129128, r.Mocksa, np-n Kanomuesa, 1.15, k 23

daxtuueckuii aapec: r.Mocksa, yi. SIpocnasckas 1.8 k.6, opuc 326

OI'PH 5077746845688 29 mas 2007 rona.

WNHH: 7716578807

Ten.+7-916-679-48-68

Anpec anekrponHoi moutsr: 2901692@mail.ru

I'paxnanckass  orBerctBeHHOCTh WCIIOJIHUTEJIA  3actpaxoBana B OO0  «AOcomoT
CrpaxoBanuey, ctpaxoBoii nmonuc Ne 022-073-001244/17. Cpoxk neiictBus 1orosopa crpaxopanus — ¢ 02
okTs0pst 2017 r. mo 01 oktsi6pst 2018 r. Crpaxosas cymma 100 000 000 (Cto MmTHOHOB) pyOIei.

CaeleHHMs 0 HE3aBUCUMOCTH HOPUAHYECKOTO JHIA, C KOTOPbIM OLeHIIUK 3aKII0YIII
TPYA0BO# 10roBOp, H OueHIuKa

CBezieHMsI 0 HE3aBUCHUMOCTH HOPUAMYECKOrO JIMIA, ¢ KOTOPhIM OLEHUIMK 3aKII0Unil TPYIAOBOM
noroBop, 1 OIeHIIIMKa B COOTBETCTBUHU ¢ TpeOoBaHUsIMU cTaThi 16 denepanpHoro 3akoHa ot 29.07.1998
N 135-®3 «O06 ouenouHoit nesitenbHOCTH B Poccuiickoit denepanun» - «TpeboBaHUE O HE3aBUCHMOCTH
BBITIOJTHEHO»

OneHmUK OCYIIECTBIACT MPOPECCHOHANBHYIO NEATEIHHOCTh HE3aBUCHUMO M OECIPUCTPACTHO.
OLEHIIMK HE COBEpIIaeT B HMHTEpEcaxX 3aKa3yMKOB JCHCTBUU, KOTOpPhIE MOTJIM OBl TOCTaBUTH O]
COMHEHHE €ro HE3aBUCUMOCTb.
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Nudopmanust 060 Bcex NpHBJIeKaeMbIX K IPOBEICHNIO OLICHKH H NMOATOTOBKHU 0TYeTa
00 OLleHKe OPraHM3alUAX H CIeNHaJIucTax
CropoHHME OpraHW3alUM U CIELHUATIUCTBl K MPOBEIEHUIO OLIEHKM U COCTABJICHUIO OTYETa HE
IPUBJICKAINCH.

1.4. IONIIYIIEHUSA 1 OTPAHUYUTEJBHBIE YCJIIOBUSA, UCI1IOJIb3OBAHHBIE
OINEHIIUKOM ITPH ITPOBEJEHNHU OINEHKHA

o  JlaHHBIM OTYET NOJArOTOBJIEH C YYETOM CIEAYIOIIMX AONYLIEHUH M OrpaHUYMBAIOIIMX
YCJIOBU:

o  Hacrosmmi OTYET JOCTOBEPEH TOJBKO B YKa3aHHBIX B HEM LIEJIAX;

o OTJeNbHbIE YacTH HacTrosimero Otdera (B TOM UHMCIE NMPOMEXKYTOUYHBIE PE3yJIbTaThl) HE
MOTYT TPaKTOBAThCS Pa3/ielbHO, a TOJBKO B IIOJIHOM 00BEME;

o Otuer siBAsETCS KOH(PUICHIIUAIBHBIM M COCTABIIEH UCKIIOYUTEIBHO JUIA LEeNel yKa3aHHBIX
B 3aganuu Ha OueHky. OH HE JOJKEH MCIIONIb30BaThCsl, KOMUPOBATHCS WM MPENOCTABIATHCA B MHBIX
LENSIX, MOJHOCTBI0O WM YacTUYHO, 0€3 HaIlero MpeaBapUTeIbHOrO0 MUCBMEHHOTO COTJacHs, MpUYéM
Takoe coriacue OyneT [AaHo Tocie TINATEIbHOIO pPACCMOTPEHUS OOCTOSTENBCTB HAa MOMEHT
pPaccMOTpPEHHUS,

O MBI HE TPOBOJMIIN SKCIEPTH3BI MPABOYCTAHABIMBAIOIINX TOKYMEHTOB Ha OOBEKT OILICHKHU U
HE HECEM OTBETCTBEHHOCTH 32 OOCTOSITENIbCTBA FOPUIMYECKOTO XapaKTepa, CBSI3aHHBIE C OOBEKTOM
onieHKA. COOTBETCTBEHHO, MBI HE MOXKEM B3ATh Ha ce0s1 HUKAaKUX 00s3aTeIbCTB MM OTBETCTBEHHOCTH B
OTHONIIEHUU JIOOBIX YOBITKOB WM yiepOa, MPUYMHEHHBIX B pe3ylbTaTe IIOOBIX Ae(PEKTOB TaKUX
JOKYMEHTOB, KOTOPBIE TMOSBWINCH PE3YJAbTATOM HX COCTABJICHUS, IOJITOTOBKH, O(GOPMIICHHS WU
MeXaHHU3Ma BBEICHUS UX B JICHCTBUE;

o Otuer mpenHa3Hau€H TOJIBKO JUISI HCHOJB30BaHUs 3aka3uukoM. OpjHako, MOTyT
CYIIIECTBOBATh OMPEIEICHHbIE OrPAaHUYEHHBIE OOCTOSTENBCTBA, B KOTOPBIX MBI COTJIAIIAEMCS, YTOOBI
TPEThsI CTOPOHA MOIY4MJIIa IK3eMILISIp Hamero Otyera.

o B TakoBBIX 00CTOATENHCTBAX, MBI Ja/IUM BBIIIEYKA3aHHOE COTJIACHE, TOJIBKO ECIIH:

o TpeThsl CTOpPOHa corjamaercs ocBoooauTh OrleHmMKa OT 00  (QuHaHCOBOMH
OTBETCTBEHHOCTH B CBSI3U C COJEP)KaHHMEM OTYeTa, WM 3aKa3yhK COrJallaeTcs rapaHTUpOBaTh HaM
BO3MEIICHHE YOBITKOB B CBSA3M C KAKUMH-JINOO MPETEH3UAMU TPETHEH CTOPOHBI (M Mbl YOEKIEHBI, YTO
3aKa3uuK pacrojaraeT J0CTaTOYHBIMU pecypcamu Juisd o0ecrieyeHHs TaKo rapaHTun);

O  TpeThsi CTOPOHA  COIJAIlaeTcsi, YTO JOKYMEHTbl MpPEIOCTaBISAIOTCS  TOJBKO €
UH(POPMALIMOHHBIMU LEJIIMU, U MBI HE OTBEYaeM 3a Te JEHUCTBHs, KOTOpble OyJIeT MPOBOAUTH TPETh
CTOPOHA MOCJIE O3HAKOMJIEHUS C OTYETOM;

O  TpeThsl CTOpPOHA Ccorjamaercs coONoJaTh KOH(UIACHIUAIBHOCTh B OTHOLICHUM BCel
nepeIaHHON MHPOPMAIIUH.

¢ Oprasbl ynpaBjieHuss M JODKHOCTHBIE JIMIA 3aKka3yhMKka He MOTYT 0e3 IpeaBapUTeIbHOTO
corjacus C Halled CTOPOHBI JellaTh CChUIKM Ha mucbMO U OTuUeT WM Ha HX cojAep)KaHue, b0
IIUTUPOBATh UX B KaKuX Obl TO HM OBUIO PETMCTPAllMOHHBIX JOKyMEHTaX. B ciydae mpemocTaBieHHs
HacTosAuero nucbkMa U OTyeTa MOJHOCTHIO JIMOO YAaCTUYHO JUIsl O3HAKOMIIEHHS TPEThUM JIMIIAM BCIO
HOJTHOTY OTBETCTBEHHOCTH 32 COXPAaHEHHE YCIOBUI KOH(UACHIINATILHOCTH HECeT 3aKa3uMtK;

O  TpU NPOBEACHUU OLEHKH IPEINOJarajoch OTCYTCTBHE KAKUX-TMOO CKpPBITHIX (DaKTOPOB,
BJIMSIOIIMX HA CTOMMOCTb OOBEKTa OLICHKH;

O  BCE pacueThl, 3aKIIYEHHUs M BbBIBOJBI CAEJaHbl HaMM Ha OCHOBAaHUU JIOCTOBEPHOMN
UH(POPMALIUU U3 UCTOYHUKOB OTKPBITOTO JOCTYIIA;

o  3aka3uumk 3apaHee 00s3yeTcsi 0cBOOOIUTH VcmonHWTENsI OT BCSIKOTO poja pacXxodoB U
MaTepUaibHOW OTBETCTBEHHOCTH, NMPOUCXOIALIMX M3 MCKA TPETbUX JIML K VcnoaHuTento, BCIeACTBHE
JIerajdbHOrO UCIOJIb30BAHUS PE3YIbTATOB HACTOSILEr0 UCCIIEIOBAHMUS;

O  3aKJIIOYEHHE O CTOMMOCTH, COJIEpKAIUECS B OTYETE, OTHOCUTCS K OOBEKTY OLIEHKHU B IIEJIOM.
JIto60€e cOOTHECEHHE YaCcTH CTOMMOCTH C KaKOM-TMOO 4acThi0 OOBEKTA SIBJISETCS HEMPAaBOMEPHBIM, €CIH
TaKOBOE HE OTOBOPEHO B OTYETE;



o  OueHIMKKM HE NPUHUMAIOT Ha ce0s OTBETCTBEHHOCTh 3a IMOCIEAYIOIINE H3MEHEHUS
COLMAJIbHBIX, SKOHOMUYECKUX, IOPUINYECKUX, IPUPOJHBIX U UHBIX YCIOBHH, KOTOPbIE MOTYT HOBIIUATH
Ha CTOUMOCTh OOBEKTa OICHKU;

O  MHEHME OICHUIMKOB OTHOCHTEIBHO CTOMMOCTH OOBEKTa AECHCTBUTEIBHO TOJIBKO HA JaTy
olieHKU. VICHOJHUTENb HE MPUHUMAET Ha ce0s HUKAKOH OTBETCTBEHHOCTH 32 M3MEHEHHE COLUAIIbHBIX,
9KOHOMHUYECKUX, GU3NYECKUX (HAKTOPOB U U3MEHEHUS MECTHOIO WM (heJiepallbHOro 3aKOHOJATEbCTRA,
KOTOpBIE MOTYT HPOHM30WTH TOCIIE 3TOW JaThl, MOBIUATh HA PHIHOYHBIC (PAKTOPHI, U, TAKMM 00pa3oM,
HOBJIUATH HA PHIHOYHYIO CTOUMOCTh OOBEKTA;

O  pe3yibTaThl CTOMMOCTH MOTYT OBITh HCIIOJIb30BaHBl B TEYEHHE O MECSIEB OT JaThl
COCTaBJICHUS HACTOALIETO OTYETA;

O  CcOOBITUSL M OOCTOATENBCTBA, KOTOpBIE IPOM3OMAYT IOCIE JaThl HAIIETO0 OTYETa, CO
BpPEMEHEM IPUBEAYT K TOMY, YTO OTYET yCTapeeTr, M, COOTBETCTBEHHO, Mbl HE BO3bMEM Ha ceOsl HU
00513aHHOCTH COOJIIOJIaTh UHTEPECHl, HU OTBETCTBEHHOCTH 32 PEIICHUS U JEHCTBHS, KOTOPHIE OCHOBAHBI
Ha TakoM ycTapeBileM oTtdyere. Kpome Toro, Mbl He HeCeM OTBETCTBEHHOCTh 32 OOHOBJIEHHE 3TOr0 OTYeTa
C Y4€TOM COOBITUI U 0OOCTOSATENLCTB, KOTOPBIE TOSBSATCS MTOCIIE STOW AATHI;

o  Ortuer orpannuuBaercs o0bEMaMu, 0003HaUEHHBIMU B 3a/1aHUU HA OLIEHKY;

o  HM OueHIMK, HU KTO-JIM0O U3 JIUL], IOJNUCABIINX HacTosIee NucbMo U OTUeT, HU apyrue
auna, npusiekabmuecss OLEHIIMKOM B IpoOLEcce WIM B CBA3M € NOArOToBKOM OtTyera B KauyecTBe
CyOmoApsAAYNKOB, 0€3 MX NPEABAPUTEIHLHOIO MHCHMEHHOIO COTJIACHSI HE MOTYT NPHUBIIEKATHCS K Jadye
CBUJICTEJIbCKUX IOKa3aHMM M (WIM) K YYacTUIO B CyAeOHbIX pa30uparesbCcTBaxX B CBA3M C
ucnonbp3oBanueM OTtdera, 3a HCKIIOYEHHEM CIy4daeB, KOrja OOsS3aHHOCTh IO Jlaue CBHIETEIbCKUX
NOKa3aHUH W (WIK) y4acTUIO B CyAe€OHOM mpolecce sBIseTcs 00s3aTeabHOM B CUILy OOCTOSTENBCTB,
IIPSIMO NMPEYCMOTPEHHBIX MPOLECCYATIbHBIMA HOPMAaMHU 3aKOHoAaTesbeTBa Poccuiickon denepanuu.

O  y4yacTOK OyAeT IepeBe/ieH MO MaTO3TAXKHOE KUIUITHOE CTPOUTENBCTBO;

O  9JTall 3aCTPOMKM HAuyHETCs cpa3y IOcJie MOJIYy4YeHHUS TOKYMEHTOB O CMEHE pa3pelieHHOro
UCIIOJIb30BaHUS

o  Otuer copepxuT npodeccuoHanbHoe MHEHHE VICTIONHUTEINS OTHOCUTENIEHO CTOMMOCTH.

1.5. HEPEYEHb UCITOJIb30OBAHHBIX ITPU ITPOBEJEHUN OUEHKHN OB BEKTA
JAHHBIX

IIpoBeneHue aHanu3a M pacueToB, MPEXJE BCETr0, OCHOBBIBAIOCh HA MH(OpManuu 006 00BEeKTe
OLICHKH, MTOJIyY€HHOM OT 3aKa3yMKa U B XOJ€ HE3aBHCUMBIX MCCIIEJOBaHHUM, TPOBEACHHBIX OLEHIIUKOM.
[Tpeanonaraercsi, uro uMHpoOpManUs, MpeIcTaBleHHas 3aKa3uUKOM HJIM CTOPOHHUMHM CIELUAINCTAMHU,
ABJIIETCS Ha/AEeKHOW M nocroBepHoil. Hemocrarok mH(popManuu BOCIONHSUICA CBEACHUSIMH M3 JAPYTUX
UCTOYHUKOB, UMeroIIencs 0a3bl TaHHbIX OIeHIKa U COOCTBEHHBIM ONbITOM OLEHIINKA.

Brei6op HeoOxoaumoil ans aHanu3a U pacdyeToB HMH(OpPMAIMM MPOBOJAWICS C IMPHUBICUYEHUEM
CJIEYIOIIUX UCTOYHHUKOB!

HOpPMAaTUBHbIE JOKYMEHTHl (MOJHBIA TIepedyeHb cM. B pazjene «CHHCOK HCIOJIb30BaHHOM

JUTEPATYPBI»);

CIpaBOYHasl JUTepaTypa (MOJHBIM TmepeuyeHb cM. B pazaene «CHHCOK HMCHOIb30BaHHOU
JUTEPATYPBI»);

MeToJu4ecKas JuTepaTypa (TOJHBIA TepedyeHb cM. B paszzaene «CHUCOK HCIOJIb30BaHHOM
JUTEPATYPBI»);

Internet-pecypcsl (ccbuIKM Ha CalThI CM. 11O TeKcTy OTuera).

1.6. HEPEYEHb JOKYMEHTOB UCIIOJIb3YEMbIX OHEHIIINKOM U
YCTAHABJ/INBAIOIIUX KOJIMYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTUKHA
OBBEKTA OLHEHKH

Ha onernBaeMbIii 00BEKT MPEICTABICHBI KOIUU CIIEAYIOMNX TOKYMEHTOB!
1)CBuaeTEnsCTBO O TOCYAapCTBeHHOM peructpanuu mnpasa 77 AC 776720 ot 18 ¢espans 2016
roja.



1.7. MIPUMEHSEMBIE CTAHIAPTBI OLIEHOYHOM JEATEJIBHOCTH U
OBOCHOBAHUME UX TPUMEHEHMUS

[Tpu mpoBesicHNY JAHHON OIICHKH MCIOJB30BAINCh HOPMATHUBHBIC JTOKYMEHTHI U (penepalibHbIC
CTaHJapThl OLIEHOYHOH NeATeIbHOCTH, a TAKXKE CTAHJAPThl OLIEHOYHOM NEeSTEIbHOCTH YCTaHOBJICHHBIC
camoperyiupyemoit opranuzanueit (CPO), unenHom kotopoit sBisiercst OLEHIUK, TOATOTOBUBIINM OTYET
— cranaaptel POO.

@enepanbhblil 3akoH Poccuiickoit @enepanun «OO0 oueHOYHON neATenbHOCTH B Poccuiickoit
®enepanun» ot 29 uronsg 1998 r., Nel35-D3 B penakuun OeaepanbHoro 3akona Poccuiickoit @enepanuu
B penakuuu N 145-®3,0t 13.07.2015 N 216-D3;

@enepalibHblil cTaHAapT OLEHKH «OOIuMe TMOHSATHS OLEHKHU, MHOAXOAbl U TpeOOBaHUA K
nposeneHuto oueHkn» (PCO Nel) (yrB. npukazom Munskonompassutusa PO ot 20 mas 2015 r. Ne 297);

Odenepanbublii  cranmapt oneHku «llens omenku u  Buabl  croumocTH» (DPCO Ne 2)
(yTB. mprka3zom Munskonompaszsutus P® ot 20 mas 2015 r. Ne 298);

denepanbubiii  crangapT omeHkd «TpeboBanms Kk ordery 00 omenke» (PCO N 3)
(yTB. mprka3zoM MuH#cTepcTBa 3KOHOMUYecKoro pa3zsutus PD ot 20 mast 2015 r. N 299)

®CO-7 : Tlpukaz Munskonompaszeutusi Poccun OO0 yrBepkaeHun DenepalbHOrO CTaHIapTa
oneHkH «Onenka HeaBmxuMocTH» (PCO Ne 7) ot 25 cenrsiOps 2014 roga N 611

CCO POO 1-03-2010 «O6mue noustus u npuHumnsl orieHKH (OIIIO)y;

CCO POO 1-05-2010 «Tums! uMyIecTBa;

CCO POO 2-01-2010«Pp1HO4YHAast CTOMMOCTD KaK 0a3a OLIEHKHU;

CCO POO 2-02-2010«CocraBieHnne oTuyera 00 OI[CHKE;

CCO POO 2-04-2010 «Ouenka aJis mesiei 3aj10roBoro KpeIuTOBaHU)

CCO POO 2-05-2010 Meromuueckoe pykoBoactBo 1o omenke 1 (MP 1) «Omenka croumoctu
HEJABM)XMMOT'O UMYIIECTBAY.

MEXJIYHAPOJIHbI CTAHAAPT ®MHAHCOBOW OTYETHOCTH (IFRS) 13 "OI[EHKA
CITPABE/JJIMBOM CTOMMOCTHU (pex. or 27.06.2016) (BBeaeH B JelCTBHE HA TEPPUTOPUH
Poccuiickoit ®enepannu [Ipukazom Munduna Poccun ot 28.12.2015 N 217h)

)

MesxayHapoaHslii cTangapt ¢urancoBoi otuetHocTH (IAS) 17 «Apenma»

MesxayHapoHblid cTanaapT puHancoBoi otueTHOCTH (IAS) 40 «HBECTULIMOHHOE UMYIIIECTBOY

1.8. MPOLECC OIIEHKU U BBIBOP METO/J10OB PACYETA

IIporiecc olLeHKM HauyuHAeTcss C OOLIEr0 OCMOTpPa MECTOIOJOXKEHHUsI OOBEKTa, ONMHUCAHUS
IIOMEIIIEHNs, €r0 COCTOSIHMS, a TaKKe BBIJEICHUS OCOOEHHOCTEell oleHnBaeMoro obObekra. [lanee
IPOBOJUTCS aHAIM3 COOTBETCTBYIOLIETO CEIMEHTA PbIHKA HEIBMXMMOCTH M 3aKJIIOUEHHE O BapHaHTe
HawIy4lero 1 Haubosee 3p¢HeKTUBHOTO UCTIOIb30BAHUS.

Crenyronuii sTan olieHKH — onpezieNieHre cTouMocTH. OnpeesieHue CTOUMOCTH OCYIIeCTBISeTCS
C y4€TOM BCCX q)aKTOPOB, CYIICCTBCHHO BJIMAIOIIHNX KAaK Ha PBIHOK HCIABWKMMOCTU B LCJIOM, TaK M Ha
LIEHHOCTh PacCMaTpUBaeMOro OOBEKTa HEIBMXHUMOCTH. IIpu ompeneneHuu CTOMMOCTH OOBIYHO
HCITOJIB3YIOT TPU OCHOBHBIX MMOAXO/JA:

° CPaBHHUTENbHBIN MOAXO/T;
) JIOXOJHBIA TTOIXO/T;
° 3aTpaTHBIA TOJIXO].

Ka>1<)1},1171 N3 3THUX MOAXOJ0B MPHUBOAUT K IMOJTYUYCHHUIO Pa3JINYHBIX ILEHOBBIX 3HAYCHUI 00BEKTOB
HCABUKHUMOCTH.

3aKIIFOUYNTEIIFHBIM 3TaoM mponecca OUCHKU ABJIACTCA CPAaBHCHUC PE3YJIbTATOB, MOJTYYCHHBIX C
MMOMOIIBIO YKAa3aHHBIX MMOAXO0A0B, U CBEACHNUEC UTOTOBLIX OLICHOK K CI[I/IHOI‘;I CTOMMOCTH 00BEKTA C Y4eTOM
cIa0BIX M CHJILHBIX CTOPOH KaXJ0ro mnoaxonia. Taxum O6p330M, YCTAaHABJIIMBACTCA OKOHYATCIIbHAA
OIICHKa pBIHO‘-IHOfI CTOMMOCTH 00BbEKTa HCIABUXKHMOCTH.
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1.9. ®POPMA OTYETA

Otyer cocraBieH B ¢opMme, COOTBETCTBYIomeH TpeboBaHusM 3akoHa «OO OIEHOYHOM
nesitenbHOCTH B Poccuiickoit ®@enepaunn» Nel35-d3 ot 29.07.1998 r., denepalibHBIX CTaHIAPTOB
oreHkH (PCO NeNel,2.3) ot 20.05.2015 r.,CtangapToB 0OIIEPOCCUHCKON OOIIECTBEHHOW OpraHU3alun
«Poccuiickoe 00I1eCTBO OLCHIIIUKOB.

2. OIMCAHUE OHEHUBAEMOI'O OBFBEKTA
2.1. AMYIIECTBEHHBIE IIPABA

Ha ocHoBaHuM npeACTaBICHHBIX JOKYMEHTOB, COOCTBEHHUKOM OLIEHUBAEMOTO O0BEKTA SIBIISIOTCS
BJIQ/IEJIbIIbI 3aKPBITOTO MMa€BOI0 MHBECTUIIMOHHOTO (GoHsa peHTHOro «llepcriekTuBa» moj ympaBlieHHEM
OO01iecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTBIO «Ympasisitomas komnanus «lIparma Kanurany, nanHsie
0 KOTOpBIX YCTaHABJIMBAIOTCS HAa OCHOBAaHUM JAHHBIX JMLEBBIX CYETOB BIIAJIEIBLIEB MHBECTULMOHHBIX
[Ia€B B PEECTPE BIIAAEIbLIEB HHBECTUIIMOHHBIX [IA€B U CUETOB JIETO BJIa/I€IbLIEB MHBECTUIIMOHHBIX I1AEB.

OneHka MpPOBOAMTCA MPH YCIOBUM OTCYTCTBUS, KaKMX JHOO OrpaHUYEHHH, HE yKa3aHHBIX B
IIPEJICTaBICHHBIX JOKYMEHTAaX, U HEU3MEHHOCTHU Pa3pelieHHOTO UCII0JIb30BAHUS.

3A0 UKD «KonC» He mnpoBOIMIO IOPUAMYECKON OSKCHEpTU3bl TNpaB COOCTBEHHOCTH U
ayJIUTOPCKOM MPOBEPKH MPEACTABIECHHBIX JAHHBIX 00 00BEKTE OLIEHKH.

2.2. OIIMCAHUE OHEHUBAEMOI'O OBFBEKTA

OOBbeKT OLIEHKH MpejacTaBisieT: 1 3eMenbHBIM yyacTok, o aapecy: r.Mocksa, 1. MuxaiiioBo-
Spuesckoe, BOu3u 1. J[poBHUHO.

Tabumuna 1
3eMenbpHBIN yuacTok 1
Poccus, r.Mockga, 1. MuxaitioBo-SIpreBckoe, BOIU3H
MecrononoxeHue
1. JIpOBHUHO.
ITpaBo cOOCTBEHHOCTH MPUHAUIEKUT BIIAAEIIbIIAM 3aKPHITOIO
MaeBOr0 MHBECTHIMOHHOTO (oHIa peHTHoro «llepcmekruBay
Bun npaBa, coOCTBEHHUK ozt YIIPaBICHUEM OOuiecTBa c OrpaHUYEHHOU
OTBETCTBEHHOCTBIO  «Ympasismoomas komnanus «lIparma
Kanuram»
Kareropus 3eMeJb, | 3€MJIU CEJIbCKOXO3SIICTBEHHOTO Ha3HAYEHUS» C Pa3pelICHHBIM
pa3pelIeHHOE HCIIOJIb30BAHNE VICIIOJIb30BAHUEM JIJISl CEJIBCKOXO3SIICTBEHHOIO TPOU3BOJCTBA
OO0mas mIomanb, KB.M. 241 641
KanactpoBbiii Homep: 50:27:0030150:178
KanactpoBast croumMocTh: 1652 824,44
JlokymeHThl, ycTaHaBnuBatomue | CBUIETENBCTBO O TOCYAApCTBEHHOW perucTpanuu rnpasa 77
KOJINYECTBEHHBIE u | AC 776720 ot 18 ¢eBpans 2016 roaa.
KAueCTBEHHbIE XapaKTEePUCTHUKU
oobekTa (KamactpoBasi BbIUCKA
0 3eMeJIbHOM Y4YacTKe (lata u
HOMeED))
Nndopmanus 0  TEKylleM
HCII0JIb30BAHNUHU OOmbekTa | Ui CeNbCKOXO035HCTBEHHOIO IPOM3BOJICTBA
OLICHKHU
Nndopmanus 0
IIpEIoJIaracMoM .
JUTSI CETTbCKOXO03HCTBEHHOTO MPOU3BOJICTBA
HCIOJIb30BaHUU O6bexTa
OLICHKHU
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Hannune koMmMyHuKanui OTCYTCTBYIOT
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B Ennnom

oT

He mpousBeneH 3aka3unkoM He ObLI IPEIOCTaBJIEH JOCTYII.
Bce kosnnyecTBeHHbIE U KaUECTBEHHBIE XaPaKTEPUCTUKH ObLIN
3aIuCaHbl co CJIOB 3aKa34uKa, a  Tak xKe
IIPABOYCTAHABJIMBAIOIINX TOKYMEHTOB.

3aKa34yuKOM OLIEHKH He ObUIM MPEAOCTaBICHbI TOKYMEHTHI, BCE KOJMYECTBEHHbIE U KAU€CTBEHHBIE
XapaKTEPUCTHKH 3aMChIBAIIICH CO CJIOB 3aKa3yMKa. Tak jke 3aKa3uuKoM He ObLI MPEeJOCTaBIIEH JIOCTYII K
00BEKTY OIICHKH.

3emenbHbIM ydacTok Haxomutcs B 35 kM. oT MKA/la. 3ae3n kK ydacTKy OCYILECTBISETCS IO
KaJTy’KCKOMY MJIM KUEBCKOMY HIOCCE.
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MockoBckasi ob6nacte - cyObekT Poccuiickoit ®enepanmu, BXOAUT B coctaB lLleHTpanbHOTO
(denepanpbHOro OKpyra. AIMUHUCTPATUBHBIN IEHTP MOCKOBCKOM 00JIACTH HE OMpeesicH, (aKTUIeCKH -
ropol MockBa, 4acTh OpPraHoOB TrOCYIapCTBEHHOH BiacTu pacnoioxeHa B Kpacnoropcke. OOnactb
pacriosio’)keHa B IEHTpajbHOM dacTu Boctouno-EBpormeiickoil paBHuHBI B Oacceiine pek Boxru, Oxw,
Kisizbmbl, MockBbl. ['panrunT Ha ceBepo-3amazae u ceBepe ¢ TBepcKoi 00J1acThiO, HA CEBEPO-BOCTOKE U
BOCTOKE - ¢ BrnaauMupckoil, Ha FOro-BOCTOKE - ¢ PsA3aHcko#, Ha tore - ¢ TynabpCcKoil, Ha Oro-3amnajue - ¢
Kamyxckoit, Ha 3amane - co CMOJEHCKOM, B IIEHTpe - ¢ TopoaoM deaepaibHOro 3HauyeHUs MOCKBOM.
Taxoke cymecTByeT HEOONBIION CEBEPHBIM ydyacTOK IpaHMIbI ¢ SpociaBckoil o6iacTteio. MocCKOBcKas
obnacte oOpazoBaHa 14 suBaps 1929 roma. Mcropuduecku obGnacTu mpeamiecTBoBajia MOCKOBCKas
ryoepuus, obOpazoBanHas B 1708 romy. Pernon Obu1 uwacteio LleHTpansHO-IIpoMblnenHol obnactw,
00pa30BaHHOM B X0/ YKPYIHEHUS €IMHUI aJ]MUHICTPATUBHOTO-TepputopuaibHoro neinenus PCOCP, a
3 urons 1929 roma ona Obuia mepeMMeHoBaHa B MOCKOBCKYIO 00JacTh. AJIMUHHCTPATUBHO OOJIACTh
cocTouT u3 29 paitoHoB, 32 TOPOIOB 00JIACTHOTO IMOTYMHEHHS, 2 TIOCETKOB TOPOCKOTO THITa 00JIACTHOTO
MOMYMHEHUS W 5 3aKphITBIX aIMHUHHCTPATUBHO- TEPPUTOPHAIBHBIX oOpa3zoBanuii. CBOE HaszBaHUE
o0JacTh Moay4yuiia 1no ropoay MockBe, KOTOPbIH, OJTHAKO, SBISETCS OT/EIbHBIM CyObeKkTOM Poccuiickoit
Qenepau U B cocTaB obimactu He BXoAuT. OpraHbsl TOCYAapCTBEHHONW BiacTH MOCKOBCKOH 00macTu
pasMeniaroTcss Ha TeppuTtopuu ropoaa MockBel u MockoBckoit obiactu B 2007 romy cmaH B
skcruryaranuio Jlom [IpaBurenscTBa MOCKOBCKOH 00JIACTH, PACIONOKEHHBIN Ha TEPPUTOPHH TOPOACKOTO
nocenenuss Kpacnoropck Kpacnoropckoro paiiona, B 350 M or MKAJI, u GOJBIIMHCTBO OpPraHoB
UCTIOJIHUTENIFHOW BJIACTH OBUIO TepeMemieHo Tyaa. MOCKOBCKas o0iacTh HaxoiuTcs B LleHTpanmbHOM
tdenepanbHoMm okpyre Poccuiickoit ®enepanuu, B LeHTpalbHOM uYacTu Bocrouno-EBpomneiickoii
(Pycckoii) paBauHbl, B Oacceiine pexk Bonru, Oxu, Kisisembr, MockBbl. O0acTh MPOTSHYIACh C ceBepa
Ha 1or Ha 310 kM, ¢ 3an1aga Ha BOCTOK — Ha 340 kM

Kapra MockoBckoii o0macTu:
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JpoBHUHO — nepeBHs B TpouLiKoM agMUHUCTpAaTUBHOM OKpyre Mockssl (1o 1 nrons 2012 roga B
cocraBellogonsckoro paiiona MockoBckol obnactu). Bxomutr B coctaB moceneHuss MuxaiinoBo-
Spuesckoe.

Cornacno Beepoccuiickoii niepenucu, B 2002 romy B aepeBHe mpokuBasio 26 dyenmoBek (13
MyxurH U 13 sxenmun)[1]. [To nanaeiv Ha 2005 rox B aepeBHE MpoxuBaiio 25 yenoBek[2].

HepeBHs JIpoBHMHO pacrnojiokeHa MpUMEpHO B 28 KM K 3amaay oT LeHTpa ropoja I[lomonscka.
bnmkaiimine Hacen€HHbIE IMYHKTBI — MOCENOK aoMa otabixa «llmeckoBo» u nepeBHs Apueso. Pamom ¢
nepeBHelt JpoBHuHO nipoTekaet peka [laxpa.

Tepputopuu, nepeurcieHHbIE HIDKE, HA CAaMOM Jielie TeorpaduuecKu He HaXOIATCS BHYTPU CaMOU
JIepeBHHU, a pa30pocaHbl BOKpPYr He€, Ha IUIOMAAM B HECKOJIBKO KBAJpaTHBIX KHIOMETPOB, B
rpaHuIax noceneHust MuxainoBo-Spuesckoro. Tem ne menee, mo KJIA/IP Bce onn knaccuduuupyrores,
KaK yJULbI, @ B HA3BaHUU 4YacTO cojepxar ciaoBo Teppuropus. Tak Kak 3TM TEPPUTOPUH BO3HHUKAIU U
0J1aroycTpauBaiuCh Mo HadaioM MHUIMATUBHBIX rpymi (npasinenuit CHT, npasnenuit JICK u 1.11.), TO
UCTOPUYECKH  CIIOKHIOCh, UYTO B  TpaHHULAX  KaKIOW M3  ITUX  TEPPUTOpUN  OOBIYHO
npucytcTByeT TepputopraibHOe 00IIECTBEHHOE CaMOYIIpaBIeHHUE!

JCK 3apeune Tepputopus

CHT Kpacnas ITaxpa Tepputopus

CHT Ilaxpa Tepputopust

LenTpanbHas Yauna

Jlo mocénka XxoauT aBTo0ycC OT cTaHIuu MeTpo «Temnpiii Ctany.
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https://ru.wikipedia.org/wiki/%D0%A2%D1%80%D0%BE%D0%B8%D1%86%D0%BA%D0%B8%D0%B9_%D0%B0%D0%B4%D0%BC%D0%B8%D0%BD%D0%B8%D1%81%D1%82%D1%80%D0%B0%D1%82%D0%B8%D0%B2%D0%BD%D1%8B%D0%B9_%D0%BE%D0%BA%D1%80%D1%83%D0%B3
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0
https://ru.wikipedia.org/wiki/%D0%9F%D0%BE%D0%B4%D0%BE%D0%BB%D1%8C%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD_(%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C)
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%9F%D0%BE%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5_%D0%9C%D0%B8%D1%85%D0%B0%D0%B9%D0%BB%D0%BE%D0%B2%D0%BE-%D0%AF%D1%80%D1%86%D0%B5%D0%B2%D1%81%D0%BA%D0%BE%D0%B5
https://ru.wikipedia.org/wiki/%D0%9F%D0%BE%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5_%D0%9C%D0%B8%D1%85%D0%B0%D0%B9%D0%BB%D0%BE%D0%B2%D0%BE-%D0%AF%D1%80%D1%86%D0%B5%D0%B2%D1%81%D0%BA%D0%BE%D0%B5
https://ru.wikipedia.org/wiki/%D0%92%D1%81%D0%B5%D1%80%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%B0%D1%8F_%D0%BF%D0%B5%D1%80%D0%B5%D0%BF%D0%B8%D1%81%D1%8C_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D1%8F_(2002)
https://ru.wikipedia.org/wiki/%D0%94%D1%80%D0%BE%D0%B2%D0%BD%D0%B8%D0%BD%D0%BE_(%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)#cite_note-1
https://ru.wikipedia.org/wiki/%D0%94%D1%80%D0%BE%D0%B2%D0%BD%D0%B8%D0%BD%D0%BE_(%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)#cite_note-MosObl-2
https://ru.wikipedia.org/wiki/%D0%9F%D0%BE%D0%B4%D0%BE%D0%BB%D1%8C%D1%81%D0%BA
https://ru.wikipedia.org/wiki/%D0%9F%D0%BE%D1%81%D1%91%D0%BB%D0%BE%D0%BA_%D0%B4%D0%BE%D0%BC%D0%B0_%D0%BE%D1%82%D0%B4%D1%8B%D1%85%D0%B0_%C2%AB%D0%9F%D0%BB%D0%B5%D1%81%D0%BA%D0%BE%D0%B2%D0%BE%C2%BB
https://ru.wikipedia.org/wiki/%D0%AF%D1%80%D1%86%D0%B5%D0%B2%D0%BE_(%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
https://ru.wikipedia.org/wiki/%D0%9F%D0%B0%D1%85%D1%80%D0%B0
https://ru.wikipedia.org/wiki/%D0%A2%D0%B5%D1%80%D1%80%D0%B8%D1%82%D0%BE%D1%80%D0%B8%D1%8F#.D0.A2.D0.B5.D1.80.D1.80.D0.B8.D1.82.D0.BE.D1.80.D0.B8.D1.8F_.D0.B7.D0.B5.D0.BC.D0.B5.D0.BB.D1.8C.D0.BD.D0.BE.D0.B3.D0.BE_.D0.B2.D0.BB.D0.B0.D0.B4.D0.B5.D0.BD.D0.B8.D1.8F
https://ru.wikipedia.org/wiki/%D0%9F%D0%BE%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5_%D0%9C%D0%B8%D1%85%D0%B0%D0%B9%D0%BB%D0%BE%D0%B2%D0%BE-%D0%AF%D1%80%D1%86%D0%B5%D0%B2%D1%81%D0%BA%D0%BE%D0%B5
https://ru.wikipedia.org/wiki/%D0%9A%D0%9B%D0%90%D0%94%D0%A0
https://ru.wikipedia.org/wiki/%D0%A3%D0%BB%D0%B8%D1%86%D0%B0
https://ru.wikipedia.org/wiki/%D0%A2%D0%B5%D1%80%D1%80%D0%B8%D1%82%D0%BE%D1%80%D0%B8%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B5_%D0%BE%D0%B1%D1%89%D0%B5%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D0%BE%D0%B5_%D1%81%D0%B0%D0%BC%D0%BE%D1%83%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5
https://ru.wikipedia.org/wiki/%D0%A2%D1%91%D0%BF%D0%BB%D1%8B%D0%B9_%D0%A1%D1%82%D0%B0%D0%BD_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F_%D0%BC%D0%B5%D1%82%D1%80%D0%BE)

2.3. AHAJIN3 PBIHKA OBBEKTA OHEHKH 1 OBOCHOBAHHUE 3HAYEHUHA
(IUAITA3OHOB 3HAYEHHUH) HEHOOBPA3YIOIIUX ®AKTOPOB

JKoOHOMUYECKHIT 0030p

ITo ouenke MunskoHoMpa3BuTHs Poccun, B sstHBape poCT pOCCUHCKON SKOHOMHUKHU YCKOPHJICS 110
2,0 % t/r (1,4 % v/r B nexabpe, 1,2 % r/r B 4k17). Yinyumenue auanamuku BBII cBsizano B mepByro
ouepesib C BOCCTAHOBJIEHUEM IPOMBIIIUIEHHOTO NPOU3BOCTBA, KOTOPOE B sIHBape BbIpocio Ha 2,9 % r/r.
B (¢eBpane onepaTuBHBIC TOKa3aTeNd TMPOU3BOJCTBEHHOW aAKTUBHOCTH IPOAEMOHCTPHPOBAIIH
HO3UTHUBHYIO IMHAMHKY. X0J0Has noroAa kak B EBpone, Tak u Ha Oosbluel yactu teppuropun Poccun
oKazaJia MoAJIEPXKKy A00bIue raza (B MOCIeIHIO Heaeno GeBpaist «l'a3npom» HECKOIBKO pa3 0OHOBUII
aOCOJIIOTHBIH MaKCUMyM CYTOYHOIO OOBEMa IIOCTaBOK B CTPaHbl JAJbHEr0 3apyOexbs), a TaKxke
IPOU3BOJCTBY  IEKTpo3Hepruu. Ilpu STOM nOTpedieHUE DIIEKTPOIHEPruH, OYMILEHHOE OT
KaJeHJJapHOTO, CE30HHOI'0 M TEeMIIepaTypHOro (akTopoB, TAKKE BBIPOCIO, YTO MOXKET T'OBOPUThH O
COXpaHEHHH BOCCTAaHOBUTEIILHBIX TEHACHIMI B 0OpabaThiBatoniel mpoMbIieHHOCTH. [loTpeOuTensekmii
CIPOC MPOAOIIKAET YBEPEHHO pacTH. 1'0/10BbIE TEMIIbI POCTa 000POTAa PO3ZHUYHOM TOPIOBIM C CEHTSAOps
2017 roga 3akpenwinch Ha ypoBHSAX okoiio 3 % (B suBape — 2,8 % r/r). Yckopuics pocT oObema
IUIATHBIX YCIYI HACEJIEHHUIO, MPOJIOJKAET YCTOWYMBO PAcTH OOOPOT OpraHM3aluil OOIIECTBEHHOIO
nutaHus. Dukcupyemoe OQUIMATBHOW CTAaTUCTUKOH paCHIUpPEHHE MOTPEOUTEIHCKOTO — CIpoca
HNOATBEPXKIAIOTCS M HMHAMKATOpaMH  HAacTpoeHWH. VIHIOEKC MOTpeOUTeNbCKOM — YBEPEHHOCTH,
paccunteiBaeMmblii ”HOOM 1o 3aka3y banka Poccum, B ¢eBpane 1oCTUT MakCHMaJbHOTO 3HAYCHHS 32
Bechb nepuosa HaOmoaeHus (106 m.m. ¢ ycTpaHeHHEM CE30HHOCTH). PBIHOK Tpyzna HpoOaOSDKUI
(YHKIMOHMPOBATh B YCIOBUAX, OMM3KMX K aeduuuty. B sHBape ypoBeHb 0e3pabOTHIBI OOHOBUI
UCTOpUYECKHI MUHUMYM (4,9 % C yueToM KOpPpEKLIUH Ha CE30HHOCTh). TeMIbl pocTa 3apabOTHBIX IJIaT B
pearbHOM BBIpaKEHUH B AieKaOpe W, MO MpeBapUTeIbHBIM JaHHBIM, B SiHBape coctaBmid 6,2 % 1/ — 310
MaKCUMajbHble 3HadeHus ¢ cepenuHbl 2016 ronxa, korjga nokasareiab BEpHYJCS K POCTY. 3HAUMMBIM
(dakTopoM pocTa 3apabOTHBIX IUIAT B MOCIEIHUE MECSIIBI CTAJI0 AKTUBHOE MOBBIIIEHUE OIUIATHI TPYyJa B
COLMAJIBHOM CEKTOpe (B HOsA0pe M nexabpe HOMMHAIBHBIM TeMil pocrta nmpeBbicua 13 % 1/r). B To xe
BpeMsl pOCT 3apa0OTHBIX IIAT B YaCTHOM CEKTOpPE B IOCIIEJHUE MECSIbl TAKKe ObLI CYHIECTBEHHBIM
(6onee 7 % r/r B HOMHHANBFHOM BBIpaXeHHU). PocT mHBecTunuii B ocHOBHOW kamutan B 2017 romy
coctaBui 4,4 %, npeBbicuB oxxujaHusg MunskoHompassutust Poccuu (4,1 %). B sHBape onepaTuBHBIE
UH/IMKAaTOpbl MHBECTUIMOHHONW AaKTMBHOCTH (MMIIOPT MallMH U OOOpYIOBaHMS U3 CTpaH JaJIbHEro
3apyOexbsi, OTE€YECTBEHHOE IPOU3BOJICTBO MHBECTUIIMOHHBIX TOBAPOB, a TAK)XKE OOBEM CTPOUTENIHHBIX
paboT) mpoaoJKaIU AEMOHCTPUPOBATH MO3UTHUBHYIO AWHAMHKY. KpenuT sKOHOMMKe B sTHBape MOoKasal
YBEPEHHBII poCcT Ha (pOHE MPOJOHKEHUS CHUKEHMS MPOIEHTHBIX cTaBOK. HabupaeTr Temn pacimvpeHnue
KOPIIOPAaTUBHOTO KpeauTHoro noptoens (2,9 % r/r B sHBape no cpaBHenuto ¢ 1,8 % r/r B nexabpe c
UCKJIIOYEHHEM BaJIFOTHOM MEPEOLIEHKH), YTO SBJSETCS 3aKOHOMEPHBIM CJIEJICTBUEM BOCCTAaHOBUTEIIBHBIX
IIPOLIECCOB B peajbHOM CeKTOope. OUUIIEHHBIE OT CE30HHOCTH MECSYHBIE TEMIBl IPHUPOCTa
HEOOECHEUYEHHbIX TMOTPEOUTENbCKUX KPEOUTOB (B TOJ0BOM BBIPAXEHHHM) COXPAHSAIOTCSI HAa YPOBHE,
6mu3koM K 19 % mM/M SAAR, 1 3HaUUTENBHO MPEBBIIIAIOT TEMI POCTa HOMUHAIBHOM 3apaOOTHOM IUIATHI,
YTO CBHJIETENILCTBYET 00 UX (yHIAMEHTaJbHON HeycToWuyuBOCTH. WHQIALMOHHOE [aBleHUE B
SKOHOMHKE OCTAaeTCsl HU3KMM, HECMOTpS Ha JWHAMHMYHBIA pOCT 3apabOTHBIX IUIAT M YBEPEHHOE
BOCCTAaHOBJICHHE MOTPEOUTENHCKOTO crpoca. B deBpane morpedutenbckas MHQIISIMS COXpaHUIACh Ha
ypoBHe sHBaps — 2,2 % 1/r. MoHerapHas uHGuALMSA, MO oueHke MuHskoHOMpa3Butus Poccuu, B
deBpane, kak M B sHBape, cocraBuia 2,5 % T1/T, HE3HAYUTEIbHO YCKOPUBLINCh B TEPMHMHAX
MOCJIEI0BATENbHBIX MPUPOCTOB. B anpene—mae MHQIALMA, 110 OLEHKE, OyJeT HaXOAUThCSA B JUAra3oHe
2,1-2,2 % 1/r, a B MIOHE TOJOBOI POCT IeH MOXeT ormycTuThesl Hmke 2,0 %. [Ipu ycinoBum oTCyTCTBUS
HETraTHUBHBIX MOTOTHBIX IOKOB MHMIIALMS BECh TO/1 OYAET COXpaHAThCA HIDKE 1ienieBoro 3Hauenus 4 %.

IIpon3BoacTBeHHasi AKTHBHOCTH

IIo oumenke MmundkoHOMpa3BuTusa Poccuu, B sIHBape pOCT POCCHUCKON JIKOHOMHMKH
yckopuJicsi 10 2,0 % r/r (1,4 % r/r B nekaope, 1,2 % r/r B 4xB17).

VYnyumenue nunamuku BBII cBsizaHo B mepByro odepenb ¢ BOCCTAHOBJICHHWEM MPOMBIIIIIEHHOTO
IIPOU3BOJICTBA, KOTOPOE B SIHBAape BhIpocio Ha 2,9 % r/r mocne cnadbix pe3ynbratoB aekadps (-1,5 % 1/r)
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u 4xB17 (-1,7 % 1/r). COBOKYIHBIN BKJIaJ NPOMBIIIICHHOCTH B ipupocT BBII B ssHBape oneHuBaercs Ha
ypoBae +0,9 1.1. mo cpaBHeHuo ¢ -0,2 1.1. u -0,4 m.m. B 1ekadpe u 4xkB17 COOTBETCTBEHHO.

Puc. 1. B Hauane 2018 roga npowsowen passopor PHC. 2. B AHBape TeMNepaTypHLIA pPemum

AMHAMMKM NPOMBILNEHHOCTH HOPMANK3OBANCH, Y70 NOAASPKANG BLINYCK
rasoBOM OTPACNM K INEKTROIHEPIrEeTHEN

% rir oz, T-gH. oo
B4yp17 WA 18
6 gnq::a'q“m
4 A 20 4
2 1 10 4
0 1 o
2 =10 1
4 =20 1
43 =30 -
= x o g g AHE Map anp WIOH anr OKT ABK
o ] E = &
= "§ g_ % CpenHe HERHAR TEMNEpaTypa, quanazoq 2008-2015
& s
i % g % CpeqHedHeRHan Temnepatypa, 2017
: % g' = = = CpeqHeaHEeRHan Temnepatypa, 2016
g_ & ———— CpEeNHENHEBEHAA TEMNEpaTypa, 2018
HomosHwe Poccmam, pacyemsl MuHIKOHOMDE 26LMUR Pocou. Homosnuw: CO ESC, pacwemed MurnakosoMpazeumur Pocouu.

B siHBape BBIIUIK B MOJ0XKUTENbHYIO 00J1aCTh 'OZ0BBIE TEMIIBI pOCTa B TOOBIBAIOLIEM KOMILJIEKCE
(+1,1 % r/r mocne -1,0 % r/r B nexabpe u -0,7 % 1/t B 4xB17). B ssHBape 3aMeTHO BHIPOC BBIITYCK 110 BUAY
nesrenbHOCTH «lIpenocraBinenue yciayr B 00gacTu J0ObIYM MOJIE3HBIX UCKomaeMblx» (+14,9 % r/r), uro B
TOM YHCJIE CBSI3aHO C POCTOM YCIIYT IO COKMYKEHHUIO MPUPOTHOTO I'a3a B CBSA3M C INOCTEINIEHHBIM BBIXOJOM
Ha MOJIHYI0 MoIIHOCTh 3aBojaa «Sman CIII». Kpome Toro, cymiecTBeHHBIH MOJOKUTEIbHBIN BKIAJ B
BBIITYCK JIOOBIBAIOIIEH MPOMBIIIJICHHOCTH B SHBape BHECNA J00bIYa METAJUIMYECKHX PYA U MPOYUX
HOJIE3HBIX HCKOMaeMbIX. JJoOpIua MpUpOIHOTO ra3a U ra30BOro KOHJEHcaTa B sIHBApe yBEJIWYMIIACh Ha 6,2
% 1/r (0,3 % r/r B 4kB17). DTOMY CrOCOOCTBOBAJIM TOTOJHBIE YCIOBUS Ha Tepputropun Poccuu:
CpeAHEHEeBHAs TeMIepaTypa B Haydajle TEKYyILEero roja mpuoOIu3miIach K KIMMaTHYECKOW HOpME Iocie
OTHOCHUTEIILHO TeIIoW oceHH U Havasna 3uMbl 2017 roma. B deBpane temrieparypHbiii pakTop MpooiKal
OKa3bIBaTh MOJIEPXKKY CIIPOCY Ha ra3, Mpexkae BCEro co CTOPOHBI BHEUIHMX MoTpeduteneil. B koHie
Mecsila B ps€ €BpPONENWCKUX CTpaH YCTAaHOBWJIMCH aHOMAallbHbIE X0JIoAa. B pe3ynbTare B MOCIEAHION
Henenmo ¢eBpans «['a3npoM» HECKONIBbKO pa3 OOHOBMJ abCOJIOTHBIE MakCUMyM CYTOYHOrO oObema
IIOCTaBOK B CTpaHbl JalbHEro 3apyoexbsa. B Poccun temneparypa Bo BTOpoil IOJIOBUHE MecAlla TAKKe
HaXOJWJIaCh CYLIECTBEHHO HMXKE KIMMaTH4ecKoi HOpMbl. Ha 100bI1y He(TH MO-NIpeKHEMY OKa3bIBaeT
CIEpKUBArOIee BIUSHUE OTBETCTBEHHOE BbImosiHeHHe Poccueit ycmoBuit cienku OIIEK+. B To ke
BpeMs roJloBasi IMHAMHKA HEPTSIHON OTpaciu MOCTeneHHo cradunusupyercs. [1o nanHpiM MuH3HEpro
Poccun, B peBpane, kak U B siHBape, CpeJHeAHEBHAsI 100b14a HepTu cHu3mnach Ha 1,4 % r/r (-2,4 % r/r B
4xB17). B Havase nmpouuioro rojia CHUXXeHue 00beMOB NMPOU3BOACTBA B HEPTSIHOM OTpacIH MPOUCXOANUIO
nocrerneHHo, u Poccus BeIIUIA HAa ypOBHHU, NPENYCMOTPEHHBIE MEXIYHApPOJHBIMU COTJIAIIEHUSMH,
TOJbKO BO 2KkB17. Takum 0o0Opa3oM, MpH COXpaHEHUM Ha JOCTUTHYTBIX YPOBHSAX J0ObIYa HedTH Oyner
JIEMOHCTPHUPOBATH OKOJIOHYJIEBYIO TOJIOBYIO JUHAMUKY HauMHas co 2KB18.
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Puc. 3. B ansape HaGnwoganca pocT B0 BOEX Puc. 4. Notpebnerne INeKTPOIHEPIAKM

yKpynHeHHbIX 06pabaThiBaiownX OTPACcNAX BOCCTAHARMNWBAETCA
mn.a. %rir
5 02 01 00 [

3 I A MMy
5
$

" T P i l\ll.'
? 2] A 3 g 2 = i
TERE IR
SRREHIRREE p
REREIRRE
ERLiRE s
g z § a : = 5& 2013 2014 2015 2016 2017 2018
g g E & % noTpeGneHne 3/'a: cpegHeHeBHoR obbem, chopp.
. = E s notpefneqne 3/a: cpegHeaHeaHol obbem
Momossie Pocomam, pacyemar MunasoHomMpa seumus Pocoun. Hemosmwe CO E3C, pacyaimes Munsaos oMpalswmmus Poccuu.

Brimyck oOpabaTeiBaromiel MpoOMBIIUICHHOCTH B sIHBape yBenuumics Ha 4,7 % 1/t mocne najaeHus
Ha 2,0 % 1/r B nekabpe mpomuwioro roga. OCHOBHOM MPUUMHON pa3BopoTa TUHAMUKU 0OpabaThIBaroIIen
IPOMBIIIJICHHOCTH CTAJIU T€ K€ BUJBI ACATEIBHOCTH, KOTOPhIe 00YCIOBMIIH CIIa/I MOCTIETHUX HECKOIBKHUX
MECSIIEB: MPOU3BOJICTBO OCHOBHBIX IPArolleHHBIX METAJUIOB, MPOYMX I[BETHBIX METAIUIOB WU SIIEPHOTO
TOIUIMBA, IPOU3BOJCTBO TaOayHBIX M3JENUNA, MPOU3BOJICTBO MPOYMX TPAHCIOPTHBIX CPEACTB H
obopynoBanusi (cMm. «Kaptuny mnpombinuieHHOCTH B sHBape 2018 roma»). [lomnmepkky pocty
IPOMBIIIIEHHOIO  IPOM3BOJCTBA TAaK)K€ OKa3ajl0 OTEYECTBEHHOE aBTOMOOMJIECTPOEHHE: PpOCT
MIPOM3BOJICTBA aBTOTPAHCIOPTHBIX CPEACTB B stHBape coctaBuia 29,4 % r/r (6,4 % r/r B nekadpe, 14,4 %
r/r B 4kB7). Ilo oumenke MuHIKOHOMpa3BUTUSI PocCHH, BBICOKME TEMIIBI pocTa 00padaThIBaroIIeH
INPOMBIIIJICHHOCTH B sIHBape, kak M ee cmaa B 4kBl7, o0ycinoBieHbl BpeMEHHBIMU (DaKTOPAMHU.
MenuaHHbIi TeMI pocTa B 00pabaThIBatomeil MPOMBIIIIICHHOCTH, MO3BOJISIONINA HCKIIIOYUTh BIIMSHUE
«JIOKaNbHBIX» (HAaKTOpOB, B sHBape, Mo oneHke, cocraBui 2,0 % r/r (1,4 % 1/r B nexabpe). Poct
IIPOMBIIIIEHHOI'O IIPOM3BO/ICTBA MO-IIPEKHEMY 0azupyeTcss Ha YCTOMUYMBO MOJIOKUTEIIbHON TMHAMUKE B
KITFOYEBBIX 00pa0aThIBAIOIINX OTPACISAX — MPOU3BOJICTBE MUILEBBIX MPOIAYKTOB, XUMUYECKOW OTpACIH,
JIETKOM MPOMBIIIEHHOCTH, AePeBO0OpabOTKE.

Puc. 5. KomnoautHe# nraeke PMI Ha MakcHManbHbIX Puc. 6. YoenoHeIA BEC NpeanpuATHA, OTMETHBLIMX

ypoeuax c 2013 roga HEeONpeaeneHHOCTE IKOHOMHUYECKOR CHTYALMM KaK
¢aiTop orpaHUMeHMA POCTa BeINyCKa

% oTEETOR
G0 B0 -
55 50 4
50 40

45 m_f._/'

40 T T T T d 20 T T r - -
2013 2014 2015 2016 2017 2018 2013 2014 2015 2016 2017 2018

= PMI: obpaboTka PMI: yerymm —— A 0o0HBANLWER NPOM-Th
e PMI: KOMNO3UTHBIA obpabatsIEa0wan NpoM-Te
Homounee Marki, pacyeme MusssoHoMpaIaumus Focouy. Homosrwe Pococmanm, pacwems MurssosoMpassumur Pocou.
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MUHHCTEPCTEO IKOHOMMYECKOTD PAa3EUTHA
Poccuickon denepaumm

TaBnuua 1. MNokazarend NPpOMLIWNEHHONO NPOM3BOACTEA

5 % k& COOTE. NEpUOAY NPEASIYILErD rOaa ane 18 2017 dxel?  pewd?  woRd?  oamd?  3wei? 21T ismil 2016
MpoMLILNe e NPOMEBOACTED 29 1,0 A7 1,5 36 0,0 14 ig 01 13

[ofuiva NonNeIsbx MCKONaeMLEx 11 0 0.7 -1,0 -1,0 01 23 a8 1,2 27

nofuMa YRR -3.1 s 22 0.6 20 52 4,4 a4 a7 6,1

AnfierMa CHPOA HETH M MEMPONHOND F333 0.2 0.8 -2.2 -2,0 22 -24 0,6 3 1.7 2.2

AofibrMa METANNWYECKMX Pya 31 25 1.7 i5 0.5 4.0 03 ar 4.8 a6

A0GLrHE NPOHUE NONEIHE KCKDN3SME 13,8 EB 26 32 24 21 4.8 1.5 as 1.5

OifpabaTsIEa0uHe NPOMIE0NCTES 4,7 02 -2,2 =20 4,7 0.1 04 32 0,8 0.5

NULLEEER NPOMEILLNEHHOCTE 2.9 25 35 02 47 56 3.9 14 1.0 25

NETKARA NPOMLILINEHE0CTE 15,6 52 &7 115 42 4.2 1.7 6.1 B.5 56

mepesoobpatorka 11.6 1.8 14 24 22 05 o7 18 a8 1.9

NPOM3E0ACTES KORCE W HEedTenpodyKToE 1.9 06 02 06 1.6 4.7 13 24 -1.8 -1.7
HMMHHECKAN KOMINEXE 4.1 53 31 1.5 1.5 6.2 32 7.0 T.7 6.4

:P;;m“;:m;:ﬁ: REMETENNECEN  ye Lo 3R 48 49 1.7 14 19 28 €0
METENMYPTMA 78 -3.4 -74 -3.1 -16.7 -10,1 4.5 -1.5 £8 0.5
MEILWHOCTPOEHHE 4.7 13 1.2 5.7 6.1 1.5 08 53 04 1.5

MpO4KME NPOUIB0ACTER -0 14 75 a3 02 14,2 -0.7 2.1 1.0 -11.3
Ofiscriupme apeiposmprued, rood 8 g9 gy 4T ES 54 24 02 36 1,3 17

napos

Beyincriafimne, BopooTREfSHME, 4o 38 36 42 2 57 40 A7 10 51 08

YTHNHIEUWR OTIOO0E

Homosrwe Pococmam, pacyemsl MuLsxoHoMpaseumur Focou.

Buytpennuii cnpoc IlokazaTenu mnoTpeOUTENBCKOTO PHIHKA MPOJOJIKAIOT YCTOHYHMBO PpacTH
['onoBble Temnbl pocTa 000pOTa PO3HUUHOM TOProBiu ¢ ceHTs0ps 2017 roga 3akpenminch Ha YpOBHSX
okouio 3 %: B suBape — 2,8 % 1/t mocine 3,1 % 1/r B nexkabpe u 3,0 % r/r B 4xB17. [loMecsuHbIE TEMITbI
pocTa mokazaTelisi TaKKe IEMOHCTPUPYIOT MosokuTenbHyo quaaMuky (0,3 % m/m SA B sHBape, 0,2 %
M/M SA B aekabpe). ABTOMOOWJIBHBIA PBIHOK MPOJOJDKAET YBEPEHHO pacTu. AOCONIOTHBIE O0BEMBI
IPOJIaX JIETKOBBIX aBTOMOOWMIIEH (C MCKIIFOUEHUEM CE30HHOCTH) B stHBape U (peBpasie coctaBmmm 148,1 u
150,8 ThIC. MTYK COOTBETCTBEHHO (B Aekabpe Obuio mpomano 141,7 teic. mrt. SA). B romoBom
BBIPOKEHUH POCT MPOJIaX MPOJAEMOHCTPUPOBAI elle 0oJiee cymecTBeHHoe yeckoperue — a0 31,3 % r/r B
suBape u 24,7 % 1/t B ¢peBpaine (no cpaBuenuto ¢ 14,0 % r/r B gexabpe u 15,4 % 1/t B 4xB17), 4T0o OBLIO
obycnoBieno »ddexrom Hu3koi 0Oazpl Hawama 2017 roma. Poct aBTOMOOWJIBHOTO — pBIHKA
MOJIIEP)KUBAETCS paciuupenueM noprdens aBrokpenuton (+14,9 % B nenom 3a 2017 rox). AKTUBU3ALUS
NOTPEOUTENTBCKOTO CcIipoca HaOI0aeTcs U B cerMeHTe yclyr. PocT o0bema MiIaTHBIX YCIyr HACEIEHMIO
yckopuics 110 2,1 % 1/t B sHBape no cpaBHeHuto ¢ 0,9 % 1/t B nexabpe u 0,5 % r/r B 4xB17. [Ipogomxkaer
YCTOMYMBO pacTH 00OpOT opraHu3aiuii oOecTBeHHOro nutanus (3,9 % r/r B pealibHOM BBIPAKEHUU B
suBape nocie 4,7 % B pgexabpe u 4,5 % B 4xBl7). MHAekc noTpeOUTENBCKON YBEepEeHHOCTH,
paccuntheiBaeMbli ”HOOM mo 3aka3y banka Poccun, B (eBpane JocTUr MakCHUMajabHOTO 3HAYEHHS 3a
Bech nepuoa HaomoaeHus (106 m.m. ¢ yerpaneHreM ce30HHOCTH). KpoMe Toro, ueTBepThIit MecsLl oA
MHJEKC MpEeBBIIIAeT MOpOroBblii ypoBeHb 100, KOTOpHIM YKa3blBaeT Ha MpeodiaaHHue MO3UTHBHBIX
HacTpoeHUu# cpeau norpeduteneil. Ilpu 3ToM yBepeHHYI0 BOCXOASIIYIO0 JMHAMUKY AEMOHCTPUPYIOT Kak
OKUJaHUSI PECIIOHJCHTOB, TaK M WX OIEHKM TEKYIIeW CHUTyal[Mid, B TOM YHCJI€ U3MEHEHUH JMYHOTO
MaTEpUaIbHOIO TOJIOXKEHUS. YKa3aHHbIE TEHJEHLUU IOATBEPXKAAIOT JAaHHBIE O IPOJIOJIKAIOLIEMCS
BOCCTAHOBJIEHMH MOTPEOUTENHCKOro crpoca Ha (oHE pocTa 3apabOTHOM IUIaThl U YCKOPEHHS pocTa
PO3HUYHOTO KPEIUTOBAHMUS.
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Puc. 7. Po3HK4HbIA TOBAPOOGOPOT NPOOOSIKKHA POCT Puc. B. Moxaszatenu noTpeGUTeNLCKON YBEPEHHOCTH
TeMNAMM, CONOCTAEMMBIMHK C KOHLOM NPoWNoro roga OOCTHITIM MAKCHMANLHBIX YPOBHEH

% it MY HKT
10 120

=l 110 4 /\v//
obw Llﬁ: 100 { =
. ¥ ; :
%0 | N~V \~—

BO 4
“10 1 70 1
=15 - &0 T T v T
2013 2014 2015 2016 2047 2ma 2014 2015 2018 2017 2018
POIHWYHEIR ToBapODGOPOT HHAEKC NOTpeBuTensCME HACTPORHUA, SA
MHILEKT omMaaHmin, SA

oBopoT OOWEeCTREHHOND NHTaHKA MHIENE TEKYLLEMD COCTORMMR, SA

Homosnuee Poccmam, pacyemar Munssorompassumus Poccuw, Homowwoe: Bawr Pocouw, pacsemy Mursmonoupazeumur Poccun.

Poct unBectunmii B ocHoBHOM kamutaid B 2017 roxy cocraBun 4,4 %, NPEBBICUB OKHUIAHUS
Munskonompazsutuss Poccun (4,1 %). VHBecTMIMM B OCHOBHOM KamuTajd KpPYHHBIX U CPEIHHUX
opranuzanuii B 2017 roxy yBennuunauch Ha 4,2 %. Hanbonbinii BKi1aJ B UX pOCT BHECIU He(TerazoBbli
KOMIUIEKC (2,7 TL.I1.), TPAHCIIOPT, 32 UCKJIOYeHUuEM TpyOorpoBoaHoro (0,8 M.Mm.) U COLMATBbHBIA CEKTOP
(0,5 m.m.). BMecte ¢ TeM cokpallieHue MHBECTHIMI HaOII0aloch B METALTyprHH, HEJBUKUMOCTH U
sHepreTuke. B pas3pe3e BUAOB OCHOBHBIX (OHIOB CTPYKTypa HMHBECTHIMHA OCTAJNAaCh JIOCTATOYHO
CTaOUIIBPHON MO CpaBHEHHWIO ¢ Mpeablaymum roaoM. Kpymuele u cpennue kommnanuu B 2017 romy
MHBECTUPOBAIM OoJiee MOJIOBHHBI CPEICTB B 3/1aHUS (KPOME JKHIIBIX) U COOPY)KEHHUSI M eIle TPETh — B
MaIIMHbI 1 06opynoBanue. [Ipu s3ToM nocneqHss rpymnmna JeMOHCTpUpOBalia Haubosee JTUHAMUYHBIN poCT
(8,9 % B iesom 3a ropn),

YTO COrJIacyeTcs C JaHHBIMU O BBICOKMX TEMIaX POCTa MMIIOPTAa MAaIIMH M 00OpYAOBaHUS B
tedueHue 2017 roma. OCHOBHBIM HMCTOYHMKOM (DMHAHCHPOBAHMUSI HMHBECTULMN KPYIHBIX U CPEIHUX
NPEANPHUATHI OCTAIOTCS COOCTBEHHbIC CpeCTBA KoMnaHuii (52,1 % _(‘)_(j_g_uero 0o0beMa UHBECTULIUN ).

LB e 4 M MRS B BEAEA | R g § 68 i e e

Puc. 9. POCT MHBECTHLUMA B OCHOBHOW Kanutan 8 2017 Puc. 10. POCT HHBECTHLMA KDYNHBIX W CPEOQHMX

roay Npeakicun oXMAaHUA npeAnpUATHA 06ECNEUMBAGTCS B NEPEYIO OYepeis
HedTeraIoaniM CEKTOPOM
Brir BKMag, n.n
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— EOYTIHBIE B CPEIHWE NPESNPATHA = 5 H
Hemossu Pocomam, pacyemar MurssoHosmpassumus Poccuu. Hemowwe Poccmam, pacsemed MurarosoMpaseumusd Poccu.

B  sHBape omeparuBHBIE  WHIUKATOPbl  MHBECTHMIIMOHHOW  aKTUBHOCTU  IMPOJIOJIKAIH
JEMOHCTPUPOBATh MO3UTUBHYIO AMHAMUKY. OCHOBHOM BKJIaJ B POCT MHBECTULUI MO-IIPEKHEMY BHOCAT
3aKyNKH MPEeANpUATHSIMH MallMH ¥ 000pyAoBaHHA. VHBECTHMIIMOHHBIH HMMIOPT U3 CTpaH JaJbHErO
3apy0exbsl POI0JIKAET PacTH BBICOKMMHU Temmnamu (23,3 % r1/r B ssHBape nocne 29,1 % r/r B gexabpe,
26,2 % 1/r B 4kB17). PocT BBIMycka OTEYECTBEHHON MANIMHOCTPOUTEIHLHOM TPOIYKIIUU
MHBECTUIIMOHHOTO Ha3HaueHUs B stHBape yckopmiics a0 17,1 % r/r mocne 9,2 % r/r B nexabpe u 8,8 % r/r
B 4kBl7. B mocnenHue aBa Mecsia B TOJOXHUTEIBbHYIO OOJACTh BBIIUIM TOJOBBIE TEMITBI POCTa B
crpoutenbcTie (0,2 % r/r B ssuBape nocine 1,3 % r/r B nexadpe)
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Puc. 11. POCT MHEECTHUMOHHOTO MMNOPTA He Puc. 12. Bo eTopoit nonoeuHe 2017 roga yckopuncs

cBaenaet Temn POCT BLINYCKA CTPOMTENbLHLIX MATEPHANOR
MNPA. Konn. aHE 2013 = 100% 2013 = 100%, 5A
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g - B0 1]
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2013 2014 2015 2018 2017 2018 2013 2014 2015 2016 2017 2018
. {MTOPT MALLWH W 0G0pYA08aHKA HHBECTHLIKOMHOD ====NPOHIBOACTED MALLIMHOCTROUTENEHOR NDODYELMA
HAZHAYEHWA M3 CTPaH JansHero lapybexba, SA MHBECTULIROHHOID H33HAYeHIR

HHAEKC dHanyeckorn ofbema MMNOpTa MHBECTULIAOHHEX
TOBSPOS (NpaBan wrana)
Homounwe @TC, pacveme Murswkorompazsumur Pocouu. Homouswe Poccmam, pacweme MuwssosouMpassumud Poccu.

NPpoM3AB0ACTED CTPOWTENBHBE MATEDNANOS

MHHUCTEPCTBO IKOHOMMYECKOIO Pa3BHTHA
Poccuickon @enepaumu

Tabnuua 2. Mokazareny NoTpeGUTENLCKOR AKTHEHOCTH

sa 18 217 dsiT pexd? HoR 1T SusT 2xe17T 1ug1? 2016 015

OBopoT pOZHWYHOA TOPTOEMW
8 % K CODTE. NEpHOAY NPEALIAYLUEND FOA 28 1.2 30 R 27 21 1.0 -1.6 4,6 -10,0
B % K npeasuyLEMy MecsLy (SA) 03 0.2 0.0

MpogoeoNLCTEEHHEIR TOBAPEL
B % K CODTE. NEPHOAY MPEALIYLIEND roga 22 0.5 28 3.4 22 1.8 -0.4 -3.0 50 -8.0
B % K NpEasayLeMy MecaLy (SA) 02 02 -0z

HenpogoBoNECTEEHHLIE TOBAPE!

B % K CODTE. NEpMOAY NPEAEYLYErD roga 33 1.8 31 28 3z 24 22 -0.3 4,2 10,2
B % K npEAsNIEMyY MecALy (S4) 05 0,1 0.2

MnaTHeiE yCaymm

8 % K COOTS. NEPUDAY MPEALLIYILERD FOqE 2.1 0z 05 09 0.4 02 08 02 07 1.1
B % K NpeALAYLEMY MECALY (SA) 0.1 09 03

Homosswe Pocomam, pacyeme MuksioHoMpassumus Poccuu,

TaGnuua 3. MokaszaTeny HHBECTHLUWOHHOW AKTHBHOCTH

AHe 18 2017 Axm17 aew1? o7  owv A7 3xmiT Huei? 1km17 20186

WHEBCTHLHHA B OCHOEHOMW KENWTAN

B % K CODTE. NEpHOLY MPEAELIYLUEND [0a8 44 G4 22 50 1.4 0.2
B % K NpeasayLesy nepuony (SA) 05 -1.0 32 03
CTpOMTENLCTED

B % K CODTE. NEpHaay NPEILEYLYErD roga 0.2 -1.4 0.6 1.3 =11 -3 0.0 -2.6 4.5 -22
B % K npeasAyLEny nepuogy (SA) -0,2 0.0 04 0,3 -0.6 04 -0.4 0.7

MNpoWIBCACTED MHBECT. TOBAPOE '

B % K COOTE. NEQH0AY MPEALYLLErD roga 10,9 44 T4 a0 74 6,2 43 E2 0,2 22
B % K NpeasyLEMy NEpwoLy (SA) -4.2 28 08 28 08 11 18 1.2

HMnopT MHESC THLROHHLLX mnapnn“'

B % K CODTE. NEpMOLY MPEALYLLEND roga 327 42 5 410 213 6B 4 B 409 B2 &5
B % K ApeasayyEny nepuogy (SA) 13,1 14,1 -11.8 7.5 20 124 o4
py30NepeB0IKM KHBECT. TORSPOE®

B % K CODTE. NEPNOLY MPEALIYLUED g8 129 -4.8 40 10,6 LR:] -21 -10.4 B4 3.2 52
Homowsue Pocomam, pacyeme MukswoHoMpaIaumus FoccuL.

Peinok Tpyna B suBape 2018 roma ypoBeHb 0e3paOOTHIBI C yCTpaHEHHEM CE30HHOTro (hakTopa
CHU3WJICS 10 McTOpUyeckoro MuHuMyma. Ha ¢oHe oTHOCcHUTENbHO CTAaOWIBLHOW YHMCIEHHOCTH paboueit
CHJIBI KOJIMUECTBO 3aHATBHIX C MCKIIIOYEHHEM CE30HHOCTU MPOAOIDKHIIO pacTu (+128,8 ThIC. yenoBek 1o
OTHONICHHUIO K aekabpio, uin +0,2% m/M SA), B TO BpeMs Kak KOJIMYECTBO 0e3pab0THBIX C UCKIIOYEHHEM
Ce30HHOro (pakropa cHu3WIOChL Ha 89,5 Thic. yenoBek (-2,4 % m/M SA). B pesynbrare ce30HHO
CrJIa)KeHHBIN YpOBEHb 0€3pabOTHUIIbI B IHBApE JOCTUT HOBOTO HCTOpUYECKOro MUHUMYyMa — 4,9 % SA ot
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pabodeii cunbl. YcuineHue AeQUIMTAa HA PHIHKE TPyAa MOATBEPKAACTCS M JAHHBIMH CIIY)KO 3aHSITOCTH.
KoadduumeHT HampspkeHHOCTH — OTHOUICHHWE YHCICHHOCTH HE3aHSTHIX, COCTOSIUX Ha y4eTe B
TOCY/IapCTBEHHBIX CIY»X)0ax 3aHATOCTH, K MOTPEOHOCTH paboTonaTeneil B paboTHukax — B stHBape 2018
T. IPOJIOJDKUJI CHIDKEHHE K MUHUMAJIBHBIM 32 BECh NIEPUO]I HAOIIOACHUS 3HAYCHUSIM, 3a(DUKCUPOBAHHBIM
netom 2014 roga (naHHbIE C YCTPAHEHUEM CE30HHOCTH).

Puc. 13. B sHeape yposetb GespaboTHlibi
(e yeTpaHeHWEM CE3I0HHOCTH) OBHOBKN
HCTOPHYMECKHA MHHHMY M

Pue. 14. KoagrhMUHEHT HANPAKEHHOCTH NOATBEPKAAST
ycuneHue gemorpadivueckux orpaHHYeHHA Ha phiHka
Tpyaoa

b & qMcn. % x paf.
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63 A ; ; ; 45
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——— ypOBEHL IAHATOCTH, 53
ypoeeHb BeapaloTubl (npasad wWeana), sa

yen.Ha 100
BEKBHCHA
35

300
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a0 \"'_“-.-—-.,_'__/_H"‘-..___
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EOIPEOULIMEHT HANDRKEHHOCTIA
———— O POULHEHT HANDFRKEHHOCTH, 53

Homownue Poccmam, pacyeme MukssoHoMpasaumus Pocouu.

Homossu: Poccmam, pacysmar MuksxoroMpassumus Pocou,

Temrer pocTa peanbHBIX 3apa0OTHBIX IUIAT B JeKabpe u, M0 MpeaBapUTEIbHON OLIEHKE, B SHBApE
BHOBb OOHOBHWJIM MakKCUMyM C Haydaja BOCCTAaHOBUTEILHOTO IMKJIA. Kak W 0XHIAIOCh, JUHAMHKA
3apabOTHBIX IUIAT 3a JeKaOph OblIa CYIIECTBEHHO MEPEeCMOTpeHa B cTopony yBenudeHus (1,6 u 1,7 m.m.
JUIE HOMUHAIBHBIX W pEabHBIX 3HAYCHUW COOTBETCTBEHHO). [0 YTOYHEHHBIM JaHHBIM, pEajbHbIC
3apaboOTHBIC TUIATHI B JeKa0Ope YBEIHUMWINCHh Ha 6,2 % TI/T — 3TO MakCUMaJIbHOE 3HAUCHUE C CEPEIIUHBI
2016 rona, Korja nokasareib BEpHYJICS K pocTy. B stHBape, 1o oneHke Poccrara, TeMIbl pocTa pealibHbIX
3apabOTHBIX IUIAT COXPAHMIMCh HA YPOBHE AcKkaOps. OMHUM U3 3HAYMMBIX (PAaKTOPOB POCTa 3apabOTHBIX
IUIAT B MOCJICAHUE MECSIIBI CTAJI0 aKTHBHOE TIOBBIIICHUE OIUIATHI TPY/A B COLUAIBHOM CEKTOPE, KOTOpast
B HOsAOpe W JeKadpe JeMOHCTPUpOBalia TEMITBI POCTa, HpeBbimaromme 13 % T/r B HOMHHATBHOM
BBIpOKEHUH (IIPUPOCT B MPOYUX BHIAX JACATEIBHOCTH cocTaBwi 7,6 % r1/r B nekabpe u 7,2 % r/r B
HOsSI0pE).

Puc. 15. MpogonkaeTcA OWMHAMMYHbIA pPOCT
sapaGoTHoW nNathkl...

Puc. 16. ... Ha dhoHe YyCKOpEHWA POCTa ONNaTth! TpYO4a B
COUMANBHOM CEXTOPE

% rir %t

10 15

S 12

]

)

-5
10 6
=15 3+ T T T T T

2013 2014 2015 2016 2017 2018 aHe 17 map 17 wman1?7 wonl?  ced.17  wHoa 17
— cOUMANEHEIR CEKTOD

NpoYie BUHAE DeATENEHOCTH

B LIENOM NG IH0HOMWKE

Homosswe Poccmam, pacvema Munssonosmpassumur Poccuw.

——— peansHan Japnnara

Homosswe Poccmam, pacyemi MukssoHoMpassumus Poccuu.
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MIIIH.HCTED(‘.TBU IKOHOMMWYECKOID pazBnTHA
Poccuitickon @egepaumm

Tabnuua 4. MNokazarenu peiHKa Tpyaa

Aue.18 2017 dep1?  pexA7 woR AT 3eeld7 2rei7 1kei? 2016 2015

Peanexan 3apafoTHan nnata

£ % ¥ COOTA. Nepuoay NpeaLAyIErD roga 6.2 1.5 58 6.2 5.8 31 34 1.8 0.8 9.0
& % K NpeguIyLEMY MECALY (SA) 1.0 0.8 08

HomaHanexsar 3apafioTHan mnara

& % K COOTE. Nepwogy NpensL] YIS roga a5 73 a6 4.9 B4 (1 7.7 8.5 7.8 81
B % K mpEQsAYILEMY MECALY [SA) 09 1.0 0%

PeaneHeie PacnonarasMLie 0oxone

& % & COOTH. NEpWoRY NPEaLY YIS roga -7 oo, 0 -1.7 44 -14 0.1 18 29 06 58 32
B % x npEgEAYLLEMY MeCALY {SA) 0.6 a.0 03
& % K ODOTE. NepWONY NPEALIAVIEND TORAC 7 pn st 1y 13 20 0.2 18 22 14 48 12

WCHN. BEMOTHI, HEJEVRNHMOLTH

YucnesHocTe paboyei cunst

B % K COOTE. NepUogy NPEaEYILETD roga 0.3 -0.7 -0.6 0.7 -0.6 -1.0 0.9 -0.3 0,1 0.0
MnH. wen. (SA) 763 - - 763 6.2 - - - -
YHCMEHHOCTE 3AHATLLE

B % ¥ COOTE. NEp0AY MPEALT YIS roga 02 03 -03 04 04 08 05 0.1 0.1 04
MIAH. wen. (SA) T2E - - TS T23 - - - -

YucnesHocTs Gazpaborasmx
B % K COOTE. NEpWony MPEaLUYLEEMT roga B6 £.5 57 55 £5 £5 -89 B0 0.5 T4
M, sen. (SA4) 37 - - 38 39 - - - -

YPOBEHE 3AHATOCTH

& % ¥ HECENEHWW B BoapacTa 15-T2 (SA) &5 7 - - 65,7 656 - - - -
Ypoeexs GaapaboThub!
2 % Kk pabo+ed cune 54 52048 521 5151 51450 5151 5053 2 52/53 5652 2 S55- 5,60

Homossme Poccmam, pacyeme Munsxorompasawmus Foocu,

Nndnauus UHQnAUnOHHOE TaBlIeHUE B SKOHOMHUKE OCTAETCsl HU3KUM, HECMOTPSI Ha TUHAMUYHBIH
pocT 3apabOTHBIX IIJIaT U YBEPEHHOE BOCCTAHOBJIEHME IOTpeOUTENbCKOro cmpoca. B ¢epane
noTpeOuTenbcKass MHGISANMUA COXpaHWIach Ha ypoBHe sHBaps — 2,2 % 1/r. Ilokazatenu uHIAIMH,
OUYMINEHHBIE OT BOJIATWIIBHBIX KOMITOHEHTOB, TaKXKe JEpXKaTcsi Ha HU3KHX YpPOBHSAX. MoHeTapHasS
uHuALMS, 0 olleHke MuHskoHOMpa3BuTusa Poccun, B (heBpase, kak U B ssHBape, coctaBuia 2,5 % 1/r, B
TEPMHMHAX TOCienoBaTeNabHbIX npupoctoB — 2,1 % m/Mm SAAR (1,4 % m/M SAAR wmecsuem panee). B
MIOMECSTYHOM BBIPQXKEHUU C YCTPAaHEHHUEM CE30HHOCTH MOTPEOUTENIbCKUE 1IEHbI B (heBpasie YBEIUUYHIUCH
Ha 0,2 % m/M SA mocne HylneBoW AMHAMUKH B siHBape. B ¢eBpane BO30OHOBUIICS POCT IIEH Ha
IU10/100BOIIHYI0 npoaykiuto (+1,1 % m/M SA mocne camxkenus Ha 1,3 % m/M SA Mecsuem paHee), 4To
CBS3aHO B TOM UYHCJIE C VyAOpOKaHMEeM KapTodens wu3-3a HuU3koro ypoxas B 2017/2018
CeNIbCKOXO035HCTBEHHOM Trofly. BmecTe ¢ TeM B rpyIine npooBOJIbCTBEHHBIX TOBApOB, 32 UCKIIOUYEHUEM
IUIOZI00BOIIHOM MPOIYKIIMHU, OKOJIOHYJIEBOM TEMIT pOoCcTa COXPAHSETCS TPETUN Mecsl Noaps Onarogaps
JIOCTaTOYHOMY YPOBHIO Ipe/UIoKeHHus. TeMIl pocTa LeH Ha HeNpo/I0BOJIbCTBEHHBIE TOBAaphl B (heBpase
camsmics 1o 0,1 % m/m SA nocne 0,3 % m/M SA B ssHBape. Bkian B 3amennienne WHQISAINA B TaHHOK
TOBAapHOH TpyIIe BHECA MPOJODKAOIIAsIC HOpMAJIN3alusl JMHAMUKY 1IeH Ha OeH3uH. [Ipu 3ToM Temmbl
pocTa IeH CHM3WINCh U B TpYIIE HENpPOJOBOJILCTBEHHBIX TOBAPOB, 3a HCKIIOUYEHUEM IMOAAKIIU3HOU
OPOAYKIMH. YCKOpeHue pocta 1eH Ha ycayru a0 0,2 % m/M SA B deBpane no cpasaenuto ¢ 0,1 % m/m
SA B sHBape ObLIO CBSI3aHO TJIABHBIM 00pa3oM € yIOpOXKaHUEM >KUIUIIHBIX yciyr. [Ipu aToM HEKoTopoe
yBEJIMYEHUE TEMIIOB POCTa LIEH Ha YCIyrd HaOJIOJAIOCh U B PHIHOYHOM CEIMEHTE (JIHIepaMHu CTajH
yciryru 3apyoexknoro typusma — 0,8 % m/m SA). Ilo mporao3dy MunskoHompassutus Poccun, B MapTte
uHusanus cocraBut 0,2-0,3% m/M, B rooBoM BelpaskeHun — 2,2-2,3 % 1/r. B anpene—mae unpsmms,
0 OIICHKE, OYAET HaXOaUThCs B muamna3one 2,1-2,2 % 1/r. B uroHe To/10B0# pOCT 11€H MOKET OIMYCTUTHCS
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Hke 2,0%, yduThiBas OTHOCHTENHHO BBICOKYHO 0a3y mpomuioro roga. [Ipu ycrnoBuH OTCYTCTBUS
HETaTUBHBIX MMOTOIHBIX MOKOB WHMIIALINS BECh TO OYACT COXPAHATHCS HUXKE IEIeBOro 3HaueHus 4%.

Puc. 17. MoHeTapHaa MHNALUKWA OCTAETCA Puc. 18. MpogoBonNbLCTEEHHAA WHINALKA
MOHHUKEHHOR Cﬁiﬁlﬂl‘mﬁupﬂﬂﬂ.ﬂﬂﬂh H& HHIKWX YPOBHAX
% % rir
12 - 11
10
10 jaw G
8 7 [T g |
-
& e® &
5
4 4+ a0 = 4
™ [ ] s 3 1
2 4 H - 2
ﬂ . .H 1
o | 1 HH = o
AHB. 16 won 18 AKe.17 won. 17 AKB.18 AKE. 16 wian. 16 aHE.17 wan. 17 Avn 18
NpogoEONECTRAE MOHETADHAA KHENALWA
QKN mim 3AAR = Jazoean MHQNAUWA, MM SAAR T3 O— WHEh AL
HomosHwe Pocomam, pacyeme MusssDHowpasawnud Foccu. Homowsuk: Poccmam, pacwemis MuwssowoMpa3eumun POCCLi.

MHHH(‘.TEDCTBO IKOHOMMYECKOND PAa3BHTHA
Poccunckon Degepaumu

Tabnuua 5. MHoMkaTopbl MHNALKK

hea. 18 AHe. 18 aex AT woR AT 017 6 015

WHchnAyua

B % K COOTE. MEpMOLY MPefLUYLLIErD roaa 22 22 25 25 25 54 120
B % K NpeisI Yy MECALYY 0,2 0,3 0.4 02 - - -
B8 % k& npeasmywEny MecaLy (SA) 02 0.0 0.2 0,1 - - -
MNpopoeonLCTEEHHLIE TOBAPE

B % K COOTE. NEpMOAY NPEALAYLLEND FOaa 0.9 i) 1.1 14 1.1 45 14.0
E Y% K NpEasayILEny MECALY 0,4 0.5 0E 0.2 - - -
B % K NpEARIYIIEMY MECALYY (SA) 0.2 0,0 o1 0.2 - - -
HenpogoEcNbCTEEHHLIE TOESPE

E % K COOTE. MEMMOY NPefEYLIEND FOA8 25 26 248 27 28 6.5 137
B % K NpEasayIYeny MECALYY (i 0.3 0.3 03 - - -
B % ¥ npeanIyEMY MeCALly (SA) 0,1 0.3 0.3 02 = o =
Yoy

B % K COOTE. NEpHOAY MPEALAYLIEND rOAa 3.7 340 4.4 43 4.4 40 10,2
B % K NpeasayIYeny MECALLY 0,1 0,1 0.3 0,1 - - -
B % ¥ npeasyesy MecaLy (SA) 02 0,1 0.3 04 - - -
Bazoean (PoccraT)

B % K CODTE. MEpMOAY MPefsAYLErD rona 1.8 1.9 21 23 21 6.0 13.7
E % K NPEARAYILEMY MECALY 0,1 02 0.2 0.2 - - -
B % Kk npeasiayweny Mecaly (SA) 0.1 0.1 0.1 0.1 - - -

HMHhNAYMA, 33 KCEN. NPOODECNLCTERA, PETYNIHPYEMEDD LEH W
TapHboB B NOOAKYMIHON NPOLYKLHK

B % K CODTE. MEpMOAY MPefsAYLLErD rona 25 25 26 26 26 58 12.8
B % K NpEARIYILEMY MECALY 0,1 0.3 0.2 03 - - -
B % K npeasaywesMy Mecauy (SA) 02 @1 0.2 02 = - 2

HomosHuy Poccmam, pacyeme MuksxMoHoMpa38umuR Foccuu.

bankoBckuil cektop CTpYKTYpHBIH MPO(PUINT JTUKBUIHOCTH OAHKOBCKOTO CEKTOpPa COXpaHSIETCS
Ha BBICOKOM YypoBHE. B ¢eBpane omepanun Orojkera B 11€J0M OKa3blBaIM HEHUTpaIbHOE BIUSHHE Ha
COCTOSIHHE JIMKBUIHOCTH OAHKOBCKOTO ceKTopa. [IpuTok cpencTB mo OrKEeTHOMY KaHaly COCTaBUI 29
wipa. pyonei. IIpu 3ToM B yCIOBHSIX COXpaHEHHUs! BBICOKHX II€H Ha HeTh 00beM NMOKynok MuHduHoMm
Poccun mHOCTpaHHOM BadrOThl JOCTUT MAaKCHMAaJbHOTO 3HAYEHMs] C MOMEHTA Hadaja UX MHpPOBEACHUS
(295,7 mupa. py0Oieii). B ¢peBpane Bo300HOBUIICS OTTOK HAJIMYHBIX J€HET U3 OaHKOBCKOM cuctemsl (149,9
MJIpI. pyOneit), KOTOphId OBLI KOMIICHCHPOBAH CHH)XEHHEM H30BITOYHBIX OCTAaTKOB CpEJICTB Ha
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Kopcyerax B 0aHKaX. B 3THX yCIIOBUSAX CTPYKTYPHBIH NPO(YULIUT TUKBUIHOCTH 32 MECSI] IPAKTHUECKU HE
W3MEHUJICS ¥ TI0 COCTOSIHUIO Ha Havyayo JHs 1 maprta coctaBuia 2,8 TpiH. pyoseit. B suBape mpomomkumics
YCTOMYUBBIA TPUTOK CPEACTB Ha OAHKOBCKME JIE€MO3MTHI. JIeTO3UTH IOPUAMYECKHX JIUI[ B SIHBape
yBenmuumwinch Ha 5,6 % r/r mo cpaBHeHuto ¢ 7,1 % r/r B gekabpe (¢ HUCKIIOYEHHEM BaJlIOTHOM
nepeorieHkn ). ['o0BoM TemMn pocTa ACTMO3UTOB PU3NIECKUX JHI] cocTaBmwi 6,6 % r/r mocne 7,7 % 1/t B
neka0pe (C UCKIIIOUEHHEM BaIIOTHOM MepeolieHK ). PaBHOMEpPHBINM pOCT 1€NO3UTOB KaK HACEJICHUs], TaK U
KOPIIOPATHBHOTO CEKTOpa CBUAETENIBCTBYET O Cc(OpMUpOBABIIEMCS JTOBEpUH K OAHKOBCKOHM CHCTEME.
Pacmmpenune pecypcHoil 0a3bl OaHKOB CONPOBOXKIACTCA IOCTENEHHBIM CMSTYEHHEM  YCIIOBUI
0aHKOBCKOIO KpPEIUTOBAHHUS, B IIEPBYIO OUEpEAb 3a CUYET CHIKEHUS KPEIUTHBIX CTaBoK. B 4kBl7
KpPEIUTHBIE CTaBKU KAaK B KOPIIOPAaTUBHOM, TaK MU B PO3HUYHOM CETMEHTE JIOCTUIIIM HCTOPUYECKH
MUHHMaJIbHBIX 3Ha4eHui. CTaBKa 1Mo KpeauTaM He(MHAHCOBBIM OpPTaHU3AIMsAM Ha CPOK CBbIIIE 1 roxa
cHu3mwiach 10 9,4 % B nexabpe ¢ 9,7 % B Hos6pe 2017 roga (-2,3 m.m. B uemom 3a 2017 rox). CraBka mo
KpenuTam (PU3MYecKuM JIHMIaM Ha CpokK cBbilie 1 rona cuusuiack 10 12,9 % B nexabpe ¢ 13,4 % B HOs10pe
(-2,6 .. B iestom 3a 2017 rox). Ilo manusiM banka Poccuu, B 4kB17 Takke MpOI0IKHIOCH TIOCTEIIEHHOE
CMSTYCHUE psJa HEICHOBBIX YCIOBUH OaHKOBCKOTO KPEOUTOBAHUS JUISI PO3HUYHBIX KJIMEHTOB U
cyobekroB MCII, mpu 3ToM OaHKM MO-NIPEKHEMY MPHAEPKUBAKOTCS KOHCEPBATHMBHOIO IMOAXOJA K
KPEAUTOBAHUIO KPYIHBIX KOPIOPATUBHBIX 3aE€MILIUKOB.

[Ipopomkenne IUKIA CMATYEHUs JCHEKHO-KPEOUTHOM IMOJUTHKU (DOPMUPYET CTUMYIbBI JUIS
JATbHEHIIIETO CHIDKEHUSI TPOLICHTHBIX cTaBOK. Ha mepBom B Tekymiem rofay 3acenanuu 9 ¢espans Coser
nupextopos banka Poccuun npunsi perenue 06 ouepeJHOM CHUKEHMH KIr04eBoil ctaBku Ha 0,25 1.1 1o
7,50 % romoBbIX (TIOCEe CHUXKECHHSI B 00mIeH cinoxHocTd Ha 2,25 n.m. B 2017 roxy). [lpu 3Tom B mpecc-
penu3e peryyarop ykasall, uyTO Hepexoj K HEeHTpalbHOH JI€HEeKHO-KPEAUTHOW INOJUTHUKE MOXET ObITh
3aBepiieH yxxe B 2018 romy, T.e. B 60jee KOPOTKHE CPOKH, 4eM ObLIO 3asiBiIeHO paHee. CMsrueHue
putopuku banka Poccun yxke mpuBeno K JanbHeiiieMy CHMKEHHIO cTaBoK o O®3, koropoe ObLIO
0ojee BbIpaXEHHBIM Ha KOPOTKOM KOHIIE KpuUBOM aoxogHocTd. [Ipum 3TOM MOBBbIIEHHE CYBEPEHHOI'O
peiitunra Poccun arentcrBom S&P 10 MHBECTHMIIMOHHOTO ypoBHA 23 (eBpaiisi UMENo OrpaHMYEHHOE
BJIMSIHUE HA

craBku 110 OP3, MOCKOJIBKY JJaHHOE PEIIEHUE C BBICOKOW BEPOSTHOCTBIO YK€ ObLIO 3aJI0KEHO B
LIEHbl TOCYJIaPCTBEHHBIX 00IUranuid. B ssHBape ycKopuiics pocT BO BCEX CEIMEHTAX KPEIUTHOTO PhIHKA.
['omoBble TeMIlbl pocTa KOPHOPATHBHOTO KPEAMTHOrO IMOpTQens B SHBape 3aKpenuiuch B
MOJIOKUTENBHON obOsiacTi. Temn pocTa 3aJ0JKEHHOCTH IO KpeauTaM He(pHUHAaHCOBBIM OPIraHU3ALUIM
coctaBui 2,9 % 1/t o cpaBHeHU1o ¢ 1,8 % 1/t B exabpe (¢ UCKII0UEHUEM BaIOTHON nepeolieHKn). [Ipu
9TOM KOPIIOPATUBHBIN KpeAUTHBIN opTdensb B PUHAHCOBO YCTOMYMBOM CETMEHTE OAaHKOBCKOTO CEKTOpa
pojioJDKaeT pacTd Oosiee AMHAMUYHO. TeMI ero pocra, pacCUMTaHHBIM MO COMOCTaBUMOMY KpPYTy
KPEIUTHBIX opraHu3ammi, coctaBuia 4,6 % r/r B ssHBape nocie 3,7 % 1/r B aexadbpe (C UCKIIOYECHUEM
BAIIOTHOM nepeotieHKn). [lopTdens KUIUIHBIX KPpeIuTOB B ssHBape BeIpoc Ha 16,4 % r/r mocne 15,1 %
/T B 1ekadpe (C UCKIIIOUEHUEM BaIIOTHOU nepeoneHKn). [Ipu 3ToM Temn pocTta BblJaul HOBBIX PYOJIEBBIX
KWJIHIIHBIX KPEIUTOB B SITHBape TOCTUT MakcuMalibHOTO 3HaueHus ¢ 2011 rona u cocraBun 108,0 % r/r.
Omnepexarouii  pocT HWIMOTEYHOTO JKWIMIMHOTO KPEOUTOBaHHA OOYCIOBIEH B TOM  4YHUCIE
pedrHaHCHMpOBaHMEM 3aeMIIMKaMU Y)Xe uMeroleiics 3anomkeHHocTH. [lo manneiM banka Poccum, B
4xBl17 o pocre cmpoca Ha pepUHAHCHUPOBAHHE HIOTEYHBIX KpeauToB coodumin 42 % KpeauTHBIX
opraHu3zanuii, a 6asaHc OLEHOK 10 JaHHOMY IOKa3aTel0 YBEJINYUIICS B 2 pa3a Mo CpaBHEHUIO ¢ 4kB16 u
JIOCTUT MaKCUMAaJIbHOTO 33 BCIO UCTOpHIO HabOmojeHuil ypoBHa (23,3). Temnbsl pocTa HOTpeOUTENBCKUX
KPEIUTOB, KpOME KHWIUIIHBIX, yBeIMumInch 10 12,2 % r/r B suBape nocne 11,1 % r/r mecsuem panee (c
UCKJIIOYEHHEM BaJIIOTHON nepeoleHKH). OUuIeHHbIE OT CE30HHOCTH MECSYHbIe TEMIIbl MPUPOCTa B
rOJIOBOM BBIP@)KEHUH COXPAaHWIIMCh Ha BBICOKOM YpPOBHE, JOCTUTHYTOM B KOHIIE ITpouuioro roja (19,4 %
M/M SAAR B sHBape nocne 19,1 % m/m SAAR B nekaOpe). Tekyiie TeMIibl 3HAUUTENBHO MPEBBIIAIOT
TEMII pOCTa HOMUHAJIBHOW 3apabOTHOM IUIATBI, YTO CBHJETENLCTBYET 00 HX (yHIaMEHTaIbHOMN
HeycToiunBocTH. [lpu coxpaHeHMM TEKyIIMX TEHACHIMH TOJOBOM TEMIl pocTa HeoOeCHeYeHHOIo
HOTPEOUTENHCKOTO KPETUTOBAHUS MOXKET COCTaBUTh 17—19 % B Tekymiem rofy.
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Puc. 21. PocT kpeauTHoro noprdenn YCKOPUNCH BO Puc. 22. Beloaua UMM HLIX KpeauTos oGHoBMNa

BCEX CEerseHTax prHKB H’I:TO‘DII"-IBI‘.‘[HI_‘ MEI{CHMYI&
% nir Mnpa.pyd %
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KRR MM B BHOBEE BEUTAHHEE KPEAWTH, SA
KPEAWTE HACENEHWID (KPOME WNOTEKM)
MMOTEYHLIE KDEAMTE NPOUEHTHEA CTABKE, NP. OCk
Hemowriwe Gank Poccuy, pacyeme Muxsworompasaumus Pocouu. Hemossu: Baqw Poccww, pacwems Mivakonoupazeumur Poccud.

Bamwomeas MEpe0UaHKS UCKTOEHE.

MHHH(‘.TI}DCTEU IKOHOMWYECKOND PAa3BHTHA
Poccuitickon Denepaumm

Tabnuua 6. Noxazarenn BaHkoBCKOTO cexTopa

RHE 1T neel? woa 1T Bai7 3emi7T 2xe17 18T 2016

Kni4yeEan cTEEXE (HA KOHEUY MEpUOOa) 175 .75 8,25 8.5 85 a0 9.8 10,0

MpouexTHEIEe CTAEEA, Y% rONDBLIX

ﬁrﬁ‘!‘m'&‘;ﬂ:": ron 04 07 Mo w2  we 118 130
Mo pyBNEssm KUNMLHEM KpELUTaM a8 a8 1.2 10,5 11,3 1.8 125
NI 64 69 7.4 6.8 B8 74 BA
KpenuT sxoHoMuxe, % rirt 58 4.7 256 -0.5 1.3 0.1 26 0.0
Hiannupee KpeawETH, et 164 151 14,2 11,6 124 11.1 111 12,4
MNoTpetwrenscae gpegursl, % rir 12,2 11,1 a5 0ga 4.8 1.0 =30 a5
KpenuTsl oprasvaaunam. % rir 29 18 -0.5 -24 -1,0 1.8 4,3 a7
Brinaus xnnwHen pyfnessix xpeauros, % rir 1080 574 69,4 248 413 3.9 -1.0 26,7

Hemouwie Bawk Poccuu, pacyeme Munssonospazavmus Pocou.
* C UCKMOYEHUEM SamomHol mepenyeHFy

I'moGanbHble peiHKK B Havane 2018 rona HedTaHBIE KOTUPOBKU JOCTHIVIM MaKCUMalIbHBIX ¢ 2014
rojna ypoBHei. B sHBape cpenusis nena Ha HedTh Mapku «lOpamnc» Bwipocna g0 68,6 momt. CHIA 3a
6appenb ¢ 63,8 B nexkadpe. [Ipu 3ToM B OTJeNbHBIE TOPrOBBIE CECCUHM HEPTAHBIE KOTUPOBKU MPEBBIIIAIH
70 momn. CHIA 3a 6appenb. Co CTOPOHBI MPEJIOKEHUS TOEPKKY IIeHaM Ha HETh OKa3bIBaJI BHICOKUI
ypOBeHb BblIIoJIHEHUS cornamennus Mexay ctpaHamu OIIEK u He-OIIEK, koTopble B sstHBape MOCTaBUIN
HOBBIN pexopn — 133 % mo cpaBaenuto co 107 % B cpennem 3a 2017 ron. BoccranoBienne MuUpoBoi
SKOHOMHKH TaK)K€ OKAa3bIBACT IMOMJCPXKKY CHpocy Ha He(pTh. JJOCTUTHYB MHOTOJIETHETO MHHHMYyMa B
2016 rony (3,2%), poct MupoBoit skoHOMHKH B 2017 romay BellIen Ha TpaeKTopuio yckopeHus. Ilo
onienke MB®6 , temn pocta mupoBoro BBII B nporiom rogy coctasui 3,7 % 1 IpeBBICKI OKTAOPHCKHIA
nporuo3 Ha 0,1 .. OTIUYUTENBPHONW YepTON HaOII0aeMOTO YCKOPEHUS TII00ATBHOTO POCTa SIBIISCTCS
ero mupokuii reorpadudeckuii oxpar. [lo nanueim MB®, yBennyeHne dKOHOMUYECKOW aKTUBHOCTH B
mpouuioM roay Habmomanoch B 120 ctpaHax, Ha KOTOpbIe MPUXOAUTCS okojo 75 % mmpoBoro BBII.
Omnepexaroue uHAMKATopsl B Hawyase 2018 roma mpomospkanu CHUTHaIM3UPOBaTh O JaJIbHEHIIEM
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pacummpenun npousBojacTtBa. Munmekc PMI  oOpabareiBarommx oTpacieil yBEpeHHO IPEBBIIIAET
MOpOroBhId ypoBeHb 50 B OONBIIMHCTBE PA3BUTHIX M B KPYIMHEHIINX Pa3BUBAIOIINXCS SKOHOMHUKAX, B TO
BpeMs Kak B EBpo30HE MokazaTellb B MOCIEAHNE MECAIBI AEPKUTCS BOIM3M MHOTOJIETHUX MaKCHUMYMOB
(59,6 u 58,6 B sHBape W ¢eBparge COOTBETCTBEHHO). PocT meH Ha HedTh B TOCIETHHUE MECSIIBI
cnoco0cTBoBan pacmupenuto ee 106bran B CIIIA. KommuectBo O6ypoBsix ycranoBok B CIIIA ¢ navana
rojaa Bo3pocio Ha 53 (mo 800 Ha Hawano mapTta), noOba Heptr — Ha 0,6 MuH. Gappeneit/cyTku. Ilo
nporuozy MDA, k konmy roxa CHIA moryr craTh KpymHEHIINM B MHpE MpOU3BOAUTENEeM HedTH,
ob6ornaB CaynoBckyro ApaBuro U Poccuto.

Puc. 23. 3anackl coipon Hed™ B CLUA npogonsaior  Puc. 24. ...HecMoTpAa Ha poct gobbivun B CLUA
CHHEEHHE...

MnM_Gap. MIH.
BGap./cyTeu
&00 - 10,5 -
o501 10,0 1
500
95 4
450
9.0 1
400 =
350 851
300 8.0 1
250 T T T T 7.5 T - - .
AME anp Meon CEH Bex 2014 2015 2016 2047 2018
----- ::Benuee 2009-2013 2014
2015 2016 —— EWEHENENbHBIE OLEHKM EMEMECAYHBIE OLIEHKA
2017 — 2018
Hemounie Muwsyepso CLUIA, Baker Hughes, MusaroHOMpaI8LMILA Homosriwe Muksyepeo CUA, Murskowoupazeumur Poccii.

Pocouu.

[ToMuMoO naBieHHS CO CTOPOHBI TpeIOKEHUs, B (peBpase Ha HeTSIHBIE KOTHPOBKU TaKKe
OKa3aja HETaTUBHOC BIMSHHEC MAcIITaOHAas KOPPEKIUs Ha MHPOBBIX (UHAHCOBBIX PBIHKAX.
MakcumanbHas riyOouHa mageHust ungekca S&P 500 B ¢eBpane ¢ MUKOBBIX YPOBHEW KOHIIA SIHBaps
npesbimana 10 %, a nuaaexce BosaTuibHOCTH akiuil VIX B Hauane eBpaiis B3JieTen J0 MaKCUMaJIbHBIX 32
2 roga yposHueii (37,3). OnHako yxe BO BTOPOH IMOJIOBUHE MecsIa CUTyalus CTaOWIM3UpoBanach, U K
KOHITYy (heBpaJisi MUPOBBIC PHIHKU OTBITPAIU YacTh MajJieHus. Pacrpogaka pruCKOBBIX aKTHBOB 3aTPOHYIIA
U TOBapHbIEe PHIHKU: LieHa Ha HedTh Mapku «lOpanc» 13 despans onyckanack Hike 60 momt. CHIA 3a
Oappernb, a B cpeiHeM 3a mecs1l cHu3miach 10 63,1 monn. CIIIA 3a 6appens.

MIIHHI:‘IGDI:I’BU IKOHOMMWMECKOND PA3BHTHA
Poccuickon Penepaumu

Puc. 25. Qucuymwnnuya esinonydequa caenkm OMNEK+ Puc. 26. Craructuka CLUA B sHBape okazanace
OCTARTCH BhLICOKOR Ayywe oxngaHnn
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a:r'EEm ;?Jﬁn EK — ﬂunu:n . yCNG CORLAHHE PAGOUMK MECT HHBNALMA
Momounine M3A, ONEK, pacvamal MurskosoMpasaumuR Pocoim. HMemoswues Bropo cramucmury mpyda CLUUIA, pacyema

MurskosomMpaIsumLR Poccu,
Pacnpoz[axca PUCKOBBIX AKTHUBOB B HCpBOfI IIOJIOBHHC (bCBpaJ'IH OblL1a CIIpOBOIIMPOBAHA

MAaKpO3KOHOMHUYECKON cTaTUCTUKOM, Bhimenmed B CIIA. SIlHBapckue AaHHbBIE OKA3alUCh CYIIECTBEHHO
BBIIIIE KOHCEHCYC-TIPOTHO30B. UKcno pabounx MECT B HECEIbCKOXO3IUCTBEHHBIX OTPACHIAX YBEIUYMUIOCHh
Ha 200 ThIC. IO CpaBHEHUIO ¢ OXUAaHUSAMHU B 175 Thicsd. PocT 3apaboTHBIX maT yckopuics 1o 2,9 % r/r
B stHBape mpoTuB 2,7 % 1/t B nexabpe. Kpome toro, B suBape unduisanus B CIIIA yckopunacek 1o 0,5 %
M/M (2,1 % 1/r). B 3TUX ycnoBHUSX y y4aCTHUKOB PbIHKA BO3SHUKJIM ONACEHUS OTHOCUTENIBHO TOTrO, YTO
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ykecTroueHue AeHe:xkHo-kpeauTHoi moutuku OPC CIIA Moxer ObITh OoJiee OBICTPBIM, YEM OKUAATIOCH
panee. PocT BonaTuiapbHOCTH Ha IIOOATBHBIX PBIHKAX OKa3all OTpaHHMYEHHOE BIMSHHE HAa Kypc pyoOussd u
IIEHBI POCCUNCKHX aKTUBOB. [locne koppekuuu B cepeanne mecsia uaaekc MMBB B0300HOBUI pocT U B
nesnom 3a (espanb u3MeHwica HesHauuTenbHO (+0,3 %). Poccuiickuit S-netnuit CDS-cnpen, HecMOTps
Ha JIOKAJIBHOE TMOBBINIEHHE A0 125, B QeBpane coxpaHsics Ha MUHUMaIbHBIX ¢ 2013 roma ypoBHAX
(110,4 B cpennem 3a mecsn). Kypc pyons B Havanme (eBpajis BpeMEHHO MpeBbICKHI 58 py0. 3a 0.
CIIIA, onHako 3areM BepHYJCS Ha siHBapckue ypoBHHM. CpenHUH Kypc pPOCCHUICKON BajlOThl IO
ornomennio k goimapy CIIIA B ¢eBpane He wu3MEHHMICS 10 cpaBHeHuio ¢ sHBapeMm (56,8).
Crabunusupymoliee BIMSHAE HAa BATIOTHBIM PHIHOK MPOJOJDKAIOT OKa3bIBaTh omnepaiuu lIpaButenscTBa
P® B pamkax «OromKkeTHOro mpaBmiia» (B stHBape—(eBpase MOKYNKH HMHOCTPAHHOM BalfOTHI, IO OIICHKE,
coctaBwim B oOmel cnoxxknoctu 8,7 mupna. pomi. CIIA). B koHme mecsna MOAJNEpXKKY IIeHaM Ha
POCCHICKHE AaKTHUBBI TaK)XK€ OKa3bIBAJIO PEIICHHE pPEeUTHHToBOro areHtcrBa S&P 23 despans o
IIOBBILICHUH CYBEPEHHOTO perThHIra PO 10 MHBECTULIMOHHOTO YPOBHS

Puc. 27. KoppekuWsa Ha MUPOBLIX (DHHEHCOBBLIX Puc. 28. ...0kazana BpeMEHHOE OaBNeHNEe Ha
PhIHKEX... BanioThl CTPEH — IKCNOPTEPOE ChipbA
AHe_2017=100% % ave_ 2017=100%
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— DAX S&£P500 BANIOTH ChipLEBLIE CTRAH
e pyiNB
MMBBE Shanghal Comp. (np.Luk.) BANKOTE PE38MBAKLLMNCA CTRAaH
Hemoswwe Bloomberg, pacsamel MusswoHoMpazsumud Pocouy Homossus: Bloomberg, pacyseme! MusswonouMpasaumus Foccou

Hcrounnk:: http://economy.gov.ru/
Omnpenesenne cerMeHTa pbIHKA, K KOTOPOMY NPHHALJIECKUT OLlEeHUBAeMbIii 00bEKT

Cormacno . 10 ®CO Ne 7, nnst onpeneneHuss CTOMMOCTA HEABUKUMOCTH OICHIINK HCCIEIyeT
PBIHOK B TE€X €ro CerMeHTax, K KOTOPBIM OTHOCSTCS (DakTHUeCKOe HCIOIb30BAaHUE OIEHMBAEMOIO
00BbEKTa U Ipyrye BUJIbI UCTIOJIb30BAHUSI, HEOOXOAUMBIE VISl OTIPEIEICHHS €T0 CTOMMOCTH.

OO0bekToM oneHKku sBrsercs: 1 3eMenbHBI  y4acTOK, 3€MIIU  CeIbCKOXO03SHCTBEHHOTO
Ha3HAYEHHUS» C Pa3pEIICHHBIM UCIIOIb30BAHUEM IS CEIbCKOXO03SIICTBEHHOTO MTPOU3BOICTBA

OOBeKTHl OlLIEHKH pacroyioxkeHbl: T.MockBa, m. MuxainoBo-SpieBckoe, BOIM3U A. J[pOBHHHO.,
KOMMYHUKaIUu 1o rpanuie. Madpactpykrypa paiiona pazsura. OKpyxKeHHe pailoHa KUJIbIE JoMa.

Takum 06pazom, MOKHO c/ienaTh BbIBOJI, YTO OOBEKT OIIEHKH OTHOCUTCS K 3€MENBbHBIM y4acTKaM
JUISL CEITbCKOXO3MCTBEHHOTO MPOM3BOJCTBA. Ha OCHOBaHWM BBIICH3JI0KEHHOTO, a TAKKE OINMCAHMUS,
NpUBEIEHHOTO B pazaene 3. «XapakTepucThka OOBEKTa OIEHKW», allbTepHATUBHBIE BapUAHTHI
MCIIOJIb30BaHUs OIIEHMBAEMOI'0 00bEKTa paccMaTpuBainuck. B Buay ero Haxoxaenus B Hooit Mockse, a
TaK K€ B OKPYKEHUH MAIOITAXKHBIX KHUIBIX TOMOB. D(hPeKTHBHEE UCMOIB30BATh €r0 ISl CTPOUTENHCTBA
MaJIOATaXHBIMU U CPETHEITAKHBIMU KUJIBIMU JOMaMHU.

YunrteiBas, uto OOBEKT OIEHKH PacMojOXKeH Mo aapecy r.Mocksa, . MuxaiinoBo-SpiieBckoe,
BOM3M 1. J[pOBHWHO., Jajee MPOBOJMTCS HCCIEIOBAHWE PBHIHKA HOBOCTPOCK, apEHJIBI M 3eMETbHBIX
y4acTKOB B MOCKBeE.
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PbIHOK HeIBHIKMMOCTH, €0 CTPYKTYPA U 00bEKThI

PBIHOK HEIBIYKMMOCTH — CEKTOP HAIIMOHATBHON PHIHOYHONW SKOHOMHUKH, TIPEICTABIISIONINI COO0M
COBOKYITHOCTh OOBEKTOB HEIBUKHUMOCTH, JKOHOMUYECKHUX CYOBEKTOB, OIEPUPYIONIMX Ha pPHIHKE,
npoueccoB (QYHKUMOHUPOBAHHUS pBHIHKA, T.€. IPOLECCOB IPOU3BOJCTBA (CO3AAaHUS), MOTPEOICHUS
(ucmonp30BaHMs) M OOMEHAa OOBEKTOB HEABMKMMOCTH W YIPABICHHUS PBIHKOM, M MEXaHHU3MOB,
obOecnieunBarOmUX (QYHKUIMOHHPOBAHUE pbIHKA (MHPPACTPYKTYpbl U MpPaBOBOM cpenbl pbiHKa). B
COOTBETCTBUU C MPUBEACHHBIM OMPEICIICHUEM, CTPYKTYpa PhIHKA BKJIIOYAET: OOBEKThI HEJIBUKUMOCTHU

e CyOBEKTHI pbIHKA

e mpoiiecchl PYHKIIMOHUPOBAHUS PHIHKA

e MeXaHu3Mbl (MHPPACTPYKTYpy) PhIHKA.

e J{ns1 1enieit aHaM3a peIHKA U YIPABICHUS €ro CO3/IJaHUEM U pa3BUTHEM OOBEKThI HEIBUKUMOCTH
HEOOXOJUMO CTPYKTYpPUPOBATH, T.€. BBIACIATH T€ WIM UHBIE OJHOPOJIHBIEC TPYIIIbL. B 3akoHOIaTENbHBIX,
HOPMATUBHBIX, METOJUYECKMX aKTaX M JOKYMEHTaX NPHUMEHSETCS KiIacCUu(pUKAIus OOBEKTOB IO
pa3MYHbIM OCHOBAaHHUSAM: MO (U3NYECKOMY CTaTyCy, Ha3HAYEHUIO, KaueCTBY, MECTOIOJIOKEHHUIO,
pasMepam, BUaM COOCTBEHHOCTH (TIPUHAIICKHOCTH Ha MPaBe COOCTBEHHOCTH), IOPUIAUYECKOMY CTaTyCy
(mpuHaANIEKHOCTH Ha IpaBe 1nosib3oBaHus). [1o pusnyeckomy cratycy BbIIEISIOT:

3eMeJIbHBIC YUaCTKH;

e >Kuibe (KHUIIbIE 3/1aHUS U TIOMELICHHUS);

® HEXXWIbIC 3/JaHUS U TIOMEIIECHHS], CTPOCHUS, COOPYKEHUS;

B coorBerctBuun ¢ 3K P® 3emmm B Poccuiickoit ®enepanuul 1o I€JI€BOMY Ha3HAYEHUIO
MO/Pa3IeIIAI0TCS Ha CIEIYIOUIME KATETOPUU: 3EMIIH CEIIbCKOXO03ACTBEHHOIO Ha3HAYEHUS;

® 3eMJIM HACEJICHHBIX ITyHKTOB;

® 3eMJIM IPOMBIIIEHHOCTH, SHEPTreTUKH, TPAHCIIOPTA, CBA3H, PaAUOBELIAHUA,

e TeneBUICHUS, UH(POPMATUKH, 3eMIIU Ui 00eCredeHUs KOCMUYECKOHW NeATeNbHOCTH, 3eMIIU
000pOHBI, OE30MACHOCTH M 3€MJId WHOTO CIICIHAIbHOIO HA3HAYCHUS; 3eMJIM 0CO00 OXpaHSIEeMBIX
TEPPUTOPUI U OOBEKTOB;

® 3eMIIM JIECHOTO (hOHJIA;

® 3eMJIM BOJHOTO (DOHJIA;

® 3eMIIM 3amaca.

3eMenbHBIE YUYAaCTKHU B TOPOJIaX, MOCENKaX, APYrUX HACEICHHBIX MyHKTaX B Mpeleinax X YepThl
(3emuim  0c000 OXpaHSEMBIX TEPPUTOPUNA H OOBEKTOB) B COOTBETCTBHH C TPajOCTPOUTEIBHBIMU
perJamMeHTaMu JeNATCs Ha CIEAYIONUe TEPPUTOPUATILHBIC 30HBI: KIS,

e OOIECTBEHHO-IEIIOBAS;
MIPOU3BO/ICTBEHHAS;
WHXEHEPHBIX U TPAHCTIOPTHBIX HHPPACTPYKTYP;
peKpeanoHHast;
CEJIbCKOXO03SHCTBEHHOTO UCTIONB30BAHUS;
CHEIHAbHOTO Ha3HAUYCHUS;
BOCHHBIX OOBEKTOB;
WHBIC TEPPUTOPUATBHBIC 30HEI.
KUITbE (KUJIbIC 37]aHUSI U TIOMEIICHHS ):
MHOTOKBAapTUPHBIE KUIIBIE I0Ma, KBAPTUPBI B HUX U JP. TOMEIICHHUS JIJIs

® IOCTOSIHHOTO TPOXHUBaHHUS (B JOMax OTIbIXa, TOCTUHHUIIAX, OONBHUIAX, IIKOJNAX U T.IL.);
WHMBUIYAILHBIC U JIBYX - YEThIPEX CeMEHHBIC MAIOATAKHBIC XKHIIbIC JOMa (CTapase 3acTpoika U JomMa
TPAIUIIMOHHOTO THITA - JOMOBJAJCHUS W HOBOTO THIIA — KOTTE/DKH, TayHXayChl); KOMMeEpUYecKas
HEBMKUMOCTD:
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O(l)I/ICHBIC 3JaHHUA U IIOMCILCHUA aI[MI/IHI/ICTpaTI/IBHO-O(I)I/ICHOI‘O Ha3HA4YCHUA,
TOCTHHHIIBI, MOTEJIH, IOMa OT/IbIXa;

Mara3uHbl, TOProBbIC HECHTPHI;

pecropansl, Kade U Ap. MyHKTHI OOIIEIHTA;

® IIYHKTHI OBITOBOTO OOCITY)KMBaHMUsI, CEPBHCA.

MPOMBINUICHHAST HEJBIPKUMOCTB!

® 3aBOJCKHC U (ba6p1/1qule MOMCIICHU, 3JaHUA U COOPYKCHHA ITPOU3BOACTBCHHOT'O
® HAa3HAYCHHUS; MOCTHI, TPYOOIIPOBOIBI, TOPOTH, TaMOBI U JIp. HH)KEHEPHBIE COOPYKECHUS;
® TIAPKUHTH, TapaXKH;

CKJIaJIbl, CKJIQJICKHE TOMEIICHUSI.

HCABUXKXUMOCTD COONUAIIBHO-KYJIBTYPHOTI'O HA3HAYCHUSA:

3[JaHUs IPABUTEIILCTBEHHBIX M aIMUHUCTPATHBHBIX YUPEXKICHUN;

® KyJIbTYpHO-O3OPOBHUTENIbHBIE, 00pa30BaTeIbHbIC, CIOPTUBHBIC OOBEKTHI,

® PEIUTUO3HBIC OOBEKTHI.

CerMeHTHpOBaHHE 3€MEIIBHOTO PHIHKA

3emnu B Poccuiickoit denepanyy 1mo 1eJIeBOMY Ha3HAYEHUIO MOJPA3JENAIOTCA Ha CIEAYIOLINe
KaTerOpuu:

- 3eMJIU CEJIbCKOXO3SHCTBEHHOTO HA3HAYCHHUS; -

3C€MJIM HACCJICHHBIX ITYHKTOB,

- 3eMJIM TPOMBIIUICHHOCTH, SHEPreTHKH, TPAHCIOPTA, CBS3H, PaIUOBCIIAHMS, TEICBHICHHUS,
UHPOPMATUKH, 3eMITH I 00ECIIEYCHNsI KOCMUYECKON JIeATeTbHOCTH, 3eMJIM 00OPOHBI, 0€30aCHOCTH H
3eMJIM HHOTO CIIEUAIbHOTO Ha3HAYCHNS;

- 3eMJIM 0CO00 OXPaHSIEMBIX TEPPUTOPUI U OOBEKTOB;

- 3eMJIU JIECHOTO (h)OHAA; - 3eMJIM BOAHOTO (DOH/IA;

- 3eMJIN 3araca.

[IpaBoBO#M pexuM 3eMellb ONpPEeneseTCs UCXOIs U3 UX IMPUHAUICKHOCTH K TOW WIM WHON
KAaTeropuyl U Pa3pelIeHHOI0 MCIOJIb30BaHUSI B COOTBETCTBUM C 30HUPOBAHHMEM Teppuropuil. B
COOTBETCTBUM C 3aKOHOJATEIbCTBOM BO3MOYKEH IEPEBOJ 3E€MEIBHOTO ydacTKa M3 OJHOW KaTeropuu B
npyryto. LleneBpiM Ha3HaUE€HUEM U pa3pelIeHHBIM HCIOJIb30BaHUEM 00pa3yeMbIX 3€MENbHBIX yYacTKOB
IIPU3HAIOTCS 1IEJIEBOE HA3HAUYEHUE M PA3pEIICHHOE HCIIOJIB30BAHUE 3€MEIBHBIX YYacCTKOB, M3 KOTOPBIX
npu pasaene, oObEAMHEHUH, IMepepaclpeiesieHUd WM BblIeIe 00pa3yloTCs 3E€MENbHBIE YYaCTKH.
3eMeNbHbIE y4acTKM MOTYT OBbITh BBIBEJEHBI M3 000poTa JIMOO OrpaHHyYeHbl B 00opoTe. 3eMebHbIe
YYaCTKH, OTHECEHHbIE K 3EeMJIIM, H3BITBIM M3 000pOTa, HE MOTYT MPEIOCTABIATHCA B YaCTHYIO
COOCTBEHHOCTh, A TakXe ObITb  OOBEKTaMH  CIEJNOK, IMPEAYCMOTPEHHBIX  I'Pa)XJIaHCKUM
3aKOHOJATEILCTBOM. 3€MENbHbIE YYacTKHM, OTHECEHHbIE K 3€MJIIM, OTPaHMYEHHbIM B 000pOTE, HE
OpPEJOCTABISAIOTCS B  YaCTHYIHO COOCTBEHHOCTh, 3a MCKJIIOYEHHEM CJIy4aeB, YCTAHOBJIEHHBIX
denepanbHbIMU  3aKOHaMH. KakIplii 3eMelbHBI Y4acTOK, CBEIEHHUS O KOTOpPOM BHECEHBl B
rOCYIapCTBEHHBIN KaJacTp HEABUKMMOCTH, UMEET HE IOBTOPSIOIIMICA BO BPEMEHH U HA TEPPUTOPHUH
Poccuiickoit @enepaiuy rocyJapcTBEHHBIN Y4eTHBIN HOMED (KaJacTpOBBI HOMED).

KanactpoBble HOMepa NMpUCBauBalOTC 00BEKTaM HEABM)KMMOCTH OpPraHOM KaJacTpOBOIO ydera.
Bce 3emenbHble ydacTKM, HE3aBHCHUMO OT (OpM COOCTBEHHOCTH, HOJJEXKAT TOCYIapCTBEHHOMY
KaJaCTPOBOMY YyYETY.

1 mapra 2008 roma Bcrynui B cuily DeaepanbHbli 3ak0H «O TroCyZapCTBEHHOM KaJacTpe
HEABM)KMUMOCTH», B COOTBETCTBUM C KOTOPBIM CO3Ja€TCs €IMHBIN CUCTEMAaTU3UPOBaHHBIN CBOJ CBEICHUN
0 HEJIBUKMMOM HMMYIIECTBE.

OOBeKTaMH TOCYAApCTBEHHOIO KaJacTPOBOIO yd4eTa SBISIOTCS 3€MeNbHbIE YJYacTKH, 3/aHus,
COOPYKEHHsI, TIOMEIIEHHUs, 00BEKThI HE3aBEPILIEHHOT'O CTPOUTENHCTBA.
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0O030p pBIHKA 3eMETHHBIX YIaCTKOB

Jlaxke MOBEpXHOCTHBIM aHAIN3 PbIHKA 3€MEIbHBIX Y4acTKOB Poccuu Mo3BONISET 3aMETUTh, YTO
OTpacib HaXOJHUTCS B Mpolecce mpeodpa3oBanus. 3apyOexHbIE HHBECTOPHI OEryT U3 CTPaHBI U aKTUBHO
n30aBIIAIOTCS OT aKTUBOB. BeiecTBre 3TOro 3emiis JeleBeeT, U Ha MPOTSHKEHUN KaK MUHUMYM IEPBBIX
mectu MecsueB 2016 roga naHHBIA Ipouecc OyaeT mpojoipkarbes. Takxke, cyas 10 BCEMY, OUEHb
cepbe3Hble IIEPEMEHBI BBI30BET peopMa, BCTYIHBILAS B CUIIY C MapTa.

CornacHo aHaJM3y pbIHKA 3€MENbHBIX y4acTKoOB 3a 2015-i, Ha HEM HACUUTHIBAETCS IPUMEPHO
168 muH ra miomaaen ToJIbKO CEIbCKOXO035MCTBEHHOIO Ha3HAUYeHUs. DTO 00JIbllle, YeM B JBA/ALATH ISTH
€BPONEHCKUX CTpaHax, BMecTe B3ATHIX. [Ipu 3ToM 3((eKTUBHOCTH HCHONB30BAHUS TEPPUTOPUI HE
BIIEYATIIAET. Y POXKaWHHOCTh OJJHOI'O T€KTapa B CpeiHEM B 7 pa3 MeHblle, ueM B EBpore.

W3yuuB mpoumiorogHuii 0030p phIHKA 3€MENIbHBIX yYacTKOB, MOXKHO YBHJETh, YTO MOTCHIIMANT
OCHOBHBIX  CEJIbCKOXO3AMCTBEHHBIX pAlOHOB 3a/JeWCTBOBAH MOUYTH MakcumainbHO (Ha  70%).
JlononHuTeNbHBIE NEPCHEKTUBBl  Pa3BUTHS  OTPACIM  3aKJIIOYAlOTCS B  OCBOCHUM  ILIOIIAJEH,
pacrioniokeHHbIX B Cubupu, Ha JlanbHeM Bocroke, a Takke ceBepHBIX 00JacTAX €BpONENHCKOM YacTu
CTpaHBbI.

HaunOonee  nepcHneKTHBHBIM  PETMOHOM  C  TOYKM  3pEHHUA  BIOXKEHHMS ~ MHBECTULMM
cuurtaercs [lonMockoBbe, rae 3emiennaaeablaM MpeAcTaBieH MOJIHbINA CIEKTP BO3MOXKHOCTEHM, HaUMHAs
OT CTpPOUTENIbCTBA KOTTEDKEH M 3aKkaHuyMBas BeleHUEM (epmepckoro xoszsiictBa. B muane
UHPPACTPYKTYPHI C STUM PalOHOM HE CPABHUTCS HU OJIUH APYrou. Jl0CTaTOYHO NMPUBJIEKATEIHHO TAKKE
BBIMJIAAT coceqHue ¢ MockBoitl obnactu: Tynbckas, Kanyxckas, Bnagumupckas u TBepckas.

DKcnepThl MPeACcKa3blBalOT, YTO B MepBoM mnoiyroguu 2016-ro 3emis B cpelHEM IOJEUIEBEET
rae-to Ha 20-25%. 3apyOexHble HHBECTOPHl YXOAAT, a OTEYECTBEHHbIE OM3HECMEHbI HE cleuar
BKJIaJ[bIBaTh JIEHBI'M B OTpaciib B HbIHEIIHEW (puHaHCcOBOM curyauuu. He HCKItOueHO, YTO B CBSI3U C
PE3KUM YZAEUIEBIEHUEM AaKTUBOB HEKOTOPbIE MHOCTPAHHBIE KOMIIAHWU BEPHYTCS BO BTOPOW MOJIOBHHE
rojia, OJHAKO 3TO BO3MOXHO TOJILKO B Cllydae yJIy4IIeHHs T€ONOIUTUYECKOr0 KIMMATa.

Ecnu onTUMHUCTUYHBIA TPOTHO3 COyNETCsl, BIOJHE MOXHO OXHJIaTh OTKaTa LIEH Ha MNPEeXHUMN
ypoBeHb. Eciin HeT, To MHOroe OyJieT 3aBUCETh OT CAHKIIMOHHOW MOJIUTUKU. B HacrosIiee BpeMs oHa He
OKa3bIBaeT CEPbE3HOI0 HEraTUBHOI'O BO3ACUCTBHS HA POCCUHCKOE CEIIbCKOE XO3SIMCTBO, HO BCE MOMKET
u3MeHuTbcsa. EcTh eme oamH (akTop, KOTOPBIA CIIOCOOEH CYIIECTBEHHO IOBIHUATH Ha IEHOBYIO
CUTYAIIMIO Ha PbIHKE 3€MeJIbHBIX Y4acTKOB. Peub uzer o HoBo# pedopme, KkoTopasi Havana AeWcTBOBATH C
1 mapra.

[Ipuxon BecHBI O3HAMEHOBAJICS M3MEHEHUEM NOps/IKa MPEAOCTABICHHUS 3€MIIM FOPUIAMUYECKUM/
dusznyeckuM JHMIAM M €€ MepeAauyd U3 TOCYAapCTBEHHOM B MYHMIMIAIbHYIO COOCTBEHHOCTb.
CyIecTBEHHO YBEJIMYUTCS KOJMYECTBO IUIONIA/ieH, KOTOpble OyayT BBICTABIATbCS Ha TOPIU B
o0s3aTenbHOM nopsiike. OnpenensaTe X MOMOKET MyOinyHas KajgactpoBas kapta. Kpome toro, Bnepsbie
B HCTOpPUM TPaXKJaHE IOJYYWIM BO3MOXHOCTH O3HAKOMUTBCS C IIOJHBIM IIEPEYHEM CIIy4aeB, KOIZa
BJIACTHU MMEIOT IIPABO OTKA3aTh B MPOJAXKE.

Kakum o6pa3om Bce 3T0 OyJeT peaqn30BbIBaTHCS Ha MPAKTHUKE, Mbl YBUJUM M3 UTOIOBOro 0030pa
pBIHKa 3eMeNIbHBIX ydacTKoB 3a 2016 rox. TeopeTmdecku OXHAAETCS OYEHb CEPhE3HOE YCUJICHHE
KOHTPOJIS U Haj3opa. B wacTHocTH, OyneT BBeZeHa paHee B Hallel cTpaHe He MpUMeHsieMas Mpolenypa
aJIMMHHMCTPATUBHOTO OOCIE0BaHUsA, B X0/I€ KOTOPOil OyAyT pOBEPATHCS HE OTIENbHBIE TOYKH, & BEChH
HACEJICHHBIN ITYHKT B LIEJIOM.

B uwacTHOCTH, mpeamnosaraercs, 4ro Takas Mepa JOJDKHA CYIIECTBEHHO COKPAaTUTh KOJIMYECTBO
CJIy4aeB CaMOIIPOU3BOJIBHOIO 3aXBaTa TEPPUTOpUM. PaHbllle HapylIIMTENIN MOTJIM TOAAMH OTAEIBIBATHCS
He3HauuTeNnbHbIMU 1Tpadamu. Temepb MogoOHOE caMOBOJLCTBO obOoiaercs muHumym B 100 000
pyOneil, a urHopupoBaHue TpeOOBaHUS OCBOOOJUTH HE3aKOHHO 3aHATYIO ILIOLIAJb MOBJIEYET 3a COOOM
CEpbE3HOE JOIMOIHUTEIbHOE HaKa3aHUE.

Bcee cnyumBmMecs 3a mocieaHee BpEMs HAa PBIHKE 3€MEIBHBIX YYacTKOB 3aKOHOJATENIbHBIE
M3MEHEHUs MTPU3BaHbl PEUINTh JIB€ OCHOBHbIE 3a7jaui. Bo-TIepBbIX, OHU JOJKHBI 3HAUUTEIBHO YIPOCTHUTD
Opolenypy TMOJIyuYeHUs] U PErucTpaluu Uil IOpUAMYECKHX W (usnueckux mun. Bo-BTopeix, oHH
SBIIIOTCS JOMOJIHUTENBHON CTUMYJSLUEN ISl BIQJETbLEB M apeHIaTOpOB, HUKAaK HE Pa3BHUBAIOLIUX
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CBOU TeppUTOpHH. «JICHHMBBIX» XO035€B OXHIAIOT YBEIMYEHUE HAIOTOB, WITpagbl M JaXKe H3BATHE
COOCTBEHHOCTH.

Xenanue npaBUTENBCTBA PE3KO YCKOPUTH IIPOLIECC BOBJIEYEHUS 3€MJIM B OOOPOT BBIMVIAIUT
BIIOJIHE TMOHATHBIM. OTO IO3BOJMT YBEJIUYUTH HAMOJHAEMOCTb OIOIKETa, a TaKXKe IO0CIOCOOCTBYET
Pa3BUTHIO CEIBCKOXO3SIMCTBEHHON OTPACIH, YTO B CBETE MOCIEIHHUX T'€OMOJUTUICCKUX COOBITHI HMeeT
BaKHEMHIIEE CTPATETUYECKOE 3HAUYCHUE.

K coxaneHuro, NOCTWKEHHME OTOM LENM CYLIECTBEHHO YCIOXKHSETCS BBHUAY HENOCTATOYHO
BHATHOM MH(POPMALMOHHON NMOJIMTUKU. HeMano UrpokoB pbIHKA 3€MENIbHBIX YYaCTKOB IIOKA HE CIIMIIKOM
IIOHUMAIOT CYTh HOBOBBEJICHHUN, MHOT'ME PEaJbHO HAIlyTaHbl IIEPCIEKTUBON IIOTEPU CBOMX BilajieHUU. B
9TOM HaIlpaBJIEHUH FOCYJapCTBY MPEJCTOUT €Ille CEPphE3HO NOopadoTaTh.

3emnn cenbCKOXO3AMCTEEHHOrO HazHaYeHUA
Ha paccrosHum 30 - 50 km. ot MKAJ, py6./ke.m.

CesepHoe
HanpasAeHue
c 3 Cesepo-
eBepo-3anagHoe
P an - BocTouHoe
HanpasneHue /. - ~~.

128 - 2 HanpasneHue
3anagHoe { \ BocTouyHoe
—115 —3¥17—
HanpasaeHWe \ HanpasneHue
HOro-3anagHoe", JHOro-BocTouHoe

H3NpaeneHue HanpagneHue

155
HOxHoe
HanpasneHue

Ananuz pelnKa 3emenvHulX yuacmkoe MocCKo8cKoUl odnacmu Ha Koney Nnepeozo nojy2o0us
2017 200a

Jlannwiti 0630p ObLLI NOO2OMOBIEH HA OCHOBAHUU UHDOpPMAYUU, ONYOIUKOBAHHOU 8 OMKDPLIMOM
oocmyne na caumax: https://www.cian.ru/, http://realty.dmir.ru u op.

3eMeNnbHBIM Y4acTOK — 3TO YacTh IMOBEPXHOCTH, KOTOpas HMEEeT (PUKCUPOBAHHYIO TpaHUILY,
IJIOIIAJ b, MECTOMOJOKEHHE, TPABOBOM CTAaTyC U Jpyrue XapaKTEPUCTHUKH, OTpakaeMble B
lNocynapcTBeHHOM 3eMETBFHOM KaJlacTpe M IOKYMEHTaX TOCY/IapCTBEHHOW PETHCTPALIUU MIPaB HA 3EMITIO.

B cootBerctBUM C 3emenbHBIM KoJeKkcoM P® 3emMnum nenaT Ha 7 KaTeropuil: 3eMiM
CEIBCKOXO035MCTBEHHOTO HAa3HAYEHMs, 3€MJIM HACEJICHHBIX MYHKTOB, 3€MJIM MPOMBIIIJICHHOCTH, 3€MJIU
0c000 OXpaHsSEeMbIX TEPPUTOPHI (3eMIIM JIe4eOHO-03I0POBUTEIBHBIX MECTHOCTEH W KypOpPTOB, 3eMIIH
MPUPOJOOXPAHHOTO 3HAYEHHUS, 3EMJIM PEKPEAIMOHHOTO 3HAYEHUs, 3€MJId HCTOPUKO-KYJIbTYPHOTO
Ha3HAa4YeHHs U 0CO00 LIEHHBIE 3eMJTH ), 3eMJIU JIECHOTO (JOH/Ia, 3eMJIK BOAHOTO (hOH/Ia U 3€MIIH 3araca.

B cooTBeTrcTBUUM ¢ JEHCTBYIOMIUM 3aKOHOJATEIHCTBOM, M3 BCEX MEPEUUCICHHBIX BHIIIE BUIOB
KaTeropuii, BO3MOXHA KYIUIS-TIPOJIaXka TOJBKO 3eMelb MOCeIeHH (TOPOJOB, MOCETKOB, CEll, IEPEBEHD ),
3eMeNb CEeIhCKOXO3SHCTBEHHOTO HAa3HAYEHUs, 3€MeENIb IPOMBIIUICHHOTO Ha3HaueHusa. Bce octaibHOE
OTHOCHUTCS K (permepanbHOil COOCTBEHHOCTH M HE TOJUICKUT OTUYXKIEHHI0 (Y4acTKH JeCHOro (OHJa,
3emuii  000pOHBI), OO0 H3BATO W3 000poTa (BOJOOXpaHHBIE 30HBI, 3aMOBEIHUKH W T.1I.) 3€MIIH,
MPEIOCTABIEHHBIE ISl pa3MELIEHUsI U Pa3BUTHSI TOPOJIOB, ITOCEIKOB U CEJIbCKUX MOCEIICHUM OTHOCATCS K
3EMJISIM TOCEJICHUH.

[lenpto JaHHOTO HCCIENOBAHUS SBISETCS 0030p pBIHKA 3€MENbHBIX Y4YacTKOB MOCKOBCKOM
o0nacTH.
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AHanu3 pbIHKA 3eMEJbHBIX y4YacTKOB MOCKOBCKOW OOJIACTH TOBOPUT O TOM, YTO JEPHUIMT
NpPEATIOKEHNH MO TPOJaKe 3eMENbHBIX YYacTKOB OTCYTCTBYET M B CBOOOJHOM JOCTyIlE HMEETCS
MHOECTBO 3¢6MEJIbHBIX YUAaCTKOB PA3JIMYHBIX KaTETOPUil BHICTABICHHBIX Ha MPOIAXKY.

Kak BHIHO M3 AuarpaMMsl, peJCTaBIEHHON Ha Pucynke I, OONBIIMHCTBO 3eMENIBHBIX yYaCTKOB,
IpeJlaraéMbIX K peajin3aliu, COCTABISIOT 3eMerbHble yaacTku 1o MXKC — 71% ot ob1ero konudecTsa
NpeAIOKEHNH 10 MpoAaXke 3EMENbHBIX Y4YacTKOB, HA BTOPOM MeECTE 3€MEJIbHBIE YYacTKH
CEJIbCKOXO3SCTBEHHOr0 Ha3HaueHus — 26%, nanee CiEeIylOT 3€MENbHbIE YYAaCTKU IPOMBIIIJIEHHOTO
HazHayeHus — 3%.

I’ll('"[u’l)(’.'l(’llllt’ COBOKYnHoz2o "p(’l).'l().)l(‘t’llllﬂ no peaauzayuu
FEMECABHBIX YUHACMKOS Mockosckout obaacmu no Kamezopusam

26%

" Jemum C/X Hasnavueuus

- 3emin HKC

3emn TTpom,
HAZHAMCHHE

Pucynok 1. Pacnpeodenenue co80KynHo20 NpeonodceHusi no peaiusayuu 3eMenibHblX YYACMKO8
Mockosckoii obracmu no kamezopusm

Ecii TOBOpPHTH O KOJTMYECTBE NPEUIOKCHHHA IO IMPOJAXKE 3EMEIbHBIX YYaCTKOB Ha PBIHKE
MocCKOBCKO# 00J1aCTH B 3aBUCHUMOCTH OT HaIlpaBJICHUs, TO, KaK BUJHO U3 JUArpaMMbl, MPEACTaBICHHON
Hxke Ha Pucynke 2, nuaupyet Puxckoe HampapiieHue, Ha BTOpoM Mecte benopycckoe, nanee crneayroT
Kypckoe, Kazanckoe u Jlenunrpaackoe. PacmpesneneHne COBOKYIMHOTO MPEAJIOKEHUS MO peanu3aiiu
3eMENIbHBIX YYaCTKOB MO HarpaBieHussM MOCKOBCKOM 00JaCTH, BRITJISAUT CISAYIOIINM 00pa3oM:

"a(‘””t‘fh‘. 1EHUE COBOKYNNDI0 RPEDIONCENUA NO PEQAUIAUUN JEMETBHMX
VHACMKO8 MO RARPAEIEHUAMN Mockoeckou obaracmu

Pucynox 2. Pacnpedenenue co80KynH020 Npeodiodcenuss no pealusayuu 3eMeibHblX Y4acmKo8 no
Hanpasnenusm Mockosckoii obnacmu

C navama 2015 roma u mo Hacrosee BpeMsl SKCMEPThl HAOMIOAAIOT TEHACHIIMIO — OTCYTCTBHUE
CHEKYIATUBHOTO CIpoca. 3eMENbHBIH Yy4acTOK KaK aKTUB Ha OallaHCe CEroJHS OCTATOYHO 3aTpaTHBIN
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O0OBEKT. 3aKOHOIIaTeHLHI>I€ WHHUIIUAaTHUBbI 003BIBAIOT OCBANBATH 3€MEJIHHEIE Y4aCTKHU B COOCTBEHHOCTH II0
Ha3HaueHu1o. [Ipy 7TOM NpOU301II0 3HAYUTEIBHOE MOBBIIIEHUE HAOTOBBIX OTYUCICHUH.

3aMEeTHO BOCTPEOOBAHHOW CTana yciayra <JICHJ-IEBEJIONIMEHTa», 3afadeil KOTOpPOW SIBISETCS
MapKEeTUHIOBas, TEXHUYECKass M IOpUAUYecKas IpopaboTKa 3€MEIbHOr0 ydacTKa K Hayaly
CTPOUTEIBHOIO Ipolecca. B ycrnoBusix kpusuca, CHUKEHHOT'O YPOBHS IIIATEKECIIOCOOHOIO cIpoca U
OTCYTCTBUS CIIEKYJISITUBHOIO XapakTepa CHENOK Ha PpBhIHKE 3€MJIM, JICH]-AEBEJIONMEHT CTaHOBUTCS
00513aTEIIbHON COCTABIIAIONICH I IPOIAXKH YJacTKa.

Cpedunn cmomsscms pyb.icom. CIX Cpednas emausocmi pyd./com, HKT Cpednas cmoumocms pposvom, TIpow. maznasen

o Hasipasasnas a0 15 kw o1 or 15 kw10 50 or Sn_:u o1 .mlﬁ_mto: o1 15 xm g0 50 o1 50 kv 07 .mls_ntu: or 15 uu.l_nsd o1 50 ku o1
MEAL M @7 MKAJ MEAT MEAQ o7 MEAL MEAL MEKAL w07 MEAZ MEAL
1 Besopycokoe BE1 284 L6 464 68 126 1 395 943 681 544 144 050 | 493 083 645 302 110 634
3 Fopuxonckoe 323793 114525 75 837 364 143 183 324 81 942 #68 761 249 203 109 851
i Knanckoe 409 6094 139 094 48 155 408 447 119 844 55918 505 B%6 143 638 108 098
4 Kuesckoe 614 083 2271287 67277 701 132 324913 114 982 958 265 315025 185 392
-} Kypexoe 468 |56 477 560 64 242 554 820 168 535 22474 735077 230 952 3 403
& JMeumnrpascwos 478 185 137717 56713 620311 149 017 75193 462 183 219 942 104 960
7 Mapeaeuxes 383447 147 208 64374 355 801 113 875 47910 413 756 165 614 67 584
B Pumekoe 772892 425 BR8 99 662 ¥ 1823135 441 649 B2 986 910316 128 139 67127
9 Canespncxos 445 261 148 427 44 362 686 260 209 772 68 741 589 896 165 149 99 203
10 Hpocansckor £54R12 189 384 60 873 507 429 197 830 79 934 642 289 190 034 56 B46

Ce
TOJHSI, MOJTOTOBJEHHBIM K CTPOMTENbCTBY YYaCTOK MOMKET CTOMTh B JABAa-TpH pas3a OoJiblle, uYeM
HEIOATOTOBJICHHBI y4YacTOK B TOM JK€ JIOKallMW. YUYHUTHIBAasg OJAMHAKOBYK) CTOMMOCTH ITOATOTOBKH,
HauOoJIbIIee KOJUYECTBO TAKUX YYacTKOB pacrnoioxeHo Boau3su MKA/L.

B Ttabmune HWke, HA OCHOBAaHWHU IPOBEACHHOTO aHAIM3a CTOMMOCTH 3€MENbHBIX y4YacTKOB, B
3aBUCUMOCTH OT HaIPaBJICHUS U KaTETOPUH, BBIBEICHBI CPEHEB3BELICHHBIE CTOMMOCTH 3a | COTKY 3eMIIH
B pyOsIsiX, B 3aBUCHMOCTH OT ynaneHus or MKA/L.

Tabnuya 1. Cpeoneszgewiennas cmoumocmv 1 comku 3emau NO KAME2OPUsIM 3eMeNbHbIX
yuacmkos 6 sagucumocmu om nanpaenenus Mockoeckou obnacmu u yoarennocmu om MKAJ]

Kax BunHo u3 Tabauysr I caMbIMU JOPOTHMH HAINPaBICHUSIMH IO TPOAAXKE 3€MENIbHBIX YYacTKOB
Ha ynagenun 10 15 xkm or MKAJ, He3aBucMMO OT KaTeropum ydacTka, sBIsItoTCs bemopycckoe,
Puxckoe u Kuesckoe. Ha ynasenuu ot 15 km 10 50 km ot MKA/JI caMbiMu oporviMuy HanpaBlI€HUSIMU
JUIsL YYacCTKOB CEJIbCKOXO3SMCTBEHHOr0 HaszHaueHus sBisitoTcst Kypckoe, Pukckoe, benopycckoe; s
yuactkoB MKC — Bbenopycckoe, Pmxckoe, KueBckoe; s y4acTKOB MPOMBIIIIICHHOTO Ha3HAYEHUS —
benopycckoe, Puxckoe, Kuesckoe.

Ha ynanenun or 50 km or MKAJI caMpiMM JOpOTMMH HanpaBlIEHUSIMU JJI y4acTKOB
CEJIbCKOXO35MCTBEHHOIO0 Ha3HaueHus ABIOTCS Pukckoe, I'opbkoBckoe, benopycckoe; Uisl yd4acTKOB
NKC — benopycckoe, Kuesckoe, Puxckoe; A y4acTKOB MPOMBIIIJIEHHOTO HazHaueHus — Kuesckoe,
benopycckoe, I'oppkoBckoe.

Ha croumocTh 3eMeNbHBIX Y4YacTKOB OKa3bIBalOT BIUSHUE CJEAYIOIIME IEHOO0Opasyrolue
(baxTopsI:

MecTonoyIoKEeHNE Y4acTKa;

[Inomans ydacrka,
Hanuuue/oTcyTcTBHE KOMMYHUKALIUN;
Penbed yuactka;

KaugecTBO moabe3AHbIX MyTEH;

®dopma ydacrTka;

Bun npaBa (coOcTBeHHOCTH/apeHaa);
Kareropus 3emens;

ONoa~WNE
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9.  Bwuj pa3pemnieHHOro UCTOIb30BaAHUS;

10. Hanwuwme Bojoema, JIECHOTO MaccuBa MOOJM30CTH (TIPEHMYIECTBEHHO I 3E€MEJbHBIX
yuactkoB nox MDKC).

[ToaTomy nuana3zoHbl CTOUMOCTH | COTKM 3€MJIM MOT'YT 3HAYUTEIbHO KoJiebaThes U pasHUThes. [1o
JAHHBIM TIPOU3BEJCHHOTO aHaiu3a B Tabnuye 2, KOTOpas TpeICTaBlieHa HMXKE, YKa3aHbl JHAara3oHbI
CTOMMOCTH 1 COTKHM 3€MJIM [0 HANpaBiICHHUSIM B 3aBUCUMOCTH OT KaTerOpuu Yy4yacTKa, a TaK Ke
ynanennocta o MKA/I.

Auanason pybJscom. C/X Muanaron pyé./com. WKC Auanazon pyb/com. lpom. naynawenns
or 15 &M 1o or 15 kM 30 or 15 kv g0
20 15 xw ot o1 50 xm oy A0 15 kv o7 o1 50 xm o1 A0 15 km ov o1 50 kx or
N n/n Hanpasaenwe | Auanaion 2 50 km or s 50 kM or 50 kM or >
MKAL MKAJ MEKAJL MEKAX MKAJ MEAX MKAX MEKAL MKAL
min 118 750 21 053 1500 258 333 70 000 14 286 13500 7647 22267
1 Beaopycexoe
max 4095 000 900 000 310 000 7199277 3 900 000 2631579 4 095 000 2 500 000 290 000
min 100 000 3870 3000 100 000 47417 22222 23579 52632 51653
2 Top
max 2 100 000 400 000 300 000 1 000 000 811111 270 000 2906 977 825 688 225 000
min 62 500 2200 1757 79167 18 000 5594 131 579 10 891 20 455
3 Kajancxoe
max 882 353 550 000 150 302 1431718 538922 192 231 2 180 000 500 000 330 000
min 233333 2 606 3333 127273 100 000 15773 350 000 65 306 160 000
4 K
max 1 666 667 836 364 233333 2404 762 1 065 000 783 333 1794 872 780 000 288 889
min 133333 18438 6272 105333 7917 7 000 13 965 18784 2400
s Kypexoe
max 1227273 750 000 180 000 2609 100 750 000 77193 1 851 852 708 333 184 506
min 111940 12414 1875 10 000 25993 13 000 25 463 11000 4987
6 Jiennnrpaickoe
max 1 598 875 642714 307 167 4 000 000 583 333 313043 1 300 000 1 080 000 357 143
min 74333 4000 4471 118 750 9 500 8750 110 000 21127 8 140
7 Maseaenxoe
max 875 000 530 000 430 000 800 000 750 000 150 000 1 367 521 1193333 100 000
min 162 500 21 053 2692 2771778 5098 7 000 165 217 30303 17678
8 Puxcxoe
max 3217 500 2 250 000 530 000 17 896 920 3 877 666 594 184 2 457 000 1307 420 142 857
min 121 429 1538 1100 164 286 283313 20 000 380 000 61 798 25926
9 Cane.
max 973 631 1628 571 190 000 3333333 1 404 000 222222 1 449275 694 981 200 000
min 37 500 6 667 1935 40 000 13 000 2450 92 357 62 500 30 000
10 sip
max 3030303 1 500 000 1 000 000 2454 545 835714 416 667 2 063 600 906 250 90 000

Tabnuya 2. Juanazonvr cmoumocmu 1 comxu 3emMau NO KAmMe2opusiM 3eMelbHblIX YYACMKOS 8
3asucumocmu om Hanpasienus Mockosckoti oonacmu u yoanennocmu om MKAJ]

N3 Tabnutibl, MpyuBEIEHHOMN BBIIIE, MOXKHO CII€TaTh CJIEIYIONUNA BHIBOJ:

- MAKCHMAJIbHAsI  CTOMMOCTB |  COTKM  3€MJIM  CEJIbCKOXO3AMCTBEHHOTO  Ha3HA4YCHMs
3adukcupoBana Ha benopycckom HampaBineHuu, Ha ynaideHuun 1m0 15 kv or MKAJl u cocraBuser
4 095 000 py6useit 3a 1 cOTKy, MUHMMAJIbHASl )K€ CTOUMOCTh 1 COTKHM 3€MIIH CEIbCKOXO3sIiCTBEHHOTO
Ha3HayeHMs 3apukcupoBaHa Ha CaBelIOBCKOM HampaBiieHUH, Ha ynaneHuu 6onee 50 km ot MKA/Jl u
coctasiisier 1 100 pybreii 3a coTky;

- MaKCMMaJIbHass cTouMocThb 1 cotku 3emumn moj MXKC 3adukcupoBana Ha Puxckom
HampaBieHud, Ha yaageHun 10 15 kM or MKAJ[ u cocraBaser 17 896 920 pyOneit 3a 1
COTKY, MUHMMAJIbHAA k€ cTouMocTh 1 cotku 3emin nox WIKC 3aduxcupoBana Ha SpociaBckom
HanpaBlieHuH, Ha ynanenun 6onee 50 km or MKA/I u cocrasnser 2 450 pybneit 3a COTKY;

- MAKCUMAJIbHASI CTOMMOCTh | COTKM 3€MJIM MPOMBIIIIEHHOTO Ha3HaueHus 3aukcupoBaHa Ha
Bbenopycckom Hampasienuu, Ha ynaneHuu a0 15 km ot MKAJL u coctaBnsier 4 095 000 py6neit 3a 1
COTKY, MUHMMAJIbHAS K€ CTOMMOCTh | COTKM 3€MJIM MPOMBIIIEHHOTO Ha3HauyeHUs 3aUKCHpPOBAaHA Ha
Kypckom Hampasnenuu, Ha ynanenuu 6onee 50 km or MKA/I u cocrasisier 2 400 pyGuieit 3a COTKY.

Aemop.: Ananumuueckas epynna skcnepmos «Maxyline»
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Taoauna 2

HaumenoBanue Anaior Ne 1 Anaior Ne 2 Amnaior Ne 3 Amnanor Ne 4 Amnanor Ne 5
ITnomas, KB.M. 31 000 4300 29 900 11700 46 000
Ilena npennoxeHus, pyoueit 24 000 000 392 914 908 15 500 000 8 200 000 12 000 000
Bun pazpemennoro 3emiu oz 3emm o
3eMJIU 1071 CENbXO03IPOU3BOJCTBO 3eMJIM 11011 CeNbXO03IPOU3BOJCTBO 3eMJIM 1101 CeNbXO03IPOU3BOJICTBO
HCIIONB30BaHHs CEIbXO03IPOU3BOJICTBO CEJIbXO03IIPOU3BOJICTBO
Mocksa, KokomkuHo Mocksa, Boponosckoe Mocksa, Boponosckoe
Mocksa, [1lanoBckoe nocenenne, O3HOOUIIIHMHO Pernon Mocksa
nocenenue, HAO nocenexnue, Boponoso nocenenue, FOnanoBka . o
. . . ceno, TAO (Tpounxuii)Ha kapte Oxpyr Tpounxuii
Anpec: (HoBomockoBCKHA) cesnno, MonoexHbIi nepeHsi, TAO (Tpournkuii) . .
. byHuHckas anes Paiion Muxaiinoso-Spuesckoe
Kuesckoe mocce, 28 km oT Mukpopaiion, TAO Bapmiasckoe mocce, 40 km N .
o Bapmasckoe mocce, 27 km ot MKAJT Hacenéunplii mynkt KonakoBo
MKAJZI (Tpounkwuii) or MKAJ]
Tponagres yuactox 3.1Ta. Kamysxckoe mocce 34 km ot
Kareropus: 3emin noceneHuit MEKAJL, s6smsn 1. Konaxoso, KK
(3eMJIM HACEIICHHBIX IYHKTOB), KOHaK(;Bo. 3eMenbHbId MaccuB 4.
a3pelIeHHBIH BY,
I/ICHOJ'IpL3(§)BaHI/I$(' ISt Bél CHUS Tponaetes yuactok 6 ra.
KDECTBAHCKONO ( (;[e e choro Ha TEPPUTOPUHU 3emenbHbI MaccuB 4. 6 ra / KOX
P xo3sifcTsa) yll:I)aCTIz)K Hogoit MocksbI 110 IIponaercs yyactox B HoBoii Mockse, Tpouukuit / 3eMJTH CeTbCKOXO03SHCTBEHHOTO
acnonomeﬁ B THXOM azipecy: Topox IIpomaercs 3eMenbHbIH aJIMIHHUCTPATHUBHBIN OKPYT, IIOCETIEHHE HasHaueHus. KomMmyHuKamm -
I;KHBOHHCHOM MecTe MockBa, ToceneHne yuactok 299 corok (3 T'a) . [{anoBckoe, ceno O3HOOUIIMHO TUIoMIaaAb 117 JJIEKTPHUUYECTBO 110 TPAHULIE
MarHCTDAIbHELE KOMM H1/1.1<a - Boponosckoe, ceno Kateropust: 3emiu COTKH y4acTKa; ra3 110 TPaHuULIe y4acTKa.
(ras BHI;KT ) r>1/ 0x0, uﬂT Boponoso, HAaCeJICHHBIX IIYHKTOB, 50:27:0020331:203, Ha3HaueHUE - I BEACHUS Tloabe3nnast gopora: achaibT 10
o ’aHI/I eli)%eMeIIbHOFOP qacI;Ka MHKpOpaioH paspelenHoe KPECTBSHCKO - (pepMepCKoro X0o3sHCTBa, ydacTka. Ha ygacTke 3eMenbHBIN
Hoga,ﬂ MI(I)CKBa 25 kn OT};\/IK ALl' MoioneKHBIH. HCIOJIb30BaHUE: JIJIs MOJXOAUT JUISl CO3/IaHUSI COOCTBEHHOM ycaabObI. MaccuB 4, 6 Ta peAcTaBiseT
VI0GHOE ThaHCTIONTHOE ' Y4acTok 43 coTky, BEJIEHHS] KPECTBHCKOTO AcpanbTupoBaHHas fopora, Bapmasckoro mocce c000#1 IoJsie IpUMBIKAIOIIee K
Onucanne §006 eHl:I 1o Tp oM BH/[ pa3peIIeHHOr0 (dpepmepckoro) xo3siicTBa 300M, Bce KOMMYHHUKALMU, Mara3suHsbl, Xpam aBToTpacce A-107 HOBasl BETBb
MAMHCT I;IMMA KI/ICBIZKOM HCTOJIb30BAHUS Ha tepputopun HoBoit Cgsroit Tpoutibl xuBoHayabHOM ( B 17-19 Beke TPACCHI MOXOUT B 2X KM OT
MUHCKOM pn Bo 'OBCKOM m}(l)ltce JIMYHOE MO/ICO0HOE Mockssl B 1. FOnanoBKa, nepkosb ITokposa IIpecpsaToit boropoauis), ydacka. 'paHM4HT ¢ myCTBIpEM U
One aTI/I]zHLIfI n%xa?, BOiMOXCH. XO3SIHCTBO. nocenenne Boponosckoe. peka, o3epa H Jiec psioM. B cene moctostHHO JIECHBIM MacCHBOM MUXaiIoBo-
o rp P N———— .c ATeHTAMI I'pagocTpouTenbHbIit IIpexpacuas sxomnorus, npoxxuBaer 10 300 yenoBex. SIpueBckoro MyHUIMIAIUTETa
r_)r'chn%yﬂTHaﬂ OCTYIHOCTE ’ TUIaH 3€MENBHOTO Y4aCTOK OKPY’KEH JIECOM , ABToOycHOe coobmenue no CesepHoro byrosa Bmxkaiimme HaceleHHbIE MYHKTHI:
P P foeTym y4acTKa IOJIy4YeH. 6IM30CTh KOMMYHUKAIHH |, 30 muH u ropoza Iogonscka 10 MuH MapmIpyTsI nocenok HInmxun Jlec, nepesHs
mmkapHast. O6mias momans 310 . o
COTOK, (paKTHYECKH MOKHO KommyHukarm: KPYTIIOTOJIUYHBIH TOBE3]. (Ne 1024, 1026, 1028, 1032, 1033, 1034, 1036, Muxainosckoe.
PICHO.;'[L3OBaTB 450 coTox DNeKTpUIECTBO U 1047, 1048, 1050, 1077) AIIMUHHCTpaTHBHASI
PaCCMATDHBACM TAK Ke B I/I.aHT I"azonpoBox 1o MPUHAJUISKHOCTh: MOCKBa,
P P TpaHuIe. Tpounxuit aAMUHICTPATUBHBII
HPOAAXKH 3EMIIH IO JaCTSIM. oxpyr (Hosas Mocksa)
II PKEHA XOpoIast T |
POJIOACHA XOpOIta Aopora 1o JIOKYMEHTBI TOTOBBI K POJaXe
y4acTtka, acgaibst. Topr
BO3MOJKEH.
] . https://www.cian.ru/s . - . . ;
P https://www.cian.ru/sale/suburban ale/suburban/1679134 https://www.cian.ru/sale/sub https://avaho.ru/land/moskva/tao/shchapovskoe/3 https://www.gdeetotdom.ru/obj/co
1169506993/ 20/ urban/163501532/ 626001// untry/msk/22738268520/
Ilena 3a 1 kB.M.. pyouaeii 774,19 1 069,77 518,39 700,86 260,86
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https://www.cian.ru/kupit-zemelniy-uchastok/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-kokoshkino-01203364/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-kokoshkino-01203364/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-nao-04325/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-nao-04325/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-kievskoe-shosse-0612/
https://www.cian.ru/kupit-zemelniy-uchastok/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-voronovskoe-01203426/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-voronovskoe-01203426/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-voronovskoe-voronovo-01212586/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-voronovskoe-voronovo-01212586/
https://www.cian.ru/cat.php?deal_type=sale&engine_version=2&location%5B0%5D=303573&object_type%5B0%5D=3&offer_type=suburban
https://www.cian.ru/cat.php?deal_type=sale&engine_version=2&location%5B0%5D=303573&object_type%5B0%5D=3&offer_type=suburban
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-tao-04326/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-tao-04326/
https://www.cian.ru/kupit-zemelniy-uchastok/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-voronovskoe-01203426/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-voronovskoe-01203426/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-voronovskoe-yudanovka-01213331/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-voronovskoe-yudanovka-01213331/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-tao-04326/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-varshavskoe-shosse-064/
https://www.cian.ru/kupit-zemelniy-uchastok/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-shcapovskoe-01203517/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-shcapovskoe-oznobishino-01212744/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-shcapovskoe-oznobishino-01212744/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-tao-04326/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-metro-buninskaya-alleya/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-varshavskoe-shosse-064/
https://www.gdeetotdom.ru/moscow/buy-land/
https://www.gdeetotdom.ru/moscow/buy-land/472077-okrug-tao/
https://www.gdeetotdom.ru/moscow/buy-land/5001525940-mikhaylovo-yartsevskoe-poselenie/
https://www.gdeetotdom.ru/moscow/buy-land/5001525967-city-konakovo-der/

Ilena 3a 1 kB.M.. py0Jeii

https://www.cian.ru/sale/suburban/152343
368/

733,75

https://www.cian.ru/sale/suburban/
157879738/

HanmeHoBaHue Amnaiior Ne 6 Amnaiior Ne 7 Anaiior Ne 8
IInomaap, KB.M. 47 700 48 000 4170
lena npesioxenus, pyoneit 35 000 000 33 000 000 3200 000
Bun pasperiensoro 3eMII 110]] CeJIbXO03MPOU3BOJICTBO
O — 3eMIIH 110]] CeTbXO03IPOU3BOJICTBO 3eMIH 1101 CeNnbXO3IPOU3BOCTBO
MockoBckas obsacts, Hapo-®omunckuit MockoBckas obsacts, Hapo- Mockga, [Ilanosckoe nocenenue, O3no6uIMHO ceno, TAO
Anpec: ropoackoii okpyr, Codruno nepesusHa DOMMHCKHIA TOPOACKON (Tponmkwuit)Ha xapte
’ KapTe oxpyr, Codpsuno nepeusiHa kapte BbynuHckas ames
Kuesckoe mocce, 32 km or MKAJ] Kuesckoe mocce, 35 km or MKAJT Bapasckoe mocce, 27 kM o MKAJT
TIpomaka: 3eMenbHBIH yaacTok ob1elt iomaso 41.7 cort.
Pacnonoxenue: Mocksa, I1{anoBckoe nocenenue, ceno O3HOOUIIHHO
IIponaercs yyacTok oOeit Yno6Hast TpaHCIIOPTHAs OCTYIHOCTh: MeTpo ByHuHCKas ases,
wromasio 480 coT. Bapmasckoe mocce, 27 km ot MKA/L..
Pacnionoxenne: MockoBckast Kateropust 3eMiH - 3eMJIN HaceJIeHHBIX ITyHKTOB, pa3pelieHHOe
obnacte, Hapo-®omuHCKmi HCIIOJIb30BAHUE - KPECThSIHCKO-(epMEPCKOe X035 CTBO.
paiioH, nepeBus CodbrHO, AcdanpripoBanHas qopora, Bapmasckoro mocce 300M, Bce
Ort cobctBenHuKa. [Ipennaraercs ygacTox Co¢puno 12. Ynobnas KOMMYHHKAIIHH, Mara3suHel, XxpaM CsiToil TpouIis! )KUBOHAYAIBHOI ( B
4,8 I'a 3eMJIM HACEJIEHHBIX ITYHKTOB IO TPAHCIIOPTHASL JOCTYIHOCTb: 17-19 Bexe uepkoss [Tokposa [IpecBsroit Boroponuupsl), peka, ozepa u
Omnucanne JIITX. YuacTok HaXoAUTCA Ha Kuesckoe mocce, 35 kM oT nec psiaoM. CtouMocTs 3,3 MIH, TOpPr. B ceie MoCTOSHHO IpoXXHUBaeT
nepecedeHnu Kuesckoro mocce u MKA/. Kateropus 3eMiu - 3eMI1 10 300 gen.
Masioro 0€TOHHOIO KOJIbIia. HACEJIEHHBIX ITYHKTOB, Jo IMononbcka 7 kM, 1o MKAJL 27 kM., B 11 kM 3amany oT cena
Ppa3pelIeHHOE UCTIONBb30BaHUE - npoxoaut Kamyxckoe mocce A130, B 4 kM K roro-3anamy -
JIMYHOE MOJICOOHOE X03HCTBO Mockosckoe manoe konbino A107, B 10 kM K BOCTOKY -
(moneBoii WM npuycaaeOHbIH Cumdeponoinsckoe mocce M2, B 6 KM K BOCTOKY - JInHUSL Kypckoro
ydacTok). OdopmiieHo B HarpapJeHHs1 MOCKOBCKO jkelle3HOH 1oporu. ABToOycHOe
COOCTBEHHOCTb.
HcTounuk

coobmenne 1o Ceseproro byrosa 30 MuH u ropona Ilogonscka 10
muH Mapmpytsl (1024, 1026, 1028, 1032, 1033, 1034, 1036, 1047,
1048, 1050, 1077) (:944623:)

687,5

https://www.cian.ru/sale/suburban/169702307/

1 069,77py0.eii 3a KB.M.

767,39

Jlnana3oH meH Ha ceJbcKoXxo3siiicTBenHbIe 3eMan HoBoii MockBe BhISIBIIEH (€3 yueTa TOPra, a TaK JKe ¢ Y4eTOM pa3BHTOl HH(pPacTPYKTYpHI B paiioHe aHATIOroB H cocTaBisieT: oT 260,86 10
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https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug-sofino-01283719/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-kievskoe-shosse-0612/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug-sofino-01283719/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-kievskoe-shosse-0612/
https://www.cian.ru/kupit-zemelniy-uchastok/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-shcapovskoe-01203517/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-shcapovskoe-oznobishino-01212744/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-tao-04326/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-tao-04326/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-metro-buninskaya-alleya/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-varshavskoe-shosse-064/

AHaJIU3 OCHOBHBIX LIEHO0Opa3ywux (pakTopos

Pa3ButHe 3eMeNnbHBIX PHIHKOB HaXOJUTCS B CaMOM HEMOCPEICTBEHHOM CBSA3U C PA3BUTHEM PBIHKA
HEJB)KUMOCTHU. 3eMeNbHbIH pPbHIHOK [lOoAMOCKOBBS - OJMH M3 CaMblX AMHAMUYHO Pa3BUBAIOIIMXCS
peIHKOB Poccum, Tak Kak OCHOBHOM TEHICHIMEW MOCIEAHEr0o BPEMEHHM (HECMOTpS Ha KpPU3HCHBIC
TEHJICHLIMU) SIBJISIETCS TOBBILIEHHBIN CIIPOC HA 3€MEJIbHbIE YYAaCTKM B MPHUTOPOJIE - KaK CO CTOPOHBI
WHBECTOPOB, TaK M NOKyHaTeNeH KWibsi U3 MOCKBBI, U1 TOCTOSSHHOT'O IIPOXKUBAaHUS 3a TopojioM. Pacrer
KOJIMYECTBO KOTTEPKHBIX IOCEJIKOB, KPYMHBIX JIOTUCTUYECKUX IIEHTPOB, pa3BUBAETCS YACTHOE
CTpouTeNnbeTBO. [10IMOCKOBHBIE 3€MJIM CTAHOBSITCS MPEAMETOM MPUCTAIILHOTO BHUMAHUS Bce OOJbILEro
Kpyra JIUI ¥ PUBJICKAIOT HOBBIX y4aCTHUKOB. CEro/iHs ATOT PHIHOK MPHUTATUBACT K ce0e 3HAYUTEIHHOE
KOJIMYECTBO KPYIIHBIX MHBECTOPOB, JEBEJIONEPOB, PUAITOPOB, COCTOATENBHBIX YAaCTHBIX JIML. PBIHOK
IIOJIMOCKOBHOM 3€MJIM YCJIOBHO JEIUTCS MO HampasieHusM u 1o yxaieHHocth ot MKAJL. Ilo
HaIlpaBJICHUSM 1I€HA W JIMKBUJHOCTh 3aBUCAT OT HMCTOPUYECKH CIIOKMBIIMXCA MPEANOYTEHUN U
MOTEHIAIA PA3BUTHSL.

1) 3aman - camoe JOpOroe v JTUKBHUIHOE HaIlpaBJICHUE.

2) IOro-3ananHoe U ceBepo-3amaJHOE HAINPaBJIEHUS 3a MOCIEIHEE BPEMs 3aMETHO BO3POCIH B
LICHE.

3) Boctounbie HampaBJIeHHs TTOKA, KPOME OMPEICTCHHBIX MECT, HE SIBJSIOTCS MPUBJICKATEIHbHBIMU
10 SKOJIOTMYECKUM U TPAHCIIOPTHBIM MOKA3aTEIISAM.

4) KOxxnoe nanpasnenue — Cumpepononbckoe u Kammpcekoe mocce, Tpacca MockBa — Jlon —
HUCTOPUYECKH TOpa3 0 MEHEE pa3BUTO, OJHAKO OTHOCHUTEIBHO BBICOKOE KAadyeCTBO JOPOr M XOpoluas
HKOJIOTHYECKasi 00CTaHOBKA JIEJIAIOT €T0 BeChMa MEePCIIEKTUBHBIM.

[To ynanennoctu 3emiu [1onMOCKOBBSI yCTIOBHO AensTcs HAa Tpu Konbla: [lepBoe komnbuo (0 - 30
kM — oT MKAJI 1o «6eronku»), Bropoe (30 -60 kM — OT mepBoii 70 BTOPOH «OETOHKH») U TpeThe (60—
100 kM — g0 rpanun; MocCKOBCKO#l oOmactu, B oTHeibHBIX MecTax f0 200 k). bonbmyro 4vacte
3aHUMAIOT 3€MJTH JIECHOTO (POHA U CEITbCKOXO035MCTBEHHOTO HA3HAUCHHS.

B MockoBckoi 0051acTH HaXOJUTCS JOCTATOYHOE KOJIMWYECTBO 3€MEINb JAJISl MPOJAXH, OJHAKO,
MIPUBJIEKATEIBHBIX YYaCTKOB (C KOMMYHHUKAIMSAMH, Pa3peIIUTEIbHON JOKYMEHTAIMEH, TOCTOMHCTBAMU
OPUPOAHOTO NaHamadTa) ¢ TOUYKH 3pEHHUS JEBEIONEpPOB HEMHOro. OrpaHUYEHHOCTh MPEIIOKCHHS
y4acTKoB B OnmxHeM [loaMOCKOBBEe, MPUBOAUT K POCTY MHTEpECA K OTAAJICHHBIM TeppUTOpuUsiM (Oosiee
100 xm ot MKAJI).

Haubonbmee xonuyectBo mnpeanokeHuid HaOmomaercs B Hapo-®ommuckom, Pysckom u
Bonokonamckom paifoHax. OcoOblii uHTepec mnpenctaBisioT KpacHoropckuii, Oaunnonckuii, Hapo-
®omuncknii 1 McrpuHckuil paiionsl. Ilnomans 3emenb, MX YJaIeHHOCTb OT MOCKBBI, TOCTOMHCTBA
OPUPOJHOTO JaHAmadTa UMEIOT OTPOMHOE 3HAYEHHE W BIMAIOT HA LIEHY 3eMeJbHOro ydacTka. Takke
OIpeZieNIEHHOE 3HAUE€HNE UMEET IJIaH Pa3BUTHUS MIPUJIEralollel TEppUTOPUH (KOMY IpUHAJUIEkKAT 3eMIH U
YTO C HUMHU IJIAHUPYIOT JI€NIaTh BIIOCJIEACTBUN).

OO0mme KpuTepuu TpHU BBIOOpE 3EMENBHOTO ydacTKa: HampamieHue; paccrosaue or MKAJL;
pa3Mep; TpPaHCHOPTHAasl JAOCTYHNHOCTh; COLMAIBHOE OKPYKEHHE; CTATYC 3€MJIM M KaTeropus; Haludue
KOMMYHUKAIUH, BojgoeMa (peka, mpyll, 03€po); Jieca Mo TpaHUIlaM U HAa CaMOW TEPPUTOPUHU YUaCTKa;
IOpPUINYECKUE ACTIEKTHI.

OOmas mimomane MockoBckoli obOmactu cocraBiiseT 4 miH. 579,9 ThIc. Ta. BMmecte ¢ TeMm,
3eMeNbHBIN PEIHOK MOCKOBCKOM 00macT moka (opMHpyeTcss B OCHOBHOM U3 JIBYX KaTeropuil 3eMenb: *
3eMeJb CEIbCKOXO035IMCTBEHHOTO Ha3HaueHusi — | mutH. 743,8 ThIC. ra, * 3eMellb HACEJIICHHBIX MTYHKTOB —
501,3 rteic. ra. bonpmioe BAMSHME HAa CTOMMOCTh 3€MJIM  OKa3bIBa€T CTENEHb Pa3BUTOCTH
UH(PaCTPYKTYPBHI.

Tak, y4yacTKM Ha XOpPOILIO OCBOEHHBIX 3€MJICOTBOJIAX IIEHATCA 3HAUUTEIBHO JOPOXKE, YeM
HAHEOCBOEHHBIX. YBEJIMYEHHE CTOMMOCTH 3€MEJIbHOTO YydacTka B 3aBUCUMOCTH OT HalIM4us
MOJIBEICHHBIX KOMMYHHUKAIMK9 MOXHO IuddepeHInpoBaTh CIEAYIONUM 00pa3oM: - TPaHCIOPTHHIE
noabe3aubie Myt — 15-20%; - anextposneprust — 15-25%; - razocnaGxkenune — 10-25%; - ocrampHOE
(BomocHa0keHHe, KaHaTH3aIus, TeIJI0OCHA0)KeHHe, KOMMYHUKAIIMOHHBIE CBS3H) — 5- 15%.

CorlacHO JaHHBIM AHATUTHYECKOTO JemapTamMeHTa ACCOIHMAIliH 3aCTPOUIIMKOB MOCKOBCKOM
obnactu, Ha pbIHKE MOCKOBCKOM 001acT HAOIIOJaeTCs CTarHaIHsl.
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JlesiTensHOCTh KOMIIAHMIA, HANpaBJICHHAs HAa YBEIMYEHHE 3eMENbHOTO OaHKa, COKpallaercs Ha
¢doHE CHMKEHUS PEHTAOENBbHOCTH JEBEIONEPCKUX MPOEKTOB M PEKOPIHBIX OOBEMOB BBOJA KUIIbS B
nocineanre roabl. Kak Toka3piBaeT MpPaKTUKA TMPOILIBIX KPU3UCOB, HAa JIOOYI0 SKOHOMHYECKYIO
HECTaOUJILHOCTh 3arOpOJHBIM PBIHOK BCErJa pearupyer CHUXKEHHEM CIIpoca, aKTHUBHBIC MPOIaKu
MPOJIOJDKAIOTCS TOJIBKO B CaMbIX IPUBJICKATENIBHBIX MO LIEHE M KauecTBY mpoekTax. Ilbrtasce
KOMIIEHCHUPOBATh YOBITKM OT CHHM3UBIIETOCS CIpoca Ha JOMa, JEBEJIONephl KOTTEKHBIX IOCEIKOB
BEIOPACHIBAIOT HAa PBHIHOK «y4acTKW Oe3 MOJpsiia», 3aMaHWBas MOKYIMATENeH Cephe3HBIMU JUCKOHTAMH.
Cxunxu poxonar a0 50%. Ognako, mokymnareiaei, MpuoOpeTaoIuX YIaCTKH ¢ pacyeToOM «Ha Oyayiiee»,
MOJICTEPETAIOT TPATUIIUOHHBIE «TTOTPEOUTEIHCKHUE» PUCKH, C KOTOPBIMH YK€ CTOJIKHYIUCH T€, KTO KYITHI
3emutto B kpusuc 2008 rona.

Peur umeT o0 HEBHINOTHEHWH JCBEIIONEPAMU CBOMX OOS3aTENBCTB 1O CTPOHMTEILCTBY JOPOT,
MOJIBEICHUI0O KOMMYHUKAILIMM, CO3/JaHUI0 COLMATbHOW U OBITOBOM HMH(PACTPYKTYpHI, CIYKObI
SKCIUTyaTar U T.0. K HOBBIM OOpeMEHEHUsSM TIOKYMaTels, COOMPAroIerocsi BO3BOJUTH JIOM B
OTJIQJICHHON MEepCIEeKTHBE, 100aBISAIOTCA PAacXOJbl HAa COJIEp)KAaHUE ydacTka (B TOM 4YHCIIe€ U HAJIOTH,
KOTOpBIC TPOAOJDKAIOT pacTh). B Hamboiee HEmpOCTBIX YCIOBUSX CErOJHS, KOHEYHO, OKa3aJIUCh
KpyIHbIE 3eMieBiaAeblbl. X aKkTUBBI MPOIOJDKAIOT JIELIEBETh, BO3MOXKHOCTEW peaIn30BaTh HAJEIbI
ONTOM TPAKTUYECKH HE OCTAJIOCh (JIEBEJIONEPHI, paHee MOKYIABIINE 3€MJII0 BIPOK, CEYac aKTUBHO OT
Hee HM30aBISIIOTCS), @ PAacXoJbl Ha COJIEpPKaHHWE PE3KO BBIPOCITH HM3-32 YBEIUYUBIIETOCS HAJOTOBOTO
Opemenu. JleHiopiaM, UMEIONIMM B COOCTBEHHOCTH CEIbXO3YroJibs, HEMHOTO TMPOIIE C HaJIOTaMH,
OJIHAKO OHU JIOJDKHBI IPOAOJKATh MHBECTHPOBATh B 00pabOTKY 3eMelb, B MPOTUBHOM Cy4ae CIHIIKOM
BEJIMKH PUCKH €€ U3BATHUS TOCYAAPCTBOM IO MPEIJIOTOM HEIEIEBOT0 UCIIOJIb30BAHUS.

B onHO3HayHOM MUHYCE OKa3ajucCh CIEKYJISHTBI - T€, KTO CKyNall Y4YacTKH B HaJexIE B
JaTbHEHIIIEM BBITOJHO MX MpoaaTh. Hemerko nmpuxomutcs u 6aHKaM, KOTOPbIE BBIIABAIU KPEIUTHI O]
3aJI0T 3€MEJIbHBIX YrOJUN: IEHHOCTh 3TUX aKTHBOB HE TOJBKO PE3KO yrajia, HO U TpeOyeT MOCTOSHHBIX,
MIPUYEM PACTYIIUX, BIOXKeHUH. Takum oOpazom, uisl «HENPO(UIBHBIX» COOCTBEHHUKOB 3€MJISI M3 aKTHBA
peBpaTUiIach B OTPOMHYIO MpoOiaemMy. MOXHO TMpPEANoNoKUTh, YTO B BBIUTPHINIE OKAKYTCS Te
3eMJICBIIQJICIIBIIBI, KOTOPBIC OYIyT TOTOBBI BCTYNATh B alIbSHCHI ¢ MPO(ECCHOHATLHBIME JIEBEIONIEPAMH,
YMEIOIIMMHU CO3/1aBaTh BOCTPEOOBAHHBIN ayAUTOpHUEN MPOAYKT. B HacTosiiee BpeMs A 3aCTPONIINKOB
HEJIBKUMOCTH CYHIECTBYIOT BBICOKME PHUCKH. HbIHENIHMI HMHBECTOP, TOTOBBIA KYNUTh 3EMEJbHBIN
Y4acTOK, HE TOTOB IJIATUTh 3a 3eMiit0. OH paccMaTpUBAET BAPUAHT COBMECTHOI'O BXOXACHHS B IIPOEKT C
COOCTBEHHUKOM y4yacTKa, U B3sITh Ha ce0sl, K IpUMepy, pa3paboTKy TOKYMEHTAIUH, PELIEHUE BOPOCOB C
KoMMyHUKaIsIMU. COOCTBEHHUK BKIIAABIBAET B MPOEKT 3€MIII0, MHBECTOP - BCE OCTalbHOE, a 3aTeM
MPOUCXOIUT pacyeT rOTOBLIM >kuiibeM. Eciiu ctouMocTs yuacTka cocrasisieT 15-20% ot oOuiero oobema
WHBECTHUINI, BHICUUTBHIBACTCS JIOJII COOCTBEHHHKA 3€MJIM, U COOCTBEHHUK C MHBECTOPOM CTAHOBSTCS
napTHepamMu 1o mpoekty. OJHAaKO 3aKOHOJATEIhCTBO HE 3alllMIaeT WHTEpPEeChl MUHOpUTApHEB (a
COOCTBEHHUK 3€MJIM B JEBEIONEPCKOM IMPOEKTE CTAHOBUTCS MHUHOpUTapuem). MHBECTOpHI, B CBOIO
odepesib, He TOTOBBI MOKYIATh 3€MJIIO 3a JICHBI'H, TEM 0oJiee, €CITU Y4acTOK He MOJIrOTOBJIEH K cenke. B
pe3yNbTaTe MHOTUE KPYITHbIE HHBECTOPHI TaK M HE HAXOMAT MOAXOAIIETO s ce0sl MPOAyKTa, HECMOTPS
Ha JI0JITHE TIEPETOBOPHI C COOCTBEHHUKAMMU.

B xone ananu3a pelHKa, HOPMAaTUBHO-METOAMYECKON 0a3bl olleHkH, B ToM yrcie @CO Ne 7, a Tak
)K€ COIVIACHO JIaHHBIM HCCIICJIOBAaHUM, MPOBEACHHBIM [IPpUBOIDKCKUM IIEHTPOM METOAMYECKOTO U
uH(popMalmoHHoro obecrieuenus oneHkd (CrnpaBoyHUK OIeHIIMKAa HeaBwkumoctd — 2016,
ToM.3.3eMenbHbIE yYacTKu, 1o pen.Jleidepa JILA, BbIsIBIEHBI CleylOIINE IEHOOOpa3yroue (pakTopbl
(omemenThl cpaBHeHUs): 1. IlepenaBaemble UMYIIECTBEHHBIE MpaBa, OTpaHUUYEHUsI (OOpEMEHEHHs) ITUX
npaB 2. YcioBusi GUHAHCUPOBAHUS COCTOSIBIIICHCS MIIH TIPEIoIaraeMoi caenku 3. Y coBus mpoaaxu 4.
YcnoBus peiHKa (M3MEHEHHE II€H 3a TMEepPHOJ] MEeXIy JaTaMH CICNKH U OLEHKH) 5. YCIoBHS phIHKA
(CKMAKM K LIeHaM MpeiokeHuit) 6. Bun ucnonp3oBanus u (uiau) 3oHUpoBaHue 7. Mecrononoxenue 8.
Ou3nyecKkue XapakTepUCcTUKU oObekTa (mom@anp) 9. dusndyecknue xapakTepUCTUKH 00BeKkTa (penbed)
10. Oxonomuueckue xapakrepuctuku 11. Hammume asuxumoro umyiecrsa 12. Jpyrue XxapakTepuCcTUKU
(97IeMEHTHI) BIUSIONINE HA CTOMMOCTD (00eCTIeueHHOCTh MHKEHEPHBIMH KOMMYHHUKAITUSIMHU )

B meHbmieit creneHn Ha CTOMMOCTH 3€MENBHOTO YYacTKa BIIMSIIOT WHKEHEPHO- T€OJIOTHYECKUE
ycroBusi U acanbTHpoOBaHUE ydacTka. [lpu aHanmuse ycioBuii (MHAHCHUPOBAHUS PAaCCMATPUBAIOTCA
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CYGBGKTI/IBHLIG AOTOBOPHBIC YCJIOBUA PACUCTOB IO CACIIKE, IJIA O6’beKTa-aHaJIOFa u HHaHpreMOﬁ JJIS
00BEKTa OLIEHKH.

IIpu 5TOM BO3MOKHBI BAPUAHTHI:

- IlpomaBeny KkpeauTyeT TMOKyHarteias IO YacTH IUIaTeka 3a IMOKYNKY C YCJIOBHSIMH,
OTJIMYAIOIIMMHUCA OT YCJIOBMM Ha pbIHKE KamuTajla (MPOLEHT O KPEAUTY HMXKE PHIHOYHOIO) WU
MPEIOCTABIISIET €My OECIPOLICHTHYIO OTCPOUKY IJIATEKEH.

- Ilnatexx mo chenke ¢ OOBEKTOM-aHAJIOTOM IOJTHOCTBIO MM YAaCTUYHO OCYIIECTBIISCTCS HE
J€HbI'aMHU, a SKBUBAJICHTHOM JICHEKHBIX CPEACTB (YMEHBIIAETCS CyMMa HaJUYHBIX JIEHET, Y4aCTBYIOLIUX
B CHENKE), B TOM YMCJE IyTeM: Iepeqadyd IakeTa IEHHBIX Oymar, BKJOuas 3akijajHble; Iepenaya
MaTepuaIbHBIX PECypCOB.

B »TOM ciiydae ocCyiecTBiseTCS OILIEHKAa PBIHOYHOM CTOMMOCTH YIOMSHYTOTO ILIATEXKHOTO
CpelICTBAa M MMEHHO CyMMa, COOTBETCTBYIOIIAs 3TOH CTOMMOCTU (a HE CyMMa, yKa3aHHas B JIOTOBOpE
KYIUTU-TIPOJIQXKH HEJABUKUMOCTH) CUHMTAETCS IEHOM (MM COOTBETCTBYIOIICH YacThlO IIEHBI) CICIKU.
Hecrannaptable yciaoBus (pUHAHCUPOBAHMSI HE TUIHMYHBI JJISl PbIHKA 3E€MENbHBIX YYaCTKOB, JTaHHBIH
(akTOp NMpPaKTHYECKU HE BIUSACT HA IICHBI MPEITI0KECHNUN 3eMENTbHBIX YUYaCTKOB.

B Oounblieii creneny Ha CTOUMOCTH 3€MENbHOIO y4acTKa OKa3bIBaeT BIMSHHE TaKoro (pakTopa Kak
MECTOpacCIoIoKeHUe. BiusiHre 1anHoro (akTopa B 3aBUCHMOCTH OT KaTErOPHH 3eMJIM M ¢ Ha3HAYCHUS,
YUUTBHIBACT: MECTOPACIIOIIOKEHHE OTHOCUTENBHO OOJACTHOTO IIEHTPA,palllleHTPOB, BHYTPU TOpPOa,
OTHOCHUTEJIbHO aBTOMAarucTpalield, KpacHOW JIMHUM Haluuue cBOOOAHOro moabe3da u mp. s 3emens
MockoBckoif 0051aCTH OCHOBHOW (DakTOp BIMSHUS HA CTOMMOCTh HMEET TaKOW IOKaszareib Kak
ynanenHoctb oT MKAJI. CornacHo wuccnenoBanusiM, npoBefaeHHbIM HIIIIOS , nambonee BnusiHue
ynaneHHocts oT MKAJ] BhnuseT Ha CTOMMOCTh 3€MJIM MOJA HWHAYCTPUAIbHYIO (IIPOU3BOJICTBEHHO-
CKII/ICKYI0) 3aCTPOHKY U HA CTOMMOCTb 3EMIIM KOMMEPYECKOT0 Ha3HAYCHMSL.

[pprreey anwppr s sy L o AL p SRS UM U LLIERLSIA AL, ST UL SISV WL L L |0 Ve s aap

Paceroamne Amazom, zu

sTMEAT| 3 s 10 15 0 25 30 i5 4 45 30 55 60 65 T 75 8i 85 9i 95 100 | 105 | 110 | 115
1 | 1,00 | 300 | 48] | 636 | 774 | 900 [ 1021 | 11,34 | 1242 | 13,46 | 1447 | 1544 (1639 | 17,31 | 1821 | 19,08 | 19.94 | 20,79 | 21,61 | 2243 | 2323 | 2401 | 247 | 1555
5 | 033 | Loo | 161 | 212 | 258 | 300 340 | 378 | 414 | 448 | 482 | 514 | 546 | 577 | 606 | 635 | 6564 | 652 | 720 | 747 | 174 | 800 | 826 | §51
10 021 0,62 1,04 133 151 187 (213 | 235 | 258 | 279 | 300 | 320 | 340 3,59 | 378 | 396 4,14 | 431 448 | 465 | 482 | 498 | 514 [ 530
15 | 016 | 047 [ 076 [ 100 | 122 | 142 | 167 | 178 | 195 | 212 | 228 | 243 | 258 | 272 | 286 | 3.00 | 3.14 | 327 | 340 [ 353 | 365 | 3.78 | 390 | 402
20 [ 013 | 039 | 062 [ 082 [ 100 | 116 | 137 [ 147 4 161 | 1,74 | 187 | 2,60 | 2,02 | 224 | 235 | 247 [ 258 [ 269 | 2079 | 290 [ 300 | 3,10 | 320 | 330
25 | 011 | 033 [ 053 [ 671 | 086 | 1,00 | 113 | T26/| 138 | 149 | 161 | 1,71 [ 182 [ 192 | 202 | 212 | 221 | 231 | 240 | 249 | 258 | 266 | 275 | 184
30 | 010 | 029 (047 | 062 | 076 | 088 | 1,00 | 11T [ 1230]| 132 | 142 | 131 [ 161 | 1,70 | 178 | 1,87 | 195 | 204 | 2,12 | 220 | 228 | 235 | 243 | 250
35 | oo9 | 026 | 043 | o036 | 058 | o079 | o090 | oo [ 130 [ 119 | 128 | 136 | 145 | 193 [ 1s1 | 1es | 176 | 183 | 1s | 198 | zos | 2az | 219 | 225
40 | ooe | 024 [ o030 [ 051 | og2 [ o7 [om2 [ oe1 | poo [roe| tie| 1za 13 | 139 [ 147 [ us [ 1en | 167 |1 |1 | 1e7 | 193 | 200 | 208
45 | 007 | 022 | 036 | 047 | 057 | 067 [ 076 | 034 | 092 | 100N 407 | 115 [ 122 | 129 | 135 | 142 | 148 | 154 | 16 | 167 | 173 | 1.78 | 1.84 | 150
50 | 007 | 021 (033 | 044 | 053 | 062 | 071 | 078 | 086 | 093 |1,00 | 107 [ 113 [ 120 | 126 | 137 | 138 | 144 | 149 | 155 | 161 | 166 | 171 | 177
55 | 006 | 019 | 031 | 041 | 050 | 058 | 0.66 | 073 | 080 | 087 | 094 100 | 106 | 112 | 118 | 1.4 | 129 | 135 | 140 | 145 | 150 | 1.56 | 161 | 165
006 | 018 | 0,29 | 039 | 047 | 055 | 0.62 | 062 | 076 | 082 | 088" [ 084 | 100 | 106 | LI11 | 116 | 122 | 127 | 132 | 1,37 | 142 [ 147 | 151 | 56
65 | 006 | 017 | 028 | 037 | 045 | 052 | 059 | oss | 072 [ 075 | o84 | ‘ofe- | oo | neo [ 105 [ 1o | 105 | 120 | 125 | 130 | 134 | 139 | 143 | La38
70 | 005 | 016 | 026 035 ( 043 | D49 | 056 | 062 | D68 | 074 | 079 | B35 | 090 | 095 | 100 105 L1o [ 114 1.19 113 138 132 136 L40
75 | 005 | 016 | 025 [ 033 | 041 | 047 | 053 | 059 | 065 [ 071 | 076 | 081 [ @86 [ 091 | 055 | 108 | 105 | 109 | 113 | 118 | 122 | 126 | 130 | 134
B0 [ 005 | 015 | 024 [ 032 | 039 | 045 [ 051 ( 057 | 062 | 068 [ 073 | 077 | 08T ( 087 | 051 | 096 (1.00 ( 104 | 108 | 112 | 116 | 1.20 | 1.24 | 128
85 [ 005 | 014 | 023 | 031 | 037 | 043 [ 049 | 055 | 060 | 065 | 070 | 0,74 [ 079 [ 083 | 0OB8 | 092 (056 | 100 | 104 [ 108 [ 112 | 116 | 119 | 133
90 | 005 | 014 [ 022 | 029 | 036 | 042 | 047 | 052 | 057 | 062 | 067 | 071 [ 076 [ 0.807|*084 | 085 | 092 | 096 | Loo | 104 | 107 | 111 | L13 | LIS
95 o4 [ 013 | 021 028 | 034 | 040 | 046 | 051 | 055 | 060 | €65 | 049 | @73 [ 077 (<081 | 085 | 089 | 093 | 056 | 1,00 Ld (3107 | 1.3 L14
100 ) 004 [ 013 | 021 | 027 | 033 [ 039 | 044 | 049 | 053 | 058 | 062 | 066 | 071 | 75 | 078 |-08) | 086 | 085 | 093 | 097 | 100 | 1.03 | 1.07 | 110
105 ) 04 [ 013 | 020 | 026 | 032 [ 033 | 043 | 047 | 052 | 056 | 060 | 064 | 068 | 072 | 076 | 079 | 083 | 087 | 090 | 093 | 097 | 100 | 103 | 106
110 | 004 | 012 | 0,19 | 026 | 031 [ 036 | 041 | 046 | 050 | 054 | 058 | 062 | 066 | 0,70 | DF3 | 077 | D8O | OB4 | 087 | 050 | 094 | 097 | 1,00 | 103
115 | 004 [ 012 | 0,19 | 025 | 030 [ 035 | 040 | 044 | 049 | 053 | 057 | 060 | 064 | 068 [ OF1 | 0,75 . 078 | 081 | 085 | 088 | 091 ( 094 | 097 | LDO

O LeThE O EHIK L, KM
=)
=

Tafmena 1. CpeTEme co0 THOMEEER MEETY (TOEMOCTEE IPGE (0OCTELERO0CTH Ba 3Y pA3IEYECTD BEA3EATEHES B

ropogaz P+ mo ofepras
M Toprosss m Didmcmn- Hmmeae Ipomss.- Crraerr | Orpaesere
T —— L cepEmCEDe i ATCm. Tous ETAIcE. | (pexpean) | sommattt
! |Bmagmnocrom Cobom. 1,000 - 1,008 0,552 0,234 - 0,052
1 & Cobom. 1,000 - 0,81 0,712 0,283 0208 0,063
3 [Kpacmomap Cobomn. 1000 QETo 0,808 0,624 0,368 0213 0,067
4 Kpacmoxpox Cobcrs. 1000 - [ 0,723 0,286 0172 0.07E
3 [M Cobcrs. 1,000 [T 0ET2 0,582 0,128 0162 0,076
§ |[Mocxoacxas ofimcrs| Cobom 1,000 [ - 0,654 0,358 0,182 0,076
7 _|Hosocmbapo Cobom. 1,000 [ 7 0,798 0,658 0,37 0232 0,059
f [Pocren ma Jomy Cobom. 1,000 QETI 0,808 0,712 0173 018 0.0B2
5 | Camer-Taraplver Cobon. 1000 (7300 0,846 045 0,208 0,152 0,078
10 | Apocmams Cobcrs. 1000 - 0856 0,334 0,358 018 0,06
Cpexmee oo 201Br. | Cobura. i) [T 0,851 0672 0,195 0191 0,070
Cpexmee oo 2017r. | Colcra. 1000 [ 0,843 0,542 0,296 0214 0,078
Cpegmee mo 20167, | Coborn. L0 [TOT ik 0,843 0,674 0,285 (] 0,076
Cpegmee oo 20157, | Colon. i ] [ 0,853 (=] 0,311 0235 -
Cpexmee oo 20141, | Cobcrn. 10l 0954+ 0,840 0,584 0,293 0 259 -
L g _pEEEREE E | T —
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Henonrzoeasne: HopperTepoExa =3 MecTomomomeHEe CHSIAES ¢ VOANEHEOCTEIS OT O330B0T0
MecToDonoEeREs (memTp ropoga, MEAT KAT). Ilpavezgsercs 8 YCACEESE DOMEINOTO PAifMETEd 8
MECTODONDESHEE IEANOTA E obnexta omesks. KoppesTHpoEEa orpaEE=eHa JODVCTEMLIM YDOEHEM

xmoxpéumeesTa roppesTEposss (70 30%0) 2 sxcTpeMans e yporEen KoppexTEpossE (o S0%:).
Taimems 1. Ceogeas TafIen: RoppeISNE0EEC-PETpeC(E0EEET JIEERT (ETENERE MECTONOIIKEEER)

-
a Hamaemoznmme, -, PC.IIIA, E i Fmrmmancrs
. i Perpercmommes ypasmeEme K E FII, £ I CBREIE I
BT s Z -} Wexrony™
[
1 |r. Mocena
Ceprea
L1 |Odmcmo- E s |PC =311 M= Pecorogmms or geampay ' [ 0819 | 0007 | pvb.om. s | ma | omees mmrcomas
11 |Odmome-xmummecTpareees |TTIA = 158 109 (Paccreamme or gearpa) ™| 0648 | 0800 | prb.om. o | ma BRCOEAN
13. |Toprosos BC = 356 036~ Peccrommme or meampa) 4™ | 0685 | 0812 [ prfiiem. i | ma B EACIEAN
14 |Toprosos TIILA = 133 433* (Peccreanme o1 gemypa} ™| 0805 | 0078 | pyben. | ma BECOERT
L3 |(pomsogcmamos PC = 36 446" {Peccroamme o7 meaTpa) "= 05 | DEDS | prb.em. w | ma BESCOERY
15 |(Tpomzcacrmmemme TIEA = 34 345" (Paccroamme srmemrpa) ™ | 0416 [ 0647 [ prbon. w | ma FALETHAT
Coenen

17 [Kconsepocane mvmmarms | PG =151 66" (Paccroomme or meampa) ~° | 0810 [ 0500 [ prbien. w | ma | owese mecozas

! |Alscxoncina sbascrs

Dpepraa
2.1 |Topresos |PC =58 00 {Pacoroamme o MEAT ™™  [OE42 [ 001 [peben. | ma | omees smcomas
21 |Tpomsoacmaaemes |PC =13 316" {Paccromame or MEAT) ™4 |".'I.-1-9.T | 0,705 |_pvﬁ."n.:||| | o | ERICoERE
3 | demmarpazias obqacTe
Cpeprrea .
11, |Tpomsogcmemos [P =7 4081 *{Paccmoamme o1 LA V' [OETE[0ES [pyfiimm | ma | BECOERY
4 |Hpecumas
Opeprer
4.1 |Tpomszcgcmmenmee [BC =5 20 5 Paccroa=me or memrpa) o0 [ 0551 [ 0820 [pvfsm | ma | owees mmocomas
*HUTkana Teddona:
Smamemme B I 01-83 I 03-05 I BS5-0.7 I 07-09 I 090,999
Ta=om | coafax | yuepamms | AmbaTEL | EHCOERE | o sucozaz |

BnusiHue Ha CTOMMOCTb 3€MJIM TOJ JKWIIYIO 3acTpOWKY, JAauHOE CTPOUTEIbCTBO OKAa3bIBAET
HKOHOMHUKO-Teorpauyeckoe, COLUAIBHOE MOJIOKEHNE CaMOI0 HACEJIEHHOT' 0 IIYHKTa, B KOTOPOM

pacroyio’keH Y4acTOK, OCHALIEHHOCTb TPAaHCIOPTOM, HAJIW4YHMEM OCHOBHBIX Tpacc, T.e.
JIOCTYIIHOCTh, @ TaKXK€ €ro SKOHOMHYECKMH mnoTeHIuaa. Ha 3emito pekpealiMoHHOrO Ha3HAYEeHUs
OKa3blBaeT BIMSIHHME DSKOJOIMYECKOI'O COCTOSHUSI PETMOHA, HAJIWYME ECTECTBEHHBIX IPHPOTHBIX
ocoOeHHocTeH (Jiec, o3epo ump.). Ha cTouMoCTh 3eMiIH CeTbCKOXO03MCTBEHHOTO Ha3HAYCHUSI OKa3bIBAET
MECTOINOJIOKEHNUE B PETHMOHE OTHOCUTEIHLHO HACENICHHBIX ITYHKTOB, B pa3pe3e BO3MOXHOI'O IE€PEBOJA B
npyryio kareroputo. Crnemyer ocob6o orMmerutb, yto coriiacho @CO No7, m.11, 0) «Ecmu pboiHOK
HEJIBUKUMOCTH HEPa3BUT U JAHHBIX, NO3BOJISIOIIUX COCTABUTh MPEJCTABICHUE O IIEHAX CAEIOK U (MIIN)
IPEJJIOKEHUI C COMOCTaBUMBIMU OOBEKTAMH HEABM)KMMOCTH, HEIOCTATOYHO, JAOIYCKAETCS PAaCLUIUPUTh
TEPPUTOPUIO MCCIIEJOBAHUS 3a CUYET TEPPUTOPHM, CXOXKHMX IO 3KOHOMUYECKMM XapaKTepPUCTHUKaM C
MECTOTIOJIO)KEHNEM  OIIEHWBAEMOro 00BeKTay. Pa3nmuume B CTOMMOCTH 3€MENBHBIX  yYacTKOB,
0(OpMIICHHBIX Ha MpaBe COOCTBEHHOCTH M MpaBe apeH/Ibl, 3aKII0YaeTCs B CyMMe 3aTpaT, KOTOpbIe HECeT
apeHIaTOp 3€MENbHOI0 YYacTKa IIPH BBIKYIIE €r0 B COOCTBEHHOCTh. Y Ka3aHHBIE 3aTpaThl B 00IIEM cllydae
BKJIIOYAIOT B €€0sl BBIKYIIHYIO CTOMMOCTh 3€MEJbHOTO Y4YacTKa, OIpPENIEIEHHYI0 B COOTBETCTBHU C
MECTHBIMUA HOPMAaTHBHBIMHU JIOKYMEHTaMH, U cocTaBisier K-Tol oT 073-0,86.

B OTKpBITBIX MCTOYHMKAX MH(OPMAIMM MPEIOCTaBIEHBI MPEIOKEHUS O MPOAaKe 3eMeNbHBIX
Y4aCTKOB Ha OOBIYHBIX, PHIHOYHBIX YCJOBMSIX MPOJAXH, TO €CTh KOIJa CcJelKa COBeplIaeTcs Ha
OTKPBITOM pPBIHKE B YCIOBHUSX KOHKYPEHIMH, 0€3 BIMSHUS KaKUX-JIUOO Ype3BbIYalHBIX OOCTOSATENLCTB
NOTEHLIMAJIbHBIM CTOPOHAM CJIIEIKM MPENOCTaBIAETCS BcAd HeoOXoaumas HMHQOpMalus O MpeaMere
caenku. lleHaM Ha 3eMeNnbHBIE YYaCTKH CBONCTBEHEH IPHHLUI H3MEHEHMs, COTJIACHO KOTOPOMY
CTOMMOCTh OOBIYHO HE OCTAaeTCs MOCTOSHHON M MEHsleTcs ¢ TedeHHeM BpeMeHu. lleHa mpemyiokeHus
OOBIYHO PpA3HUTBCS C peaJbHOM ILeHOW cnenku. Pa3zHuma oOpasyercs B Ipolecce Topra Mexay
MOKYTIaTeleM M MPOJAaBLOM M 3aBUCUT OT MHOrux (axtopoB. CAenKkd KyIUIM-TIPOJIAXH OOBEKTOB
HEJIBKUMOCTH  OCYILECTBIISIIOTCA C pa3HHULEH OT LEeH M3HAYAJIBHOIO TNPEAJIOKEHHs, TaK Kak
NepBOHavYalibHas CTOMMOCTb BCETJa 3aBbIINIEHA, U 3TO 3aBBIIIEHHE PACCUUTaHO Ha «ropry». CorjacHo
uctounuka: CHOpaBOYHUK OIEHIIMKA HeaBWkUMOCTU.ToM3. mox penJleiipepa JLA., 2016rox.
[TpuBOMKCKOTO IIEHTpa METOJUYECKOTO ¥ MHPOPMAITMOHHOTO 00eCIedeHHsI OLIEHKH, CKHJIKa Ha TOPT IS
Y4aCTKOB PAa3JIMYHOr0 Ha3HAUEHUs COCTABIAET OT 6 10 25%.

B cnyuae, ecnu cornacHo IlpaBunam 3emiienosib30BaHus M 3aCTPOUKH, OOBEKTHI PACIIOIOKEHHbIE
B 30HaX, KOTOpbIE IOJPa3yMEBAlOT BO3MOXKHOE BO3BEJCHHME pA3JIUYHBIX CXOXHX OOBEKTOB
Heamwxkumoct (K4, CI, OJl) u 4ro mo3BoisieT mpu HEOOXOAMMOCTH OECHpEensTCTBEHHO W3MEHUTHh
Ha3HauYeHHE 3eMENbHOT0 ydacTka: «JI000i BUI pa3pelieHHOro MCHOJIb30BAHUS M3 MPEAyCMOTPEHHBIX
30HUPOBAHUEM TEPPUTOPUI BUIOB BHIOMpPAETCS CAMOCTOATEIbHO, 0€3 JOMOJHUTENbHBIX Pa3pelieHnid U
npouenyp corsnacoanus.."( Crares 7. 3K P®), BiusHue nanHoro ¢axTopa He3HAYMTENIbHO. B Teopuu
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3eMeNbHbIC YYaCTKUM MEHBIICH IJIoaau UMEI0T 0ojee BBICOKYIO YAENbHYI0 CTOMMOCTh | KB. M., T.K. B
HUX 3aKJIaJIbIBAIOTCS 3aTpaThl Ha pa3MekeBaHHe U nepeopopmiieHue. BausHue dakropa macmraba Tak
e onucaHo B CIpaBOYHMKE OLICHIMKA HEABMAKUMOCTU -2016 U 1715 3eMEIbHBIX YYaCTKOB Pa3iIMYHOU
KaTeropuu M IUIOILAAM BBIBEIEHBI COOTBETCTBYIOLIME KO3 (UIMEHTHI, KOTOpbIE cocTaBisioT oT 0,8 110
1,38.

K 3KOHOMHYECKMM XapaKTepUCTUKAM OTHOCATCS XapaKTEPUCTUKH, KOTOPBIE OKA3bIBAIOT BIUSHUE
Ha JIOXOMHOCTh 00bekTa. OMHOW W3 OCHOBHBIX XapaKTEPUCTHK PBIHKA, OTPAXKAIOIIUX JOXOJHOCTb
ABJsieTcd Kod(Q(UUMEHT KanuTaau3aluyd — CTaBKa, C IOMOIIbBI0 KOTOPOH OCYILIECTBISETCA MEPEXo] OT
BEJIMYMHBI TEKYIIETO YUCTOTO J0X0/a (0TJauM) Ha Ty YacTh

BJIOKEHHOIO0 KalluTajla, KOTOPBbIH MOXXET OBITh OTHECEH K 3€MEJIbHOMY Y4YacTKy M €ro

BO3MCHICHHC.

Mampunv: ko3hpuruenmos
Tabnuana 52

s 3emenibHbie yMacTky nog, MHZYCTPURNBHYIO 3aCTPOWKY
Mnaowage, ra asanor
<1 1-2,5 2,55 5-10 =10
1<215 1,00 1.06 1,14 1.22 1.25
X -2, 0.95 1,00 1,08 1,15 1,18
oﬁ:::; 255 | 088 0.93 1,00 1,07 1,10
5-10 0,82 0,87 0.93 1,00 1,03
210 0,80 084 | 091 [ 097 1,00
Tabnuua 53
3eMenbHLIe YHacTKu Nog OPUCHO-TOProBYyIO 3aCTPOIIKY :I
Mrowapk, ra aHanor
<0,1 0105 | 0510 | 1.0-3.0 =3
<0,1 1,00 1,11 1,21 1.33 1,38
0,1-0.5 0,90 1,00 1,09 1,20 1.24
06b -
oﬁe:"(: 0510 | 083 | 092 | 400 | 110 | 714 ]
1,0-3,0 0,76 0.84 0.91 1,00 1,04
=3 0,73 0.81 0.88 0,96 1.00
Tabnuna 54
3eMernbHLIe YHACTKM CONnbCKOXOIANCTEEHROTO HAZHAYEHNS
Mnowans, ra aHarnor
<10 10-30 30-100 =100
<10 1.00 1,08 1,22 1.28
obwexr | 10-30 0,93 1,00 1,13 1,19
oueHku | 30-100 0.82 0,88 1,00 1,05
2100 0,78 0,84 0,96 100 |
Tabnuna 55
L 3emenbHble yyacTku nog NDKC
Mrowans, ra adanor
<0,5 0,5-1,5 1,58 =5
<0,5 1,00 1,08 1,18 1,23
obwext | 0,5-15 0,94 1,00 1,11 1,156
OLeHKNA 1,5-5 0,85 0,80 1,00 1,04
=5 0,81 0,87 0,96 1,00
176
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Tabauna 56

PRI

SemenbHbie yyacTiu noa MXC ]
Mnowaaes, K8.M adarnor
. 1500- 3000- 68000- SRR
<1500 | 3000 | 000 | 10000 | 210000
<1500 1,00 1,08 1,16 1,26 1,30
1500~ "
2000 0,95 1,00 1,10 1,19 1.23
obwekr | 3000- | 45 | g 1,00 1,08 112
oueHku | 6000 . : ¢ E :
6000-
10000 0,79 0,84 0,92 1,00 1,03
210000 0,77 0,81 0,89 0,87 1,00
Tabnuna 57
3emenbHbIe YHaCTKY MOA0SLEKTE! peKpeauun
Mnowans, ra aHanor
<1 1-3 3-10 =10
<fi 1,00 1,06 1,18 1.23
o6 LeKT 1-3 0,94 1,00 1.11 1,15
OLIeHKM 3-10 0,85 0,80 1.00 1,04
=10 0,81 0,87 0,96 1,00 -]
Tabnuua 58
3emMenbHBIE YMacTKu noa 06beKTbl NPUOOPOKHOro cepBuca
Mnowane, ra avanor
<1 1-2,5 2,5-5 5-10 210
e 1.00 1,06 1,15 1,23 1,27
SBiae | 128 0,94 1,00 1,08 1,16 1.20
2,55 0.87 0,92 1,00 1,07 1,11
OUPHKA 590 | 081 0.86 0,93 1,00 1.03
=10 0,79 0.84 0,90 0,97 1,00

CylecTBeHHBIM JUIsI 3KOHOMHMKM M IIEHHOCTH OOBEKTa SBJIIOTCA BO3MOKHOCTH SKOHOMMHU
pecypcoB. OT OTHOIICHHUS MTOJIE3HOM TUIOMIAAN K OOIIEH IO N TTOMEIIEHN I 3aBUCUT XapaKTepUCTHUKA
JOXOJHOCTH OOBEKTa: yeM OoJjbllie 3TO OTHOIICHHE, TeM OOJbllle OTHOILEHHE J0XO0Ja K 3aTpaTaM Ha
OKCIUTyaTalio O00BEKTa ¥ TEeM MEHbBIIE /0N CYMMBI, HOJUIeKAIeH pe3epBUPOBAHMUIO Ha
BOCIIPOM3BOJACTBO OOBEKTa (BO3BpaTa KamMTald) B YHUCTOM JIOXOJ€ OT cJauu OOBEKTa B apeHny.
OKOHOMHUYECKHE XapaKTEePUCTUKU B OOJbIIEH CTENEHH BIMSIOT HA CTOUMOCTh OOBEKTOB KalUTAJIbHOIO
CTPOUTENIBCTBA KOMMEPYECKOTO HA3HAYEHMSI U B MEHBILIEH CTENIEHU HA CTOMMOCTD 3€MEJIBHBIX Y4aCTKOB,
MOCKOJIBKY JUISI HE3aCTPOSHHBIX 3€MENbHBIX YYacTKOB OCHOBHOE BIIMSHHE HMeEeT (QaKTHUECKUe U
¢u3myeckre nmapaMeTpbl U MeCTONoNoKeHue. B nogasistoniemM 60NIbIIMHCTBE MPEATIOKEHHUS O MPOaXKe
3€MEJIbHBIX YYaCTKOB HE COJEpKaT YCJIOBUH IO Nepegadye Kakoro-iudo JOMOJHUTENBHOIO JIBUKUMOTO
uMmylecTsa. Hanuume QBMKMMOro MMyHIECTBA BIMSET HAa CTOMMOCTH CHEJKH 3€MEIBHOTO y4acTKa B
pa3zMepe CTOMMOCTHU 3TOI'0 UMYIIECTBA.
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1.14. Ipamazossl ROPPEKTEROBOE ISMEIBERIT FIACTEOE  YVY6TOM EJHAHEA DAITHYHRIT
axTopos

Hemoassosaane: JHanasos:: xoppesTEPOSOE TPHEOITTCE © ORTH OTPAENIES PaMOK PACTeTERX
O OHEIHEETOR EOPPERTEPOERE B 00Mers IpeqcTaRneH T 0 BeETRHe RoppesTEposes. [Ipewessercs
B3 YONORETE DOMEBMOrs pAIMITHS I OapaMeTpE ANANOrd ¥ oDbeETa omeERw. FoppeETHpomzE

OPHEOISTCE B EETE SHATAONCE, HANSSELT: 00 DA3THTERN MerTomonomxemay PP,
Pazymerarsr onpetsTersi TRanz30E0s EOPPEITEPOROE CEETEHEE] B OOITYI0 T20METY:
Tafumma 34, A308H] B WPOBOR ITH HIRTOPOE BIEREHEE 5 (TOHMOCTE 3EMETRERIT VI3CTRIE,
Py = (AfecTomo.
e Hamuenozaame 3V Viaosam IEMETEERIT
S0 e s e ——
TopoaceEe 3eMETEERE YIACTRE
1 BT Xy peme w0308 e 0..21% Fopoms PE
3 BmmaocTs EMeTpe [Vonmesme ma 0,3-0.4 o) 0..13% Mo, CTI6
Bmeocms ©
3 CCTASIOEER mamerme =2 0,305 mo | 0. 9% Topom P
TPIEGOPTa
EmsrzocTs £
5 PAITHTRE H2
4 CCTASIOBER Voazerse g 0,140.2 Mcx, CTI6
TpasTEOpTA
Hamrms penom 5 PAITHINE X2
5 Voazerse g 0,340.5 Mcx, CTI6
Hamrme
& HEDEESEDHED CETRR mm - e, . Mex, CTI6
= yacee HEEEHEHEN (AT BRIFHTEHET
T Hamrsme HPT Bez HPT 10,265 Mce. CTI5, MO
Hamrme
EyIETYPHE- Vnanesmooms o7 o
8 o - s 0 0.5 B 0..12% Mex, (016
AHCAN5TE
}mmmcmnmm
o OMACHOCTE FRLEp——— . 0..-28% Mex, (TI6
h nmmncn;:aoaem 3
EEIGDOCEL]
3eMTH METRAT BICETEFHERT TVEKTGE
Epacrozapcers
N e =l I i
VHACTEE Jima:fg:ﬂm
EpacH0JaprEsE
Hameme raza pajow| OreyrerEme raz . e Epai, MO,
2 Mogm=.C ¥ i BOAMOEHOCTE 12...23% o i
IO mI
Ep
" Harmevss meca EIN TCYICTERS Meca, = Eput, MO,
3 Mogm=.c R DG 5..13% I el
18
Hamrme KpacmoIapcesE
EVIETYPED- VoarsEnoTs or i spai, MLO,
5 Mozax.c - smm 5o 0..18% T i
IHCAMGEE OEIL
] Moga=mc Hamrmes patos Vnazense ma 0,305 o . 8% MO
T. Iozasc Hamrme mmoms | OecyToTees meoms: 0..12% MO.
Hamres pemos
g 1 i Cpyscmme 9. 15% MO.
Moge=c l{m?écn:;mm Tparesr
= [Mecromonoaenng]
i Hamvenosagse 37 Veaosas RRmE
VIATROE
Hamemse nopore ©
9 IMozu=c TEEPIEDE Hopara rppaTusas, 0.8 MO.
TORpEITI
10 TlogHE.C |Hamrme MarazEsos Qn'gmnm 0...38% MO.
3eMIE 3ATOPOIELIT BIATeEEE 30 30 AL 0T T0POd0B
= Hameme ofmesr | Croyrorses obmen -
b3 Moz E0TTEIEEY0 I2CTPOHRY AL B..16% MO.
Hamres penes
BRI ER
2 Tlos E0TTemeEY 2CTpodEY | Gelepamsayio mme | Bmean casmme 2 s 0..11% MO.
MyEIEATEEye
Tpaccy
Hameme 30,
3 | Tlom oTremsmym smcTpodny 'rsepmlpl“ Japora rpyewosar, 0...10% MO.
DOEPETEEM i
4 Tlog EOTTRTEEY 2CTpOREY Hamrme meca & OroyrcreRe mec, 4..15% MO.
i BOT0eMY BOJ0eMD
5 | oz zorremsmEys scTpodEy b it g Bes 0% 4.4% MO




9.1.1. AxkmueHbI pLIHOK

3HavueHHs CKAJKH HA TOPT, YCPEXHEeHHBIE TI0
I‘OpO,’IaM POCCHH, H [‘paHHubl B,OBCpHTe.ﬂbeIX llHTe[)BaJlOB
Tabmuna 77

Tl Knacc o6wexros AKTUBHbLIA PLIHOK
Cpegtee LosepuTenbHLii
uHTEpBan
Lenb npeanoxeruin o6sekTos

1. 3emensHble y4acTki nog 10,2% 9.8% 10,7%

VHAYCTPUANLHYIO 3aCTPORKY

2. BemenbHbie y4acTku nog 9,7% 9.2% 10.1%

O(UCHO-TOPrOBYH 3aCTPONKY

3. 3emensHble YYacTKu 9.2% 8.8% 9.7%

CEMbCKOXOIANCTEEHHOrO

HasHayeHns

4.1. 3emernbHble YyIacTk nog 12,7% 12,0% 13,3%

MXKC

4.2. 3emensHele YUacTku nog, 8,2% 78% 8,7%

VXC

5. 3eMenbHbIe y4acTki nog 7.8% 7.3% 8,4%

oBbEKTHI pexpeaumnu

6. 3emenbHble yYacTku nog 10,7% 10,1% 11,3%

00BEKTBI NPUAOPONHORD

cepevca

9.1.2. HeaxmueHbIl pLIHOK

3pavenns CKHIKH Ha TOPr, YCPeAHEHHBIE 10 ropoaam
Poccnn, u rpasnibl A0BePHTENbHBIX HHTEPBAI0E

Tabsmua 79
Knacc 06 bexTos HeakTWBHBIA PLIHOK
CpepHee HoseputentHbIi
vHTEpBan
Liexs npeanc ¥ 06 LeKTOB
1. 3eMenbHbIe y4acTru Nog 18.6% 17,9% 19,4%
MHAYCTPUATILHYIO 3aCTPOIKY
2. 3emenbHble yHacTiU Noa 16,0% 15.4% 16,6%
0thUCHO-TOPTOBYIO 3aCTPOIKY
3. 3ementHbie YyHacTky 23,1% 22.2% 241%
CEMNbCKOXO3ANCTBEHHOMO
HasHa4YeHns
4.1, 3emenbHbie y4acTku Nog 16,5% 15,8% 17.2%
MXC
4.2. 3emenkHbie yMacTki nog 14,8% 14,1% 15,5%
mKC
5. 3emenbHble y4acTiv noa 21.2% 20.2% 22,1%
obbeKTsl pekpeaunu
6. 3ementHble YY4acTKi Noj 18,0% 17,3% 18,7%
obbekTbi NPUACPONKHOro
cepeuca

BbBIBO/]bI: Jluanazon yen nHa cenvckoxossiicmeenHule semau 8 Hosoti Mockae gvisignen be3 yuema
mopea, a max Jce ¢ y4emom pazeumou UH@ppacmpykmypsl 8 paiione anano2os u cocmasisiem: om 2 606
0o 836 364 pyobnetl 3a K8.M. 8 3a8UCUMOCTNU OM PACNOJIONCEHUS,, PA3BUMUSL UHDPACMPYKMYPbL, HATUYUSL
KoMMyHuKayuii, yoarennocmu om MKAJla, a max sce mexkyue2o ucnoib308anusl.
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3. NIPOLECC OHEHKH
3.1. 9TAIIBI NPOBEJAEHUS OHEHKHA

B cooterctBuu ¢ 1. 14 ®CO Nel «OO0mue mOHATHS OLIEHKH, TTOAXO/IBI K OIICHKE M TpeOOBaHUS K
MIPOBEICHUIO OIEHKH», YTBEPKICHHOTO MpukazoM MunskoHoMpaszButusi PO ot 20 mas 2015 r. Ne297,
IPOBE/ICHUE OIICHKH OOBEKTa BKIIIOYAET B Ce0sl CIICAYIOIINE ATAITBIL:

e 3akitoueHue JJoroBopa Ha MpoBeleHUE OLEHKH, BKIIOYAIOUIETO 33/1aHHUE Ha OLCHKY;

e cOop u aHam3 uHQPOpPMAIIH, HEOOXOTUMOM JUISI TPOBEICHUS OLICHKH,

® OIICHIIMK HM3y4aeT KOJIMYECTBEHHBIC M KAYECTBEHHBIC XapPAKTEPUCTUKA OOBEKTa OICHKH,
cobupaer HMHPOPMALMIO, CYHIECTBEHHYIO JUIsl OIpPENEeNCHUS CTOMMOCTH OOBEKTa OICHKH TEMHU
MOJXO0JJaMU U METOAAaMH, KOTOPbIe HA OCHOBAaHUH CYXKICHHSI OIICHILUKA JOJDKHBI OBITh MPUMEHEHBI IpU
MIPOBEJICHUH OI[EHKH, B TOM YHCIIE:

a) UHGOPMALIMI0O O TOJUTHYECKHX, SKOHOMHUYECKUX, COLMAIBHBIX U IKOJIOTUYECKUX U
npounx (hakTopax, OKa3bIBAOIINX BIUSHUE HA CTOUMOCTh OOBbEKTa OICHKH;
b) uH(GOpPMALIMIO O CIPOCEe U NPEUIOKEHUH Ha PbIHKE, K KOTOPOMY OTHOCUTCS OOBEKT

OLIEHKH, BKITI04as HH(GOpMaIHio 0 (pakTopax, BIUSAIOMIMX HA CIIPOC U NMPEIOKEHHUE, KOJTUYECTBEHHBIX H
Ka4eCTBEHHBIX XapPaKTEPUCTUKAX JAaHHBIX (haKTOPOB;

c) uHpopMalo 00 OOBEKTE OLIEHKH, BKJIOYAas IPABOYCTAHABIMBAIOLIUE JOKYMEHTHI,
cBe/leHUsI 00 OOpeMEHEHUsIX, CBA3AHHBIX C OOBEKTOM OLIEHKH, HHPOPMALUIO O (PU3MUECKUX CBOMCTBAX
00BEKTa OIICHKH, €r0 TEXHUYECKUX M IKCIUTYaTallMOHHBIX XapaKTEPUCTHUKAX, U3HOCE H YCTAPEBAHMSX,
OPOLLIBIX M OXHAAeMbIX JOXOAAaX W 3aTparax, JaHHble OYyXraJTepCcKOro ydyera M OTYETHOCTH,
OTHOCAIINECS K OOBEKTY OIEHKH, a TAaKKe HHYI0 WH(POPMAIHIO, CYHIECTBEHHYIO  JUIS ONpEACIICHHS
CTOMMOCTH 00BEKTa OLIEHKHU.

® MPUMEHEHHE IOAXOJ0B K OIEHKE, BKJIIOYas BBIOOP METONOB OLEHKM M OCYLIECTBIICHHE
HEOOXOUMBIX pPacyeTOB;

e corjacoBaHue (000O0IIeHNE) Pe3yabTATOB MPUMEHEHUs IMOJIXOAOB K OLIEHKE M OIpeieieHHUe
UTOrOBOM BEIMYUHBI CTOUMOCTH 00BEKTa OLICHKH;

® COCTaBJICHHE OTUYETA 00 OIICHKE.

3.2. 1OAXOAbI K OHEHKE

3eMenbHbIe YYacTKH caMU 0 ce0e He MOTYT PacKpbITh CBOW 3KOHOMUYECKUH moTeHuuan. OHU
NpeHa3HAYeHBI [UIS MX HCIIOJIb30BAHMS C LENBI0 yIOBIETBOPEHUS MOTPEOHOCTEH YYaCTHHUKOB PHIHKA.
[TosTOMy 3aKOHOAATENBCTBO M CTAHAAPTHI OLIEHKH IMPEAYCMAaTPUBAIOT SKOHOMUYECKHE IOIXObI,
Oaszupyromnecs Ha BO3MOKHOM HCIIOJIb30BAHNH 3€MEIIbHBIX YUaCTKOB.

PbIHOYHAs CTOMMOCTD 3€MEIBHOTO YUacCTKa ONpPEeNsieTcs NCX0As U3 IPUHIIUIIOB!

MOJIE3HOCTH  (CITOCOOHOCTh  YJIOBJIETBOPSATH IMOTPEOHOCTH TOTEHIIMAIBHOTO TIOJIH30BaTENS B
TEUYEHHUE ONPECTICHHOTO BPEMEHH),

CTpoca M MPEIOKEHHS (CTOMMOCTh 3€MEJIbHOTO y9acTKa 3aBUCHT OT CIIPOca W MPENJIOKCHUS Ha
PBIHKE M XapakTepa KOHKYPEHLUH NPOJABIOB U MOKYyIaTenei),

3aMemieHusl (PBIHOYHAsE CTOMMOCTH 3€MENbHOTO y4YacTKa HE MOXKET TpeBBINaTh Hambolee
BEPOSITHBIE 3aTpaThl Ha MPUOOPETEHHE yYacTKa SKBUBAJICHTHOM MOJIE3HOCTH),

M3MEHEHHs (PBIHOYHAS CTOMMOCTD 36MEJIbHOTO yJacTKa H3MEHSETCS] BO BPEMEHH U OIPEEIIeTCs
Ha KOHKPETHYIO JaTy),

OXUIaHus (PHIHOYHAS CTOMMOCTH 3€MENIEHOTO Y9acTKa 3aBHCUT OT 0KHIAEMOU BEIMYMHBI, CPOKA
U BEPOSTHOCTH TOIY4YEHUS 3€MEIbHONU PEHTHI OT HETO0),

Haubosnee S((YEKTUBHOIO HCIMOJB30BaHUA (PBIHOYHAS CTOMMOCTb 3E€MEJIBHOI0  ydacTKa
oTpenieNnseTcss UCXo/isl U3 ero Haubonee 3(pPEeKTUBHOTO MCIOJIB30BAaHM, TO €CTh HanboJiee BEpOSITHOTO
UCTIONIB30BaHUSI  36MEJbHOTO  YYacTKa, SBISIONIETOCS (U3UYECKH BO3MOXKHBIM, JKOHOMHUYECKH
OTIpaB/IaHHBIM, COOTBETCTBYIOIIUM TPEeOOBAaHUSAM 3aKOHOJATENIbCTBA, (PMHAHCOBO OCYIECTBUMBIM U B
pe3ysbTaTe KOTOPOTO PacyeTHAs BEIMYMHA CTOMMOCTH 3€MEJIBHOTO YUacTKa OyIeT MaKCUMaIIbHOM).

OueHUIMK TpU TPOBEAECHUU OLEHKM O0sA3aH HUCHOJb30BaTh (MJIM OOOCHOBATH OTKa3 OT
WCTIONIB30BAaHUs) 3aTPATHBIA, CPAaBHUTEIBHBIH M JOXOIHBIH MOAXOAbl K omeHke. OIEHIIWK BIIpaBe
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CaMOCTOSITEJIbHO OMpPEACNATh B paMKaX Ka)XJO0ro M3 MOJIXO0JI0B K OLIEHKE KOHKPETHbIE METOJbI OLICHKHU.
[Ipu BBIOOpE METOMOB YYHUTBHIBACTCS JOCTAaTOYHOCTh M JIOCTOBEPHOCTH OOIICAOCTYITHOW IS
HUCIIOJIB30BAHUS TOI'O UJIM MHOT'O METOda I/IH(I)OpMaI_[I/II/I.

JloxoaHblil MOaAX0/1

B OTYCTC 6BIJI HpI/IMeHeH I[OXOI[HBIP'I Imoaxoa Ha 63,36 HOJIy‘-ICHHBIX KOJIMYCCTBCHHBIX HCHOBBIX
JINAIla30HOB TIPEIOKCHUH 10 TPOJake 3aropoJHbIX JOMOB, apEeHIHBIX CTaBOK Ha PBIHKE Tropoja,
CpPEeIHMX TMEPHOJIOB peaM3allMi WHBECTUIIMOHHBIX MPOEKTOB MO KOMIUIEKCHOM 3aCTpOWKE TeppUTOpUi
MOJO0HBIX OOBEKTOB, AMANa3oHa IIeH CTpouTeabcTBa. COCTaBIICH IMOTOK JOXOOB TOJY4aeMbld IpH
3aCTPOMKE TEPPUTOPUHM U  IIYTEM JAUCKOHTHPOBAHUS IIOJy4Y€HA BEJIMYMHA PBIHOYHOM CTOMMOCTH
3€MEJIBHOTO YJacTKa.

3aTpaTHbIil MOAXO0/

OOBEKTOM OIIEHKH SIBJISICTCS 3€MEIbHBIN ydacTOK. B cuiy cBOe#l mpupojbl 3eMeIbHBIN y4acTOK
HE MOXET OBITh CO3/]aH YEIIOBEKOM ITyTEeM 3aTpaT Ha €ro CO3/IaHue. 3aTPATHBIA MOIX0]] HE MPUMEHSIICS.
DJIEMEHTHI 3aTpaT Ha OCBOCHHUE 3€MEIPHOTO YYaCTKa YUUTHIBAIUCH B JIOXOTHOM TOJIXOJIE.

CpaBHUTEeIbHBII MOAXO0/

JoctynHa nHpopManus o 1eHax IpoJaxu 3aropoAHbix JoMoB. Ecte nHpopMmanus o gonu

CTOMMOCTH 3E€MEJIbHOTO y4acTKa B CTOMMOCTH OOBEKTa B IEJIOM. JTa WH(POPMAIUS JJala BO3MOXHOCTh
HCITOJIH30BaTh CPABHUTEIIBHBIH ITOIX0/T METOIOM pacipeIeiIeHuUs.

B cnydae ucnonbp3oBaHMs MHBIX METOJIOB B OTUeTe 00 OIIEHKE IeecO00pa3HO PACKPBITh UX
cojiepkaHue U 000CHOBATh HCITOJIH30BaHNE.

Memoo cpasnenus npooarxc

Metoa npuMeHsieTcs Ul OLIEHKHU 3€MENbHBIX YYacTKOB, KaK 3aHATBIX 3/1aHUSIMH, CTPOCHUSMHU U
(M) COOpY)KEHUSIMH (llajiee - 3aCTPOCHHBIX 3EMENIbHBIX yYacTKOB), TaK M 3€MENbHBIX YYaCTKOB, HE
3aHATBHIX 3JAHUSAMH, CTPOSHUSAMM M (WIM) COOPYKEHUSAMM (Jajiee - HEe3aCTPOCHHBIX 3EMENIbHBIX
YYacTKOB). YCJIOBHE NMPHMEHEHHs METOJa - Hajdudue MH(POpMAIMK O IIEHAX CACIOK C 3eMeNIbHBIMHU
y4acTKaMH, SBJISIOUIMMHUCS aHaloramu ouieHuBaemoro. Ilpu oTcyTcTBUN HHpOpMAIMK O LIEHaX CIAENOK C
3eMENIbHBIMH yJaCTKaMH JOIYCKaeTCsl HCIOIb30BaHKE IIEH NPEUIOKEHHUS (CIpoca).

Mertoa npeanosaraer CieAyUIYI0 I0CIeJ0BATeNbHOCTD AEHCTBUI:

OIIPEIETICHUE IIEMEHTOB, II0 KOTOPBIM OCYILECTBISIETCS] CPaBHEHHE 00BEKTA OLCHKH C 00BEKTaMU
- aHaJIoraMH (J1ajee - 3JIeMEHTOB CPaBHEHUS);

OTIpeJIeNIeHUE 10 KaXKIOMy M3 3JIEMEHTOB CPAaBHEHHUS XapaKTepa M CTETNEeHH OTIMYU KaKIOoTo
aHaJjiora oT OL[EHHBAaEMOI'0 3€MEJIbHOTO YJacTKa;

ONpEIEeTICHNe 10 KaXAOMY U3 DJJIEMEHTOB CpPaBHEHUS KOPPEKTHPOBOK IIEH aHAJIOTOB,
COOTBETCTBYIOLIMX XapakTepy M CTENEHHW OTIMYMM KaXXJ0Tro aHajora OT OLEHMBAEMOTO 3E€MENbHOIO
y4acTKa;

KOPPEKTHPOBKA O KaXJI0MY U3 3JIEMEHTOB CPaBHEHUS LI€H Ka)KJI0TO aHAJIOTa, CIIIaKUBAKOIIas UX
OTJINYHSA OT OI[EHUBAEMOTO 3€MEJbHOTO yJacTKa,;

pacyer pPBIHOYHOM CTOMMOCTH 3€MEJIbHOIO YYacTKa IyTeM OOOCHOBAaHHOTO 0OO0OOIIeHUs
CKOPPEKTHPOBAHHBIX 1IEH aHAJIOTOB.

K anemenTam cpaBHEHHUsI OTHOCATCA (DAKTOPBI CTOMMOCTH 00BEKTa OLEHKH ((PaKTOPbI, U3MEHEHUE
KOTOPBIX BJIHSIET HA PRIHOYHYIO CTOMMOCTh OOBEKTA OLIEHKN) M CIIOKUBIITNECS HA PBIHKE XapaKTEPUCTUKU
C/IEJIOK C 3€MEJIbHBIMHU Y4aCTKaMH.

Haunbonee BayKHBIMU (paKTOpaMy CTOUMOCTH, KaK MTPABHJIO, SIBIISIOTCS:

MECTONOJIOKEHNE U OKPYKEHUE;

IeJIeBOe Ha3HAUCHHE, pa3pelleHHOe NCIIONIb30BaHUE, TIPaBa WHBIX JIMI] HA 3eMENIbHBIN Y9acTOK;

¢du3nyeckre XapakTepucTuku (penbed, miomans, KOHQUrypamus 1 ap.);

TPAaHCHOPTHAS AOCTYITHOCTD;

MHOPACTPYKTYpa (HAIM4YMe WIK ONM30CTh MHKEHEPHBIX CETel M YCIOBUS MOJKIIOYEHUS K HUM,
00BEKTHI COLUAIbHON MHPPACTPYKTYPHI U T.I1.).

K xapakTepucTukaMm ceJI0K ¢ 3eMebHBIMU Y4aCTKaMH, B TOM YHCJI€, OTHOCSTCS:
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yciaoBUsA (UHAHCUPOBAHMS CHEIOK C 3€MENbHBIMHU Y4YacTKaMH (COOTHOIIEHHE COOCTBEHHBIX M
3a€MHBIX CPEJICTB, YCIOBHS MIPEIOCTABICHUS 3a€MHBIX CPEJICTB);

yCIIOBUS IUIATEXa IPU COBEPUIEHUM CHEJIOK C 3€MEIbHBIMHM ydacTKaMHu (ILIATEX ACHEKHBIMU
CpEICTBAMU, pacyeT BEKCeNsIMU, B3aUMO3a4yeThl, OapTep U T.I1.);

OOCTOSITENILCTBA COBEPIICHUSI CHEIKH C 3€MENbHBIMH ydacTKamu (ObUT JIM 3€MENIbHBIA y4acTOK
MPEJICTABICH Ha OTKPBITHIM PHIHOK B (opme myOianuHoil odeptsl, adhGumupoBaHHOCTh MOKyHaTens U
IPO/IaBLIa, MPOJaXKa B YCIOBHUAX OAHKPOTCTBA U T.I1.);

M3MEHEHUE 1IeH Ha 3eMEeJIbHbIC YYacCTKHU 3a MEePUOJ C JaThl 3aKIIOYEHUS CACIKHU C aHAJIOTOM 0
JIaThl IPOBEJCHUS OLIEHKU.

XapakTep U CTENEeHb OTIMYMI aHajaora OT OLIEHUBAEMOTO 3€MEIbHOI0 YYacTKa YCTaHABIUBAIOTCS
B pa3pese 2JIEMEHTOB CPAaBHEHHS ITYTEM IPSMOTO COMOCTABIICHHUS KaXIO0TO aHaJIora ¢ 00BEKTOM OIICHKH.
[Tpu 3TOM mpenrnonaraercs, 4To cleiKa ¢ 00bEKTOM OIEHKU OyJeT COBepIIeHa UCXOAS U3 CIOKUBIINXCS
Ha PbIHKE XapaKTEPUCTUK CIEJIOK C 3€MENIbHBIMU y4acCTKaMH.

KoppekTupoBku 11eH aHAJIOTOB 110 3JIEMEHTaM CPaBHEHUSI MOTYT OBITh OIPEJEIICHbI KaK JJIsl EHBI
€MHMIIBI U3MEPEHMSI aHajora (HarpuMmep, reKrap, KBaApaTHbIA METp), TaK U Ul LIEHBI aHAJIOTa B LIEJIOM.
KoppekTupoBku 11eH MOTYT paCCUUTHIBATHCS B IEHEKHOM WIIH ITPOLIEHTHOM BBIPAKEHUH.

BennmuuHbl KOPPEKTUPOBOK IIEH, KaK MPABUIIO, OTPEACIISIOTCS CIEAYIONMMH CrIoco0amu:

MPSIMBIM TOMAPHBIM COMOCTaBICHUEM IIEH aHAJIOTOB, OTIUYAIOIIUXCS APYr OT APyra TOJBKO IO
OJIHOMY D3JIEMEHTY CPaBHEHHs, U ONpEJCIICHHEM Ha 0a3e IMOJy4eHHON TakuM oOpa3oM HH(popMaluu
KOPPEKTUPOBKU 1O JAHHOMY AJIEMEHTY CPAaBHEHUS;

HpsIMBIM TONAPHBIM COMOCTaBICHUEM J0XOJa ABYX aHAJOrOB, OTJIMYAIOIIMXCS JPYr OT JIpyra
TOJIBKO TIO OJTHOMY 3JIEMEHTY CpPaBHEHUS, W OMpeAeNICHUs MyTeM KamuTadu3allid Pa3HUIIBI B JJOX0JaX
KOPPEKTUPOBKU 110 JAHHOMY 3JIEMEHTY CPAaBHEHUS;

KOPPEJSIMOHHO - PETPECCUOHHBIM aHATN30M CBSI3U MEXKIYy U3MEHEHHEM 3JIEMEHTa CPaBHEHUS U
M3MEHEHHUEM II€H aHaJoroB (L€H €AMHUIl M3MEPEHHUsS aHaJOrOB) U OINPEIEIIEHUEM YpPaBHEHHUS CBS3U
MEX1y 3HAUEHHUEM DJIEMEHTA CPAaBHEHUS U BEJIMYUHOU PHIHOYHOM CTOMMOCTH 3€MENIBbHOTO YYaCTKa;

OIIpe/IeJICHUEM 3aTpaTr, CBA3AHHBIX C M3MEHEHUEM XapaKTEpPUCTUKHU D3JEMEHTa CpaBHEHHS, IO
KOTOPOMY aHAJIOT OTINYAETCs OT 0OBEKTa OIICHKHU;

9KCIIEPTHBIM OOOCHOBAHUEM KOPPEKTUPOBOK 1IEH aHAJIOTOB.

B pesynbraTte ompeneneHuss U BHECEHUS KOPPEKTHPOBOK ILIEHBI aHAJIOTOB (EIUHUIBI M3MEPEHUS
AQHAJIOTOB), KaK MpPaBWJIO, JOJDKHBI OBITH OJNIM3KH JIpyr K Apyry. B cioyuyae 3HauMTENbHBIX pa3iuyuuit
CKOPPEKTUPOBAHHBIX 1IEH aHAJIOTOB I1€J€CO00pa3HO BBIOPATh APYrHe aHAIOTH; 3JIEMEHTHI, 0 KOTOPhIM
IIPOBOAMTCS CPaBHEHUE; 3HAUEHUSI KOPPEKTUPOBOK.

JlaHHBIH METO ObLT HCHOIb30BAH PU OLIEHKE OOBEKTOB.

Memoo evioenenusn

MeTton npUMeHseTCs AJIs OLIEHKH 3aCTPOCHHBIX 36MEJIbHBIX Y4aCTKOB.

VYcnoBus npuMEHEHUs METOAA:

HaJInYMe MH(POpPMAIUU O LIEHaX CAEJOK C €AMHBIMH OOBEKTaMM HEIBM)KUMOCTH, aHAIOTUYHBIMU
€MHOMY OOBEKTY HEIBM)KMMOCTH, BKIIIOUAIOLIEMY B Cce€0sl OLEHMBAaeMblId 3eMebHBbIM yuyacTok. [Ipum
OTCYTCTBUM MH(OPMAIIMHK O LIEHAX CHIEJIOK JONYCKaeTCs HCIOIb30BaHHE 1IEH MIPEUIOKEHUS (CIpoca);

COOTBETCTBHE YJIYUIIEHUH 3€MEIbHOIO y4acTKa ero Haudonee 3pPeKTUBHOMY HCII0JIb30BAHHIO.

Meton npeanosaraer CleIyoIy0 I0CIEA0BaTENbHOCTD AEUCTBUM:

OINIPENICJIEHUE DJJIEMEHTOB, II0 KOTOPBIM OCYILECTBIISIETCS CpPaBHEHHME €IMHOI0 OOBEKTa
HEJIBKMMOCTH, BKJIFOYAIOLIETo B ce0sl OLIEHUBAEMBbIil 3eMeJIbHBIN Y4acTOK, C 00bEKTaMH - aHAJIOTaMH;

ONpeJIETICHUE N0 KaKIOMY W3 DJIEMEHTOB CPAaBHEHUS XapakTepa M CTENEHW OTIMYMN Ka)JI0ro
aHajiora oT €JMHOr0 00bEKTa HEJABM)KUMOCTH, BKIIIOUYAIOIIETO B ce0s1 OLIEHMBAEMBbIH 3eMeNbHBIN y4acToK;

ONpeACNICHUE MO0 KaXAOMYy H3 DJIEMEHTOB CPABHEHMS KOPPEKTHMPOBOK II€H aHAJOIOB,
COOTBETCTBYIOIIIMX XapakTepy M CTENeHH OTIMYMN KaXIOro aHajora OT €JUHOro o0OBeKTa
HEJBM)XKMMOCTH, BKJIFOUAIOIIEro B ce0sl OIIEHUBAEMbIN 3eMeJIbHBINA y4acTOK;

KOPPEKTHPOBKA I10 KaXJI0MY U3 2JIEMEHTOB CPaBHEHMS LIEH KaXKA0TI0 aHajora, CriIaKUBaOIas UX
OTJIMYMSI OT €IMHOT0 00BbEKTAa HEJJBUKMUMOCTH, BKIIOYAIOIIETO B c€0s OLIEHUBAEMBII 3eMENbHBIN y4acTOK;
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pacdeT pPHIHOYHOM CTOMMOCTH EAMHOTO OOBEKTa HEABMKUMOCTH, BKIIIOYAIOMIETO B CeOs
OLICHMBAEMbIN 3EMENbHBI Y4acTOK, MyTeM OOOCHOBAaHHOIO OOOOIIEHUS CKOPPEKTUPOBAHHBIX IIEH
AQHAJIOTOB;

pacyeT CTOMMOCTH 3aMEIICHUs] WM CTOMMOCTH BOCIPOM3BOJCTBA YIIYYIICHH OLIEHMBAEMOTO
3€MEJIbHOIO Y4acTKa;

pacyeT pPBIHOYHOM CTOMMOCTH OLICHMBA€MOI'O 3€MEJIBHOIO YYacTKa IIyTeM BBIYMTAHUS W3
PBIHOYHOH CTOMMOCTH €AMHOTO OOBEKTa HEABM)KMMOCTH, BKJIIOYAIOIIETO B CeOsl OIEHUBAEMBIi
3eMeJIbHBIN YYaCTOK, CTOMMOCTH 3aMEIICHHUS] UM CTOMMOCTH BOCIIPOM3BOJICTBA YIYyULIEHUN 3€MEIbHOTO
y4acTka.

CyMMa 3arpaT Ha CO3JaHUE YIY4YIIEHUH 3€MEIbHOTO YYacTKa MOJKET OIPENENsIThCA C
MCIIOJIb30BAHUEM YKPYITHEHHBIX U (MJIM) 3JIEMEHTHBIX CTOMMOCTHBIX ITOKa3aTesei.

K yKpynHEHHBIM CTOMMOCTHBIM IIOKAa3aTEIsIM OTHOCSITCS KaK IOKa3aTelld, XapaKTEpH3YHOLIUe
napamMeTpsl 00BbEKTa B ILIEJIOM - KBAJPAaTHBIM, KyOWYeCcKHil, MOTOHHBIH METp, TaK W IOKa3aTelIH IIo
KOMIUIEKCaM U BUJaM padorT.

K »55IeMEHTHBIM CTOMMOCTHBIM TIOKA3aTENsIM OTHOCSITCSA JJEMEHTHBIE II€Hbl M PACLEHKH,
UCIIOJIb3YEMBIE IIPU ONPEIETICHUN CYMMBI 3aTPaT Ha CO3JaHuE YJIyUILICHUMN.

YKpymHEHHBIE U 3JIEMEHTHBIE CTOMMOCTHBIC TTOKA3aTeIN1, paCCYUTAaHHbIE B 3a)UKCUPOBAHHOM Ha
KOHKPETHYIO JIaTy YpOBHE IIeH (0a3MCHOM YpOBHE 1I€H), MOTYT OBITh MEpecYUTaHbl B YPOBEHb II€H Ha
JIaTy OLIEHKU C UCIOJIb30BAaHWEM CHUCTEMbl TEKYIIUX M MPOTHO3HBIX HMHJIEKCOB M3MEHEHMS] CTOMMOCTHU
CTPOUTEIIBCTBA.

Pacuer cymMBbI 3aTpar Ha CcO3/laHUE YIYUIIEHUW C UCIOJIb30BAHUEM DJIEMEHTHBIX CTOMMOCTHBIX
MOKa3aTesIel MOKET OCYIIECTBISATHCS TAaKKE C UCIOJIb30BAHUEM PECYPCHOTO U PECYPCHO - MHIAEKCHOIO
MeTo/0B. PecypcHblii (pecypCHO - HMHAEKCHBIM) METOJ COCTOUT B KaJIbKYJUPOBAaHHUU B TEKYIIHUX
(MpOrHO3HBIX) IIeHaX U Tapudax BCEX PecypcoB (IIEMEHTOB 3aTpar), HEOOXOMUMBIX Ui CO3JaHUS
YIIY4YILICHUH.

[Ipu ompeneneHun cymMmbl 3aTpaT Ha CO3/JaHHUE YJIYYIIEHUWA 3€MEIBbHOIO YYacTKa CIEIyeT
YYUTHIBATh MPUOBUTHF HHBECTOPA - BEJIMUUHY HauOo0JIee BEPOATHOTO BO3HATPAKICHUS 32 MHBECTUPOBAHUE
Kanurtaia B co3faHue ymyuiieHuid. [IpuObliibr HHBECTOpa MOKET PaCCUUTHIBATHCS KaK Pa3sHOCTh MEXKAY
[IEHOW TPOJKH U 3aTpaTaMH Ha CO3JIaHWE aHAJIOTUYHBIX 00BEKTOB. [IpHOBLITF HHBECTOPA TAKKE MOXKET
OBITh paccuMTaHa Kak OTJaya Ha KamuTajd MpH ero Hauboyiee BEPOSTHOM AHAIOTMYHOM MO YPOBHIO
PYICKOB HHBECTUPOBAHUH.

[Ipu ompeneneHur CTOMMOCTH 3aMEIICHUS WM CTOMMOCTH BOCHPOU3BOJACTBA YUYUTHIBAETCS
BEITMYMHA HAKOIIJICHHOTO U3HOCA YIyUIIeHUH.

HakomieHHbIN U3HOC YNYUYIIEHUH MOKET ONPEAENSITHCS B LEIOM WIH B JIEHEKHOM BBIPAXKCHUHU
Kak cyMMa (U3MYECKOTO, (DYHKIIMOHAIBHOTO M YacTH SKOHOMUYECKOTO0 HW3HOCA, OTHOCSIIETOCsS K
YIIYUIIEHUSIM.

OuU3MUYECKUM H3HOCOM SIBIISIETCSI TIOTEPS CTOMMOCTH YITY4IIEHUH, 00yCIIOBIEHHAs YXYAIICHHEM
uX (pU3UYECKUX CBOMCTB.

OYHKIIMOHATBHBIM ~M3HOCOM  SIBJIIETCA TOTEPsS. CTOMMOCTH  YIIYYIICHHH, 0OOyCIIOBIEeHHAs
HECOOTBETCTBHEM OOBEMHO - IJIAHHUPOBOYHOTO PEIICHUS, CTPOUTEIbHBIX MaTepUalIoB U MH)XEHEPHOTO
000pyI0BaHus YIyUIIEHNUH, Ka4eCTBa MPOU3BEACHHBIX CTPOUTEIBHBIX pa0OT WM IPYTUX XapaKTEPUCTUK
yIy4IIeHUH COBPEMEHHBIM PHIHOYHBIM TPEOOBAHUSAM, IPEABIBISAEMBIM K TAHHOMY THUITY YIYUIICHHH.

DKOHOMHYECKUM HW3HOCOM SIBJISIETCS. TOTEPS CTOMMOCTH €JIMHOTO OOBEKTa HEIBMIKUMOCTH,
00yCIIOBJIEHHAs OTPULIATENBHBIM BO3ACHCTBHEM BHEITHUX MO OTHOILICHHUIO K HEMY ()aKTOPOB.

Ousnuecknii U QYHKIIMOHATBHBIM HW3HOC MOTYT OBITh YCTPAaHUMBIMH M HEYCTPAaHUMBIMH.
OKOHOMHMYECKUH M3HOC, KaK MpaBWIO, SBIsETCA HEycTpaHuMbIM. Ilpu 3TOM H3HOC sBIsSETCA
YCTPaHHMBIM, €CJIM 3aTpaThl HA €ro YCTPAaHEHHE MEHBINE, YeM YBEJIMYEHHWE CTOMMOCTH OOBEKTa
HEJIBUKUMOCTH B PE3YJIbTATE €T0 YCTPaHEHUSI.

B cBsI3M C OTCYTCTBHEM KOHILIENIMHU MO 3aCTPOMKE 3EMEIBHOr0 y4YacTKa JaHHBIM METOJl B
OLICHKE HE UCIO0JIb30BAJICS.

Memoo pacnpedenenusn
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Mertoa npuMeHsieTcs U1l OLEHKU 3aCTPOSHHBIX 3eMENbHBIX YYacTKOB.

VYcnoBus npUMeHEHUs METO1a:

HaJIM4Yre WHPOPMAIUU O LIEHAX CAEJOK C €AMHBIMH OOBEKTAMH HEIBM)KUMOCTH, aHAIOTUYHBIMH
€AMHOMY OOBEKTY HEJBM)KMMOCTH, BKIIIOUAIOLIEMY B ceOsl OIEHMBAeMbld 3eMebHBIH yudacTok. [Ipum
OTCYTCTBUH MH(OPMAIIMH O LIEHAX CHIEJIOK JONYCKAeTCs UCIOIb30BaHME IICH MPEUIOKEHH (CIpoca);

Hanuuue nHpopMaIuu o HauboJsee BepOsSTHON JJ0JIE 3eMEIbHOI0 Yy4acTKa B PpIHOYHON CTOMMOCTH
€IMHOr0 00BEKTA HEBHKUMOCTH;

COOTBETCTBHE YIYUILIEHUH 3eMEIbHOI0 y4acTKa ero Hanbosee 3p(eKTUBHOMY UCIIOJIB30BaHUIO.

Merton npearnonaraeT CiIeAyrUyIO OCIEA0BATEIbHOCTD AEHCTBHIA:

ONpeeNieHuEe DJIEMEHTOB, IO KOTOPBIM OCYIIECTBIISIETCS CPaBHEHHE E€IUHOT0 O0BEeKTa
HEJIBKMMOCTH, BKJIFOUAIOLIETO B ce0sl OLIEHUBAEMBIil 3eMeJIbHBIN Y4acCTOK, C 00bEKTaMH - aHAJIOTaAMH;

olnpejiefiecHue MO KaKJIOMY M3 JJIEMEHTOB CPaBHEHMsSI XapakKTepa U CTENEHU OTIUYUN KaKIoro
aHaJjiora OT €JMHOTO 00bEKTa HEJBM)KUMOCTH, BKIIIOUYAIOIIETO B C€0s OLCHMBAEMBIN 3€MEJIbHBINA y4acTOK;

ompejefiecHue MO KaXJAOMy U3 DOJEMEHTOB CpaBHEHHMsSI KOPPEKTHUPOBOK IIEH aHaJoOroB,
COOTBETCTBYIOIIIMX XapaKTepy M CTENEHH OTIMYMN KaXIOro aHajora OT €IUHOro O0beKTa
HEJABM)XKMMOCTH, BKJIFOUAIOIIEro B ce0s OI[EHUBAaeMbIi 3eMeJIbHBIN y4acTOK;

KOPPEKTHPOBKA TI0 KAXKJIOMY U3 SJIEMEHTOB CPAaBHEHUS 1IEH KaXKIOTO aHAJIOTa, CTIIAKUBAIOIIAs UX
OTIIMYHSI OT €IMHOTO 00BbEKTa HEJIBUKMUMOCTH, BKIIIOYAIOIIETO B ce0sl OIEHUBAEMBIii 3eMENbHBIN Y4acTOK;

pacyer pPBHIHOYHONW CTOMMOCTH €AMHOTO OOBEKTa HEIABMKMMOCTH, BKIIIOYAIOIIETO B CeOs
OIICHUBAEMbIN 3EMENbHBI Y4acTOK, MyTeM OOOCHOBAHHOTO OOOOIICHHS CKOPPEKTHPOBAHHBIX IIEH
AHAaJIOTOB;

pacueT prIHOYHON CTOMMOCTH OIICHMBAEMOI'O 3€MEJIbHOTO Y4acTKa MyTEM YMHOXKEHUS PhIHOYHOMN
CTOMMOCTH €IMHOTO 00BEKTa HEJBM)KUMOCTH, BKITFOUAIOIIETO B C€0s OLIEHMBAEMBIH 3eMEIbHBIN yJacToK,
Ha HauboJiee BEpOSITHOE 3HAUCHUE IO 3€MENIbHOTO Y4acTKa B PHIHOYHONW CTOMMOCTHU €IMHOTO 00BEKTa
HEJIBKHUMOCTH.

B cBs3M ¢ OTCYTCTBHEM KOHIICTIIIHUYU 1O 3aCTPONKE 3€MENIbHOTO YYacTKa JIaHHBIM METOJ B OLICHKE
HE HMCIOJIB30BAJICS.

Memoo kanumanuzayuu 3emMenbHOU PeHNM bl

MeTton npuMeHseTcs Ui OLIEHKH 3aCTPOEHHBIX U HE3aCTPOCHHBIX 3€MEJIbHBIX YYaCTKOB. Y CJIOBHE
IPUMEHEHHS METOJAa - BO3MOXHOCTH IIOJYYEHHMS 3€MEIBbHOM PEHTHI OT OLICHMBAEMOIO 3€MEIBHOIO
ydacTka.

Meton npeanosaraer ClIeIyoIy0 I0CIEA0BaTENbHOCTD AEUCTBUM:

pacuer 3eMeIbHON PEHTHI, CO3JaBaEMOI 3eMENIbHBIM Y4aCTKOM;

OIpeJIeJIeHUE BETMUYMHBI COOTBETCTBYIOLIETO KO GUIMEHTA KalUTAIN3alUuU 3eMEIbHON PEHTHI;

pacueTr pbIHOYHOM CTOMMOCTH 3€MEJIBHOI0 yYacTKa IMyTeM KalluTalu3aluu 3eMeIbHON PEHTHI.

ITon xanuTanu3anye 3eMeNbHON PEHTHI IOHUMAETCSl ONPEEIICHUE Ha ATy NPOBENEHUS OLEHKH
CTOMMOCTH BceX OyIyIIMX PaBHBIX MEXIY COOOM MM M3MEHSIOMINXCS ¢ OJUHAKOBBIM TEMIIOM BEIMYUH
36MEJIBHOM PEHTBI 3a paBHBIE NEPHUOABI BpeMEHM. Pacdyer NpoM3BOAUTCS IyTEM [JEJIECHUS BEIUYHMHBI
3€MEeJIbHOM PEHTHI 3a MEPBbI MOcie 1aThl MPOBEAECHUS OLEHKU NEPUOJ HAa ONPEIEICHHbIN OLIEHIIMKOM
COOTBETCTBYIOLINH KOA(PUIIMEHT KanUTaIU3alllu.

B paMkax naHHOro MeToja BETMYMHA 3€MEJIBbHON PEHTHI MOXKET PAacCUMUTHIBATHCS KaK JJOXOJ OT
CIauy B apeH/y 36MEJIbHOI0 Y4acTKa Ha yCIOBUSX, CIIOKHUBIINXCS HA PBIHKE 3EMIIH.

OcHoBHBIMU criocO0aMu ornpeaeneHust Ko3PPUIMEHTa KanuTaIu3aluu sBISIOTCS:

JICJICHUE BEIUYMHBI 3€MEIbHOW PEHTHI 110 AHAJIOTMYHBIM 3€MEJIBHBIM y4YacTKaM Ha LIEHYy MX
MPOJAKU;

yBeJIu4eHue 0e3pHCKOBOM CTaBKM OTAAYM HA KalUTall Ha BEJIMYUHY IPEMUH 3a PUCK, CBSA3aHHBIN C
WHBECTHUPOBAHUEM KaIluTalla B OLIEHUBAEMbIH 3eMeNIbHbII Y4acTOK.

IIpu sTOoM mox OEe3pHUCKOBOM CTaBKOM OTAAaYM HAa KalnWuTal MOHMMAETCS CTaBKa OTJAuM IpH
HauMEeHee PUCKOBAaHHOM WMHBECTHPOBAHHMM KamnuTajga (HalmpuMep, CTaBKa JOXOJHOCTH IO JENO3UTaM
0aHKOB BbICIIIEH KaTeropuM HAJAEKHOCTH HJIM CTaBKA JOXOJHOCTH K MOTAIICHHUIO 10 T'OCYAapCTBEHHBIM
[IEHHBIM OyMaram).
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B cBs3U ¢ OTCYTCTBHEM JOCTOBEPHBIX JTAHHBIX 00 apC€HAC 3CMCJIIbHBIX YYACTKOB 3TOT MCTO
B pacycTax HE MCIIOJb30BAJICA

Memoo ocmamka

Meroa npuMeHsieTCs A1 OUEHKH 3aCTPOCHHBIX U HE3aCTPOCHHBIX 3€MEJIbHBIX YYaCTKOB. Y CJIOBUE
MIPUMEHEHUS METOJA - BO3MOXHOCTH 3aCTPOMKHA OLIEHMBAEMOI'0 3€MEJIIbHOTO YYACTKA YIY4YILICHUSMH,
MPUHOCSIIMMHU JI0XO/I.

Merton npearnonaraeT CiIeayrUIyIo OCIEA0BATEIbHOCTD ACHCTBHIA:

pacuer CTOMMOCTH BOCHPOU3BOJICTBA UJIU 3aMEILICHUs YIyUYlIeHUI, COOTBETCTBYIOIIMX Hanbolee
3¢ (HEeKTHBHOMY HCITOJIE30BAHUIO OIEHUBAEMOT0 36MEIILHOTO YYacTKa,

pacyer 4MCTOTO ONEPAllMOHHOTO JI0X0/a OT €JUHOr0 00BEKTa HEABM)KMMOCTH 3a OIpeIeICHHbIN
MEpUOJ BPEMEHU HAa OCHOBE PHIHOYHBIX CTABOK aPEHIHOMU IUIATHL;

pacyeT 4YHMCTOro OINEPalMOHHOrO J0X0/a, NMPUXOIALIErOCs Ha YIY4YUIEHUs, 3a OINpPEICIICHHBIN
MEpUOJ, BPEMEHU KAK MPOU3BEICHUS CTOMMOCTM BOCIPOM3BOJCTBA WJIM 3aMEUICHUS YIYYIIEHUN Ha
COOTBETCTBYIOIIUN KOAPPUIMEHT KaUTATU3alUU J0X0J0B OT YIYUIlIEHUH;

pacyeT BEJIMYMHBI 3€MEJIbHON PEHTHI KaK Pa3HOCTH YHCTOI'O ONEPALMOHHOIO JA0XO0Ja OT €IUHOIO
00BeKTa HEIBMKMMOCTH 33 OMNpPENEICHHBI NEepuoJ BPEMEHH W YHCTOrO ONEPALMOHHOIO JI0XO0Aa,
MPUXOASUIErOCS Ha YJIYUYIIEHUS 38 COOTBETCTBYIOIIUN MEPUO]T BPEMEHHU;

pacyeT pbIHOYHOM CTOMMOCTHU 3€MEJIBHOTO YYacTKa ITyTEM KalUTAIW3alUU 3€MEJIbHOM PEHTBHI.

Meto1 10nyCKaeT TaKkKe CIACAYIOLIYIO MOCIEI0BATENBHOCTD ICUCTBUM:

pacder CTOMMOCTH BOCIPOU3BOCTBA WUJIM 3aMEIIEHUs yIy4YIIeHU, COOTBETCTBYIOIUX Hanbolee
3 PEKTUBHOMY UCTIOIB30BAHUIO OLIEHUBAEMOTO 3eMEIBHOTO Y4aCTKa;

pacyer 4MCTOTO ONEPAllMOHHOTO J10X0/a OT €JUHOr0 00BEKTa HEABM)KMMOCTH 3a OIpe/IeICHHbBIN
MEpUOJ BPEMEHU HAa OCHOBE PHIHOYHBIX CTABOK aPEHIHOM IJIATHI;

pacdeT pHIHOYHOM CTOMMOCTH €IMHOTO O0BEKTa HEIBMKUMOCTH MYTEeM KalHUTaIU3alliid YHCTOTO
OIEPALMOHHOI0 JOXO0/Aa 32 ONPECICHHBINA IIEPUOJ BPEMEHH;

pacyeT pbIHOYHOW CTOMMOCTH 3€MEJIbHOIO Y4acTKa IyTEM BBIUUTAHMS U3 PHIHOYHON CTOMMOCTH
eIMHOTO 00BEKTa HEIBYPKUMOCTH CTOMMOCTH BOCIIPOM3BOJICTBA WITH 3aMEIICHUS YITyUIICHUN.

UucTelii onepalMoOHHBIA JOXOJ PaBE€H PA3HOCTH JIEUCTBUTEIBHOIO BaJlOBOTO J0XO0Ja U
ONEpalMOHHBIX pacxonoB. [Ipu A3TOM M3 NEUCTBUTEIBHOTO BAaJOBOTO JI0XOAA BBIYUTAKOTCS TOJIBKO TE
ONEPALMOHHBIE PACXO/bI, KOTOPHIE, KaK MPABUIIO, HECET APEH01aTEb.

JlelicTBUTENbHBIA BAaJOBOM JT0XOJ PABEH Pa3HOCTH MOTEHIIMAIBLHOIO BaJOBOTO J0XOAAa U MOTEPh
OT IIPOCTOSI NOMELIEHNUN U IOTEPH OT HEIUIATEXKEN 3a apEHIY.

[ToTeHnmanpHbIl BaJOBOM JIOXOJ PaBEH J0XOMIYy, KOTOPBIM MOHO IOJYYUTb OT CAAYU BCEH
TUIOMIA/IA €IUHOTO OOBEKTa HEABMKUMOCTH B apeHJly MPU OTCYTCTBUU IMOTEPh OT HEBBIILJIAT apeHIHOU
mwiatel. Ilpy oleHke 3eMeNbHOro ydyacTKa apeH/JHbIE CTaBKU 3a II0JIb30BAHHME €IUHBIM OOBEKTOM
HEJABM)KMMOCTH PACCUMUTHIBAIOTCS Ha 0a3e PBIHOYHBIX CTABOK apeHJIHOM miaThl (Hambosiee BEpPOATHBIX
CTaBOK apEHIHOM TUIATHI, IO KOTOPBIM OOBEKT OIIEHKU MOXET OBITh CJJTaH B apEHIY Ha OTKPHITOM PHIHKE B
YCIOBUSAX KOHKYPEHIIMH, KOTJa CTOPOHBI CAENKH JEHCTBYIOT pa3yMHO, pacrosaras Bceil HeoOX0oIuMOoi
uH(popmaluen, a Ha BETUYMHE CTAaBKU apeHIHOM IUIATHl HE OTPAKAIOTCA KaKHe-THOO 4Ype3BbIYailHbIC
00CTOSITENTECTBA).

JIJist MyCTYIONIUX Y UCIIONB3YEMBIX COOCTBEHHUKOM JIJIi COOCTBEHHBIX HYXJ TTOMEIICHUM TaKXKe
WCIIOJIB3YIOTCSl PHIHOYHBIE CTaBKM apEHJHOH IiaThl. B mOTEeHIMaNbHBIA JOXO0/A BKIKOYAIOTCA U JIpyrue
JIOXOJIbI, TOJy4aeMbI€ 3a CUET HEOTACNUMBIX YIYUYIIEHUA HEIBH)KMMOCTH, HO HE BKIIOUYEHHBIE B
apeHIHYIO ILIaTy.

BennunHa onepanroHHBIX PAcXo/IOB OMPENENSIETCS MCXOIs W3 PBIHOYHBIX YCJIOBUW CHA4Ml B
apeH]ly eIMHBIX 00bEKTOB HEBMKUMOCTU. OTnepalnoHHbIe PACXO/IbI TTOIPA3ACIISIOTCS HA: TIOCTOSIHHBIE -
HE 3aBUCSIIME OT YPOBHS 3aMOJHAEMOCTH €AUHOTO0 O0BEKTAa HEJBIKUMOCTH, TIEPEMEHHBIC - 3aBHUCSIIHE
OT YpOBHS 3aIMOJHSEMOCTH €AMHOTO OOBEKTa HEJIBIIKUMOCTH U PACXOAbl HAa 3aMEIIEHUE SJIEMEHTOB
yIy4IIEHUH CO CPOKOM MCIOJIB30BaHUSI MEHBIIIE, YEM CPOK HCIOIb30BaHUS YIyUIIeHUN B 11eJIoM (aanee -
DIIEMEHTOB C KOPOTKMM CpPOKOM HCIONB30BaHUs). B cocTaB omepalimOHHBIX PACXOJOB HE BXOJST
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AMOPTHU3ALMOHHBIE OTYHUCICHUS TI0 HEIBMKMMOCTH H PAcXoAbl MO OOCITYKUBAaHUIO JOJTOBBIX
0053aTeNBCTB MO HEJBUKUMOCTH.

Pacuer pacxooB Ha 3aMeElIEHHE 3JIEMEHTOB YIYUIIEHUN C KOPOTKUM CPOKOM HCIIOJIb30BaHMS
MIPOU3BOJUTCS IIyTEM JI€JICHUSI CYMMBI 3aTpaT Ha CO3[JaHUE JAaHHBIX JIEMEHTOB YIy4IIEHUN Ha CPOK HUX
UCTIOJIb30BaHus. B mporecce BBIMONHEHUS AaHHBIX PACYETOB I€ECO00PAa3HO YUUTHIBATH BO3MOKHOCTH
MIPOLICHTHOIO HApALMBAHMS JCHEXKHBIX CPEACTB I 3aMEHbl 3JIEMEHTOB C KOPOTKUM CpPOKOM
UCIIOJIb30BaHUS.

VYrpaBineH4YeCKrEe pacxo/ibl BKIIFOYAKOTCS B COCTAB ONEPALMOHHBIX PacX0/10B HE3aBUCHUMO OT TOTO,
KTO YIPaBIIsieT 00BEKTOM HEJIBUKUMOCTHU - COOCTBEHHHK WM YIIPABIISFOIIHIA.

[Ipu pacuere xo3dduirentTa KanuTaau3aluu Ui YIYYIIEHUH 3eMEIbHOr0 y4yacTKa CleqyeT
YYUTHIBATh HauOoJiee BEPOSTHBIM TEMI HM3MEHEHHUS J0XOJa OT YJIYYIIeHHH M Hamboyee BeposSTHOE
M3MEHEHHE CTOMMOCTHU yIy4IIeHUH (HampuMmep, MpU YMEHbIIEHUH CTOMMOCTU YIYUYIIEHUH - yYUTHIBATh
BO3BpaT KanuTajla, MHBECTUPOBAHHOI'O B YIYUIIECHHUS).

B cBs3u ¢ OTCYTCTBHMEM KOHIEMNIUU IO 3aCTPOUKE 36MEJIbHOIO YYacTKa JJaHHBIA METOJI B OLIEHKE
HE MCIOIb30BAJICS.

Memoo npeononazaemozo ucnoib306anus

Meroxa npuMeHsieTCs Il OIIEHKH 3aCTPOEHHBIX U HE3aCTPOEHHBIX 3€MEIbHBIX YUaCTKOB.

YcnoBue nmpuMeHEHUs: MEeTO/Ia - BO3MOXXKHOCTh HCIIOJIb30BAHUS 3€MEJIBbHOI0 y4acTKa CIOCOOOM,
MPUHOCSIIIMM JI0XO/I.

MeTton npeanonaraer CleayoIyo MOCIeI0BaTeIbHOCTh ACHCTBUMN:

OTpe/ICNICHUE CYMMBI M BPEMEHHOW CTPYKTYPBI PACcXOJI0B, HEOOXOIUMBIX ]IS HCIIOIH30BAHUS
3eMEeJIbHOTO yYacTKa B COOTBETCTBUU C BapHaHTOM ero HambOolnee 3(PGEKTHBHOTO HCHOJIb30BaHUS
(Hampumep, 3aTpaT Ha CO3JaHUE YJIYYLIEHUH 3€MEIbHOrO0 Yy4yacTKa WJIM 3arpaT Ha pas3JelieHue
3eMEJIbHOTO0 y4YacTKa Ha OTAENbHBIE YacTd, OTIHYarolmecs QopMamM, BHIOM U XapaKTepoM
WCIIOJIH30BaHUS );

OmpejeNiecHue BEJIMYMHBI U BPEMEHHOW CTPYKTYphl [I0XOAOB OT HauOolnee 3¢hHEeKTUBHOTO
MCIIOJIb30BaHUs 3€MEIbHOIO YUacTKa;

oTpe/ieNieHUE BEIMYMHBI M BPEMEHHOM CTPYKTYpPBI ONEPAIlMOHHBIX PACX00B, HEOOXOIUMBIX JIs
MOJIyYEHHUs TOXOA0B OT HanOosiee Y3PPEeKTHBHOTO HCIIOIE30BAHMS 36MEIBHOTO YIaCTKa;

ONpeJeJICeHUE BEIMYMHBl CTaBKM JIUCKOHTHPOBAHHUS, COOTBETCTBYIOUIEH YPOBHIO pPHUCKaA
WHBECTHPOBAHUSI KalluTala B OLICHUBAEMBIN 3€METbHBIN y4aCTOK;

pacyeT CTOMMOCTH 3€MEJIbHOI0 y4yacTKa MyTeM IUCKOHTUPOBAHUS BCEX JOXOJOB M PaCXOJIOB,
CBSI3aHHBIX C UCIIOJIb30BAaHUEM 3€MEIBHOI0 YUacTKa.

[Tpu 5TOM MO/ IUCKOHTHUPOBAHUEM TMOHUMAETCS MPOIECC MPUBEACHHS BCeX OYIyIIUX JOXOJOB U
pacxoJIoB K J1aTe MPOBEACHUS OLICHKHU IO ONPEACIICHHON OIICHIIIMKOM CTaBKE TUCKOHTUPOBAHUS.

Jl1ia mpuBeneHus BceX OyAYIIMX JOXOA0B U PACXOAOB K JIaTe MPOBEACHHS OLIEHKH HCIONIb3YIOTCS
CTaBKH JUCKOHTHUPOBAHUS, TOJIy4aeMble HA OCHOBE aHAJIM3a CTABOK OTJAa4M Ha KalHuTaJl aHaJOTUYHBIX 110
YPOBHIO PUCKOB MHBECTHIIMII.

HcTtouHnkoM 10X0I0B MOXKET OBIThH c/lada B apeHy, X035UCTBEHHOE UCIIOIb30BaHUE 3EMETHHOTO
y4acTKa WIH €IHMHOTO OOBEKTa HEIBMKUMOCTH IMOO Tpofaka 3eMENbHOr0 y4yacTKa WU €IUHOTO
00beKTa HEABMKUMOCTH B HaOOJIEE BEPOATHBIE CPOKHU IO PHIHOYHON CTOMMOCTH.

Pacuer noxonoB B BapuaHTe cllayd HEABWKMMOCTH B apeHIy JOJDKEH MpeaycMaTpuBaTh Y4eT
JI0X0J1a OT MPOJIaAXKK €MHOTO 00BEKTA HEIBIPKUMOCTH B KOHIIE MPOTHO3HOTO MEpUO/Ia.

B cBsI3U ¢ OTCYTCTBHEM KOHIIEMIUU IO 3aCTPONKE 36MEJIbHOTO YYacTKa JIAHHBIA METOJI B OLIEHKE
HE HMCIOIb30BAJICS.

3.3. AHAJIM3 HOU 3EMEJIBHOI'O YYACTKA

Ananu3 Hambosnee 3(h(EKTUBHOrO HCHOJIb30BaHUs sBNseTcsS AHanu3 Hauboisee 3(h(EeKTUBHOTO
UCIIOJIb30BAaHUS SBIISICTCS OCHOBOIMOJIATAIOIIUM MPUHLUIIOM IPH OIpPEJeIEHUH PHIHOYHOM CTOMMOCTH
00BbEeKTa HEIBMKMMOCTH. JIaHHBIA aHaNW3 TMO3BOJSIET ONPEACTUTh HamOojee KOHKYPEHTOCIIOCOOHOE
UCMOJIb30BaHUE OOBEKTa HEIBHKMMOCTH, T.€. TaKO€ HCIOJIb30BaHHE, KOTOPOMY COOTBETCTBYET
0’KHMJIaHWE MAKCUMaJIbHON PHIHOYHOW CTOMMOCTH OIIEHUBAEMOT0 OOBEKTA.
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Haubonee > exTBHOE UCTIONB30BaHNE — 3TO pa3yMHBI BapHaHT HUCHOJIB30BAHUS 3EMEIBHOTO
ydyacTKa M CYUIECTBYIOIIMX CTPOCHHH Ha HEM, KOTOPBIA SIBISETCA IOPUIUYECKH IPABOMOYHBIM,
¢u3nUecKkn BO3MOXKHBIM, (DMHAHCOBO 00ECHEUEHHBIM M MAaKCUMAaJbHO 3KOHOMHYHBIM Ha JATy OLICHKH
(T.e. HarOIUM MaKCUMAJIbHYIO MOJIE3HOCTh OT UCTOJIb30BAaHUS OLIEHUBAEMOT0 3€MEJIBHOTO yYacTKa).

B ocHOBE KOHLENIMH pPHIHOYHOH CTOMMOCTH HEABIKUMOCTH JIKHT NPEANOChUIKA O
byHIaMEHTaIbHOM 3HAYEHHUH PacIpelle]ieHus] BEeIMYMH CTOMMOCTH 3E€MEIbHOI0 y4acTKa U OObeKTa B
nenoM. CTOMMOCTB 3€MENbHOTO ydacTka coctaBisier or  25% mo 70% (mpunoxenue 1) ot oOmieit
CTOMUMOCTH OOBEKTa HEIBHKUMOCTH B 3aBUCUMOCTH OT 3(pdexTuBHOCTH ero ucnoiabzoBaHusi[8].B
ycloBusiX Poccuiickoro pbhlHKAa 95Ta BEIUYMHA JIGKUT B TOM ke sauana3zoHe[9]. Jlns HamOomee
3¢ (peKTUBHOrO MCHOIB30BAaHUS 3Ta BelIMUMHA cocTaBiseT 25-35% (mpunokeHue 1) U MOXKeT
YBEIUYMUBATECS, €COM A(PPEKTUBHOCTh HCIIOIB30BAaHMUA 3€MEJIBHOIO y4yacTKa YMEHbBIIACTCA. JITO
MOJIO’KEHUE OMPEEIIAeT CYIHOCTh CBOMCTBA PHIHOYHON CTOMMOCTH 3€MEJBbHOIO y4acTKa — 3eMEeNbHBIH
Y4aCTOK M3HOCY HE MOJUICKHUT IPH MPABHILHOM €ro HCIOJb30BaHMUU. VHa4ye roBops, T€ YIydIICHUS,
KOTOpBIE MPOU3BOJATCS Ha 3€MEJIBHOM Yy4acTKe, B BHUJAE CTPOCHUH, COOPYKEHUH, KOMMYHUKAILIHUM,
JECHBIX HACAKACHUH W T.II. YBEIMYMBAIOT CTOMMOCTh OOBEKTa B II€JOM, B 3aBHCUMOCTH OT TOTO,
HACKOJIBKO ATH YJIYUYLICHHUS] BOCIPUHUMAIOTCS HA PBIHKE HEIBMKHUMOCTH. B cBs3u ¢ 3TUM uig 1r000M
HEJIBIYKMMOCTH MOXET CYIIECTBOBaTh Hanbosee 3 (HEeKTUBHOE UCIIOIB30BAHNE 36MEIBHOTO yJacTKa Kak
CBOOOJHOTO M HCIIOJIb30BAHHUE 3€MEJIbHOTO YYacTKa C HaXOMALIMMUCS HAa HEM YIIYYIIECHUSMH, IPUYEM B
o0I1eM citydae 3T BapuaHTHl MOTYT HE COBIIAAaTh. Eciu cymecTBylomue yaydieHus: He COOTBETCTBYIOT
Haubosee 3 PeKTUBHOMY UCTIOIB30BaHUIO, CTOMMOCTH 3€MEIBHOI0 Y4aCcTKa COCTABIISET OOJBIIYIO YACTh
B PBIHOYHOH CTOMMOCTH OOBEKTa B I€JIOM. B 3TOM ciy4yae HE MOJHOCTBIO HCIOJB3YETCS MOTCHIIHAT
3eMEeJIbHOT0 y4acTKa U aHaJIM3 UCIOJB30BaHUs JOJKEH PacCMOTPETH 11EIecO000pa3HOCTh BapuaHTa CHOCA
CYIIECTBYIOIIEH 3aCTPOKM WIIM BO3BEIEHHE CTPOCHUI B COOTBETCTBHU C ONTHMAJIbHBIM Ha3zHauCHHEM
3eMeJIbHOr0 y4acTtka. B cumy sroro aHanus Haumbonee 3(pPeKTUBHOTO HCIOIB30BAHUS OLIEHHBAEMOTO
00BeKTa 0OBIYHO PEYCMATPUBACT JBE CTA/IUU:

v\ aHa/M3 3eMEIBbHOr0 y4acTKa Kak HEOCBOEHHOTO;

v\ aHaiu3 3eMEeJLHOT0 YYacTKa C CYHIECTBYIOIIMMH 3JaHUSIMH C YY4ETOM BO3MOXHOCTEH HX
pa3BUTHSL.

v

Haunyumiee wucnonb3oBaHue OOBEKTa OMpEACNSETCS C OAHOW CTOPOHBI aIMUHUCTPATUBHBIMH
OTPaHUYCHUSMH TI0 By HCIIOJIb30BAaHMSI 3€MENIbHOTO Y9acTKa, C JPYroil CTOPOHBI MHBECTOPOM — KaKOH
KJIaCC HEJIBKUMOCTHU Hanbosee 3¢ (HeKTUBEH MPH CYIIECTBYIONINX OTPAaHUUEHUSX BH/Ia UCIIOJIb30BAHHUS.

v' 3akoHoaaTebHAsi JONYCTHMOCThH: [PEJIyCMATPUBAET PACCMOTPEHHE TOJBKO  TeEX
BapHAHTOB, KOTOpbIE HE MPOTUBOpPEYAT 3aKOHOJATENBCTBY M pa3pelieHbl PACHOPSIKEHHUSIMH O
30HUPOBAaHWU. KaTETOpUS  3€MeNb:  CEIbCKOXO3SMCTBEHHOTO  HA3HAUYCHUS» C  pa3pelIeHHBIM
UCIIOJIb30BaHUEM IS CEJIbCKOXO035HCTBEHHOTO MTPOU3BO/ICTBA.

v’ ®usuyeckasi BO3MOKHOCTh: PAaCCMOTPEHHE (DPU3MUYECKH PEANBHBIX JUIA JaHHOIO y4acTKa
BapHAHTOB UCIIOJIB30BaHUSI.

OreHruBaeMblIif 0OBEKT OIICHKU HE OY/IeT UCIIOJIB30BATHCSA ISl CEBOOOOPOTA.

OneHrBaeMblii 3€MENbHBIM Y4aCTOK MOXKET HCHOJIb30BAaThCA Ui  CEIbCKOXO3HCTBEHHOTO
NpOM3BOJICTBA. B OKpy)XeHWHM OOBEKTa OIEHKH HAaxXOIATCS 3€MIIM HACENICHHBIX ITYHKTOB, JUIS
WHAUBUAYAIBHOTO JKUIUIIHOTO CTpouTenbcTBa. OOBEKT o1leHkH HaxoauTcs B HoBoit Mockse.

JKOHOMHYECKAS 1e1ec000pPa3HOCTh: PACCMOTPEHHE TOro, KaKoi (PH3UYECKH BO3MOXKHBIN U
3aKOHOJATENFHO JOMYCTHUMBIA BapHUaHT HCMIOJIb30BaHUS OyAeT JaBaTh MPUEMIIEMBIH JOXOH BIaAETbIly
00BEKTa, PAaBHBIM WM OOJBINWI 1O CPAaBHEHHIO C CYMMOW OIEpAIlMOHHBIX PAacXo0B, (HPMHAHCOBBIX
00513aTeNBCTB U KaTUTAIBHBIX 3aTpaT.

He cMoTps Ha TO, 9TO OIEHUBAEMBI OOBEKT SIBIIACTCS CIUHUYHBIM AKTHBOM IPEATPHUATHS
paccMOTpeHHE OILIEHKU CHpPaBEAJUBOM CTOMMOCTH IJIi HEr0 Kak €JAMHUYHOTO aKTHBAa T'OTOBOTO IS
peasn3aluy He 1eJ1eco00pa3Ho.

MakcumaibHasg 3(pPeKTUBHOCTB: PACCMOTPEHHE TOTO, KaKOe M3 AIKOHOMHUYECKH MPUEMIIEMBIX
UCTIOIB30BaHU Oy[eT NPUHOCHTh MAaKCUMAIbHBIH YUCTBIH J0XOJ WJIM MaKCHMAaJIbHYIO TEKYIIYIO
CTOUMOCTb.
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Kpurepuem Hawmmydiiero u Hambosee >(QPEKTUBHOIO HCIONb30BAHUS SBISAECTCS MaKCHUMaJbHas
CTOMMOCTB 3€MEJIBHOTO y4aCcTKa, PACCUUTAaHHAs 110 OCTATOYHOMY METOLY.

Tak kak B JaHHOM OTYETE OLIEHUBAETCS CBOOOJIHBIN 3€MEJIbHBIN y4acTOK, ITOJYYEHHBII pe3ynbTar
JH0OBIM METOAOM OLIEHKM C YyYeTOM MpPHUHSATHIX YCJIOBHM B JJaHHOM paszzene OyAeT COOTBETCTBOBATh
MaKCUMaJIbHON 3(pPEKTUBHOCTH B IKOHOMUYECKOH 0OCTaHOBKE Ha J1aTy OLICHKH.

BriBoabI:

OcHOBBIBasiCb Ha IPOBEIECHHOM aHAIM3€ pbIHKA, W INPUHUMAs BO BHUMAaHHUE pAacCIIOIOKEHHUE
00BEKTa, €ro MPaBOBOM PEXHM, IUIOLIA/b 3€MEJIbHOIO Y4acTKa, BUJ Pa3pelICHHOTO HUCIOJIb30BAHUS U
IIPOBEJCHHBIE PACYETHI MOKHO CIIENATh CIIEIYIOIINI BHIBOA:

PaccmarpuBaeMblii  00BEKT HEABMIKUMOCTH OTHOCHUTCS K CEJIbCKOXO3HCTBEHHOMY Ha3HAYCHMIO,
IPEe/ACTAaBIsET COOON CENbCKOXO3AHCTBEHHOE Yro/be, MCHOJIb3YyeMOE Ul CEIbCKOXO03HCTBEHHOIO
IIPOU3BOJCTBA, M OCTACTCS TAKOBBIM COINIACHO PA3PEIIEHHOMY MCIOJb30BaHUIO. O JaJbHEWINNX IUIaHAX
3aKa34MKa O IIEPEBOJIE 3€MENb B IPYI'yI0 KATETOPHUIO OLICHIIUKY HEU3BECTHO.

Hcxons u3 31010, py OLIEHKE IPUHUMAETCS UCII0JIb30BaHHE 00BEKTA CYIIECTBYIOLIEE.
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4. PACUET CITIPABEJVINBOM CTOMMOCTH

Pacuer cnpaBeaJinBoil CTOMMOCTH

Jlnst mpoBeieHUsT OLIEHKU B IMPEeNIax 3€MEJIbHOIO Y4acTKa B COOTBETCTBUU C €r0 HKCIUIMKAIUEH
BBIJICIIFOTCSI:

- 3eMiu, 3aHATHIE 3JaHUAMH, CTPOCHUSIMU, COOPYKEHUSIMH.

- 3emiu, 3aHATbIE BHYTPUXO3AUCTBEHHBIMH JIOPOTaMH, KOMMYHHUKALMSIMH, JIPEBECHO-
KYCTapHUKOBOW PaCTUTEIBHOCTBIO, 3aMKHYTHIE BOJOEMBI.

PoiHOYHAs OIlEeHKAa CTOMMOCTH 3€MEJIbHOTO y4acTKa OIPEIEsieTCs] HA OCHOBE OIEHKHU BXOJSIIUX
B €r0 COCTaB 3€MEJIb, 3aHATHIX 3JAHUSMHU, CTPOCHUSMHU, COOPYKECHUSIMU.

[Ipu sTOM pBIHOYHAST CTOMMOCTH OIIEHMBAEMOI'O 3€MEJIBHOTO Y4acTKa ONPENENseTCs C y4eTOM
XapakTEPUCTUK BXOIAIIMX B €ro COCTaB 3€MeJlb, 3aHATHIX BHYTPUXO3AMCTBEHHBIMH JOPOTAMH,
KOMMYHUKAIUSMU, JIPEBECHO—KYCTaPHUKOBOM pPacCTUTENBHOCTBhIO, KOTOpPbIE HE MOTYT OBITh
MCIIOJIB30BaHbI IS IPEANPUHUMATENIBCKOMN 1E€ITEIbHOCTH.

3emud, 3aHATHIC 3JaHUSIMU, CTPOCHUSIMHU, COOPYNKEHUSIMU, UCIIOIb3YEMbIMU JJIsI MPOU3BOJICTBA,
OLICHUBAIOTCS METOJAMM OLICHKM 3aCTPOEHHBIX WM MpEeAHA3HAYEHHBIX [JI 3aCTPOMKHU 3€MEIbHBIX
YYaCTKOB. 3€MJIM MO XO3SIICTBEHHBIMU MOCTPOMKAMH (Capau WIM WHBIC HEKAUTAJIbHBIE CTPOCHMUS),
pacloJIOKEHHbIE  HAa CEJIbCKOXO3AMCTBEHHBIX Yro/AbsiX, OLEHUBAIOTCS KaK CEIbCKOXO0341CTBEHHBIE
YrO/bsl.

[Ipu oueHke crpaBeUIMBOM CTOMMOCTH METOJIOM CPABHEHUS MPOJIAaXK U METOJIOM KalUTAIU3alUuU
3eMENIbHOM PEHTBHl B COCTaBe (DaKTOPOB CTOMMOCTH CJICIYEeT YUYUTHIBATH BIIHMSIHHE DKOJIOTHYECKUX
(bakTopoB.

3emenbHas pEHTa PACCUUTHIBACTCS KaK Pa3sHOCTh MEXKAY BAJIOBBIM JIOXOJIOM M 3aTpaTaMu C
Y4€TOM NMPUOBLIH MPEANPUHUMATEIIS.

Pacuer uzgepikek B I€HEI)KHOM BBIPAXKEHUU OCYIIECTBIISICTCS UCXO/S U3 CJIOKUBIIMXCSA B pailoHE
PacnoJIOKEHUS 3eMEJIbHOI'O Yy4acTKa PbIHOYHBIX II€H.

[Ipu pacuere H3AEPKEK YUUTHIBAETCS YPOBEHb  WHXKEHEPHOTO OOYCTPOMCTBA 3€MEIBHOTO
Y4acTKa, B TOM YHUCJIE TUIOTHOCTh JOPOKHOW CETH, KaYeCTBO JIOPOT.

PbIHOYHYI0O CTOMMOCTH MMEIOT T€ 3€MEJIbHbIE YYacCTKH, KOTOPBIE CIOCOOHBI YIOBJIETBOPSTH
NOTPEOHOCTH TMONb30BaTeNsl (MOTEHIMAIBHOTO TOKYMAaTeNs) B TEYEHHE OMNPEACIEHHOTO BPEMEHH
(IpUHIUI MOJE3HOCTH ).

PblHOYHAsE CTOMMOCTH 3€MENIBHOTO y4yacTKa 3aBUCUT OT CIpoca U MPEMJIOKEHHS Ha PBhIHKE U
XapakTepa KOHKYPEHIIMHU MPOJIaBIIOB U MOKyMHaTeNIe (MPUHIKIT CIIPOCa U MPEAJIOKEHUS).

PeiHOYHAS CTOMMOCTB 3€MENBHOTO y4acTKa He MOXET IMPEBBIIIaTh Hanboiee BEPOSTHBIE 3aTPAThI
Ha IpruoOpeTeHNe 00BEKTa SKBUBAJIEHTHOM MOJIE3HOCTH (TTPUHITUI 3aMEIIEHN).

PblHOYHAsE CTOMMOCTH 3€MENBHOIO YYacTKa 3aBHCHT OT OKHUJA€MOH BEIMYUHBI, CPOKa M
BEPOSITHOCTH TIOJYYEHHUs J0XOJa OT 3€MEJIbHOTO ydacTKa 3a OINpEeeNICHHBIH TMEpHoJ BPEMEHU MpHU
Haubosee YPPEKTUBHOM €ro MCIMOJIb30BaHUU, 0€3 ydeTa I0OXOA0B OT APYrux (pakTOpoB MPOU3BOICTBA,
MPUBJIEKAEMBIX K 3E€MEJIbHOMY VYYacTKy  JUIA MPEANPUHUMATEIBCKON NEeATeTbHOCTH (TPUHIUI
0KUAHUS).

PoiHOYHAsT CTOMMOCTH 3€MENBHBIX YYaCTKOB HM3MEHSIETCS BO BPEMEHH U OMNpENEseTcs Ha
KOHKPETHYIO JaTy (MPUHIUI HU3MEHEHHUS).

PoiHOYHAsT CTOMMOCTH 3€MENBHOTO y4acTKa 3aBUCUT OT M3MEHEHHS €ro IeJIeBOro Ha3HA4YeHHS,
pa3penIeHHOr0 MCIOIb30BaHUs, MPAB WHBIX JIMIl HA 3€MENbHbIN Y4acTOK, pa3AesIeHUs] UMYIIECTBEHHBIX
IIpaB Ha 3€MEJIbHBIN y4acCTOK.

CrnpaBennuBas CTOMMOCTb 3€MEJIBHOTO Y4acTKa 3aBUCUT OT €r0 MECTOIOJIOKEHUS W BIUSHUSA
BHEITHUX (haKTOPOB.

4.1. PACHET CTOMMOCTH IIO 3ATPATHOMY IOAXOANY.

3anaTHI)II>'I moaxoJ HE IPUMCEHACTCA I CaMOCTOSTCILHON OIICHKH 3€MCJIBHOI'O Y4aCTKa, TaK KaK
3eMeIIbHBIN Y4aCTOK SABJISAACTCA HE BO300HOBJISIEMBIM aKTHBOM.
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B OLIGHO‘-IHOfI MMPAKTUKEC BO3MOXHO HCIOJIb30BAHUC 9JICMCHTOB 3aTpaTHOro IMmoAaxoaa B
CPaBHUTCIBHOM U JOXOJHOM MMOAXOJaX IJIA pacuc€Ta CTOUMOCTH ynqueHHﬁ 3€MCJIBHOI'O y4acTKa.

YyuteiBas BBINICU3JIOKCHHOC, OLIGHH_II/IK OTKa3bIBACTCA OT MPHUMCHCHUS 3aTPATHOI'O MMOAXOJa B
OTHOIICHHUHU pacucTa CHpaBeﬂHHBOﬁ CTOUMOCTH 3€MCJIIBHOI'O Yy4aCTKa.

4.2. PACYUET CTOMMOCTH MO JOXOJHOMY TMOJIXOJIY.

JIOXOIHBIM MOAXOJ TMPUMEHSETCS ISl CAMOCTOATEIbHOW OLIEHKH 3€MENIbHOTO YYacTKa, eCiH
CYIIECTBYET JOCTOBEpHAas MHGOPMAIHS O COBEPIICHHBIX CICIIKAX apeHIbl, a TaK Ke O MPEATOKCHUIX O
cllaue B apeHy 3eMeJIbHBIX Y4acTKOB.

Ha nmaty omeHkr HET TOCTOBEpHO MH(OpMaUM 00 CACIKaX apeHJIbl a TaK e MPEIJIOKeHHH 00
apeHje.

VYyuThiBas BbIIEH3I0)KeHHOE, OLEHITUK OTKa3bIBACTCSl OT MPUMEHEHHsI JIOXOHOTO MOAX0/Aa B
OTHOILIEHUHU pacyeTa CIpaBeJINBON CTOMMOCTH 3€MEJIbHOTO Y4acTKa.

4.2. PACYHET CTOUMOCTH 11O CPABHUMTEJIBHOMY IIOAXONY.

OCHOBOII PUMEHEHHSI JAHHOTO MOJXO/Aa SBISIETCS TOT (PAaKT, UTO CTOMMOCTh OOBEKTa OICHKH
HEIMOCPEICTBEHHO CBs3aHa C LIEHOM MPOJaXH aHAIOTMYHBIX 00BheKTOB. Kaxkias comocraBuMas mpojaxka
CpaBHMBAaeTCd C OOBEKTOM OLEHKH. B 1eHy comocTtaBUMONM MpoJaXXd BHOCSTCS IOINpPaBKU
(KOPPEKTUPOBKH ), OTPAKAIOIIUE CYIIECTBEHHbBIE PA3TUYHSI MEKIY HUMH.

[Ipu ucnonb30BaHUM CPAaBHUTENIBHOTO Moaxofa OIEHIIMKOM OBUIM MPENNPHUHATHI CIETYIONINe
HIaru:

- cOOp NMaHHBIX, M3YYCHHE PHIHKA HEABIKUMOCTH, OTOOp aHAJOTOB M3 YHCJA CAEIOK KYILIH-
MPOJAKU U MPEUIOKESHUI Ha POAaXy (yOIHUHBIX 0depT);

- MpOBepKa MH(OPMAITNH IO KKIOMY OTOOpAaHHOMY aHAJIOTY O IIeHE MPOJIAXKH U 3aIpalInBaeMon
[[EeHE, OIUIaTe CAETKU, GU3NUYECKUX XapaKTEPUCTUKAX, U UHBIX YCIOBUAX CHIEIIKU;

- aHaIM3 U CpaBHEHME KaXJOro aHajora ¢ OOBEKTOM OLEHKM IO BpPEMEHU NPOAaKu
(BBICTaBJICHHIO O(EPTHI), MECTOTIOJIOKEHUIO, PUBNUECKUM XaPAKTEPUCTUKAM U YCIOBHSIM MPOJIAXKH;

- KOPPEKTHUPOBKA LI€H MPOJIaX MM 3alpallliBAEMbIX IIE€H [0 KaXKIOMY aHAJIOTy B COOTBETCTBHUH C
UMEIOUTUMUCS Pa3TUYUSIMU MEXI1Y HUM U 0OBEKTOM OLIEHKH;

- COIJIaCOBaHME CKOPPEKTUPOBAHHBIX LIEH AHAJIOrOB M BBIBOJ IOKa3aTessl CTOUMOCTH OOBEKTa
OLICHKH.

[Ipn cpaBHUTETHLHOM aHANU3€ CTOMMOCTH OOBEKTa OLEHKHM C IeHaMH aHajaoroB OIEHIINK
MCIIONIb30BaJ JaHHBIE MO IIeHaM MpeIoxKeHUH (MyOMMuHbIX 0hepT) aHAIOTUYHBIX 0OBEKTOB, B3SITHIX U3
OTKPBITHIX HMCTOYHUKOB (TI€YATHBIX HW3JIaHUN, OPUIIMATBHBIX WHTEPHET-CANTOB, NAHHBIX PHUIITEPCKUX
areHTCTB).

Takoit moaxon, mo MHeHHI0 OIEHIIMKA, ONMPaBIaH ¢ TOW TOYKH 3PEHHS, YTO MOTCHIIUATbHBIN
NOKyHareiab Npexae, YeM MPHUHATH pelleHHe O NPUOOPETEHHM HEIBM)KUMOCTH  MPOAHAIN3UPYET
TEKyIlee PBIHOYHOE NPEUIOKEHHE M MPUIET K 3aKIIOUEHHUI0O O BO3MOXHOW II€HEe, Y4YUThIBas BCE
JIOCTOMHCTBA U HEIOCTATKU OTHOCUTEIHLHO OOBEKTOB CPaBHEHHSI.

[Ipu otcyTcTBUM B CBOOOJHOM JOCTYIE 0a3 JaHHBIX (JIMCTUHIOB) C IIEHAMU PEAJIbHBIX CIIEIOK IO
COCTOSIHUIO Ha J1aTy OLIEHKH (JaHHble Poc peecTpa B OTKPBITOM JIOCTYIIE YKa3bIBAIOT JAaHHBIE 110 CAEIKaM
o 2012 roga BKIIIOYUTENHHO), HA KOTOPBIE OMHUPAIOTCS B CBOEH pabOTe OLICHIIUKH OOJNBIIMHCTBA CTPAH
mupa, OLEHIIMK CIpPaBeIMBO CIeNal BbIBOJA, YTO JaHHBbIE MyOJMUYHBIX OodepT Hauboiee ONM3KH K
peasibHbIM II€HaM CJHIeJOK KYIUIM-TIPOJaKu, W, CJIEJ0OBAaTeIbHO, B HaWOOJbIIEH CTENEeHH OTBEYAIOT
TpeOOBaHUSAM POCCUHCKOTO 3aKOHOIATENILCTBA B 00IACTH OLICHKH.

Takum o6pazom, OTIEHIITMKOM B MPOIIECCE PACUETOB OBLIM MCIIOIL30BAHbBI IaHHBIC, IMEHYEMBIC B
'K P® xak «odepra» u «mybonmuunas odepra» (Ct. 435 u 437). CnenomarenbHo, OIEHIIMK
TUIOTETUYECKH (C y4E€TOM COOTBETCTBYIOIIMX KOPPEKTUPOBOK) MpEArojarai, 4To JIMIO, «CAeaBliee
IpeUIO’KEHHe, CUYMTAaeT ce0s 3aKIIYMBIINM JIOTOBOP C ajpecaroM, KOTOpPBIM OyAeT MPHHATO
MIPEII0KEHUE.

55



JlanHbIe 00 aHanorax mpoaHain3upoBanbl OICHIIMKOM U CBEJCHBI B pacuéTHYO Tabauiy. B xome
aHaM3a K I[eHaM aHAJIOTOB OBUIM BHECEHBI KOPPEKTHPOBKH Ha Pa3IHuMsl, CYNICCTBYIOIIUE MEXIY
aHaJIOTaMH U 0OBEKTOM OIICHKH.

OTtpunarejibHasi KOPPEKTHPOBKA BHOCUTCS B Cliydyae, €CJIH IO JaHHOMY IMOKa3aTe0 aHaJIoT
MIPEBOCXOJIUT OOBEKT OLICHKH, a MOJOKUTENbHAS - €CIIU 110 JaHHOMY ITOKA3aTeli0 aHAJIOT €My YCTYIaeT.

BennunHa KOppeKTHPOBKHU onpeaessuiach OLEHIIMKOM 3KCIEPTHBIM MYTEM WM Ha OCHOBaHUH
BECOBOM JTOJIM 3JIEMEHTa CPAaBHEHUS B OOIIEH CTOMMOCTH 00BEKTA OLIEHKH.

PacueT cTOMMOCTH 3eMeJILHOTO Y4aCTKA.

J1Jis IpoBeIeHUsI PACYETOB 10 CPAaBHUTEIHHOMY TOJXOy OBLITM 0TOOpaHbl HAMOOJIEE CXOIHBIC 110
CBOMM XapaKTEPUCTUKAM M MECTOIIOJIOKCHHUIO 3eMEJIbHBIC YYACTKH.

Bce ananmmsupyemble OOBEKTHI BBICTaBICHBI Ha MPOJAAXY, BO BpEMs, COBIAJAIONIEEe C AATOM
OILICHKH, B CBSI3M C ITUM, KOPPEKTUPOBKA Ha ATy HE IPOBOIUIIACE.

[lomnast wudpopmamms Print Screen, ¢ ykazaHHeM CCBUIOK Ha HCTOYHUK HWH(POpPMALUU
npezcTaBicHa B [[puI0)keHUN K HACTOSIIEMY OTYETY.

Bb160p enuHHUIBI CPAaBHEHUS

[TockobKy OOBEKTHI MOTYT pa3MyaThCs MO pa3Mepy U YUCIY BXOJSIINX B HUX AJIEMEHTOB, MPH
IPOBEJICHUU CPABHEHHS MOKHO CTOJIKHYTBCS C OTIPEICIICHHBIMU CIIOXKHOCTAME. [109TOMY TaHHBIC HY)KHO
NPUBECTH K OJIHOMY HauOoJjiee yI0OHOMY 3HaUCHHIO. TakuM 3HaYCHHUEM MOXET CTaTh COOTBETCTBYIOIIA
€IMHKIIA M3MEPEHUSI TUIIMYHAS JUIS ONPE/ICICHHOIO CErMEHTA PhIHKA.

OObekToM olleHKH HacTosiiero OT4eT SBJSIOTCS 3eMeNbHbIC ydacTkH. Ha JaHHOM cerMeHTe
pBIHKA MPUHATO ane/uIMpoBaTh IMOKa3aTeineM CTOMMOCTH | coTku wiu 1 ra. B kauecTBe eaMHUIIBI
cpaBHeHHUs BbIOMpaercs 1 coTka.
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PACYET CITPABEJIJIMBON CTOMMOCTH 3EMEJIBHOI'O YYACTKA

Taoauma 3
Enun OOBEKT OLIEHKH OOBEKTHl CpaBHEHUS
DNEMEHT CpaBHEHUS uua
u3Me 1 2 3
p.
I{ena npeIoKeHUS pyo. 78 000 000 33 000 000 35 000 000
https://www.cian.ru | https://www.cian.ru/ httos:/Awww.cian ru/sale/s
Hctounuk unpopmarmu [sale/suburban/186 sale/suburban/15787 Eb.urban /1'523 43368 /
438902/ 9738/
Ennnuna cpaBuenus Cor.
Ilena npemioxeHus pyo 78 000 000 33 000 000 35 000 000
OO0mas mIomaab, CoT. coT 2416,41 1200 480 477
Lena 3a e, IO p{g/ ¢ 65 000 68 750 73375
Koppexmupoexu ( Bce kOppeKTHpOBKH MPOU3BOAITCS OT COMOCTAaBUMOTO OOBEKTa K OICHHBAEMOMY)
IIpaBo cOOCTBEHHOCTH MIOJTHOE MIOJTHOE MIOJTHOE MIOJTHOE
KoppekTupoBka % 0,0% 0,0% 0,0%
CKoppeKTHpOBaHHAas IIEHA p}(])i/c 65 000 68 750 73 375
YcaoBusi GuHAHCHPOBAHMS PBHIHOYHBIE PBHIHOYHBIE PBIHOYHBIE PBHIHOYHBIE
KoppekTupoBka % 0,0% 0,0% 0,0%
CKoppeKTHpOBaHHAs IICHA P };6T/C 65 000 68 750 73 375
Topr Topr Topr Topr
Koppektupopka % -23,1% -23,1% -23,1%
CKoppeKTHpOBaHHAs IICHA P };6T/C 49985 52868,75 56425,38
JaTa npogaxu (1aTa OLEeHKHN) asryct 18 asryct 18 aBrycrt 18 asryct 18
Koppektupopka % 0,0% 0,0% 0,0%
pyo/c
CKOppeKTHpOBaHHAs IICHA o 49985 5286875 56425,38
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Enun OOBEKT OLIEHKH OOBEKTH CpaBHECHHS
DJIEMEHT CPaBHEHHUS 1a
P u3Me 1 2 3
p.
JIEPEBHSI Mocksa, TAO MockoBckas
HpoBHUHO, N obnacte, Hapo-
. (Tpouuxkwuii), [llamos 9 MockoBcKkast
MuxainoBo- DOOMUHCKHUI
SIpuieBckoe ckoe TOPOICKON obnacts, Hapo-
pi noceneHue, OBEUKH poal DOMUHCKHUN TOPOJICKOI
MecTonoJio:kenne MoceleHue, okpyr, Codbuno
Mocksa HO JICPECBHS fepeBHs okpyr, CobpHHO TepeBHS
Mlocce: Kamyxkckoe KieBcKoe Kuesckoe mocce, 35 kM ot
Kan CK'OG mocee, 40 km ot mocce, 35 KM OT MKAL
Or MK}ZKI['35 KM MKAZ NfKAI[
KoppekTuposka % 0,0% 0,0% 0,0%
CxoppekTupoBaHHas 11eHa pyo/c
PPEKTP B ot 49985 52868,75 56425,38
QDu3uueckue XapaKmepucmuKku
OO0mas mIomaab, CoT. coT 2416,41 1200 480 477
Koppektuposka % 0 -1% -1%
CkoppekTHpoBaHHas IICHA p}(])i/c 49985 49167,94 52475,6
A A ISt ISt
CEJIbCKOXO03SUCT CEJIbCKOXO03SHCTBE S A
Ha3znauenue BOHHOLO HHOLO CEJIbCKOXO03SHUCTBEHH CEJIbCKOXO03SUCTBEHHOTO
HpoM3BojCTBa HpoM3BojCTBa OT0 MPOM3BOJICTBA MIPOU3BOJICTBA
KoppekTupoBka % 0,0% 0,0% 0,0%
CxoppekTupoBaHHas LieHa P };6T/C 49985 49167,94 52475,6
HNHskeHepHbIe KOMMYHHKAMHT 10 TPaHHUIIC 0 TPAHHULIS 0 TPAHUIIS 0 TPAHHUIIC
Koppektuposka % 0,0% 0,0% 0,0%
CkoppeKkTHpOBaHHas 1IEHA C y4EeTOM 6/c
pa3BUTON HHPPACTPYKTYPHI BOKPYT p};T 49985 49167,94 52475,6

00BEKTOB aHAJIOTOB

58



https://www.cian.ru/kupit-zemelniy-uchastok/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-tao-04326/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-tao-04326/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-shcapovskoe-01203517/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-shcapovskoe-01203517/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-shcapovskoe-01203517/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-shcapovskoe-ovechkino-01212716/
https://www.cian.ru/kupit-zemelniy-uchastok-moskva-shcapovskoe-ovechkino-01212716/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-kaluzhskoe-shosse-0610/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-kaluzhskoe-shosse-0610/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug-sofino-01283719/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug-sofino-01283719/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-kievskoe-shosse-0612/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-kievskoe-shosse-0612/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-naro-fominskiy-gorodskoy-okrug-sofino-01283719/
https://www.cian.ru/kupit-zemelniy-uchastok-moskovskaya-oblast-kievskoe-shosse-0612/

Ennn

OOBEKT OLIEHKH

OOBEKTH CpaBHECHHS

DJIEMEHT CpaBHEHUS Ha
n3Me 2
p.
Ilena 3a ex. o0uIel nMJjaomaau p}(l)i/c 50542,85
Ilena 3a ex. o0mIel MJIoMAAN Eg?v/[ 505,43
Oo0masg miiomaab KB.M. 241 641
CnpaseanuBasi CTOMMOCTD Py6. 122 132 610,63
3eMeJILHOT0 Y4acTKa
CnpageyiuBasi CTOMMOCTb
3eMeJILHOTO YYaCTKa OKPYIJIEHHO 122 000 000
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O0bsicHeHHe BHOCUMbIX KOPPEKTHPOBOK:

IHonpaexa na mopz:

[Ton mompaBkO#l Ha TOPr MoApa3syMeBacTCs CyMMa, Ha KOTOPYIO MPOJAaBEll MOXXET CHU3HUTh
MIEPBOHAYAIILHO OOBSIBJICHHYIO CYMMY, B HAaIlleM Cllydae — CyMMY npeaiokenus. Mudopmaius o meHax
C/IENOK C OOBEKTaMHM HEIBMKMMOCTH B OCHOBHOM SIBJIICTCSI 3aKPBITOM W HE pas3rialiaeTcss TPEThUM
munaM. Kak mpaBuwino, uHpopmanuss 00 53TUX CHEIKAaX HEJOCTYIHA, IO3TOMY ISl HPOBEACHUS
CPaBHUTEILHOTO aHAJIN3a OICHIIUK MCIIOJIb3YET IIEHBI TPETIOKCHHS HA CPAaBHUBAEMbIE O0BECKTHI.

KoppektupoBka Ha pasHUIy MEXKIYy CTOMMOCTBIO MPEAJIOKEHUS W IEHOW MpoJaku ObLIa
omnpenesneHa 1o naHHbpiM «CrnpaBounuka Jleripepa Tom |1l 3emensubie yuacTku» 2017 r. moa pegakuuei
Jleiidepa JLA..

3Ha4YeHHUE CKUJIKM HA TOPT Ha HEAKTHBHOM PBIHKE

9.1.2. HeanmueHbIl PLIHOK

IHaveHus CKAIKH Ha TOpr, YyepeNHeHHLIe N0 ropoaam
POCCHH, H IpaHulbE J0BePHTEIbHBIX HHTEPBAJIOE

Tabnuua 79
Knacc obexros HeaxkTUBHBIW PbIHOK |
Cpearee [oBeputenbHbii
viHTepBan
LeHb! npeanoxeHuii 00 LeKToB
1. 3eMenbHbIE Y4acTKy rnog 18,6% 17.9% 19,4%
WHAYCTPUATIBHYIO 3aCTPONKY
2. 3emenbHbIe YHacTku nog 16,0% 15,4% 16,6%
OthUCHO-TOPTOBYIC 3aCTROMKY
3. 3emenbHbie y4acTiu 23,1% 22.2% 24 1%
CENBbCKOX03ANCTBEHHOMO
HasHa4YeHnA
4.1. 3emensHble y4acTiu nog 16,5% 15,8% 17.2%
MXKC
4.2, 3emMentHbIe YHacTkv nog 14,8% 14,1% 15,5%
WXC
5. 3emensHsle y4acTky noj 21.2% 20,2% 22,1%
0BbekTs! pexpeaumn
6. SemensHble Y4acTku noj 18.0% 17,.3% 18,7%
ofBLeKTb! NPUAOPOKHOIO
cepeuca

I[I/Ial'[a?:OH KOPPEKTHUPOBKU JJId 3CMCJIBHBIX Y4YaCTKOB CETBbCKOXO03IUCTBEHHOTO Ha3zHa4YCHUI,
coctaBiseT: 22,2-24,1%.
Jl1st OLIleHKM PUHUMAEM cpeslHee 3HaYeHne HHTepBasia pasHoro: 23,1%

Oobwas naowaos

OOBEKT OIEHKH OTIIMYACTCS OT OOBEKTOB aHAJIOTOB.

CrnenyeT BBeCTH KOPPEKTUPOBKY Ha OCHOBaHWHU «CIIpaBOYHMKA OLICHIMKA HeIBHKUMOCTH-2017.
Towm III. «3emenpHbie yuacTku»/mox penakuueit Jlerdepa JI.A. — [IpuBomxckuii neHTp (HUHAHCOBOTO
KOHCaJTHHTa U olteHku, 2017, rae:

Tabmuma 54

3eMeNbHbIE YYaCTKA CeNbCKOX03SICTBEHHOro Ha3HayeHus —1
Mnowanke, ra adanor
<10 10-30 30-100 =100
<10 1,00 1,08 1,22 1,28
00BeKT 10-30 0,93 1,00 113 1,19
oueHku | 30-100 0,82 0,88 1,00 1,05
=100 0,78 0,84 0,96 1,00
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IToka3aTenn Obxext AmnaJjor 1 Amnajor 2 Amnajor 3
OLICHKH
Obwas niomane, 1000-3000 1200 480 477
COTOK
Oo0mas miomaib, ra 10-30 ra 12 48 477
Kos¢punment 1 1 0,93 0,93
KoppekTupoBka 0 -1% -1%

Koppektuposka = Ca/Co

Mecmononodicernue

OOBEKT OLEHKM U BCE OOBEKTHI-AHAJIOTHM HAXOMIATCS HENAIEKO OT KPYIHBIX TPAHCIOPTHBIX
maructpaneil. KoppexrtupoBka He TpeOyeTcs.

OOBEKT OLEHKM U Bce OOBEKTHI-AHAJIOTM NPUOIM3UTENIBHO OJUHAKOBO yaaineHsl oT MKA/L.
KoppexTtupoBka He TpeOyercs.

Kamezopus 3emenn, pazpeuiennoe Ucnoib306anue

OOBEKT OIICHKH M BCE OOBCKTHI-AHAJOTM HMEIOT CXOXKYH KaTerOpUIO0 3eMeb W Pa3pelICHHOES
ucnonb3oBanue. KoppektupoBka He Tpedyercs.
MecToronoXeHue Mo OTHOLIEHUIO K MHXKEHEPHBIM CHUCTEMaM M KOMMYHUKALUAM 3eMeIbHBIA Yy4acTOK
o0OBeKTa OLICHKU T'MIIOTCTUYCCKU PACCMAaTPUBAJICA KaK CBO6OIIHI>Iﬁ, TaKX€ KaK 1 HOIIO6paHHI)Ie O6”I)€KTI)I-
aHaJIOTH, TMIO3TOMY KOPPEKTHPOBKA HAa HaJIMYHMe KOMMYHHUKAIIMH Ha ydacTke He TpeOyercs (10 rpaHUIle
MIPOXOJIST IIEKTPOCHAOKEHHE, BOJJOCHAOKeHne U KaHanu3anus). KoppektupoBka He Tpedyercs.

IlIpaso coocmeennocmu

OOBEKT OICHKM M BCE OOBCKTHI-AHAIOTH HAXOAATCS B coOCTBeHHOCTH. KoOppekTupoBka He
TpeOyercs.

lama npeonoicenun (usmenenue ueH nPeodioHceHus 60 8PeMeHu)
Bce o0bekThI-aHaI0ru nMpeasioskeHsl K npoaaxke B aBrycte 2018 rona. Koppektupoka He TpeOyercs.
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5. COIVIACOBAHHUE PE3YJIbTATOBHU 3AK/IIOYEHUE Ob UTOIOBOH BEJIMYMUHE
CITPABEJJIMBOU CTOMMOCTH

PesynbTarsl pacueroB crnpaBeyiuBol cTOoMMOCTH OOBEKTa OLIEHKHU 10 TPEM IOAXO0/aM

ykazaHsl B Ta0nuie4

Taoauua 4

IMoaxoamwr:

CupasesiuBasi CTOMMOCTbD, py0.

3aTpaTHBIN TOAXOT

He npumensuics

CpaBHHTENBHBIN TOXO0]T

122 000 000

JloxoaHbIi MOAX0/

He npumensuics

3aKJIIOUYNUTEIbHBIM JTAIlOM OIPEAEICHUS] CIPaBEAJIMBOM CTOMMOCTH OLIEHHBAEMOI'O
o0BeKTa SIBISIETCS MTOTOBOE COTJIACOBAHME CTOMMOCTHBIX IOKAa3aTelel, MOIYYeHHBIX MpU
oueHkH. llenplo cBelneHus pe3yabTaTOB SBISETCS
ornpezeieHue Hanbosee BepOsITHON CTOMMOCTH OLIEHHBAEMbIX OOBEKTOB Ha JaTy OLICHKHU Yepe3
B3BCIIMBAaHUE TPEUMYIIECTB M HEJOCTATKOB IPOBEJCHHBIX pacdyeToB. BhIOOp HMTOTOBBIX
3HaYeHUI BECOBBIX KOI(D(PUIIMEHTOB Ui paccMaTpUBAEMBIX METOJOB OCYILECTBISUICS Ha
OCHOBE peajn3alluu TEXHUKU METoJa aHainu3a uepapxuiil. bbuin paccMOTpeHbI cienyromye
(bakTopbl, BIUAIONINE HA PE3YNIbTATHI, TOTy4YEHHBIE PA3HBIMU MTOIX0/IAMU:

yUeT BIMSHUS TEKYyLIeH phIHOYHON CUTYallMy Ha JaTy OLIEHKH;

HaIM4Yue HeOOXO0AMMON HH(POPMAIIH [IJIsl pealh3allii METO/1a;

JIOCTOBEPHOCTh UMeEIOIIENcs HH(OpMaLnu;

yU4eT CHelu(PpUIeCKHX 0COOCHHOCTEH 00bEKTa OIICHKHU;

y4eT BIMSHUS BO3MOXKHBIX PUCKOB IIPU ONPEEIEHUN CTOUMOCTH;

OTpakKeHHE TEHACHIIUU PA3BUTHUSI PHIHOYHOU CUTYaIUU.

Ha mepBoM ypoBHE pacrioyiokeHbl OCHOBHBIE (PAKTOPHI, OMPEACIISIONINE JOCTOBEPHOCTD

IIOMOIIM MCIIOJb30BaHHBIX IIOJAXOA0B

pe3yiibTaTa OLUCHKHU:

Taoauma 5
[Nokazarenu 1 2 3 4 5 6 Bexrop
NpUOPUTETA

yd4eT BIMAHHS TEKyIIEH

1 PBIHOYHON CHTyalud Ha 1,000 | 1,000 | 1,000 | 1,000 | 1,000 1,000 0,16667
JIaTy OICHKH
HaJIM4YKe  HEOO0XOIUMOM

2 uHpOpMALUU IS 1,000 | 1,000 | 1,000 | 1,000 | 1,000 1,000 0,16667
peau3anuu MeToja
JIOCTOBEPHOCTh

3 AMeroLIeics 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 0,16667
nHpOpPMALUH
yuer crieruduaecKux

4 ocoO0eHHOCTE  00BEKTA 1,000 | 1,000 | 1,000 | 1,000 | 1,000 1,000 0,16667
OIEHKH
yuer BITUSTHUS

5 BO3MOJKHBIX PHCKOB IPH 1,000 | 1,000 | 1,000 | 1,000 | 1,000 1,000 0,16667
OTPE/ICTICHUH CTOMMOCTHU
OTpaXXEHUE  TEHJEHIIUU

6 pa3BUTHS PBIHOYHOM 1,000 | 1,000 | 1,000 | 1,000 | 1,000 1,000 0,16667
CUTYaIUH

Br1no IMPUHATO AJOMYHICHHUE O PaBCHCTBC BKJId/la B IMPOLCCC IMPUHATHA PCHICHHUA BCCX

BBITIIETIEPEUNCIIEHHBIX  (DaKTOPOB.

HpI/I OICHKE KaXI0ro HcCIOoJbB3yEeMOro mnoaxoga I10

aHaU3UpyeMbIM (pakTopaM ObUT TOCTaBJIEH BOIPOC: HACKOJIBKO XOPOIIO JAHHBIA METOA
YUWTHIBACT J@HHBIM (akTOp NpHU OIEHKE KOHKPETHOro 00bekTa. BecoBble mapameTpsl,
XapaKTepU3YIOIKeE CTENEeHb YUeTa JaHHOTO (hakTopa MpU pean3aliiy, KaKI0ro U3 MoIX0/10B,

MIPUBEJIEHBI B clieayromiei Tabnuie 6:

1 . .
Pacuer npoBoauics ¢ ucnons3oBaHueM nporpammsl "Ananns uepapxuit" HULL "Hefipocnnas".
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Tab6aumna 6

Ne Bec CpaBHHT. JoxoaHbIi 3arpaTHBIi
HammenoBanne daxropa
/I (akTopa MOJIX0]] MOJIX0] TOAXO0T
1 Vuer BIHSAHUS TEKYIIEH PBIHOYHOU 16.67% 100,00% 00,00% 00,00%
CHTYaIlH Ha JaTy OIIEHKH 00BEeKTa
2 Hamnuune wHpopManmu, HEOOX0TUMOMN 16.67% 100,00% 00,00% 00,00%
JUTSL peajTi3aliiy MoaxX0/a
3 JocToBepHOCTh HCTIOJIb3YEMOM 16.67% 100,00% 00,00% 00,00%
HH()OPMALIUH [IPU peaTM3alliy MOAX0/1a
4 Xg‘:;g‘;iiﬁ‘}jﬁ“““”x ocobenHocTelt | 16 70y 100,00% 00,00% 00,00%
5 Vuer BIUSHHSA BO3MOXHBIX PUCKOB MPU 16.67% 100,00% 00,00% 00,00%
onpejieJIeHUH CTOMMOCTH
6 OTpaxenue  TCHICHUMM  PABHTHA | g 570, 100,00% 00,00% 00,00%
PBHIHOYHOMN CUTYaluu
PesynpTupyromuii BEeKTOp MPHOPUTETOB 100% 100,00% 00,00% 00,00%

TakuM 00pa3om, MPHU COTJIACOBAHHMH IOJYYCHHBIX PE3YJIbTATOB MPUMEHEHBI CICIYIOIINE BECOBBIC
KO3 PUITUEHTHI:

Tadoauna 7
[Toaxonpl. PesynbTupyromuii BEKTOp
MIPUOPUTETOB
CpaBHUTEIIBHBIN MTOIXO0JT 1,00
JlOXOMHBIA TOIXO He npumensuics
3aTpaTHBINA OAX0] He npumensincs

Ha ocHoBanuu npenocraBieHHONH HHGOPMaUK, BHINOJIHEHHOI0 AHAJIN3A H PacyeToB
peKoMeHayeMAasi HAMH HTOroBasi BeJIMYMHA CIPABeJJIMBON CTOMMOCTH 00beKTa OLIEHKH, C
y4eTOM OKPYIJIEHHS, COCTABJISIET:

122 000 000
(CTo nBaguaTh 1Ba MUJIJIHOHA) pyoJieii

B KoHIle MBI XOTHM CZeNaTh 3aMeyaHHe, YTO CICNaHHBI HaMH BBIBOJ O CTOMMOCTH
npaBa COOCTBEHHOCTH OILIEHMBAaEMOI0 OOBEKTa OCHOBAaH Ha MPENAINOJIOKEHHUSIX M YCIOBUSX,
OTOBOPEHHBIX B oTuere. OHaKO HEOOXOAMMO MPHUHSITH BO BHUMaHHE, YTO II€Ha, YCTAaHOBJICHHAS
B Cllyyae peaJbHOM CIEeNKH, MOXET OTIMYaTbcs OT OLIEHOYHOM CTOMMOCTH IIpaBa
COOCTBEHHOCTH, ONpEICICHHON HaMH, BCIEICTBHE TakuX (PaKTOpoB, KaK MOTHBBI CTOPOH,
YMEHUE CTOPOH BECTH IIE€PErOBOPBI, YCIOBHUS CHEIKU (Hampumep, (PUHAHCOBBIE) U HHBIE
(bakTopbl, HEMOCPEICTBEHHO OTHOCSIIMECS K OCOOEHHOCTAM KOHKpETHOH caenku. Hama ornenka
HE YYUTBIBaJIA ITUX U JPYTUX MOJOOHBIX (PAKTOPOB U3MEHEHUS LIEHBI.

Bo ucnonnenue n.30 @CO Ne7, ymeepocoennozo Ilpuxazom Munucmepcmea
9KOHOMUYeCcKo20 pazeumus u mopeoeiu P® (Munsxonompasseumus Poccuu) Ne611 om 25
cenmsaopsa 2014 2o00a «0O6 ymeepocoenuu Dedepanvnoco cmanoapma Oyenku «Oyenka
neosudcumocmuy (PCO Ne7)», no mHeHUIO OYeHwuKa, umoz208as Cnpaseonusds Cmoumocms
00vbeKma OYeHKU, ONPeOeleHHas 6 paMKAax HACMOAWe20 Omuyemd, MOJICem HAXOOUMbCs 6
epanuyax unmepegana +/- 20% om umoeo6oii pbiHOYHOU CMOUMOCHIU.

63



7

6. CIIMCOK UCITOJIb30BAHHBIX UCTOYHUKOB
6.1 HOPMATHUBHBIE IOKYMEHTbI

I'paxxnanckuii kogeke P®. U . I - I // ®enepanpubiii 3akon Ne 15 - @3 o1 26.01.1996 .

2. Oecnepanbhbiii 3akoH Poccutickoit ®Deneparnnu «O0 OIEHOYHOHN AEITEIBHOCTH B Poccuiickoii
Oepepauun» oT 29 urons .1998 r., Nel35-®3 B pemakiuu DenepansHoro 3akoHa Poccuiickoii
Oenepannu ot 24.07.2007 1. Ne220-D3.

3. ®exaepanbubiii 3akoH Poccuiickoit ®enepannu «O BHeceHUH u3MeHeHU B DefepanbHbIil 3aKOH
«O06 oneHOYHOI AesTenbHOCTH B Poccuiickoii @enepanum»» ot 29 uroiis .2006 r. Nel157-D3.

4. ®epaepanbHblii cTaHmapT OleHKH «OOIIMe TOHATUS OICHKW, MOJIXOABl M TPeOOBaHUS K
npoBeneHuo oreHKH (PCO Nel) (yTB. mpukazom MunskoHompazButus PO ot 20 mas 2015 T.
Ne297).

5.  ®enepanbublii crannapt oueHku «Llenb ouenku u Buabl croumocti» (PCO Ne2) (yTB. mprkazom
Munskonompazsutus PO ot 20 mas 2015t. Ne298).

6. dexaepanbHblil cTangapT oNeHKH « TpedoBanust k oTuety 00 omenke» (PCO Ne3) (yTB. mpukazom

Munskonompassutug PO ot 20 mag 2015 r. Ne299).

Mexnyraponasie crangapTsl oreHKHn MCO 2007 MexayHapogHOTO KOMHUTETa 10 CTaHAapTaMm

Lo

orneaku (MKCO).

6.2 CHPABOYHASA IUTEPATYPA U HH®OPMALINOHHBIE UICTOYHUKHA

1. HMudopmannoHHO-aHATUTUYECKUH OIOJUIETEHD PBhIHKA HEABMKUMOCTH “RWAY™ BbimyckaeMbiii
COBMeCTHO ¢ Mockom3emMoM mpu ydactuu Komurera mo coOCTBEHHOCTH, NPUBATHU3ALUH U
XO35IMCTBEHHOM esTenbHOCTH ['ocynapcrsennon Jlymsr PO;

2. Internet—pecypcer (www.izrukvruki.ru, www.kdo.ru, www.domailudi.ru, www.appartment.ru,
www.mian.ru, www.miel.ru, www.foreman.ru, www.km.ru/estate, www.astet.ru, www.akp.ru,
www.valnet.ru, www.appriser.ru, www.rway.ru u ap.).

6.3 METOOAUYECKASA JIUTEPATYPA

1. TI'puborckuii C.B. Ouenka noxomauoi Henmwkumoctu. — CI16.: IIUMTEP, 2001. — 336 c.

2. OrneHka 00OBEKTOB HEABIKUMOCTH: TEOpEeTHUYECKHe H MpakTmdeckue acrektsl / [lox pen. B.B.
I'puropnea. - M.: THOPA-M, 1997. YuyebHoe nmocodue. OmoOpeHo U peKOMEHIOBAHO K M3IaHUIO
yueOHO-MeToaudecKuM coBeToM ['ockomumytiiecta PO.

3. Ouenka Hemsmwxumoctn: YueOnuk/ llog pen. A.I. I'pssHoBoii, M.A. ®emortoBoit — M.:
dunaHch B cTaTucTuka, 2002.

4. OueHka PBIHOYHOM cTOMMOCTH HeaBwkuMmoctu: Yueb. W mpakr. [Tocooue/Ilox pen. B.H.
3apy6una, B.M. Pyrraiizepa. — M.: leno, 1998.

5.  Tapaceuu E.W. Ouenka nenpmwxumoctu. CI16.: CIIOI'TY, 1997. — 442 c.

6. ®punman [1,, Opayeit H AHanu3 u orieHKa NpUHOCSAIICH 10X01 HeaBkuMocTu: [lep. ¢ anri. —
M.: Heno JIta, 1995. — 461 c.

7. Xapucon Ienmpm C. Ounenka ©empwxumoctu: Ilep. ¢ awrn. — M.. PHO
MocobOnynprnonurpaduznara, 1994. — 231 c.

8. Tepu Y.Dnapen Henmwxumocts 101 [InenporerpoBck bamanc busnec Bbyke 2007 r. U
«OKOHOMUYECKasl OI[EHKA 3eMeIlb TOPOACKUX MOCEIeHUH B PHIHOYHBIX YCIOBHSIX)

9. CeBactesiHOB A.B. muccepranii Ha COWUCKaHHWE CTENEHH JOKTOpAa SKOHOMHUYECKHX HayK
M.2003 r
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7. ACIIOJIB3YEMAS TEPMUHOJIOI'UA

CripaBeinBasi CTOUMOCTb, IIOHATHE KOTOPOH TaHO B MeXIyHapOIHOM CTaHAapTe (PHHAHCOBOM
otuetHocTH (IFRS 13) «Ouenka cnpaBemmBoii croumoctu» ((pen. ot 27.06.2016) (BBeneH B IeHCTBHUE
Ha Tepputopun Poccutickort @enepauun Ilpukazom Munduna Poccun ot 28.12.2015 N 217H)): 310
[leHa, KOTOpas MOXKeT OBITh IONydeHa TpW TpOoJake aKTWBa WM yIlaueHa TMpH Iepenade
00s13aTeNbCTBa MPU MPOBEJCHUU OIEpali Ha JOOPOBOJBHOM OCHOBE Ha OCHOBHOM (MM HamOoiee
BBITOJIHOM) PBIHKE Ha JaTy OICHKH B TEKYIIUX DPBIHOYHBIX YCIOBHAX (TO €CTh BBIXOJHAs IICHA)
HE3aBHCHUMO OT TOTO, SIBIIIETCS JIM TaKasl I[eHa HEeMTOCPEJACTBEHHO HAOII01aeMOM HITH PACCUUTHIBAETCS C
WCTIOJIb30BaHUEM JPYTrOT0O METOIa OIIEHKU.

Cormacio IFRS 13 omenka copaBenaiuBOd CTOMMOCTH OCYIIECTBISICTCS HECKOJIBKUMU
MOIX0JaMHU:

3ampammublli.  H00X00 — METOJl OIEHKH, IPH KOTOPOM OTpaKaeTcsl cymMMma, KOTopas
notpeboBanack Obl B HACTOSAIIMKA MOMEHT IS 3aMEHBI TPOU3BOJUTENBHON CITIOCOOHOCTH aKTHBA (YacTo
Ha3bpIBaeMasi TeKyIIel CTOMMOCTBIO 3aMEILCHH ),

00X00HbIlI NOOX00 — METOABl OIEHKH, KOTOpBIE MPEeoOpa3OBHIBAIOT OYAyIIHE CYMMBI
(HammpuMmep, TIOTOKHM JEHEKHBIX CPEACTB WM JOXOIbl M PAcXOjAbl) B €AMHYI0 CyMMYy Ha TEKYIIH
MOMEHT (TO €CTh AUCKOHTUPOBaHHYI0). OIeHKa CIIPaBEATUBONH CTOMMOCTH OCYIIECCTBIISICTCS Ha OCHOBE
CTOMMOCTH, 0003HaYaEeMON TEKYIITUMH PRIHOYHBIMH OKUIAHUSIMH B OTHOIIIEHUH TaKUX OYIYIIUX CYMM;

PbIHOUHBLI N00X00 — METOJ| OIEHKH, IPH KOTOPOM HCIIONB3YIOTCS MEHBl H JApyras
COOTBETCTBYIOIIAss WHGpOpPMALUs, TeHepupyeMash pPBIHOYHBIMH CHACIKAMH C WACHTUYHBIMH WU
COIIOCTAaBUMBIMH (TO €CTh aHAJOTMYHBIMH) aKTHBaMH, O0s3aTelbCTBAMH WJIHM TPYNIOH aKTHBOB U
00513aTENILCTB, TAKOM KaK OM3HEC.

Jlama oyenxu (Oama nposedeHust OyeHKu, O0ama onpeoeienus CmoumMocmu) — nAara, To
COCTOSTHHIO Ha KOTOPYIO OTPEACIISACTCS CTOMMOCTh 00bekTa oneHKU. (DCO Nel).

Umoeosas cmoumocms ob6vekma oyeHKu OMPENETSeTCS IMyTeM pacdeTa CTOMMOCTH OOBEKTa
OIICHKM TIPY HCIOJB30BAaHUM IOAXOMOB K OIleHKE W OOOCHOBAaHHOTO OIIEHIIUKOM COTJIaCOBAaHUS
(0000I11ICHMS) PE3YIIBTATOB, MTOJIYYCHHBIX B PAMKaX MPUMEHEHHS Pa3IMYHbIX MOIX00B K oneHke (OCO
Nel).

Memoo oyenku — TIOCIENOBATEIHLHOCTh MPOIEIYP, MO3BOJSIONIAs HA OCHOBE CYIIECTBEHHON
UL TaHHOTO MeToAa WH(opMalMu ONpeAeNUTh CTOMMOCTh OOBEKTa OLEHKH B paMKax OJHOTO W3
moaxoa0B Kk oreHke (OCO Nel).

Obvexkm-ananoe — OOBEKT, CXOMHBIH OOBEKTYy OIEHKA I10 OCHOBHBIM JKOHOMHYECKHM,
MaTepualbHbIM, TEXHHUECKUM U APYTUM XapaKTEpHUCTHKaM, OINpPENeSIOMUM ero ctouMoctb. (PCO
Nel).

Ilena — TepMHH, 0003HAYAKOIIMII JEHEKHYI) CyYMMYy, Tpe0yemylo, NpejiaraeMy HJIH
YILUIAYEHHYIO 32 HEKUil ToBap WM ycayry. OHa sBjsieTcsl HCTOPHYECKUM (PAKTOM, T.e. OTHOCHTCS K
omnpeJeTeHHOMY MOMEHTY BpPeMEHH W MeCTy, He3aBHCHMO OT TOro, ObLjia JU OHAa OOBbSIBJEHA
OTKpPBITO WJIM OcTajach B TaliHe. B 3aBucHMOCTH OT (MHAHCOBBIX BO3MOKHOCTEl, MOTHBOB WJIH
0CcO0BbIX HHTEPECOB KOHKPETHBIX MOKYNATeIsA U MPOJaBla eHa, YIJIaYeHHAsl 32 TOBapbl H yCJIYI'H,
MOKeT He COOTBETCTBOBATH CTOMMOCTH 3THX TOBapoB MM ycJayr. Tem He MeHee, 1leHA SIBJIsSIETCA
HHIUKATOPOM OTHOCHTEJIBHOW CTOMMOCTH, MPUNHCHIBAEMOH TOBapaM WM YCJIYraM KOHKPETHBIM
MoKymnaTesjieM H/WUJIH KOHKPETHBIM MPOAABIOM MPU KOHKPETHBIX 00CTOATEIHCTBAX.

Cmoumocmbv o00vekma ouenku — ITO HauGojee BepoOSTHasi pacyeTHAs BeJIUYHHA,
ompesiesieHHAas Ha JaTy OIEHKH B COOTBETCTBHHM € BBIOPAaHHBIM BHIOM CTOMMOCTH COTJIACHO
TpedoBanusaM PeaepanbHoro cranaapra oueHkn «eab onenku u Buabl croumoct (PCO Ne 2)».

Puck — o pucKOM TIOHMMAETCsI CTETIeHb ONMPaBIAHHOCTH OKUJAHWN TPHU MPOTHO3UPOBAHUN
MOJY4YEHHUs TTOTOKOB OyAyIInMX nepuooB. IIpy MX NpOrHO3MPOBAHMM PUCK MOXKET paccMaTpUBATHCS
KaK BEPOSITHOCTh WITU CTEIIEHb BO3MOKHOCTH Pean3allii MPOTHO3HBIX OLEHOK.
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HUcTouHuk onpeaecJacHusd 104 3¢MEJIbHOT0 YIaCTKa

[IpakTueckoe uccieqoBaHUE IO JAHHOMY BOIMPOCY OBUIO OMyOIMKOBAHO KypHale
«Bompocsl onenkm» Ne2 2003r. JI.A.Jleiipepom u ap. B cratbe «Jlonst 3emun B oOmieit
CTOUMOCTH €IMHOTO O0BEKTa HEABMKHUMOCTH», OCHOBHBIE IOJIOKEHHUS KOTOPOIl MpUBEICHBI
Huke. Jlig wuccienoBaHus UCHOJIB30BAIMCH Marepuaibl OaHKa JaHHBIX [0 JKWIOH H
KOMMepueckoi HeaBmxumoctd Huknero Hosropoga. B cooTBeTcTBUM € NPUHATOR
CTPYKTYpO#l TeppuTopHsi ropoja Oblia pa30uTa Ha OLEHOYHBIC 30HBI, B MpeJenaX KOTOPBIX
IEHbl HA OJUHAKOBbIE OOBEKTHI HEJIBMKUMOCTH MOXKHO CUUTATh OIMHAKOBBIMHU (paziuyue
CTaTUCTHYECKH He3HaunMo). Kak mokasanu uccienoBaHus, 3HaYCHUsT HauOoJee BEpOSTHOM
JOJIX 3€MJIM B CTOMMOCTH €IMHOTO OOBEKTa HEIBMKMMOCTH B PAa3IMUYHBIX 30HAX CHIIBHO
paznuuatorca. Orcroga cieqyeT, 4YTO HCIHOJb30BaHHME Ui  OLEHKUM 3E€MJIM  JaHHbIX
KO3 (UIIMEHTOB, MOIYYEHHBIX MO YCPEIHEHHBIM JaHHBIM B MacuiTade ropoja, Heu30exKHO
IPUBENET K HEJONMYCTMMOM INOTPELIHOCTH. AHalIM3 JAHHBIX II0Ka3ajl, YTO OLEHOYHBIE 30HBI
MOryT ObITh OOBEAMHEHBI B apeaibl, B IMpeAelaX KOTOPBIX pPACXOXKICHHE 3HAYCHMI
MYJIbTUIUIMKATOPOB MOKHO CUUTaTh CTAaTHCTHYECKHM HE3HAYMMBIM. OTH TEPPUTOPUU
00BEANHSIIOT 30HbI, KOTOPHIE MOT'YT HaXOJUThCS B IOCTATOYHOM OTJAJICHUU APYT OT ApPYyra, HO
SBIISIIOTCSI TIOAOOHBIMH C TOYKH 3PEHHUS TPaJOCTPOMTENBHBIX Npu3HaKoB. [IpoBeneHHBIE B
Huxuaem HoBropoje cienoBanusi MO3BOJIWIN BBIICIUTH CIEAYIOIINE TEPPUTOPHUHU, B Mpeaenax
KOTOPBIX 3HAa4eHHWE HamOoJee BEPOSTHOM MONM 3eMJIM B CTOMMOCTH €IWHOTO OOBEKTa
HEJBM)KMMOCTH UMEET BapHalluio, He peBbliiaroyto 10%.

Apean 1. llonutudyeckuil U KynbTYpHBI LEHTp ropojaa (HauOosee MpecTHKHAs 4acTh
ropoxa): 0,5-0,6.

Apean 2. PaiioHbl, OJU3KO PACIOJIOKEHHBIE K LIEHTPY ropoja U KOMMEPUYECKUM 30HaM:
0,4-0,5.

Apean 3. LleHTpbl aIMUHUCTPATUBHBIX pailoHOB ropoxa: 0,4.

Apean 4. IIpomsinuiennsie paiionsl: 0,3-0,35.

Apean 5. CnanbHbie paiionsr: 0,45-0,5.

Apean 6. Oxpaunsl ropoga: 0,25-0,35.
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mwu_ﬁ..:c:.—:..— W TOPIOBKIC areHTs MO

IYT NPEACTABAATE CRO ¢
CTBEHHOCTD «1RKOMBIM KYCKOM», noromy

KaK CPaBMBAIOT ce ¢ apys

no :—:-::::.ﬁ ax._:‘-ww—-:GZk TONLKO Ha nene 3a Eg\__z-._._:.:w nv.ad.. Tem e

MEHEE CCH KauecTBo oMenenns semno YETYHACT NPEATORCHHAM KON
KYPEHTOB, 01O Jacayxusaet ckuaky. Huzkas HEHA HE PABUACTCR aBe )
Koit BoamokHoCTIS. He cTonr OUCHHBATE 21000/ MeTpak CTAHAAPTHLI
M MEPKAMHL

Hackoanko touno HAMEPEH MeT|
WBEHHX arents 400y
METPRKE, HAMBHLIC

pax? Heemorpa va 1o uro waaemn,
1HHO YACTO CKPBBAKT CBOK ClocoBhb H3MEpPeHny
VHBECTOPB TIPOSOAAKAIOT MOAAFATHCH Ha TOYHOCT),
VBMEPEITHIE 0 camkoM nosano HOHHUMAIOT, MTO BBIMHCICHHS ohMas
sk B rex cayuany, koraa nema aa K@il Kpaaparusii dhyr s sag
TBHO BAXKHA, BRITACKHBANTE CBOK pyaerxy. Mameprre see camu,
Orpasre cebs or moka, KOTOPKIT BB HenbiTaeTe, obHapyxus, 1o Ipa-

oBpesTI KuapaTikii by noMetenns concem e o TOH 1ewe, na Koto-
PYIO paccum rnaam,

Pazsep semernnoz Yuacmya u ocobennocmu 3danus

Bo sorix roposax o6uag CTOMMOCTD YYRCTKa co 3panuem ma 30-70% co-
CTOHT I3 CTONMOCTI JeMAH, B npeaeax KOTOPO# HaxouTes ananmue. [ake
MAICHIINC OTANHS B PRIMEpaX eseanioro YHACTKA WAR Apyrux ocoben-
HOCTAX MOIYT HIMCHITY CTOMMOCTD yuacTia (8.110Gy10 CTOpony) 1a eesiT-
IH THICAY J0JLIPOB 110 CPaBHenio ¢ Apyrig HPEATOACHHUAMI.

Cpasymm jtsa y@uns-tprmieica (TpexkBapTupisie 1oma). Oba 3amis
TPHHOCHT NPAKTIMCCKH OHakoBuii perrTibiii A0x0i. B o e npems opmn
TPHILICKE npearaetes Ha npogaky 1o tere 289 THIC. 01apOB, A apy-
Toit — no nene 309 i, Aouiapos. Ecau ap Jannrepecyerecs npuolperer-
M TaKOi CoBCTRENHOCTI, IPeLtoRente 3 280 ThIC. AOSLTAPOR HOKAKETCH
BaM Goaee npunackatemman, Ho g ACHCTBHTCABHOCTH HPCASOXKCHIEe 33
309 e, ANAAPOR TanT # cebe “CKPBITYIO HEHHOCTBS. Y710 570 canavact?
A 10, 410 pasmep yuacria (i SOUHPOBAHHE) IT0iF cOBCTIIHOCTI Hpeo-
JRUTET BOIMOKHOCTH CTPONTEALC TR ACTOAHHTCALNOI, HeTRepTOil perTHOl
HIAOI UL,

MT:::::.:H.b..:...x onans VHacTKa MOxer HOIBOANTEL naM Coopy-
AHTD €IE OANO JaHy "PROBKY WIN Ckaaa, coanars npekpacnudi pia
WL YAy 6esonacuocry, Yot Geaommbouno onermry, MecTo, -
YUMTC Aanamad)r, sosMoanocTH a0cTvita (Hackoasio KO aBTomMobH-
/1N CMOTYT 3a¢0KaTh 0 BMEeIITE ¢ TEPPUTOPMIL cOBCTRENHOCTIY It V106-
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OTTAMBANTE TPEINPHIIMATEALCKOE MI

g aly paznbic TMOMEIIEHNH ).
A_:ﬁhp HHbL, TEHHHCHLIC KOPTHE, —533-—:0 " rapa

g RO M OHLYTHTH Das-
WHCHIEe MecTa WO OBCHNOCTEN 3AHUA TTOSROMNT Ba YT
1 OCOOCH! il

Y MCALY __—.X...—.acv’.ﬁ.:z:!:.
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n HOOPETACTCS HEBHANMOCTE, B (JJATHTE 34 3eMN0 1 3AaHHA.

i bl TJIATHTE 34
pe 1 "

HK e U . SanparnBacma A IBIEM i

Ha3blBaCTC s Mocimb. 3 1 CMUA B BILEM LEeHa

KN M CYLIHJIKH, XO-
! THEEHHOCITTY MONK ! d
NaTH W N0 CO0C ; 9 L
=__n..H” (ypHHTYPY, NITOPDI W KATIOTH, OKOHHKIC _”_...r_;.e.c_____:.
b _.m?.. .uavxm.‘_r_:.:u CTeHBl M TPoYHe aTpuiyThl,
TGS '

o HECTHO, KO-
E..“.n _““.waca phicTaBIeHnas ek oyaer =§B,§._._._=.”__<.Eu_:_= s
% . ! JOBAHUA B LANHOM 3

. d A MCHOTB3O] : -
OBLI0 AAANTHPOBAHO A ) e
OAATEILCTRO KAACCHDUIIPYIOT 9TO KaK datmm e
0€ ¢ HEDBUNCUMBIM ).
B
. JTOMY  THITY HMYILL . iatiniig?
Suqﬁ.?.;!_za npHbOphI, JOCTPhI, :on._xzu._“” zw__ﬁv s
pHbie KAl 1 KHIGKIbIE NOAKH, @ T4 wﬁdﬁ. e
i NOCTBEHHOCTh, BEIIOMAIONLAS AHHHOC HMY 1L
| I g i

g ) 8 it
NECKOTBKO JIOPOAKE, HEKE 1 cOBCTBEIIOCTh 63 TAKOBOI, | _—.—X. OIEHKON
, s

b, KAKOE JHYHOC HMY-
' AM HEOOXOLIMO NOIPOOHO BLIACHITS, KaKOEe JHY il
e&eﬂq_.g‘_dm::cﬁ_”.e”__...w.: eny caeaki. B 1exotopeix n.._«__e_x __,_55.”.:__“_ e
. km.EHL_“_..” AHOE HMYILECTEO YAE 10C7E NPOLARH, :n”“ﬂﬂ b
.H%::EM..:_..,EF o aroit npuanme ﬁaaos_p.“”_p_«“. .“"”._ ”__.<§
e .5.».:.1 _Sz.v.& qh”uﬂwrﬂwvﬂahﬂ-_.du?:&:::. Crenmansio oﬁoE_.....
i ety sabeper © coboi, a uTo .x,qw_ﬁq.n.: I
ipeidsine yaT Ha puobperenne codeTBen-

¢ BEHTHAATOPKL,
HOCHTCS  TIOTOA04HBL

oy yeopochopHi-
e MOTTRH.

MTE MYHKT D TOM,
“nﬂ.—.n. Buecnre 910 MMynecTso B KOHT|
HOCTH WM B CHENNANLHOC MPHAOKEHNE.

Veaxaitre 1pana ¥ orpainyeHns

GerpenocTs! YTo xouy, 1o 1 aeaaiols. Buim Bpe-
ik .:..szu_ M.““.:_A.‘,__”. _._A_...._._._MMEM“.“_ nlz W Teab bl E.‘__.ax..x.-:w“””
rsbojfng c_ﬂ.a_: BIC JLOTOBOPBI, SAKHBIC I z:c_._:..\G.,‘_._....Ex ooy
s E..r._ E._ .x,.:.“_ Torna pame mIaMeHHoe Kedanne oTcTansath
l ap.._ﬂ.__: :M:q.“..”.w“:_ﬂ”..?. v.m..d:. yro-10 osHavars, Ho ne ceroans.
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[Ipunoxenne Nel
[IPABUTEJILCTBO MOCKOBCKOI OBJIACTH
I[TOCTAHOBJIEHME ot 16 suBapst 2012 r. N 24/54 Ob YTBEP2KAEHVW HOPMATHBOB
I'PAJJOCTPOUTEJILHOI' O ITPOEKTUPOBAHMSA MOCKOBCKON OBJIACTU

PACYETHBIE ITOKA3SATEJIM MFHTEHCUBHOCTH
NCTIOJIb3OBAHUMA ITPOU3BOJCTBEHHBIX TEPPUTOPUN

B HACEJIEHHBIX ITYHKTAX
Koaddunuent 3acrpoiiku
Buabl 00bekTOB 3€MEJIBHOTO y4acTKa,
He OoJiee (IPOIEHT)

1. KommyHanpHbIE 00BEKTHI (IIPOU3BOJICTBO, IIepeiada u
pacrpeziefieHue dIEeKTPOIHEPruy, raza, napa u ropsueit 60

BOJIBI; COOp, OUMCTKA U pacHpeaeTICHHE BOJIBL; YIAICHUE

CTOYHBIX BOJI M OTXOJIOB)
2. Cknajnckue 00bEKTEI 60
3. O0BEKTHI TpaHCIOPTA 40
4. OOBEKTHI ONITOBOM TOPTOBIIU 60
5. [Ipon3BOICTBEHHBIE OOBEKTHI:
MIPOU3BOJICTBO MHUIIEBBIX MPOTYKTOB 50
TEKCTUJILHOE U IIBEWHOE MPOU3BOJICTBO 65
MIPOU3BOJICTBO KOXKH, U3/ICTHI U3 KOKU U TPOU3BOICTBO 65
00yBH
00paboTKa APEeBECUHBI U IPOU3BOJICTBO U3JICIHIA U3 45
JiepeBa
MIPOU3BOJICTBO LIEJUIIONIO3BI, APEBECHOM Macchl, Oymary, 45
KapTOHA W M3AETNHA U3 HUX
u3JlaTeNbeKas M nouurpaduyueckas AesiTeIbHOCTb 55
XUMHUYECKOE TPOU3BOACTBO 50
IPOM3BOJICTBO PE3MHOBBIX M TUIACTMACCOBBIX M3JIEINI 50
METaJUTyprieCKoe NPON3BOZICTBO 1 NPOU3BOACTBO 45
TOTOBBIX METAJUTMUECKUX M3ANUI

MIPOU3BOJICTBO MAIMH U 000py10BaHUS 55
IIPOU3BOJICTBO ONTHYECKOTO U AIIEKTPOOOOPYIOBAHUS 60
IIPOU3BOJICTBO TPAHCIIOPTHBIX CPEJICTB U 00OPYIOBAHUS 55
MIPOU3BOJICTBO MeOen 45
00pabOoTKa BTOPUYHOTO CBHIPhsI 50
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CKAHBI CTPAHUL] KOITMI AHAJIOI'OB

Ananozl
C A @ Htps /fwww cianru/sale/s s bar/ 1564380 S |
ZIIAVIVR, 1 4VUV LUT,
vocraa. TAO (Tpouurmid)l LLlanosckoe nocenesive OpeykuHo ‘
1epesHs Hawapre 78 OOO 000 Q ¥ 55 000 B/cot
Wnotexa
M Tennewi Cran, 60 M. Ha TRaHCopTE 0T 496 251 P fmoc & Creadit 5@ MIMEHEHNEM Lgnbl
TiGrein w4 s
& Kanymcroe wocce, 40 kv o1 MKAL
4 o OcraenTs 33RBKY okazaTh TenedoH
P B wbpannos < ’ ‘5 =] A Towanosarec A
Hanwmcare coobugnme
@ erO
1D 137920
lnowaae Craryc 2emm
1200 coT.  ®epmepcKoe X034iCTBO 5
} B Ans Y , HO HeT
CoficTeesiHoCcTh Gonee natk neT. YuacTox pacnanoked Ha Tepprmopuu Hosoit Mockeet, Moponkckuia w3ywnTh? [loDaBoTe B v3GpaHHOE, YTOBbI VBYYNT NOTOM
2aMoH, censckoe nocenenue LLlanoscroe, s6msu gepesri ObeuruHo. BosMoxkHo nepenpoduanposany
10/, MANDITAAKHOR CTROHTENLCTES WM CH/IACKOR XD3ARCTED. KOMMYHVKALLWA: 3/18KT PYMECTE0 o
PAHULLE YHACTKA, MOUHOCTI Ge3 of parsiennit, [33 No rpaHmLe YHacTKa, MOHOCTY 623 or paHnueHi,
Ananoe 2
S |
i Kuesckoe wocce, 35 kv ot MKAZL oT 209952 8 /mec
G 33 000 OOO E wnu 340 166 R 5 mecaw v
@ Biabpaunoe < # 1 =2 A Mowanceatscs OCTaenTs 3288RY
68 750 B/cor

= Bl Cnegih 8 MIMHEHHEM LeHb!
lNMokazars renedor

ID 13076133

9
A UMAH D 1307615

MNacwzae Craryc zemm

480 coT. PepMepcKoe X03ANCTBO

Mpoaaerea yqacTok obued naowaawio 480 cot, Pacnonokenue: Mockosckaa o6nacte, Hapo-
DomuHckuie paiion, AepesHa Codmto, Copburo 12. Yaobhas TpaHenopTHaa gocTynHocTs: Kuesckoe
wocce, 35 kot MKA LL Kateropus semam - semam Hac X NYHKTOB, Pa3p MCNONL30BaHME
- nnHoe nogcobKoe x03arcTES (NoneBoit wm nprycanebrsiit yuactok). Odopmaeto B cobcrBeHHoCTE.
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YyacTtok, 477 cor.

AR Tumbkodpd
- “ L=
Mockoeckad 061aCTh, Hapo-DoMUHCKIA ropoackol okpyr. CodanHo o
AepeBHa Ha wapre
Wnoteka
Kuesckoe wocce, 32 kv o1 MKAJ o1 222 677 B/mec

@ Bisbpannos < 2 & B & Noxamsarsca Ocrapib 3asgsy

Maowass Craryc aenm

477 cot. D©epmMepcKo e X03AUCTBO

O7 cobeTBesnvka. Mpennaraerca yyactok 4,8 M3 sevnu HacenesHbix nyakTos nog NNX Yuactok
HaxoauTca Ha nepecesesimn Knescxoro wocce u Manoro 62ToHHOro Kosbua.

35 000 000 Q wnu 360 782 & p MecRl -

B Crnoanre 2a KIMEHRHHEM LieHs |

PRO

1D 375359
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MNPUJIOKEHHME 1.

OLIEHKH

OBLUEPOCCHHCKAS OSI.IECTIB!HA’ OPFAHM3AUMA

»POCCUACKOE OBILECTBO OLEHILIMKOB”

CBUAETEAbCTBO

O NAGHCTRO B COMOPOTYNMPYEMON OPraMMIauMsM OUeHIMKOR

Oﬂumoccuﬂuu oouncneuu- OPFANWIIGMA -Potcukmc o&uncmo OUSHULROS =
3apel u:nvn
YDy ape smfu 2007r mcw«mmms

Oucnmux:
Creriaakon Bacpanit Heanonuy

CTRLRANG, ALY & OMINRCG0)

nacuopr: cepus 43508 Ne 217766, sraan 05.05.2006r,
OB/l "Pocroxuno” r. Mockssi

(OPNYIN, OIS DORPMC Y

BRIIOYEH B peectp Wwienos POO:

« 18 » cenradps 20071, peracrpanyornnil Ne 000957

OueHINE HMEeT NPato OCYILCCTRIATE OUCHOMHYIO ACHTEIBHOCT Ha BCCH
TepprTopuit Pocewiickoit ®exepaumis B cooTBErCTRUN ¢ DeacpaanHbiv
sakonom «O0 otierouHol aesteabtocrn 8 Poceniickoil deaepanmis Nel35-
®3 o1 29.07.1998r,

Cpok AeACTBIR HACTORIICIO CRHACTEALCTRA 3 104A € AATHI BHLAAYH,
Brutano « 19 » cenmGps 2016 roja,

DR21S86 =
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KOIIMU IOKYMEHTOB, HOATBEPKJAIOIIINX IIPABOMOYUE TPOBEJIEHUSA
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A6conior
o CrpaxoBaHue

NeHUHCKER + 19 387-18-38 WHH 178835

2501001

-no6oaa, 4.26 |nfo@abseluting, ru KN 77

w.absolutins.r

MOJNIUC Ne 022-073-001674/18
CTpaxoBaHWsi OTBETCTBEHHOCTH OLEHLKKaA
Hacmoswuls Monuc esidaH 8 nodmeepioeHue mozo, Ymo 3aknroyeH Jo20eop cmpaxoeaHusi epaxdaHckou
omeemcmeeHHOCmU ouyeHujuka Ne 022-073-001674/18 om 12.03.20182. e coomeemcmeuu ¢ [lpasunamu
cmpaxoeaHus omeemcmeeHHOCMuU oueHwukoe 00O "A6comom CmpaxoeaHue™ om 25.03.20112. (8 ped. om
03.11.20162.) u Ha OCHO8aHUU 3ane.nenun Ha cmpaxoeanuo.

CTPAXOBATENb: Ceemnakos Bacunuli MeaHosu4

AQPEC PEFUCTPALMM: | 2. Mocxea, npoead Kadomuyesa, 9.15, k8.23

OELUARA CTPAXOBASI CYMMA: 30 000 000 (Tpuduamb Munnuonoe) p y6neu

m’,‘,ﬁ”‘g}{,i,?g'ggglgmk“ﬁ " 30000000 ( Tpudqamb Munnuonoe) py6ned

OPAHLUN3A: ‘ He ycmaHoeneHa
CTPAxoaAﬁ '-'.;’EM";:' w 15 000 (nnmnadqamb mbIcAY) py6neu
PO ol r gl Loy EduHospeMmenHo, € 6e3HanUYHLIM NIamexom
CP°K(?:$%§T§T“P1§8;333;Q ‘. ¢ «21» anpens 2018 2. no «20» anpens 2019 2.

Ob6bekmom cmpaxoeauu.w AensIOmes uMyu.zecmeeuubre uumepecu, C8A3AHHLIE € PUCKOM
. omeemcmaeHHocmu ouerujuka (Cmpaxoeamens) no obazamenscmeas, SO3HUKaKUWUM
| scnedcmaue NpusuHeHus ywepba 3aKasquKy, 3aKmoyuawenmy 002080p Ha MPOEECeHUS OUEHKU,

u (unu) mpemsum NuUaM & pesynsmame OUEHOYHOU BeamensHOCMU,
. OGbeKmbl OUEHKU, 6 OMHOWeHUU Komopelx Cmpaxosamens (3acmpaxosaHHoe nuyo)
| ocywecmensiem OUeHOYHYHo GesmenbHOCmb!
| - UMYWECIMEeHHbIE UHMEPEeCkl, CeA3aHHbie C PUCKOM HacmynneHus OmeemcmeeHHocmu
OBBEKT CTPAXOBAHUA: = Cmpaxosamens no obs3amenscmeam, B03HUKAIOWUM 6Credcmeue MPUHUHEHUA ywepba
3aKa3quKy, 3aKmoyueLemMy G02080p Ha MPoeedeHue OUEHKU, U (UNu) MPembUuM nuuan;
- UMYWIECMEEHHLIE UHMEPECL], CEH3AHHLIE C PUCKOM HAacmyn/ieHus omeemcmeeHHocmu
Cmpaxogamensi 3a Hapywexue 002060pa Ha MPOSedeHLE OUEHKU,
- UMYUWECMBEHHBIE UHMEPECk], CES3aHHbIE C PUCKOM HacmynneHus OomeemcmeaeHHocmu
Cmpaxogamerns 3a NpuYuHeHue epeda UMyuecmey mpemsux nuy e pesynbmame HapyweHus
mpebosarull ®edepansHozo 3aKona, (hedepalsruiXx CMaHdapmos OUEHKY, UHbLIX HOPMAEMUBHbIX
npaeosbix akmoe PQ® e obnacmu OUeHOYHOU OeAmensHoCMuU, CcmaHoapmos u npasun
0UEHOYHOU OesmenLHoOCMU.
CmpaxosbiM Cyvaem Ae/semcs ycmanoeneHHb:u ecmynuswum 8 aaxounyfo cuny psweuueu
apbumpaxHo20 cyda unu nMpu3HaxHe!d Cmpaxoeuwukom gakm npuyuHeHus ywepba 3aKa3quky,
3aKknioyuewemy 002080p Ha [1poBedeHUe OUeHKU, U (unu) mpemsum nuuam dedcmsuamu
CTPAXOBOW CNYYAR: (Geadelicmeuem) oueHwuka 6 pesynsmame Hapywenus mpebosanull  pedepanbHbiX

| cmaHOapmoe OUeHKu, cmanGapmoe U Npasun OUEHOYHOU O0eAmeNbHOCMU, YCmaHoBNEeHHbIX

camopezynupyemold opzaHuzauuel OUEHLJUKOS, Y/IeHOM KOmOopold SREnsncs OUeHWUK Ha
MOMEHM NPUHUHEHUR yulepba.
Cnyuail npusHaemes cmpaxoebiM 8 coomeemcmeuu ¢ n.3.2. Jozosopa.

npmaraw:u:oﬁrxymeurta 1. Mpasuna cmpaxosaHus omsemcmeeHHOCcMU oueHwukos 000 "Abcomom CmpaxoeaHue”.

" yacrelo Monuca: 2. 3aﬁeneHue Ha cmpaxoeaHLe OmeemcmeeHHOCMU oyeHwuka om 12,03.2018z.

Cmpaxoeamenb'
Ceemnakos Bacunuil MeaHosuY

(Momaroea E.FO.) i Y (Ceemnakoe B.M.)

«12» mapma 2018z.




KBAAM®UKALIMOHHBIM ATTECTAT
B OBAACTH OLJEHOYHOM AEATEABHOCTH 7

No 000120-1 . 18 , cemrabps 9917

Hacrosmuii kpaanguKannonnsti arrectar B 06AacTn oneHOYHOH f

AeATEABHOCTH IIO uanpan,\ennm OH?HO‘!HOFI ACATEABHOCTH

«OueHKa HEABHAKHUMOCTH»

BhIZaH CaernakoBy Bacumito MBanosuay

HA OCHOBAHUH pemieHns heAeParbHOrO OI0AKETHOTO yupeX eHus
«@esepaAbHBIA PeCyPCHBI REHTP [0 OPraHU3ALHA NOATOTOBKH
yIpaBAEHYECKHX KaAPOB»

or« 18 , cemtaops 9ol7 . N, 8

Mupexrop ) A.C. Bynxun

KsaAnuKaUHOHHEL aTTECTAT BBIAETCA HA TPH rOAd | ACHCTBYET
10« 18 , cenrsOps 9020 .




IMPUJIOKEHUE Ne2 KOIIMU JOKYMEHTOB, ITPEJJOCTABJIEHHBIX

3AKA3YUKOM.

MHHHCTEPCTBO AKOHOMWMECKOFO PA3BHTHA POCCHHCKOI QEAEPAIIHA
DEAEPAIIBHAA CAYIKEA FOCYAAPCTBEHHON PEFHCTPALIHH, KAJIACTPA H KAPTOIrPALHA
YIAPARAEHHE OEAEPAIBHON CAVKBRB TOCYIAPCTREHHOMN

PETHCTPAUNH, KAJACTPA H KAPTOIPADHH 110 MOCKBE
(VAPABIEHUE POCPEECTPA O MOCKBE)

CBUAETEJBCTBO O TOCYIAPCTBEHHOW PEMHCTPALMH TIPABA

Muockea

Jara segpavn: 18.02.2016

JIOKyMERTEIFOCROBARKS: * JIOroBOp KyIin-IpoJIaks HCABMAHMOr0 MyiectTsa o1 28.12.2015
Nu28-12-15-3

Cybrent (cyOrexvsl) upasa:  Biafeiblpl HUBCCTHUMOHHBIX MACE - 3akpWTHil  naesol
MHBCCTHIMORHBIH (JOHN penTabi "Tlepenextupa” non ynparienden OBuectea © orpaHHdentol
orsereTReHHOCTRIO  "Vipamasroman  komnawks  "Tlparma  Kamsran"  nammeie o kovopmix
YCTAHABIHBMIOTCS Hil OCHOBAHWH JIAHHGIX JUHCBLX CHOTOR BARJIONLIES HHBECTHIHOHHLIX 14CE B
pcecl‘pe BAAACBUES AHBSCTHLIIHOHHBIX (TAER ¥ CULCTOR ACHN0 BIARCABIICE HHECCTHUMOHHRX Naek,

Bua npasa: O0mas gonepas coSCraeHHOCTS

Kaaacrponniii(ycaopupiit) momep: S0:27:0030150:178

O6bext mpasa:  SeMeibHEA  YHACTOK, KATCTOPHA 3CMEb: JEMIH HACEACHHLIX IYHKTOR,
paspelrenos uenonpiosanue: Jna cenbcxoxoaaRCTRCHHOTO NPOK3ROACTRA, obu@n mrowams 241
641 xp. M , aapec (mecromaxomuenne) ofnexra: r.Mockea, n.Muxainoso-Apuesckoe, BONHIE
A JIDOBHAAG,

Cymecreyromue orpannsenns (obpeyeneRns) Npasa: JOBEPHICARHOS YIIPaBICHHE

O uem B EauHOM rocy1apeTBCHHOM PCCCTPE NMPAE HA HEABWAHMOE HMYIIIECTRO H CAS/IOK ¢ Ham “18°
despans 2016 rona caenana sandcs peruerpanms Ne 77-77/017-77/017/020/2016-480/2

i
FPocynapersennbii WM Toxapesa E. B.

£
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CBUAETEAbLCTB

O YNneHCTEe B camoperynnpyemoﬁ OpraHM3aumM OUSHUIWKOSB

OBlepoccnitickasn 06LUECTBEHHAA OpraHusaumMs «Poccuiickoe 06WeCTED OUSHWKUKOB»
3apErMCTPUpOBaHa DeaepanbHol PErucTPaunoHHON chyxBoit B equHoM rOCYABpCTBEHHOM peecTpe
CaMOperyaupyeMslx opradn3aunii oueHwnkos 9 wiong 2007 r. PETMCTPAUMOHHBIA N? 0003,

OrieHIuK:

Ceernakos Bacuauii Usanosuy

(ghasitua, wug u omvecmso)

nacnopt: cepust 4308 No 217766. siaan 05.05.2006r.
OB/l "PoctokiiHo" r. MOCKBBI

fapean, euioasuit doryvenm)

BKJIIOYEH B peecTp wieHoB POO:
« 18 » centabps 2007r., pernctpaunonnsii Ne 000957

OueHIMK WMeeT NpaBo OCYLECTBASTS OLICHOYHYH ASATENBHOCTE Ha BCei
TeppuTopuM Poccuniicko ®@enepald B COOTBETCTBHM ¢ denepatbHbIM

3akoHOM «O0 oLeHOUHOM nesTenbHOCTH B Poccuiickoi Denepanmn» Nel3s-
D3 ot 29.07.1998r..

Cpok aelcTBuUS HACTOAIIETO CBHACTEILCTBA 3 roaa ¢ JaThl BBIIAYH.
Beiaano « 19 » cenradps 2016 roga.
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CBuaeTensCTBO O01epOCCHICKOH o011eCTBEHHOMH

opraHH3aluK «Poccuiickoe 00LIeCTBO OLEHIIHKOB» ABIACTICA €r0
COOCTBEHHOCTLIO.

CBUIETENBCTBO TOJIEKUT BO3BpATY B Ciydac NpeKpameHus
wiencTsa oueHiuka 8 POO 1 MCKIIOUEHHS OUEHIIMKA U3 PEecTpa =
CaMOperyJMpyeMoil OpraHn3alny OUCHM
ciy4ae U3MEHeHHd MACHOPTHBIX TTARHBIXT

MpowunTo, npoHymeposaHo
WU CKpernieHo neyarb
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