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COHPOBOAI/ITCABHOC IINCBMO
21 cents6ps 2018 r.
r. Mockaa,
r-uy Kymuky J1.C.

YBakaemblii rocrioguH Kymuk!

B cootBerctBuu ¢ Jononnennem Ne32 x JloroBopy Ne 30-05-14/4 ot 11 utons 2014 roma u
ykazanueM L[b ot 25 aBrycra 2015 r. N 3758-Y « O0 ompeneneHnn CTOMMOCTH YHCThIX aKTHBOB
WHBECTUIIMOHHBIX (DOHIOB , B TOM YHCIIe O TOPSAKE pacueTa CPeTHEr0J0BON CTOMMOCTH YHCTBIX
AKTHUBOB 1a€BOI'0 MHBECTULIMOHHOTO (POHJA M YUCTHIX aKTUBOB aKIIMOHEPHOI'O MHBECTUIIMOHHOTO
¢dboHIa, pPACYCTHOH CTOMMOCTH WHBECTHIIMOHHBIX TIaCB TIACBBIX WHBECTHIIMOHHBIX (DOHJIOB,
CTOMMOCTH HMMYLIECTBA, MEPEJAHHOTO B OILIaTy MHBECTMLUHOHHBIX NaeB», OO0 «Ympasistomas
komnanus «lIparma Kamuram» «/A.V.» 3IIMD nenBuwxkumoctu «PoOXIECTBEHCKUI» I10A
ynpasieaneM OO0 «YK «lIparma Kanutan» u 3A0 UKD «KonCy», Mbl npousBenn pacuer
CIIPaBEIMBOM CTOMMOCTH IIpaBa COOCTBEHHOCTH Ha 3€MEJIbHBIE YUaCTKH, HaXOAAIIMEC 110 aJIpecy:
TBepckas obmacts, CenuxapoBckuid paiion, c/m lllyBaeBckoe, B paiione a.bop-Boinro, kotopsie
ABJISIFOTCS OTAeNbHBIMU akTuBamu (B cooTBercTBUM ¢ MCDO(IFRS)-13 «Onenka cripaBeinBoit
croumoctu» (pex. ot 27.06.2016) (BBemeH B aeiicTBue Ha Teppuropuu Poccuiickoii depepanuu
[Mpukazom Munduna Poccun ot 28.12.2015 N 2171)) OOO «Ynpasistomias kommnanus «IIparma
Kanurtam» «/[.Y.» 3[IU® neasuxumoctn «PoxnecrBeHckuit» mon ynpasieHueM OO0 «YK
«IIparma Kanuran» - nanee no TeKCTy 0OBbEKT OLICHKHU.

Leab onenkn: B cooTBETCTBUU C JOTOBOPOM HEOOXOIUMO MPOBECTH UCCIEAOBAHUE PHIHKA
HEJIBIKUMOCTH M ONPEACITUTh CIPABEeIMBYI0 CTOMMOCTh OOBEKTa OLIEHKU C IENBIO0 MEePEOICHKH
akTuBa 3akpsitoro [laesoro ®onna.

Jata ouenku: 21 centsiops 2018 r.

OOBEeKT OIICHKU HE HaXOAWTCA B ONEPAllMOHHON apeHne. B nanpHeieM miaHupyeTcst ero
claya B ONEPAIMOHHYIO apeH/y.

Pacuer cnpaBemmuBoii crouMocTH OBUI MPOBEAEH B COOTBETCTBUU C JIOTOBOPOM U
TEXHUUYECKHUM 3aJIaHUEM Ha OLICHKY U ObUIM MOJIY4YEHBI CIEAYIOLINE Pe3yIbTaThl

OcHoBHBIE (paKTBI U BBIBOABI

OOBeKT OLeHKH 3eMenbHBIM  y4acTok, oOmiel miomanpo 3848 KB.M.
Kareropus 3€MeElb: 3emiu CENBCKOXO0351CTBEHHOTO
Ha3HAYEHUs, JIa4YHOE CTPOUTENILCTBO (C CEPBUTYTOM TOA
0O0IIIECTBEHHYIO 30HY). Kanactpossrit HOMED:
69:29:0000014:225

Mecrononoxenue: Tepckas obnacts, CenuxapoBCKUi paiioH,
c/n lllyBaeBckoe, B paiioHe 1.bop-Boiro

HNmymectBenHsle  mpaBa  Ha | O0mas gojeBasi COOCTBEHHOCTh
00BEKT OIIEHKHU

HCJ'IB OIICHKHU OnpeneneHI/Ie CHp&BCI[J'IPIBOfI CTOMMOCTH TIpaB COOCTBEHHOCTH

IIpeanonaraemoe Pe3ynbrarel HacTosled OIEHKHM OyayT HCHOJIb30BaHbl s
UCTOJIb30BaHUE  PE3YJIbTATOB | MEPeOoleHKH aKTUBOB 3akpbiToro IlaeBoro ¢onna.
OILIECHKHU M CBJA3aHHBIEC C J3TUM

OTrpaHUYEHUs

Bun onpenensiemoit croumoctu | CripaBenmuBass CTOMMOCTh B COOTBETCTBUH C TPaKTOBKOU

00BEKTa OLICHKH MC®O(IFRS)-13 «OreHka cripaBeyIMBONH CTOUMOCTHY (pell. OT
27.06.2016) (BBeneH B jeiicTBue Ha Tepputopuu Poccuiickoit
@eneparun Ilpukazom Munpuna Poccun or 28.12.2015 N
217w))

Orpannuenuss u  npenens! | [TomyuenHsle B pe3ynbrare uccieqoBanuii OLiEHITMKA BBIBOJIBI O

MPUMEHEHUS noJiyueHHOU | croumoctt OOBEKTa OLEHKH MOTYT HCHOJIb30BaThCsl TOJBKO

UTOTOBOW BEJIMYMHBI PHIHOYHOM | 3aKa34YMKOM B COOTBETCTBUHU c IIPEI0IAaraeMbIM

CTaBKH HCITIOJIb30BAHHUEM PE3YJIBTATOB OLICHKHU




Jara OLICHKH (mara | 21 cents0psa 2018 rona.
OHpelleHeHI/IH CTOUMOCTH, JAaTa
MIPOBE/ICHMS OIICHKH )

JaTa npoBeieHUs OLIEHKU 21 centsiops 2018 rona.

Hata coctaBienus otuera 21 centsiOps 2018 rona.

Cpok npoBeieHus1 OLICHKU 15 pabouux naHS MOcCie MPEACTaBICHUS 3aKa3uYMKOM B IMOJIHOM
00beMe NCXOTHOU HH(OpMAITUH.

Jomnyenus U | IPaBOYCTAHABIMBAIONIME JOKYMEHTHI Ha OOBEKT OIEHKU

OTpaHUYUTENbHbBIE YCIIOBUSI, | SIBJISIOTCS IOCTOBEPHBIMU;

MCII0JIb30BAaHHBIE mpu | OOBEKT OICHKH CYMTAeTCs CBOOOAHBIM OT KaKUX-THOO

MIPOBEJICHUH OLICHKHU. OoOpeMEeHEeHUI WU OrpaHHuYEHUM, €Clii HMHOE HE YKa3aHO B
OTHYETE;
WMCTOYHUKU UH(POPMAINH, UCTIOIb30BaHHbIE B OTUETE, SBISIOTCS
JIOCTOBEPHBIMU;

Kareropus M (YHKUMOHAJIbHOE HA3HAUYEHUE OLIEHUBAEMOIO
o0bekTa B Cllyyae Iepelaud IpaB APYroMy HOPUANYECKOMY
JIMILY HE U3MEHSIOTCSL.

PGSyJ'IBTaTBI OLICHKH, ITOJTYUCHHBIC IIPU IPUMCHCHHUU !

CpaBHUTENBHBIN TOAXO0/ 156 000 py6ueii

3aTpaTHbIN N0AX0/ He npumensuics
JloxonHbIid MOIX0H4 He npumensuics
Hrorosas CIpaBeIIBast 156 000 pyo.aeii
CTOUMOCTH

CrpaBeanuBas CTOUMOCTB- 9TO 1I€Ha, KOTOpasi Oblia ObI MOJTy4YeHa NP MPOIaXKe aKTUBA HIIN
yIuladeHa @pu Iepenade o0s3arenbcTBa B YCIOBHUAX — ONEpallMM, OCYLIECTBIISIEMOM Ha
OpPraHM30BaHHOM pBIHKE, MEXAy YYaCTHHKaMH pbiHKa Ha npary orneHkd. (MCOO(IFRS)-13
«OueHka cripaBe/yinBoi ctouMoctu» (ped. ot 27.06.2016) (BBeneH B AeiicTBHE Ha TEPPUTOPUU
Poccuiickoii ®eneparuu [Ipukazom Munduna Poccun ot 28.12.2015 N 2171))

[TonHas xapakTepucTHKa OLIECHUBAEMOI'0 00BEKTa, @ TAK)KE BCE OCHOBHBIE MPEATNONI0KEHMUS,
pacyeThbl M BBIBOJIBI COJIEPIKATCS B MPHIJIaraeMoM oTueTe 00 orieHke. OTAeIbHbIE YaCTH HACTOSIIErO
O0TYeTa HE MOT'YT TPAaKTOBAThCS PAa3/EIbHO, a TOJBKO B CBS3M C MOJHBIM TEKCTOM IPHJIAraeMOro
oT4yeTa 00 OLIEHKE, C YIETOM BCEX COJEPIKAIUXCsl TaM JOMYIEHUH U OrpaHUYEHU.

BreiBonibl, copepxkamiuecs B HalleM OT4eTe OO0 OIIEHKe, OCHOBaHbl Ha pacyerax,
3aKJTIOUYCHUSX U WHOM MH(OpMalMH, MOJYYeHHOH B pe3yabTaTe HCCIEAOBAHUS PhIHKA, HA HAIlleM
ONbITE U NPOPECCHOHANBHBIX 3HAHUSAX, Ha JEJIOBBIX BCTpEYaX, B XOA€ KOTOPBIX HaMu Oblia
HOJIy4deHa olpeesieHHast HH(OpMaIusl.

Hacrosmas onienka Obliia MpoBeAeHa CPABHUTEIBHBIM MOAXO0I0M.

3asBJIeHHE 0 COOTBETCTBHU

Mpl1, HIKETIOAIHCABIIUECS, JaHHBIM YIOCTOBEPSIEM, YTO B COOTBETCTBUH C HMEIOIIUMHUCS Y
HaC JaHHBIMMU.

-M3JI0KEHHBIE B JTAHHOM OTYeTe ()aKThl IPaBUIIbHBI H COOTBETCTBYIOT ICHCTBUTEIHLHOCTH;

‘C}ICJ’IaHHI:Jﬁ AHaJIN3, BBICKAa3aHHBIC MHCHHUSA W TIIOJYUYCHHBIC BbIBOJbI HeﬁCTBHTCJ’ILHBI
UCKIIIOYHUTENIFHO B TIpENeNiaX, OTOBOPCHHBIX B JAHHOM OTYETE JIOMYLIICHUH M OTrpaHUYUBAFOIIMX
YCJ'IOBI/II\/’I " ABJIAIOTCA HAIIMMU IEPCOHAJIBHBIMHA, HETIPCAB3ATHIMU HpO(l)eCCI/IOHaJ'IBHBIMI/I aHaJIn30M,
MHEHUSIMH U BBIBOJAMHU;

-Mbl HE WMEEM HHU B HACTOSIIEM, HU B OyaylieM Kakoro-Tmbo WHTEpeca B OOBEKTax
COOCTBEHHOCTH, SBISIFOIMXCS TMPEIMETOM JaHHOTO OTYeTa; Mbl TAaKKe HE HWMEeM JIMYHON
3aMHTCPCCOBAHHOCTH U Hpe)IY6e)K)]eHI/I$I B OTHOIICHHHU CTOPOH, HMMCIOHIUX HHTEPEC K ITOMY
O00BEKTY;

-Hallle BO3HArPaXJICHWE HU B KAaKOW CTENCHM HE CBA3aHO C OOBSBICHHUEM 3apaHee
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IPEIONPEICTICHHOH CTOMMOCTH, HIIM TCHACHIUM B ONpPENEICHHH CTOMMOCTH B MOJIB3Y KIIMEHTA C
CYMMOH OLEHKH CTOMMOCTH, C JIOCTEXKCHHEM 3apaHee OOGTOBODEHHOTO pesynprata WM C
HOCIIEAYIOIUMHU COOBITHAMU;

~33/IaHHAC Ha OLCHKY HE OCHOBBIBAIOCH HA TPEOOBAHWH ONpEECHAsS MAHAMAIBHOMN LCHEL
00rOBOPEHHOH NEHBI WK OXOOPEHHS CCY/BL;

“HH ONHO JHMIO, KpOME€ JMI[, NOANMCABIINX HaHHBIA OTYET, He OKA3LIBAIO
IPO(ECCHORANBHOTO COEHCTBHS ONEHIIHKY, NOAIACABIIEMY JaHHBIH OTYET;

~pacieTHasd CTOMMOCTb IIPU3HACTCS NEHCTBUTENBHON Ha ATy OLEHKH yKa3aHHYIO B OTUETE;

- CeernakoB Bacunmit MBaHOBMY SBISETCS YIIEHOM Ob6mepoccuriickoil 06IECTREHHON
opranu3anuu  «Poccuiickoe 0OIECTBO ONEHIIMKOBY M BKIIOYEH B PEECTp ONEHIMIUKOB 3a
perucTpanuorEsmM Homepom 000957. O6mepoccuiickast obuiecTBeHHas oprausamus «PoccHifckoe
00IIECTBO ONEHIIUKOB» BKIIOYEHA B eQUHEBIA TOCYIapCTBEHHBIM PEECTP CaMOpETyIHpyeMBIX
opranu3aiyi oneHmuKoB 09 mosnsg 2007 r. 3a Ne 0003.

-II0 BCEM BOIPOCAM, CBA3AHHBIM C JaHHBIM OTYETOM, IPOCHM OOpamaThbcs JHIHO K
Cgetnaxosy B. H.

Ha ocHoBanum npexocrapiennoi HHpOpPMANHH, BLIIIOJHEHHOI0 AHAJIN3A 1 pacueroB
PeKoMeHAyeMasi HAMH HTOrOBasi BeJIHYHHA CNPABEIHBOM CTOMMOCTH OIEHHBAEMOT0
00BEKTA —COCTABJISIET:

156 000 pyo6.teii
(Cro naTbaecaT mectsb Thicsa4) py6.eii

B 3akmouenwue, xotum nobaromgaputs Bac 3a oOpaienye B Hally KoMnaauo. Haneemcs na
MIPOJIOJDKEHHE HAIIETO COTPYAHUYECTBA.

o, S i s
C yBaxenueM, m 0 & & _

I'enepansrsli mupei Q
3A0 UK® «KouCy;/ ¥,
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B.H. Cgernakos
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1.1. OCHOBAHME /UIs1 IPOBEJAEHUWSA OLHEHKHU

B cootBerctBum ¢ Jlonmonmaennem Ne32 k JloroBopy Ne 30-05-14/4 ot 11 urons 2014 mexay

000 «Ynupasnsromnias

KOMIIaHUA

«Iparma Kanurtam» «/1.YV.» 3IIHUD

HEABUXKXUMOCTHU

«Poxpnecteenckuit» nox ynpasiienneM OO0 «YK «lIparma Kanuran» u 3A0 UKD «KouC».
1.2. 3BAJAHUE HA OLIEHKY

OOBEKT OLIEHKHU

3eMenbHBIA yuacToK, obmiei miomansio 3848 kB.M. Kareropus
3eMellb: 3eMJIM CEeIbCKOXO3SMCTBEHHOIO HA3HAYEHHUS, JaYHOE
CTPOUTENILCTBO (C CEPBUTYTOM II0J] OOIIECTBEHHYIO 30HY).
Kanactpossiit Homep: 69:29:0000014:225
Mecrononoxenue: TBepckas o6mactb, CenmkapoBCKUI paiioH,
c/u llyBaeBckoe, B paiione a.bop-Bonro

HNmymectBenHsle mnpaBa  Ha | OOmias njosneBast COOCTBEHHOCTb

00BEKT OLIEHKU

Llenb oLeHKH OnpezeneHye cpaBeAIuBOi CTOUMOCTH ITpaBa COOCTBEHHOCTH.
IIpeanonaraemoe Pesynbrartel Hacrosimield OLIGHKHM OyAyT MHCIOJNb30BaHbl s
UCIOJIb30BAaHUE  PE3yJIbTAaTOB | NEpeoLieHKU akTUBOB 3akpeiToro Ilaesoro donna.

OLICHKHN U CBj3aHHBIC C JOTHUM

OrpaHUYEHUs

Bup onpenenseMoit cTouMocTi
00BEKTa OLICHKHU

CnpaBemyiiBasi CTOMMOCTh B COOTBETCTBHH C TPAKTOBKOM
MC®O(IFRS)-13 «OueHka crpaBeIuBOH CTOMMOCTHY (pel. OT
27.06.2016) (BBemeH B neiicTBHME Ha TeppuTopuu Poccuiickoit
Oenepanuu [Ipukazom MwunHbpuna Poccum ot 28.12.2015 N
217n))

banaHncoBasi CTOUMOCTb

CBCI[GHI/IH HC IMPCIOCTABJICHBI

®opma oTyeTa

HpOCTaSI IIMCbMCHHaAsI, 3JICKTpOHHLII71 HJAOKYMCHT

MHara OLICHKHU (nara
OTIpesieIeHusl CTOMMOCTH, JaTa
IIPOBEJICHUS OLIEHKH)

21 cents6ps 2018 roga

Cpoxk npoBeieHus OLICHKU

15 pabouux OHS moOcie MpeAcTaBieHUs 3aKa3yMKOM B TOJIHOM
00BbeMe UCXOTHON HH(OpMAIIUH.

Ocmotp 3aKa3ynMKoOM He ObLI MPEAOCTaBIEH JOCTYN K OOBEKTY OLIEHKU
Honymienus U | IPaBOYCTAHABJIMBAIOIINE JOKYMEHThl Ha OOBEKT OICHKH
OTrpaHUYHTECIbHBIC YCJI0BUs, | ABJIAIOTCA JOCTOBCPHBIMU,

UCTIOJIb30BaHHBIE Opu | OOBEKT OLIEHKHM CYMTAeTCs CBOOOJHBIM OT  KaKMX-JIMOO

MMPOBEACHNU OLICHKHU.

OOpeMEeHEeHU WJIM OrpaHWYEHHH, €clii MHOE HE YKa3aHO B
OTYETE;

HCTOYHHUKU I/IH(l)OpMaHI/II/I, HUCIIOJIB30BaHHBIC B OTUECTE, ABJIAIOTCA
JIOCTOBEPHBIMU;

Kareropuss W (YHKIUMOHAJIbHOE HAa3HAuUE€HUE OIIEHUBAEMOIO
00BEKTa B CiIy4ae nepeaayu npas ApyroMy IOpUAUYECKOMY JHILY
HE U3MEHSIOTCS.




1.3. CBEAEHUS O 3AKA3ZYUKE OHEHKHA U Ob OHEHIIIUKE
Ceenenus 0 3aKaz4yuke

000 «YK «lIparma Kanuram» J.Y. 3[IN® nenpmwxumoctu «PoXIECTBEHCKUI» MOA
ynpasiearneM OO0 «YK «lIparma Kanutan»

Anpec Mecronaxoxnaenusi: 172200, Tsepckas o6mnactb, CenuxapoBCKUW paloOH, NIT
CenmxapoBo, yi. Jlenuna, a1.3a

OI'PH: 1067746469658 ot 07.04.2006 rona.

WHH: 7718581523 KIIIT: 693901001

p/c: 407018109000000000078 8 Kb «CIIMBAHK» (OAO), r.MockBa

BUK: 044583376

k/c: 30101810100000000376 B Otneneauu Nel Mockosckoro I'TY banka Poccun

CBenennst 00 oneHIMKe

CsetnakoB Bacunuii IBanoBUY

[TouroBslit agpec: 129128, r.Mocksa, np-n Kagomuesa, 1.15, k 23

®dakTuueckuit aapec: 129128, r.Mocksa, nip-1 Kagomuena, 1.15, k 23

OI'PH 5077746845688 29 mas 2007 roxa.

Ten.+7-916-679-48-68

Anpec anekrponHo# moutsl: 2901692@mail.ru

Onenmuk  CaernakoB Bacunmuii  MBanoBuu  sBisiercss  diaeHoM — OOmiepoccuiickoi
oOuiecTBeHHON opranuzanun «Poccuiickoe 00I1ecTBO OLEHIIMKOB» U BKIIOYEH B peecTp
OILICHIIMKOB 32 PErucTpalioHHBIM HOMepoM 957. Obmepoccuiickas oOIIECTBEHHAs OpraHU3aIUs
«Poccuiickoe 0OIIECTBO OIECHIIMKOB» BKIIOYEHA B E€IUHBIM TOCYJapCTBEHHBIH pEECTp
camoperyiupyembix opranuzanuii oreHImuKoB 09 uronst 2007 r. 3a Ne 0003. HQunom I1IT Ne106148
Boicmieit Ilkoner IlpuBatuzanuu u IlpennpuHumarenbcTBa, CTaxk pabOThl B OLEHOYHOMU
nesreabHocty ¢ 1993 roxa.

[Tpodeccuonanphas nesrenbHocTh CBeTiiakoBa Bacunus MBanoBuua 3actpaxoBana B OO0
«Abcomor CtpaxoBaHue», cTpaxoBoi momuc Ne 022-073-001674/18. Cpok geiicTBusi AOroBopa
crpaxoBanusi — ¢ 21 ampenst 2018 r. mo 20 ampens 2019 r. CrpaxoBas cymma 30 000 000
(Tpuauate MUIIIMOHOB) pyOIIeH.

KBanuduxauonnslii arrecrar B 00JacTH OIIEHOYHOM JEATEIbHOCTU IO HAINPaBJICHUIO
OIICHOYHOH AesTenbHocTH «Ouenka Heasmwxumoctu» Ne000120-1 ot 18 centsadps 2017 roaa.

CBeienusi 00 WPUAMYECKOM JHIE, ¢ KOTOPHIM OlLEeHIIUK 3aKJIIYUI TPYA0BOii
AOTOBOP,

[lonnoe HamMmeHoBaHue: 3akpbiToe AkuuoHepHoe OOmectBo MuHpopmanmonHas
Koncanrunrosas ®@upma «KonC»

Coxkpamennoe HanmeHnoBanue: 3A0 UKD «KouC»

FOpunnuecknii anpec: 129128, r.Mocksa, nip-1 Kagomuesa, 1.15, k 23

[TouroBslit agpec: 129128, r.Mocksa, np-n Kanomuesa, 1.15, k 23

daxtuueckuii aapec: r.Mocksa, yi. SIpocrnasckas 1.8 k.6, opuc 326

OI'PH 5077746845688 29 mas 2007 roza.

WHH: 7716578807

Ten.+7-916-679-48-68

Anpec snekTponHO# mouTsl: 2901692@mail.ru

I'paxnanckas orBerctBeHHOCT WMCIIOJIHUTEJIA 3actpaxoBana B OOO «AGcomoT
CrpaxoBanuey, crpaxoBoit oiuc Ne 022-073-001244/17. Cpok neiicTBUs 10roBOpa CTPaxOBaHUS —
¢ 02 oktsa6ps 2017 r. mo 01 oxTsa6ps 2018 r. Crpaxosas cymma 100 000 000 (CTo MHIIITHOHOB)
pyOuIeii.

CaeleHHsl 0 He3ABUCUMOCTH IOPUIUYECKOTO JTUIA, ¢ KOTOPHIM OLEeHINK 3aKJII0YHJI
TPYAOBO# 10roBOp, 1 OLeHIUKA

CBeneHHsT O HE3aBHUCHUMOCTH IOPHAMYECKOTO JIMIA, € KOTOphIM OIEHIUK 3aKIIOYMIT
TpyadoBoi goroBop, u OIEHIIMKA B COOTBETCTBUU C TpeOoBaHUsAMHU CTaTbu 16 DenepanbHOrO
3akoHa OT 29.07.1998 N 135-®3 «O06 oneHouHoil aestenbHOCTH B Poccuiickoit deneparum» -
«TpeboBaHNE O HE3aBHUCUMOCTH BBITTOIHEHOY
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OneHmuk OCYIIECTBIISIET  MPOPECCHOHANBHYIO  ACSITENbHOCTh  HE3aBUCHUMO U
OecripuctpactHo. OIEHIUK HE COBEPIIAET B MHTEPECAX 3aKA3UYMKOB JEHCTBHI, KOTOPHIE MOTIIH OB
MOCTAaBUTH I10JI COMHEHHE €TI0 HE3aBUCHUMOCTb.

.Audpopmanus 060 Bcex NpPUBJIEKAEMBbIX K IIPOBEIEHUI0 OLEHKH U MOJAT0OTOBKH 0T4YeTa
00 olleHKe OPraHU3alUsIX U CIeHHAJINCTAX

CTOopoHHME OpraHU3alliy U CIICHUATUCTHI K TPOBEICHUIO OLICHKU U COCTaBJICHUIO OTYETa HE
MIPUBJICKAITUCE.

1.4. IONIIYIIEHUSA 1 OTPAHUYUTEJBHBIE YCJIOBUSA, UCI1I0OJIb3OBAHHBIE
OINEHIIUKOM ITPH ITPOBEJEHUHU OINEHKHA

JlaHHBIH OTYET MOJTOTOBJIEH C YYETOM CIIEIYIOIUX JONYIIEHUH U OrpaHUYMBAIOIUX YCIOBUI:
HacToAMI OTUET TOCTOBEPEH TOJIBKO B YKA3aHHBIX B HEM ILIEJIfAX;

OTJeNbHbIe YacTH Hacrosiero Ordera (B TOM 4HUCIE NMPOMEXKYTOUYHBIE PE3yJbTAaThl) HE MOIYT
TPaKTOBAThCA Pa3/IEIbHO, & TOJIBKO B TIOJHOM 00BEME;

Otuer sBIsIleTCs KOH(QUACHUMAIBHBIM U COCTaBJIEH MCKIIOYMTEIbHO I LeNel yKa3aHHBIX B
3ananuu Ha OueHky. OH He T0JKEH UCIOIb30BaThCsl, KOMUPOBATHCS UIIU MPEAOCTABIATHCS B MHBIX
LEJISAX, HOJTHOCTBIO MJIM YaCTUYHO, 0€3 Hallero MpeiBapuTeIbHOTO MMCbMEHHOTO COracus, IpUIEM
Takoe corjacue OyneT [aHO IOCJ€ TINATEJIbHOIO PAacCMOTPEHMsI OOCTOATEIbCTB HAa MOMEHT
paccMOTpeHus;

Mbl HE MPOBOJMIM IKCIEPTU3bI MPABOYCTAHABIMBAIOIIMX JOKYMEHTOB Ha OOBEKT OLIEHKM U HE
HECEM OTBETCTBEHHOCTH 3a OOCTOATENBCTBA IOPHIMYECKOTO XapakTepa, CBSI3aHHbIE C OOBEKTOM
onleHkM. COOTBETCTBEHHO, Mbl HE MOXEM B3ATh Ha ce0d HHUKaKuX 00s3aTeNnbCTB WU
OTBETCTBEHHOCTH B OTHOLIEHUH JIIOOBIX YOBITKOB MM yilepOa, IPUUMHEHHBIX B pE3yJIbTaTe JIFOOBIX
NeeKTOB TaKMX JTOKYMEHTOB, KOTOpPbIE MOSBHIIMCH PE3YJIbTaTOM HX COCTaBJICHHUS, NMOATOTOBKH,
oopmiIeHHs WM MeXaHU3Ma BBEJICHUs UX B JieiicTBUE;

Ot4yer mpenHa3HAYeH TOJBKO JJISl MCHOJIb30BaHMs 3aka3uukoM. OpHaKo, MOTYT CYILECTBOBATh
OIpeIeIeHHbIE OIPAaHMYEHHbIE OOCTOATENbCTBA, B KOTOPBIX Mbl COIJIAIIaeMCsl, 4TOOBI TPEThs
CTOpOHA IOJIyunsa dK3eMIusip Hamero Ortyera.

B TakoBbIX 00CTOATENBCTBAX, MBI 1aJIUM BbIILIEYKa3aHHOE COIJIACUe, TOJIbKO €CIIH:

TPEThsI CTOPOHA corjamaercss ocBo6ouTh OneHIuKa OT Jr000i (PMHAHCOBOM OTBETCTBEHHOCTH B
CBA3M C COJEp)KaHMEM OTYETa, WIM 3aKa3uuK COIVIallaeTcs rapaHTUPOBaTh HaM BO3MEILEHUE
YOBITKOB B CBSI3M C KAKUMH-JINOO MPETEH3UIMHU TPEThEl CTOPOHBI (M MbI YOEXKIEHBI, UTO 3aKa3uuK
pacriosiaraeT J0CTaTOYHBIMH pecypcaMu JUlsl oOecrieueH s Takoil rapaHTHH);

TPEThsI CTOPOHA COIJIAIIAETCS, YTO JIOKYMEHTHI MPEAOCTaBISIOTCS TOJIBKO C MH(OPMALMOHHBIMU
LENISIMU, U MBI HE OTBEYaeM 3a Te JACHUCTBUS, KOTOpble OyJeT MPOBOJIUTH TPEThs CTOPOHA MOCIHE
03HAKOMJIEHHUS C OTYETOM;

TPEThsl CTOPOHA COTJIAIIAeTCsl COOM0aTh KOH(UICHIMAIBHOCT B OTHOIIEHUHU BCEH mepenaHHoN
uH(pOpMaLIUH.

Oprasbl ynpaBieHUs U JIOJDKHOCTHBIE JIMIA 3aKa3udKa He MOT'YT 0e3 MpeBapUTelIbHOTO COTJIacHs
C Halllell CTOPOHBI JeNaTh CCbUIKM Ha muchMo U OTUeT WK Ha UX cojepkKaHHe, TU00 HUTUPOBATh
UX B Kakux Obl TO HM OBUIO PETrMCTPAIlMOHHBIX JOKyMEHTax. B ciydae mnpenoctaBieHUs
HacToALero nucbma 1 OT4yeTa MoJTHOCTHIO JIM00 YaCTUYHO /JIsl O3HAKOMJIEHUS TPETHUM JIMIIaM BCIO
MOJTHOTY OTBETCTBEHHOCTH 33 COXpaHEHHE YCIOBUM KOH(UICHIMAIBHOCTH HECET 3aKa3uHK;

IpU TMPOBEACHUU OLEHKU IMPEANoaraioch OTCYTCTBHE KaKHUX-IHOO CKpPBITHIX (DaKTOPOB,
BJIMSIOIIMX HA CTOUMOCTb O0BEKTa OLIEHKH;

BCE pacyeThl, 3aKJIF0UYEHUS U BBIBOJBI ClI€JaHbl HAMU Ha OCHOBAHUU JOCTOBEPHOM MH(OpMauu 13
VCTOYHUKOB OTKPBITOTO JIOCTYIA;

3aka3zuMKk 3apaHee 00s3yerca 0cBoOOAUTh VcmonmHuTeNns OT BCSIKOTO pojaa pacxoloB U
MaTepUaibHOW OTBETCTBEHHOCTH, NPOUCXOASAIIMX M3 HCKa TpeTbux Jul K Mcnonaurento,
BCJIE/ICTBUE JIETAIBHOTO UCIIOJIB30BAaHUs PE3YIbTATOB HACTOAIIETO UCCIEI0BAHNUS;

3aKJIIOYEHHE O CTOMMOCTH, COJIep)KalIHecs B OTYETE, OTHOCUTCS K OOBEKTY OLIEHKH B IIEJIOM.
JIto6oe cooTHEceHHE YacTH CTOMMOCTH € KaKO-JIMOO 4acThi0 00BEKTA SBISETCS HEIPAaBOMEPHBIM,
€CJIM TAKOBOE HE OTOBOPEHO B OTYETE;



OneHIMKY HEe MPUHUMAIOT Ha ce0sl OTBETCTBEHHOCTh 3a MOCJEIYIOLINE U3MEHEHHUS COLMATIbHBIX,
HSKOHOMHUYECKUX, IOPUANYECKUX, MPUPOAHBIX U MHBIX YCIOBHUH, KOTOpPBIE MOTYT IOBJIHUATH Ha
CTOMMOCTE O0OBEKTA OIICHKH;

MHEHHUE OLIEHUIIMKOB OTHOCUTEIBHO CTOMMOCTH OOBEKTA JEHCTBUTENBHO TOJBKO HA ATy OLICHKHU.
HcnonHuTens He NpPUHMMAeT Ha ceOs HUKAKOH OTBETCTBEHHOCTH 3a M3MEHEHHUE COLMAIbHBIX,
HSKOHOMHYECKUX, (u3nyecknx (akTOpoB M HM3MEHEHUS MECTHOrO WiIH (enepaabHOro
3aKOHOJATEIbCTBA, KOTOPBIE MOrYT IMPOU30MTH IOCIE 3TOM JAaThl, MOBJIUATH HA PBIHOYHBIC
(daxTopsl, U, TAKUM 00pa30M, MOBIHUATH HA PHIHOYHYIO CTOMMOCTh OOBEKTa;

pe3yiabTaThl CTOMMOCTH MOT'YT ObITh MCIOJb30BAHBI B T€YEHUE 6 MECSLEB OT JaThl COCTABICHUS
HACTOSILEro OTYETa;

COOBITUSL U OOCTOSTENILCTBA, KOTOPHIE MPOU30MIYT MOCIE AAaThl HAIIEro OTYeTa, CO BPEMEHEM
OpUBEIYT K TOMY, YTO OTYeT YCTapeeT, W, COOTBETCTBEHHO, Mbl HE BO3bMEM Ha cebsl HHU
00513aHHOCTh COOJIOAATh MHTEPECHl, HU OTBETCTBEHHOCTh 3a PEUICHUS M JCHCTBUS, KOTOpPHIC
OCHOBaHbl Ha TaKOM YycTapeBileM ordyere. Kpome TOro, Mbpl He HeCeM OTBETCTBEHHOCTb 3a
OOHOBJICHHE 3TOTO OTYETA C YYETOM COOBITHHA M OOCTOSATENBCTB, KOTOPBIE MOSBATCS IMOCIE TOU
JlaThl;

Otuer orpannunBaercs o0bEMamMu, 0003HaYCHHBIMU B 3aJIaHUU Ha OLICHKY;

HU OLEHINMK, HU KTO-TM00 U3 JIUL, NOAMMCABLINX HacTosAllee nmucbMo U OTyer, HU Apyrue Juua,
npusiekaBiyecs OILEHIIMKOM B IPOLECCE WIM B CBSI3U C NOArOTOBKOM OTuera B KauecTBe
CcyonoapsAauuKoB, 0€3 UX NpeBapUTEIbHOIO MHUCHMEHHOI'O COIJIACHS HE MOTYT NpPHUBIIEKATHCS K
Jlaue CBMJIETENIbCKUX IMOKa3aHMW M (WIM) K y4acTHIO B CyA€OHBIX pa30MpaTesIbCTBAX B CBSI3U C
ucnosnb3oBaHueM OTyeTa, 32 UCKIIOUEHUEM CIIydaeB, KOr/la 00sS3aHHOCTh 110 Jlaye CBUAETENIbCKUX
MOKA3aHUH U (MJTM) Y9aCTHIO B CYICOHOM IIpOIIecce SABISETCS 0053aTebHON B CHITY OOCTOSITEIIBCTB,
OpsAMO  NPEAYCMOTPEHHBIX  IpOLECCyallbHBIMH ~ HOpMaMM  3aKoHojaTenbcTBa  Poccuiickoit
®denepauuu.

Otuert conepkut npodeccuoHaibHoe MHeHHE VCTIoIHUTENs OTHOCUTENBHO CTOUMOCTH.

1.5. IEPEYEHB UCTIOJb30BAHHBIX ITPY MTPOBEJEHNM OIIEHKN OB BEKTA
JTAHHBIX

[IpoBeneHne aHanmm3a W PacUeTOB, MPEXKIE BCEro, OCHOBBIBAJIOCH Ha HMH(pOpMAIMH 00
00BEKTE OLIEHKH, MOJy4eHHON OT 3aKa3yhKa U B X0JIe HE3aBUCUMBIX MCCIIEI0BAaHUM, MPOBEACHHBIX
OuenmukoMm. [Ipeanonaraercs, uro uHpoOpMaIKs, MpeaCTaBICHHAs 3aKa3YMKOM WJIM CTOPOHHUMHU
CHelMaIucTaMM, SIBJIsIeTCs HaJeXKHOM M gocToBepHO. Hemoctarox uH(OpManuy BOCHOIHSIICS
CBEJCHMSIMH W3 JAPYTUX HCTOYHUKOB, MMerolleiicss 6a3bl gaHHbIX OleHIIMKa U COOCTBEHHBIM
onbIToM OLEHIINKA.

Br160p HeoOxo1MMOI A1 aHaIM3a U PacyeToB MH(POPMAIUU TPOBOAMIICS C MPUBJICYEHUEM
CIIEYIOIINX UCTOYHHUKOB:

HOPMAaTUBHBIE JIOKYMEHTHI (TOJHBIA MepeueHb cM. B paszzenie «CHUCOK HCIOJb30BaHHOM

JUTEPaTyphD»);

CIpaBOYHasl juTeparypa (MOJHBIA IepeueHb cM. B paszjaene «CHUCOK HCIOJb30BaHHOM
JUTEPaTyphD»);

MeToauYecKasl JuTeparypa (IOJHBIM MepeueHb cM. B pasnene «CIHCOK HCIOJIb30BaHHOM
JUTEPaTyph»);

Internet-pecypcsl (ccbUIKM Ha caldThl cM. 0 TekcTy OTyeTa).

1.6. HEPEYEHb JOKYMEHTOB HUCIIOJIb3YEMbIX OHEHIINKOM U
YCTAHABJ/IMBAIOIIINX KOJIMYECTBEHHBIE 1 KAYECTBEHHBIE
XAPAKTEPUCTHUKHU OBFBEKTA OIIEHKH

Ha oniennBaeMslii 00BEKT MpeICTaBIeHbl KOUU CIIEAYIOMINX TOKYMEHTOB:
1)CBunerenbcTBO 0 rocynapcTBEHHON peructpanuu npasa 69-AB Ne223066 ot 28 mapra
2011 roga



1.7. MPUMEHSEMBIE CTAHIAPTHI OLIEHOYHOM JEATEJbHOCTHU U
OBOCHOBAHUME UX IPUMEHEHUSA

[Ipy mnpoBeaeHMM [NaHHOM OLEHKH HCHOJb30BAINCH  HOPMATUBHBIE JOKYMEHTHI H
denepanbHble CTAaHAAPTHI  OICHOYHOW JEATEIBHOCTH, a TaKKe CTaHIApThl  OLIEHOYHOM
JIeATEILHOCTH YCTAHOBJIEHHBIE camoperyiaupyemonn opranuzanueii (CPO), uneHoMm KoOTOpoOi
apisiercst OUEeHIINK, TOATOTOBUBIINI oTueT — ctannaptsel POO.

OenepanbHbiii  3ak0H  Poccmiickoit  ®Depepanmn  «O0  OLEHOYHOH JICSITEIIBHOCTH B
Poccuiickoit @eneparun» ot 29 urons 1998 r., Nel35-®03 B penakuuun dDenepalibHOrO 3aKOHA
Poccuiickoit ®enepanuu B penakiuu N 145-03,01 13.07.2015 N 216-D3;

@OenepasibHbIil cTaHIapT OLEHKU «OO0IIKMe MOHSTHS OLEHKH, MOAXOIbl U TPeOOBaHUS K
nposeaeHuto oneHku (PCO Nel) (yrB. npukazom Munskonompazsutust PO ot 20 mas 2015 r. No
297);

Oepnepanbubiii cranaapt oneHku «llens onenku u Bugsl croumoctu» (PCO No 2)
(yTB. mpukazom MunakoHOMpa3BuTus P® ot 20 mas 2015 r. Ne 298);

OdenepanbHblii  cTanmapt oieHkd "TpeOoBanust k otuery o0 omenke (PCO N 3)"
(yTB. mpHKa3oM MHHHCTEPCTBA SKOHOMUYECKOro pa3Butus P® or 20 mas 2015 r. N 299)

®CO-7 : Ilpukaz MunskonompazButus Poccuu OO yrBepxkaenuun DenepanibHOTO
crangapra oreHku "Onenka HeaABMKUMOCTH (DPCO Ne 7)" ot 25 centsops 2014 roga N 611

CCO POO 1-03-2010 «O6mue mousTus 1 npuHIUis! oneHku (OIIIO)»;

CCO POO 1-05-2010 «Tuns! uMymiecTBa»;

CCO POO 2-01-2010«PpiHo4Hast CTOUMOCTD KakK 0a3a OIEHKN;

CCO POO 2-02-2010«CocraBiieHue oTdera 00 OICHKEY;

CCO POO 2-04-2010 «Ouenka aj1s 1ejeid 3a10roBoro KpeauTOBAHUS

CCO POO 2-05-2010 Meroaunueckoe pykoBoiacTBo mo omenke 1 (MP 1) «Ouenka
CTOMMOCTH HEJIBHYKMMOTO UMYIIIECTBAY.

MEXJIYHAPOJIHBII CTAHJAPT ®HUHAHCOBOII OTYETHOCTH (IFRS) 13
"OLIEHKA CITPABEJJINBOM CTOUMOCTH (pex. or 27.06.2016) (BBeneH B jeiicTBue Ha
teppuropun Poccuiickoit @enepannu Ipukasom Munduna Poccun ot 28.12.2015 N 217#H))

1.8. MPOLECC OIIEHKU U BBIBOP METO/JI0OB PACYETA

[Tporiecc oleHKM HAuWHAETCSI ¢ OOIIEr0 OCMOTPa MECTOIOJIOKEHHS] OOBEKTa, OMHCaHUs
TTOMEIIICHMS, €r0 COCTOSHHS, a TaK)Ke BBIJICJICHUs] OCOOCHHOCTEH olleHMBaeMoro oobekra. [lamee
MIPOBOJIUTCA AHAJIU3 COOTBETCTBYIOIIETO CErMEHTa pPbIHKA HEABMKMMOCTH M 3aKIIOYEHHE O
BapHaHTE HaWIy4llero u Haubosee 3p(HEeKTUBHOTO UCTIOIb30BAHUS.

Crnenyronii  3Tanm  OUEHKM — ONpeaelneHue CcTouMocTu. OrpeneneHrie CTOMMOCTH
OCYIIECTBIISIETCS C Y4YETOM BCeX (PAKTOPOB, CYIIECTBEHHO BIIMSIOMIUX KAaK Ha PBIHOK
HEABM)KMMOCTH B II€JIOM, TaK U Ha I[EHHOCTh paccMaTpUBaeMoOro o0ObeKTa HeABMKUMOCTH. [Ipu
OTIPENIETICHUU CTOMMOCTH OOBIYHO MCTIONB3YIOT TP OCHOBHBIX TOJIXO/A!

® CpPaBHUTEJIbHBIA MOAXO;

®  JIOXOJHBIM IOAXO;

® 3aTpaTHBIN NOAXO/I.

Kaxnprii u3 3THX TOAXOM0B TPUBOAUT K TMOJYYEHHUIO PA3IMYHBIX I[EHOBBIX 3HAYCHUM
00BEKTOB HEABMIKUMOCTH.

3aKTIOYNTEIPHBIM ~ ATAllOM TIpOIlecca OICHKW  SIBJISIETCS CPaBHEHHE PE3YJIbTAaTOB,
MOJIYYEHHBIX C MOMOINBIO YKAa3aHHBIX MOAXOAOB, U CBEJACHHE HWTOTOBBIX OLEHOK K €JIMHOU
CTOMMOCTH OOBEKTa C y4eTOM CIaObIX M CHUJIBHBIX CTOPOH KaXXJOro Moaxojaa. Takum oOpaszowm,
YCTaHABIIMBAETCSl OKOHYATENbHASI OIIEHKA PHIHOYHON CTOMMOCTH 00BEKTa HEIBH>)KUMOCTH.

1.9. ®°OPMA OTUYETA

Otuer cocrtaBieH B (opMme, COOTBETCTBYMOILIEH TpeboBaHusM 3akoHa «OO0 OLEHOYHOU
nesitenbHOCTH B Poccuiickoit denepannn» Nel35-®3 ot 29.07.1998 r., OenepanbHbIX CTaHAAPTOB
ommeHku (DOCO NeNel,2.3) ot 20.05.2015 r.,CtanmaptoB o0OIIEPOCCUNUCKON OOIIECTBEHHON
opranusanuu «Poccuiickoe o0IIECTBO OLICHITUKOB.
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2. OIMCAHUME OHEHUBAEMOI'O OFBEKTA
2.1. AMYIIECTBEHHBIE ITPABA

Ha ocHOBaHMM TpeICTaBIEHHBIX JAOKYMEHTOB, COOCTBEHHHKOM OILICHMBAEMOI'O OOBEKTa
SBIISIIOTCS.  BJIAJENBIBI  3aKPHITOTO  [MA€BOTO  WHBECTUIIMOHHOTO  (OHAA  HEIBIKUMOCTH
«PoxnectBenckuit» mox ympaBienuem OOmecTBa ¢ OrpaHMYEHHOM  OTBETCTBEHHOCTHIO
«Ynpasmsaromasgs komnanus «lIparma Kanuram», naHHple O KOTOPBIX YCTaHABIMBAKOTCA Ha
OCHOBAHUU JIAHHBIX JIMLEBBIX CUETOB BIIAJICIBLIEB MHBECTUI[MOHHBIX I1A€B B PEECTPE BIIAJEIIbLEB
WHBECTHUIIMOHHBIX 11Aa€B U CUETOB JIETO BJIAJIETbIIEB MUHBECTUIIMOHHBIX TTAEB.

OneHka NpoBOJUTCS MPH YCIOBUM OTCYTCTBHS, KAaKUX JHO0 OrpaHHuYEHUN, HE yKa3aHHBIX B
MIPEACTABJICHHBIX JOKYMEHTAX, U HEU3MEHHOCTH Pa3peIIeHHOT0 UCIOJIb30BAHMS.

3A0 UK® «KoHC» He mpOBOIWIO HOPUAMYECKON HKCHEPTH3Bl IpPaB COOCTBEHHOCTH M
ayJIUTOPCKON MPOBEPKHU MPECTABICHHBIX JaHHBIX 00 00BbekTe oueHkH. OLeHKa MPOBOJWIACH C
y4eTOM OOpeMEHEHUH, YKa3aHHBIX B JOKYMEHTaX M JaHHBIX MPEABAPUTEIBHBIX TEXHHUKO-
SKOHOMHUYECKHX HCCIENOBAaHUM IO 3aCTPOMKE OLICHMBAEMOI'O Y4acTKa, HO MPU YCIOBHH, YTO BH]L
UCIIOJIb30BaHUSI OCTAHETCS MPEKHUM 03 JIOTIOTHUTEIBHBIX 3aTpaT COOCTBEHHUKA.

2.2. OIMCAHUE OLHUEHUBAEMOI'O OFBEKTA

OOBEKT OIIEHKH PaCIioIOkKeH 1o aapecy: Trepckas 06:1., CemmkapoBckuil p-H, lllyBaeBckoe
CelIbCKOe Tocenenue, 1. bop-Bonro.

VYnanenue ot r. TBepb — okosio 150 kM.

B Tabnune 1 ykazana uadopmaius o paiiony pacnosnoxxeHust O6beKTa OIeHKH.

Taoauna 1
ITokazarens Hannuame n onmrcaHue moka3aTelrs
Wudpactpykrypa: Cpennuil ypoBeHb
Mecrta oTnpixa: Ectp
CwMor, rpsi3b, IIyM — YPOBEHb: Her
Hanuumne npoMbIieHHBIX Her
MIPOU3BO/JICTB:
Temnbl pa3BuTHUA palioHa: CraOunbHbIC
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Onucanne O0beKTa OLEHKH

[lyBaeBckoe, B
paiione n1.bop-Bonro

JTa4HOTO CTPOMTEIILCTBA
(mauHOE XO35HUCTBO)

225

npaBa 69-AB Ne223066 ot 28
mapta 2011 roxa

Taoauna 2
Kareropus 3emensHOTo OOmras
No . IIpaBoycTaHaBIMBaroOIIKE 1
MecTomnomoxeHe Yy4YacTKa, pa3pereHHoe Kanmactpossiii HoMep IJIOIIAb, KommenTapuun
/1 JIOKYMEHTBI
HCII0JIb30BaHHE KB.M.
KommyHukanuu no
TPaHUIE, TOIBE3THBIC TTYTH
B HaJUYHH.
TBepckas 06macTb, 3emnu Hanu4yue cepBuryra: B
o o CBHIETEIBECTBO O
CemmxapoBCKUiA CEIILCKOXO035HCTBEHHOTO i~ . N HaJIMYUH, HA YIaCTKE
N 69:29:0000014: rOCyIapCTBEHHOM PETUCTPALluU o
1 paiioH, ¢/i Ha3HA4YCHUS, ) BEICHUS 3848+43 KaJIaCTPOBBIA HOMED:

69:29:0000014:225, obwieit
momaaeso 3 848,
o01ecTBEHHAs 30Ha
BOJHOT'O KaHAJIa C BEIXOLOM
B 03€pO

! Mo nanubm 3akazunka




Taoaumna 3

[Toka3aTenb Hanuuune u onncanne nokasarens
Craryc HaceJIeHHOr0 MyHKTa: HepeBust
HanmeHnoBaHue HaceIeHHOrO MyHKTA: Bbop-Bosro
Tun MecTHOCTH: PaBuuna
DKoJorus MecTa: Xoporas

CoCTOsSIHME YYaCTKOB: He ocBoensl
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Pucynox 1. PacnonomeHI/Ie O6’b€KTa OIIGHKI/I Ha KapTe TBepCKOI/I obmacTu.
TBepckas O6macTs’ — cybbekt Poccmiickoit  Deiepaiyy, BXOZMT B  cocTaB LIeHTpaIbHOro
(denepanbHOro OKpyra.
AJZIMUHHCTpaTHBHBIA LeHTp — ropox Teeps. HMcropudeckn oOnacTh Has3biBasach TBepckast
3emiis, TBepckoit kpail. B cocrase Poccuiickoit umnepun u PCOCP no 1929 roma cymiectBoBana
Kak TBepckas ryoepHuUs.

I'pannuutr ¢ MockoBckoi, SpocnaBckoi, Bonoroackoi, Hosroponackoir, CmoneHCKOW U
IIckoBcKoOIi 00IaCTIMU.
CenmkapoBCKuit pal‘/'lc')H3 — aIMUHHUCTpaTUBHAS eIMHUIA 1 MYHUITUIIAIBHOE

oOpa3zoBanue B TBepckoit oonactu Poccuu.

AJIMUHHUCTPATUBHBINA LIEHTP — MOCEIOK rOpoCKOro Tuma CelmKkapoBo.

ITnomans 3098 km2.

Paiion pacnoniokeH B 3amagHoN 4acTu 00JacTU U TPAaHUYUT:

Ha ceBepe — ¢ OCTalIKOBCKUM PailoHOM,

Ha ceBepo-BoCTOKe — ¢ KyBIIMHOBCKUM palioHOM

Ha BOCTOKE — c0 CTapulKUM paiilOHOM,

Ha IOr0-BOCTOKE — € P>KEBCKUM paliOHOM,

Ha 1ore — ¢ OJEHUHCKUM paliloHOM,

Ha 1oro-3amnaje — ¢ HenumoBckuM n AHIpeanoibCKUM pailOHaMH.

Ha 3anajie — ¢ [[eHOBCKUM paiioHOM,

Paiton HaxouTCs B IEHTPAIbHOM YacTh Baniaiickoi BO3BBIIIIEHHOCTH.

OcHoBHble pekn — Bounra, u e€ nputoku: CenuxapoBka, [lecouns, bonpmas Koma, Manas Komna,
ITonoHoBKa, bonpmas JlyGenka. A takke [IpipomHsa(mpurok
[Tecounn), TuxBuna (npurok CenmxapoBku), Hounas (nmputok Tynosku). Ha ceBepo-3amane
parioHa Haxoaiatcs o3épa Bonro u JlemHo.

2 https://ru.wikipedia.org/wiki/Teepckas_o6nacts
% https://ru.wikipedia.org/wiki/Cemmxaposckuii_paiion


https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D1%82%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D1%84%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%BE%D0%BA%D1%80%D1%83%D0%B3
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D1%82%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D1%84%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%BE%D0%BA%D1%80%D1%83%D0%B3
https://ru.wikipedia.org/wiki/%D0%A2%D0%B2%D0%B5%D1%80%D1%8C
https://ru.wikipedia.org/w/index.php?title=%D0%A2%D0%B2%D0%B5%D1%80%D1%81%D0%BA%D0%B0%D1%8F_%D0%B7%D0%B5%D0%BC%D0%BB%D1%8F&action=edit&redlink=1
https://ru.wikipedia.org/w/index.php?title=%D0%A2%D0%B2%D0%B5%D1%80%D1%81%D0%BA%D0%B0%D1%8F_%D0%B7%D0%B5%D0%BC%D0%BB%D1%8F&action=edit&redlink=1
https://ru.wikipedia.org/w/index.php?title=%D0%A2%D0%B2%D0%B5%D1%80%D1%81%D0%BA%D0%BE%D0%B9_%D0%BA%D1%80%D0%B0%D0%B9&action=edit&redlink=1
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%B0%D1%8F_%D0%B8%D0%BC%D0%BF%D0%B5%D1%80%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A0%D0%A1%D0%A4%D0%A1%D0%A0
https://ru.wikipedia.org/wiki/%D0%A2%D0%B2%D0%B5%D1%80%D1%81%D0%BA%D0%B0%D1%8F_%D0%B3%D1%83%D0%B1%D0%B5%D1%80%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%AF%D1%80%D0%BE%D1%81%D0%BB%D0%B0%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%BB%D0%BE%D0%B3%D0%BE%D0%B4%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%9D%D0%BE%D0%B2%D0%B3%D0%BE%D1%80%D0%BE%D0%B4%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%A1%D0%BC%D0%BE%D0%BB%D0%B5%D0%BD%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%9F%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%A2%D0%B2%D0%B5%D1%80%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BB%D0%B8%D0%B6%D0%B0%D1%80%D0%BE%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%9E%D1%81%D1%82%D0%B0%D1%88%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%9A%D1%83%D0%B2%D1%88%D0%B8%D0%BD%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%A1%D1%82%D0%B0%D1%80%D0%B8%D1%86%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%A0%D0%B6%D0%B5%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%9E%D0%BB%D0%B5%D0%BD%D0%B8%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%9D%D0%B5%D0%BB%D0%B8%D0%B4%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%90%D0%BD%D0%B4%D1%80%D0%B5%D0%B0%D0%BF%D0%BE%D0%BB%D1%8C%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%9F%D0%B5%D0%BD%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D0%B4%D0%B0%D0%B9%D1%81%D0%BA%D0%B0%D1%8F_%D0%B2%D0%BE%D0%B7%D0%B2%D1%8B%D1%88%D0%B5%D0%BD%D0%BD%D0%BE%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%BB%D0%B3%D0%B0
https://ru.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BB%D0%B8%D0%B6%D0%B0%D1%80%D0%BE%D0%B2%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%9F%D0%B5%D1%81%D0%BE%D1%87%D0%BD%D1%8F_(%D0%BF%D1%80%D0%B8%D1%82%D0%BE%D0%BA_%D0%92%D0%BE%D0%BB%D0%B3%D0%B8)
https://ru.wikipedia.org/wiki/%D0%91%D0%BE%D0%BB%D1%8C%D1%88%D0%B0%D1%8F_%D0%9A%D0%BE%D1%88%D0%B0
https://ru.wikipedia.org/wiki/%D0%9C%D0%B0%D0%BB%D0%B0%D1%8F_%D0%9A%D0%BE%D1%88%D0%B0
https://ru.wikipedia.org/wiki/%D0%9F%D1%8B%D1%80%D0%BE%D1%88%D0%BD%D1%8F
https://ru.wikipedia.org/wiki/%D0%A2%D0%B8%D1%85%D0%B2%D0%B8%D0%BD%D0%B0
https://ru.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BB%D0%B8%D0%B6%D0%B0%D1%80%D0%BE%D0%B2%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%A2%D1%83%D0%B4%D0%BE%D0%B2%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%BB%D0%B3%D0%BE_(%D0%BE%D0%B7%D0%B5%D1%80%D0%BE)
https://ru.wikipedia.org/wiki/%D0%9B%D0%B5%D0%BC%D0%BD%D0%BE

2.3. AHAJIN3 PBIHKA OBBEKTA OHEHKH 1 ObOCHOBAHHUE 3HAYEHUI
(AIUAITA3OHOB 3HAYEHNHN) HEHOOBPA3YIOIIUX ®AKTOPOB

JKoOHOMUYECKHIT 0030p

[To omenke MunskoHoMpasButusi Poccuu, B ampenel u mae Ttemnbel pocta BBII
IPEBBICIIM YpOBEHb 2 %. OCHOBHOM BKJIaJ B YCKOPEHHE IKOHOMUYECKOTO POCTa IO CPABHEHUIO C
1kB18 BHecau oOpaOaTbiBaroIlas IPOMBIIIJIEHHOCTh, TPAHCIOPT, TOPIOBs, a TakKke
cTpouTesibecTBO. CylllecTBEHHBIN MOJIOXKUTENbHBIN BKIaa B AuHaMuky BBII npogomkaer BHOCUTH
CEKTOp NPOQEeCCHOHATBHBIX YCIYr. JIMHaMUKa COBOKYIHBIX IOTPEOMTEIbCKMX pacxoJloB, IO
IpeBapUTEeNbHBIM JaHHBIM, TPOJOIDKAET OMepekarb pPOCT PO3HMYHBIX mpomax. O6opor
PO3HUYHOI TOPrOBJIM MO-MIPEKHEMY pacTeT yMepeHHbIMU Temnamu (2,4 % r/r B mae nocie 2,7 %
r/r2 B ampene). [Ipu 3ToM «OKeCTKHE» MHIUKATOPHI yKa3bIBAalOT Ha 0ojiee aKTHBHOE PACIIMPEHHE
norpedutensckoro cmnpoca. IlpuunHON pacxoxzaeHus sABIseTcs pacnpocTpaHeHue (opm
noTpeOJIeHUs, HE YYUTBIBAEMBIX IPH pacyeTe PO3HUYHOTO TOBAPOOOOPOTa, HO BKIIIOYAEMBIX B
I0Ka3aTesab COBOKYITHOI'O IOTPEOUTEILCKOTrO cpoca. B yacTHOCTH, 00beM MOKYIIOK B 3apyOeKHBIX
UHTEpHeT-MarazuHax yBenuuuics Ha 34,7 % r/r B noyuiapoBom 3kBuBasieHTe B 1kB18. Ilognepxky
HOTpeOJIEHUIO OKa3blBaeT NUHAMUYHBIN pocT 3apaboTHbIX miar. Omnata Tpyna B COLMAIbHOM
cekTope, 1o oneHke MuHskoHOMpa3Butus Poccuu, nponosxaer pactu temnom Beime 20 % B
HOMUHAJIBHOM BbIpakeHuU. HekoTopoe 3amesieHue ee rof0BOH AMHAMHUKU B Mae OOYCIIOBJIECHO
0osiee paBHOMEpPHBIM, YEM B MPEAbIAYLIUE T0/bl, BHYTPUIOJOBBIM pAacHpeeJICHUEM BBIIIAT B
COOTBETCTBUM C LIEJIEBBIMM OPUEHTHPAaMH, YCTAaHOBIEHHBIMU yKa3amu [Ipesupenra Poccuiickoin
®enepany. PocT HOMUHANBHBIX 3apa0OTHBIX IUIAT BO BHEOIOKETHOM CEKTOpPE MO-IPEXKHEMY
CYLIECTBEHHO IpeBblIaeT HUHQuALUI0. Bblcokue Temmbl pocTa 3apa0OTHBIX IUIaT  BO
BHEOIOJKETHOM CEKTOPE CBS3aHbI C TEHICHIMSIMA Ha PBIHKE TPYAA, KOTOPBIA (PYHKIIMOHUPYET B
yCIOBHAX, OMM3KUX K Aeduuuty. B mae O6e3paboTuiia ocTaBangachk Ha peKOPIHO HU3KUX YPOBHSX B
YCIIOBUSIX CTarHaluu IHpeJUIokKEHUs] TPYAOBBIX pecypcoB. HecMoTpss Ha HEKOTOpoe yBeJIMYEHHE
yrcna Oe3paboTHeix B Mae, ampens (4,8% SA or—ypoBeHb 0e3pabOTHIBI C HMCKIIOUYEHHUEM
CE30HHOCTU OCTaJICsl Ha ypoBHe Mapra paboueit cuibl). CoxpaHeHue 0e3pabOoTHIIbI HA HU3KHX
YPOBHSIX B TEKyIIEM TOAy OOYCIOBIEHO, B MEPBYIO OUYEpeb, OTPAaHUYECHUSIMH CO CTOPOHBI
npeuiokeHust paboueil cuibl. PacmmpeHne KpenuTa SKOHOMHUKE MPOUCXOIUT YMEPEHHBIMU
TEMIAMHU, IPU 3TOM B CTPYKType MopTdens MpoJoKaeT pacTH A0 KPEeIuToB (U3MUYECKUM
munaMm. TemMn pocTa KpeIUTOB HACEICHMIO MPOAOJDKAET YCKOPSTHCS M CYIIECTBEHHO OIEPEKATh
TEMII POCTa KOPHOPATUBHOTO KpeauToBaHUs. [Ipm 3TOM TrojoBbIE TEMIBI POCTa PO3HUYHOIO
KPEIUTHOTO MOPT(ENs OCTarOTCS CYLIECTBEHHO BBIIIE TEMIIOB POCTa HOMMHAIBHOM 3apaboTHOM
IUIaThl, YTO TOBOPUT 00 MX (yHIaMEHTaIbHON HeycToWumBocTH. MuH3KOHOMpa3BuTHS Poccumn
OCYILIECTBHJIO OOHOBJICHME MPOTHO3a COLUAIBbHO-IKOHOMHUYECKOTO DPAa3BUTHUS C Y4YETOM LEJEeH,
noctasneHHbIX [Ipesunentom Poccuiickoit @enepanuu (Ykaz Ne 204). B 6a3oBblii cueHapuit
IIPOrHO3a COLUAIbHO-D)KOHOMUYECKOTO PAa3BUTHUSA B HACTOSALIMI MOMEHT 3aJI0KEHBI MPEANIOCBHIIKI
MOJIHOW peanu3anuu pazpadoranHoro IlpaButenscTtBoM Poccuiickoit denepaiiuu KOMIUIEKCa Mep,
HalpaBJIEHHBIX Ha O00eCHeYeHHe YCKOPEHHs TEMIIOB HSKOHOMHYECKOTO0 pocTa M YIydlleHue
nemorpaduueckoit curyanuu. B aBrycte 2018 1. mporHo3 MoXeT OBITh YTOYHEH C Y4YETOM
KOHKPETHBIX PEILICHUH, IPUHATHIX 10 UX peaIn3aliH.

MunskoHoMpa3Butuss Poccun  ocymiecTBUIO OOHOBIIEHHE TMPOTHO3a  COLUAIBHO-
HPKOHOMHYECKOTO pa3BUTUs C Yy4eTOM Lened, mnocraBiaeHHbIX [Ipesuaentom Poccuiickoit
Oenepannn (Ykaz Ne 204). B 6a30Bblii crieHapuii TPOTrHO3a COIMATHFHO-D)KOHOMHYECKOTO Pa3BUTHS
B HACTOALIMM MOMEHT 3aJOKEHbl MPEANOCBUIKM TIOJHOM peanu3anuud pa3paboTaHHOTrO
[TpaButenscTBOM Poccuiickoit ®enepani KOMIUIEKCAa Mep, HalpaBlIEHHBIX Ha oOecreueHue
YCKOPEHHUsI TEMIIOB 3KOHOMUYECKOT'0 POCTa M yiIydllIeHHe JeMorpaduieckoil cutyanuu. B aBrycre
2018 r. mMpOrHO3 MOXET OBITh YTOUYHEH C YYE€TOM KOHKPETHBIX pEIICHHM, MPUHATHIX MO HX
peanu3zauuu. B mepsoM mnomyrogum 2018 roma KpynHeHIIMe SKOHOMHUKHM IPOJOJDKAIA PACTU
TeMITaMH, OJIM3KMMH K TIOKa3zaTelsiM mpomuioro ronaa. [mobamsubeiii PMI B oOpabatbiBaromeit
IPOMBIIIJICHHOCTH HAaXOAMJICS BbIIIE OTMETKH 53 0.11. ¢ Havaja rojaa (B cpelHEM 3a sSHBapb-Mail
53,7 6.n.). Bmecre ¢ TeM B Hacrosliee BpeMs CYIIECTBEHHO BO3POCIM PHUCKH 3aMeIJICHUS
r7100aIbHOTO POCTa, B TOM YHUCIE W3-32 BBEJCHHS KJIIOUEBBIMU CTpPaHAMH B3aUMHBIX TOPIOBBIX
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orpannueHuii. Kpome toro, 6osee BrICOKHE TeMITbI SKOHOMUYEecKOTo pocta B CIIIA mo cpaBHEeHHIO
C SKOHOMMKOW EBpO30HBI, aKTHBHAsI HOpMaIU3auus AeHekHO-kpeauTHoi noautuku OPC CIIA, a
TaKk)K€ pPOCT BOJIATWIBHOCTM Ha (UHAHCOBBIX PBIHKAX OTIENbHBIX pa3BUBAIOMIMXCS CTpaH
(Aprentuna, Typuus) npuBend K MaclITaOHON MEPEOIEHKE PUCKOB INTOOAIBHBIMA MHBECTOPAMHU H
ykpemienuto gosuiapa CIHIA oTHocuTenbHO Apyrux BamtoT. Ilo onenke MUHIKOHOMpa3BUTHSA
Poccun, Tekymue 3HaueHUs Kypca pyOis sIBIAIOTCSA B IEPBYIO OYEpeb CIEACTBUEM TIII00AIHHOTO
JABJICHUSI HAa BaJIOTHI Pa3BUBAIOLINXCA CTPaH, B TO BpeMs Kak 3(h(eKT Ha HaCTPOEHUSI UHBECTOPOB
BBEJICHHOTr0 B Hauase anpess 2018 r. 10noJHUTENbHOIO MaKkeTa CAHKIMOHHBIX MEP K HACTOSILIEMY
MOMEHTY ucuepnaH. B 3tux ycnoBusax MuHsKoHOMpa3BUTHs Poccum oxumaer coxpaHeHHUs
00MeHHOro Kypca pyOJisi BONM3M TeKymux ypoBHed nmo koHmna 2018 roma. C ydeTom 3HaueHUU
IIT18 B cpennem 3a 2018 rox kypc pyons xk nomtapy CIIA nporno3upyercss Ha ypoBHe 60,8
pyoneit 3a mommap CIHIA. Ha ropuszonte a0 2024 roma mo Mepe HCYEpIIaHUS BIUSHUS
cTuMmynupytomero OwopkerHoro umnyiasca B CHIA w HOpManu3anumu J€HEKHO-KPEAUTHOU
nosmtuku EIIB oxumaercs mocrenenHoe ocnabnenue momiapa CIIIA oTHOcHTENbHO €BpO, UYTO
TaK)KE CKaXETCsl Ha JMHAMUKE KYpCOB BAJIOT pa3BUBAIOIIMXCS CTpaH. B yciioBusix moctaTo4Ho
YBEPEHHOTO POCTa MHUPOBOTO CIpoOca CTpaHaMHU-IKCIopTepaMu HePTH 23 HIOHS OBLIO MPUHSATO
pemeHre 00 yBenuMueHUM A00bM HepTH A0 | MuH. Oapp. B jAeHb. B 3THX ycnoBusx
MPOTHO3UpYyeTCs, YTO 00beM 100bun HeTH B Poccuu coctaBut 549 MIIH. TOHH B TEKYIIEM TOJy
(mocne 546,5 maH. ToHH B 2017 roay), a B 2019 r. yBenuuutces 10 555 miiH. TOHH U 10 560 MIIH.
ToHH B 2020- 2021 r. ¢ nmociaeayoIUM NOCTENEHHBIM CHUKEHUEM 10 555 MiH. TOHH K 2024 roxy.
Bwmecte ¢ Tem nHapammBanue 100brau Hedtu crpanamu OITEK+ He mpuBeneT K pe3KuM KoneOaHusIM
KOTUPOBOK. B 0a30BbIi  creHapuid MPOTHO3a  COIMAIbHO-DKOHOMHUYECKOTO  Pa3BUTHUSA
MunskoHOMpa3BuTHS Poccum 3akmajplBaeT TOCTETIEHHOE CHIDKEHHE IIeH Ha HePTh MapKH
«Opancy» no 63,4 nomnapos CIIIA 3a Gappenb B cpennem 3a 2019 rox, 59,7 nommapos CIIA 3a
6appens B 2020 rony u no 53,5 mommapo CIHIA 3a Gappens B 2024 roxy. Ilpu stom Biusinue
U3MEHEHUs IeH Ha He(pThb Ha OOMEHHBI Kypc pyOns OyIdeT B 3HAYUTEIBHOW CTENEHU
abcopOMpOBaHO OIOHKETHBIM IPABHJIOM, B CBSI3M C Y€M C YYETOM CHUTYallMd Ha MHPOBBIX
(UHAHCOBBIX PHIHKaX B CPEAHECPOUYHOM MEPCHEKTHUBE Kypc pyOis Oyaer crabuiieH B pealibHOM
BblpaxkeHuH. Temn pocta BBII B Tekymem roany, mo ouenke, cocraButr 1,9 %. B paspese
KOMIIOHEHTOB HCIOJIb30BaHUS MPOJODKUTCS PACHIMPEHHE BHYTPEHHETO MOTPEOMTENbCKOIO U
MHBECTUI[MOHHOTO CIpoca TEMIIAMH, COMOCTAaBUMBIMU C MpeAblAymmM roioM. Ilpu stom
CIEAYIOINIMHA TOM, KaK OXHIAaeTcsi, OyJeT JOCTaTOYHO CJIOXKHBIM C TOYKH 3pEHMs aJanTaluu K
IPUHSTHIM PELIEHUSIM B 00J1aCTH OFOKETHO-HAJIOTOBOM MOJIMTUKU. 3aIUIaHUPOBAHHOE TMOBBIIICHNE
craBku HJIC ¢ 18 % no 20 % mpuBeneT k BpeMEHHOMY YCKOpeHUIo MHQusAnuu. [loas ToBapoB u
yciyr, oOmaraemast 6a3oBoil craBkod HJIC, B morpeOutenbckod Kop3uHe, ocTaBisieT 76 %.
COOTBETCTBEHHO, «CYETHBIN)» BKJIaA B MHMIAIMIO OT yBenudyenus 6a3osoii crapku HIC ¢ 18 % 1o
20 % ouenuBaercs B 1,3 m.m. Kpome toro, Oyayr MMeTh MECTO JiBa NPOTHUBOIIOJIOKHBIX I10
HAIPAaBIEHUIO «BTOPUYHBIX AP (heKTa»: pocT WHOISIUOHHBIX OXHUAAHUNA U YacTHYHas aOcopOIus
sp¢exra noseiieHus HJIC 3a cuer Mapku mpousBoauTeled M MPOJAABLIOB, KOTOpbIE OyayT
coroctaBuMbl 1o MacmTtady. BeposTHo, 3pdekt pocta MHOISILMOHHBIX OXHUIAHUM peamu3yercs
y)K€ B TEKyUleM ToJy U MpuoOpeTreT (GopMy <«IOTpeOsIeHHs BIPOK» TOBAPOB JJIUTEIBHOIO
NOJIb30BaHUs, Ha KOTOpbIE HaceleHue OyJer >kaaTh pocTa 1eH. C ydeToM ONMUCaHHOro 3¢¢exra
MPOTHO3UPYETCS, YTO HHQIIALNS C TEKYIUX YpoBHEN yckoputces 110 3,1 % r/r B nekadpe 2018 rona.
C yuerom mnposeneHuss bankoMm Poccum [eHEKHO-KPEAWTHOM MOJMTHUKH, HAIpPaBJIECHHOM Ha
cTabunu3anuio HHQIIALNUN U CAep)KUBaHUE pOCTa MHQIISILMOHHBIX 0KMJIAaHUHN, MHIISMS HAa KOHEI]
2019 r. cocraBut 4,3 % r/T, 4TO B IEJIOM SIBISETCS HE3HAYUTEIHHBIM OTKJIOHEHHEM OT IIeJIEBOTO
opuentupa banka Poccum 4 %. 1o mepe BbIxonma u3 0a3wl pacuera Bkiaaa ot noswimenus HIAC
UHGIIALUS, BEPOSATHO, OnycTUTCS HUXKE 4 % (mporHo3 undmsmun Ha koHer 2020 r. cocrasnser 3,8
% 1/r). Temn pocta BBII moxet onyctuthest Huxke 1 % /v ko 2xB19, no utoram 2019 roga temn
pocta BBII nporaosupyercs Ha ypoBHe 1,4 %. CHM)KEHHE TEMIIOB 3KOHOMUYECKOIo pocta Oynier
cBs13aHO co cienyronmumu (pakropamu. B 2019 rogy oxumaercs 3ameniieHHe pealbHBIX TEMIIOB
pocTa 3apa0OTHBIX IJIaT B MEPBYIO odepelsb H3- 3a (JOpMUPOBAHMS BHICOKOM 0a3bl CpaBHEHMS B
2018 romy (B pe3ynbTare NOBEICHUS J0 IEJIEBOTO YPOBHS OIUIATHI TPy/a paOOTHUKOB COITMATBHON
cdepsl, a Takxke aoBeaeHus pazmepa MPOT no mpoxurounoro munumyma). Kpome toro, B 2019
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rojly WHJACKCAIUsA MPOYUM KaTeropusiM paOOTHHKOB OrOKeTHOW cdepsl Oymer mpoBeneHa c 1
OKTsI0pst (a He ¢ | stHBaps, Kak B TeKyleM roay). OTcyTcTBrue 3HaUUMOTO JIaBJICHUS Ha 3apaboTHBIE
IJaThl CO CTOPOHBI OIOJKETHOTO CEKTOpa OOYCIOBUT COJNMIKEHHWE TEMIIOB POCTa pPeaTbHBIX
3apa0OTHBIX IJIaT B YaCTHOM CEKTOpPE C TEMIIOM pOCTa Mpou3BoAuTENbHOCTU Tpyaa. C apyroi
CTOPOHBI, Ha peaJbHBIX TEMIIaXx pocTa 3apabOTHON IUIAThI, TaK K€ KaK M Ha MX MOKYMATeIbHOMN
CIOCOOHOCTH, HETaTUBHO CKa)KeTCs ycKopeHue mHpsanuu. B pesynbTare Temi pocra pearbHBIX
3apa0OTHBIX AT CHU3UTCA ¢ okumaeMbix 6,3 % B 2018 roxy no menee 1 % B 2019 roay, a ¢ 3,5
% Tr/r B—peanpHBI TEMII POCTAa PACXOJOB HAa KOHEYHOE IMOTPEOJICHHWE IOMAITHUX XO3SHUCTB
TeKymem roxy 1o 2,6 % r/r B 2019 rony (BausiHME 3aMeAsiCHHs TMHAMHMKH 3apa0OTHBIX IJIaT Ha
NOTPEOUTENTHCKUE PACXO/Ibl OYJET YaCTUYHO KOMIIEHCUPOBATHCS CHUYKEHUEM HOPMBI COEpEeKeHNs).
B nanpHeiiimemM 0XHaaeTCsi BOCCTAHOBJIIGHHE TEMIIOB pPOCTa pPEaJbHBIX 3apabOTHBIX IUIAT 10
3Ha4YeHMH, OU3KUX K TeMIIaM POCTa MPOU3BOAUTEIBHOCTH TpyAa. BTopeiM (akTopoM 3amennieHus
pocta B 1kBI8 cTaHeT BEpOATHBI OTJIOKEHHBIM 3alyCK MHBECTULIMOHHBIX IPOEKTOB C
roCy/IapCTBEHHBIM Y4acTHEM MPH OJTHOBPEMEHHOM POCTE HAJIOTOBOM HArpy3Ku yKe ¢ Hayaya roja.
Octpeiii gepuuuT Ha pHIHKE Tpyda OyAeT MOCTENEeHHO ociabeBaTh. DTO CTAHET PE3yJIbTaTOM
MOBBILICHHUS YPOBHS SKOHOMHUYECKON aKTUBHOCTH HACEJICHHUs (B TOM YHUCIIE B CTapIIUX BO3pacTax),
Oslarojapsi yBEJIMYEHHIO MPOJOJIKUTEIBHOCTH 30POBOM JKU3HU B COBOKYIIHOCTH C ITOBBIILIEHUEM
MEHCUOHHOTO Bo3pacTta. [lo omenke MuHskoHOMpasButus Poccuu, pe3yiabTaToM YyKa3zaHHBIX
(aKkTOpOB CTAaHET YBEJIMYEHHE UMCICHHOCTH 3aHATHIX NpuOau3uTenbHo Ha 300 Thic. 4YeloOBEK B
2019 r. u Ha 1,8 muH. yenoBek k 2024 r. 10 CPABHEHHUIO C UHEPLIMOHHBIM cLieHapueM. COBOKYIIHbBIN
BKJIaJ] B DKOHOMHUYECKUH POCT OT YBEIMUYEHUS YUCIEHHOCTHU pabOTAIOLIEr0 HACEICHUS 3a MEPHOJ
2019- 2024 romoB oneHuBaercs B 1,3 mpoLEHTHOro myHKTa. JlOMONHUTENBHBIM (HaKTOPOM
YBEJIMUEHHUS MPEIJIOKEHUS TpyAa JOJDKEH CTaTb pOCT MpuTOoKa MurpaHTtoB. Hapsaay c
MOCTENIEHHBIM YBEJIMYEHUEM MPEJIOKEHUS TPyOa, CIpPOC Ha TPYyI TaKkKe MPOJOJDKUT PacTd B
YCIOBUSAX IMHAMUYHOI'O IKOHOMUYECKOr0 pocTa. KpoMe Toro, mocTeneHHoe ycTpaHeHue 6apbepos,
3aTPYIHSIONINX JIBU)KEHUE paboueil CUIIbI, B TOM YHCJE 3a CYET COKpAIICHHUS BPEMEHHU IMOHMCKa
paboTel B pe3ysbTaTe LIMPOKOTO pPaclpOCTPAaHEHHMs] M AKTUBHOI'O HCIIOJIb30BAHMUSI MHTEpPHET-
TEXHOJIOTHI, a Takke Oojee MIMPOKOe paclpoCTpaHEHHE HOBBIX (OPM 3aHATOCTU (TaKUX Kak
«OHJIAH-UHTETPATOPBI»), OyJEeT CIIOCOOCTBOBATh CHIKEHHIO 0e3pabOTHIBI, B TOM YHCIIE 32 CUET
COKpAILEHUSI €€ €CTECTBEHHOI'O ypOBHS. B pe3yibraTre B TE€UEHHE BCErO NMPOTHO3HOIO IEPUOJA,
OyZeT COXpaHsThCA TPEHJ Ha CHUXKEHUE YpPOBHs 0e3paboTHIIBI. YPOBEHBH 0€3paOOTHI[BI MOXKET
cHuzuthes ¢ 5,2% B 2017 rony no 4,6 % B 2023-2024 ronax. Berxoay poccuiickoil 3JKOHOMHUKHU Ha
TPAeKTOPHIO 00JIee BHICOKHUX TEMIIOB pocTa OYAET CIOCOOCTBOBATH KOMILJIEKC MEp, PeaTn3yeMbIX
IIpaButensctBOM Poccuiickont @Penepauuu Ui pElIeHUs 3a7ad, I[IOCTABICHHBIX YKa3oM
[Tpesunenta Poccuiickoit ®enepauun (Ne204). YkazaHHble Mepbl HalpaBieHbl, B TOM 4HCIE, Ha
o0ecrieyeHrne pocTa MPOU3BOIUTEIBLHOCTH Ty/la B SKOHOMUKE, YBEIMUEHHE IO MaJIOro Ou3Heca B
BBII, pacmmpeHne HECBIPHEBOTO HEIHEPreTUYECKOrO0 SKCIOpPTa M JKCIOPTAa YCIYyTr, CO3JaHue
yCIOBHA JUId pa3BUTHS 4yenoBeka. OJHOBPEMEHHO KIIIOYEBBIM YCIOBHEM 00ECHEUeHUs] YCTOWYMBO
BBICOKMX TEMIIOB 3KOHOMHYECKOI'O POCTa SIBJISETCS NepepaclpesielieHne CTPYKTYypbl pacXxoJ0B B
NOJb3y HMHBECTUIMOHHBIX. Ha pemenue »sToil 3agaunm OyAeT HampaBlieH KOMIUIEKC Mep
HSKOHOMUYECKON TONUTUKH, BKIIIOUYAIOUIMI Kak NepepacrnpeiiesieHue pacxoJoB (QenepalbHOro
Oro/pkeTa B TOJb3y HMHBECTUIMOHHBIX M  PEANIM3ALUI0 TPOEKTOB HHPPACTPYKTYPHOTO
CTPOUTENIbCTBA C IMPHUBJICUEHUEM CPEACTB YAaCTHBIX MHBECTOPOB, TaK U CO3JaHHE YCIOBUU s
pOCTa MHBECTUIIMOHHOW aKTHBHOCTH YacCTHOTO CeKTopa. Bropoe OyneT AOCTHraThCs C MOMOIIBIO
oOecrieyeHHs CTAOMJIBHBIX U HEOOPEMEHUTENIbHBIX YCIOBHM 1si Ou3Heca (YTO Mpearnonaraet
CTaOWJIbHBIE HAJIOTOBBIE YCJIOBHUS, IpeAcKazyemMoe TapupHOe pEeryJIupoBaHUE, CHUKECHUE
YTOJIOBHO-TIPOLIECCYANIbHBIX PUCKOB MPEANPUHUMATENBCKON 1€ATEIbHOCTH, 3aBeplIeHIE PePOPMBI
KOHTPOJISI M HaA30pa), a TAaKXKe pa3BUTHE KOHKYPEHLUU W CHIKEHHE JAOJIM TOCyIapcTBa B
skoHOMHKe. Kpome TOro, KOMIUIEKC Mep HKOHOMHUYECKOM TMOJUTUKH OyneT BKIIOYaTh
MEpOTPUATHSI, HaIIPABJICHHbIE Ha CO3[JaHHE NCTOYHUKOB JI0OJITOCPOYHBIX cOEpeXEeHUI B SIKOHOMHUKE
(10oOpoBOJIbHAS HAKOMHUTENbHAs MEHCHMOHHAs CHUCTEMa, pacIlIUpeHHe JIMHEWKH HMHCTPYMEHTOB
cOepexeHHsl HaceleHus), a TakXKe IMepexo] OT HEUTPaIbHOTO OAHKOBCKOTO PEryIMpOBaHHS K
CTUMYJHpYyIOIIEMY (C TOYKM 3pEHHUs MPOEKTHOro KpenutoBaHus, kpeautoBanus MCII u
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UIIOTEYHOro KpeautoBanus). [Ipu ycnemHol peanu3anuy BCEro KOMIUIEKCA MEp SKOHOMUYECKOH
noautuku poct BBII yckoputcs no ypoBHa Bbiue 3 % B nepuony 2021-2024 romos. B

WHEPIIMOHHOM CIICHapUHU MOTeHITMaIbHbIe TeMibl pocta BBII coxpansrcs Ha yposae 1,5-2,0 %.
TaBnwua 1. OCHOEHLIE NOKAZaTENH NPOrHO3a COUMANEHO-IKOHOMMYECKOrO PA3BHTHA

BEMN, % rir peansHsii pocT 15 19 14 20 31 32 32 33
BB Homusan (Mnpa.pyE) 92037 100518 106154 111558 119385 128074 137715 148258
WML, % rir {4a xoxey nepioaa) 25 31 43 38 40 40 4.0 4.0
Kypc sonnapa {cpegHee 1a nepuoa) 58,3 60,8 63,2 63,8 B4 647 66,3 68.0
;‘:;:g;‘*‘“‘ B OcHDm ksmbran (Mg, 15967 17339 18775 21088 23408 26135 20038 32183
;?yﬁi?np:;} DOSRIEON. TP ORI (MDY, 29813 31354 33325 35357 37641 40086 42757 45667
Peaneman ain. % rir 25 63 08 15 23 28 28 28
HomuxaneHana an. % rir 87 9.0 51 52 64 7.0 6,9 8.9
Homuxansxan alm: GuoaxeTHsi cexTop, % rr 62 13,1 27 45 51 6.0 58 59
HomukansHian aln: yacTHeil cexTop, % rir 68 75 6.0 54 89 1.2 7.2 7.2
D3N HoMMHANEHER (MIpE.pyE) 20821 22635 23800 25057 26656 28485 30473 32597
Irr::,qem NPOMBILINEMHOTD NpOMIBOACTEE, 3 21 25 21 26 29 32 33 3.4
CHET TekyLLWX onepauni (mnpg. gonn} 327 83.2 67.4 45,2 35,6 284 231 193
- 1 s, somnpm: 100 180 140 40 00 10 -0 10
JKCNOPT TOBAPOE (MNpa. Jcnn) 353 440 445 447 460 4TE 49 514
HMmnopT Tosapos (MNpg.4onm) 238 275 290 307 325 343 362 380
;‘:m"g"“ BANKTHEI Piepaca - (MADA. 238 655 53,3 432 35,7 299 245 18,5

[TponsBoicTBEHHAs aKTUBHOCTh YTOYHCHHBIC JaHHBIE Poccrara yka3pBalOT Ha Oojee
JUHAMHUYHBIN, 4eM Mperoarajioch paHee, pocT MPOMBIIUIEHHOro mpou3BojacTBa B 2017 rony u
Hauyane 2018 roma. B wuione Poccrar ocyuecTBua IUIAHOBBIM NMEPECMOTP JAMHAMHMKHU
MPOMBINIIEHHOTO TTpou3BoAcTBa 3a 2016-2017 roasl. PerpocniekTHBHOE YTOUHEHHE JAaHHBIX OBLIO
CBSI3aHO C MOCTYIUICHHEM TOJOBOM OTYETHOCTU IO KPYMHBIM U CPEIAHHUM MPEINPHUATHIM U UTOTOB
BBIOOpPOYHOIO 00OcCienoBanust mainoro OmsHeca 3a 2017 rox. Jlannele 3a sHBapp—anpenb 2018 r.
Tak)Ke OBUTH CKOPPEKTUPOBAHBI B CBSI3U C U3MEHEHHEM PECIIOHICHTAMH paHee MOCTYNUBIINX (HopM
OTYETHOCTH 3a TMepBble Mecslbl Tekymero roma3 . [lo wrtoram mepecMoTpa TeMIl pocCTa
MIPOMBINIIIEHHOTO TTpor3BoCcTBa 3a 2017 roz Obut moBskimieH a0 2,1 % c 1,0 % panee, 3a 1kB18 — 10
28 % 1/r ¢ 1,9 % 71/r. Haubonee cymecTBeHHbIE W3MEHEHHUs TMIpeTepriesia JIUHaAMUKa
oOpabarbiBatomiell npomsiiuieHHocTH (+2,3 nn. w +1,5 mm B 2017 rogy u 1kBlS
cooTBeTcTBeHHO). [lo omenke MunskoHoMpa3Butust Poccuu, mpousorieaniee yTOUHEHHE JaHHBIX
[0 MPOMBILUIEHHOMY MPOU3BOJACTBY, NMPU MPOYUX PABHBIX YCIOBUSAX, NMPUBEAET K MOBBILIECHUIO
temna pocta BBII B 2017 roay Ha 0,3 n.n. [locne nomyuenust u o6paborku PoccrtatoM utorosoit
rOJIOBOM OTYETHOCTH MPEANPUATHA BCEX BUAOB HKOHOMHUYECKOHN NEATEIbHOCTH UTOIrOBas OLEHKA
temmna pocta BBII 3a 2017 rog moxer coctaBuTh okosio 2 % 4 . Panee MuHIKOHOMpa3BUTHS
Poccun Ha OCHOBaHMHU aHaIM3a «KECTKHX» JaHHBIX OTMEYAI0, 4TO (DaKTHUECKUN POCT IKOHOMUKHU
B TIPOIJIOM TOJIYy MOT OKa3aThCs BHINIE MEPBbIX OIeHOK Poccrara (cm. «KapTuHa 3KOHOMHKH.
AuBapp 2018 roma»). C y4yeToM YTOYHEHHBIX NaHHBIX IO MPOMBIIIJIEHHOMY MPOU3BOJCTBY 3a
sSHBapb—MapT, MuHsKoHOMpa3BuTus Poccun ouenuBaer temn pocra BBII 3a 1kB18 Ha yposne 1,5
% (texymas odunmansHas onenka Poccrara cocrapnser 1,3 % r/r 5).
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Puc. 1. flaHHbie No NPOMNPOK3IBOACTEY Gbinn Puc. 2. Poct BB & anpene M Mae YCKOPMACA No

NepecMoTpeHbl BBEpX cpagHeHMio ¢ 1k818
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TEpacMOTH
WHABKE NPOMBILLNEHHON NPOHABOACTAA NOGHE NEPECMATDE BEI (OueHKa MAHIKOHOMPAIBHTHA)
WHIEKC NPOMBILLNEHHDN NPOM3E0AGTES 40 NepecMoTpa ® BB (Poccrar)
HomosHWC Pocomam, pacyemsr MUK K0HOMDEISLMUR PocCut. Homosnuw: Poccmam, pacsemed Wurs ioH0MDS2e UMUR Poccuu

ITo ouenke MunskonompaszButusi Poccun, B mae BBII yBenuuuscs na 2,1 % r/r. C yuetom
HOBBIX JAHHBIX [0 MPOMBIIUICHHOMY HPOHM3BOJICTBY oleHKa pocta BBII 3a ampens Obuia
nepecMoTpeHa 110 2,2 % r/r. OCHOBHOH BKJIaJl B YCKOPEHHE SKOHOMHYECKOI0 pOCTa B arpene—Mae
1o cpaBHeHUIoO ¢ 1kB18

BHeCIM 00pabarbIBarolasi MPOMBIIUIEHHOCTh, TPAHCIOPT, ONTOBAasT W PO3HUYHAS
toprosiisi. Kpome Toro, B mnocieqHue asa Mecsila Ha0J10/1aJ0Ch BOCCTAaHOBIIEHUE CTPOUTEIBHOIO
cekTopa mocie cinadbix pe3ynbTaToB 1kB18. CyllecTBEHHBIN MOTOKUTENBHBIN BKJIa] B TUHAMUKY
BBII npomomkaeT BHOCUTh CEKTOp NMpOodeCCHOHATBHBIX YCIyr. 3a mepBbie 5 MmecsieB roga BBII
yBeNMUUMICs, Mo oueHke, Ha 1,8 % 1/r6 . [lonoxutenbHbliil Bkiag B auHamuky BBII B ssHBape—mae
BHECJIO MPOMBIIIIEHHOE npou3BoAcTBO (0,5 1.1.), Ipymna BUIOB YCIIYT, CBSI3aHHBIX C Hay4YHOU U
MPeIPUHUMATEIBCKOM AeATEeIbHOCTHIO U ONepalusIMu ¢ HeBIKUMOCThIO (0,4— 0,5 1.11.), a Takxke
OTITOBAst U PO3HUYHAS TOPTOBIIs, (PUHAHCOBAS IEATEILHOCTh, YUCTHIE HAJIOTH Ha MPOAYKTHI (Kaskaast
no3urus — okoio 0,2 m.m.). OTpularenbHbIid BKIA CTpoUTeNnbcTBa B TeMn pocta BBII B siHBape—
Mae coctaBuil npubauzurenbHo 0,1 m.m. YBEpeHHbIM POCT MPOMBIIIJIEHHOIO MPOM3BOACTBA B
anpene u mae (3,9 % r/r u 3,7 % 1/T COOTBETCTBEHHO) ObUT OOYCIIOBJIEH B MEPBYIO OYepeb
MO3UTUBHOW JTUHAMHKOW oOpadarpBalomux oTpacieir. Temn pocta oOpaOarbiBaromieit
MIPOMBIIIJICHHOCTH B alipelie ¥ Mae 3aMeTHO yckopuiics — 110 5,3 % 1/t u 5,4 % r/r COOTBETCTBEHHO
nocne 3,7 % r/r B 1kB18. Meauanubslii TeMn pocta 00padaThIBaoOIIel MPOMBIIIJIEHHOCTH/ B Mae
yekopuiics 10 4,4 % 1/r, HO IpH 3TOM OCTaBaJICsl HU)KE TEMIIOB pOCTa, PACCUUTAHHBIX 0 GopMyIie
cpenHeil. Hanbonpimmii moiaoXuTeNbHbIN BKIIaJ B TMHAMUKY 00pabaThIBaroleil MPOMBIIIIICHHOCTH
B IIOCIEJHHME JBa Mecslla BHECIM MAIIMHOCTPOCHHWE, TMHUILIEBAas IPOMBILIIEHHOCTD,
nepeBooOpaboTka. Kpome Toro, B Mae CYHIECTBEHHO YCKOPHWJCS pOCT BBIIYyCKa B
HedTenepepabOTKe U METALTypruu.

Puc. 3. OcHOBHOR fipakBep pocTa NpoMbiNeHHOCTH  Puc. 4. Mo3auTueHaA gMHamka B mae Habnwganacs 8
¢ Hawana roga — obpabaTeiBalowMe NPOMIBOLOCTEE Bone TBE X oTpacnen
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Homoyruw: Poccmam, pacwema MUuNssoHoMpaseusmuR Poccud. At - Poccmam, p M Poccuu

Poct moObrum mone3HbIX MCKOMAaeMbIX B Mae, HampoTuB, 3amemmwics a0 1,3 % r/r mo
cpaBHeHuio ¢ 2,5 % 1/t B anpene u 1,5 % r/r B 1kB18. Temnsl pocta 100b14M MPUPOJHOTO Ta3a U
ra3oBOro KOHJEHcaTta B Mae cHU3WmMCh 10 12,0 % 1/t ¢ 20,9 % r/r B anperne, B TOM 4YuCIe U3-3a
3aMeJJICHHsI POCTa DKCIOPTHBIX MOCTABOK B CTPaHbI JajdbHETO 3apyOexbsi. CHUKEHHE TOJ0BBIX
TEMITOB POCTa MPOJIEMOHCTPUPOBAJIa TAKKe JOOBUA YIS M METAUIMUECKUX pya. B To xe Bpems
roJioBasi AMHaAMUKa HEPTSIHOU OTPACIIH, KaK U 0KUJAIOCH, B Mae mpoAosnkuia ynydmmarbes (-0,3 %
r/r mocie -0,6 % r/r B anpene) OGaromaps ucuaepnanuo dhdexTa BHICOKON 0a3bl Havasa MpoIioro
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roja, korma Poccus MmocTenmeHHO cokpamana JoObdy HeTH 10 YpPOBHEH, NpPeayCMOTPEHHBIX
cormamrenmneMm OITEK.

Puc. 5. CpeareaHeBHAR NOrPY3Ka rpy308 Ha Puc. 6. CKOppeKTUPOBaHHEIE NOKASATENH
WENe3HOQ0POKHOM TDAHCNOPTE C HaYana roga NOTPEeBNEHUA ANEKTDOIHEPIHA B MEE W HIOHE
YyBEPEHHO pacTer YCKOpPUIK pocT

% rir % nr

o
o

j\f\/f\\/ﬂ;\[\/ﬂvr j\vfb\/k

2013 Zm4 2015 2016 207 2018 2013 2014 2015 2018 2017 2018

I T T S R - T TR

--------- CpEgWeIHEEHDE NOTPEANEHUE ANEKTPOIHEDTIMN

= CPEAHE[HEEHAR NOTPYINa
i ——— cpegseHEaHDs NoTpefineswe aNEKTPOIHERTMN, CKOPD. HA

CEI0HHLIR, KENEHN APHEIR, TEMNEPaTVDHEA HakTops

Mrmaun- PYT narusme: Miasenenana saimm: oz Praecm Wermeanarae £ FRC narusm: Mrussnanesnassumis Boeene

BoJIbIIMHCTBO TOTOIHUTENBHBIX UHUKATOPOB MPOU3BOJCTBEHHOW aKTHBHOCTH, KOTOPHIE
MunskonoMpazButusi Poccun ucnonb3yer i OUEHKHM CUTYallMd B TMPOMBIIUIEHHOCTH, TaKke
JEMOHCTPHUPYIOT NMO3UTHBHYIO AMHAMUKY. CpelHeJHEBHAS TTOTPY3Ka IPY30B Ha KEJIE3HOI0OPOKHOM
TpaHCIIOPTEe B Mae U HMioHe yBenuuuiach Ha 3,6 % r/r u 3,1 % 1/T COOTBETCTBEHHO, MPU ITOM
YBEPEHHbI pocT mokaszarens HaOmomaercs ¢  4xBl7. IlorpebieHue 3JIEKTPO3HEPIUH,
CKOPPEKTHPOBAHHOE Ha CE30HHBIN, TEMIEpaTypHBI U KaJleHAapHbIN (hakTop, B Mae BeIpociio Ha 1,6
% 1/r, B mtoHe — Ha 2,5 % 1/r. NckimoueHnem u3 oOIIei KapTHHBI pOCTa CTall TOJIBKO UHAEKC PMI
00pabaThIBAIOIIMX OTPACIICH, KOTOPHIM B Mac M MIOHE OIYCTHJICS HUKE IMOPOroBOro 3HaueHus 50
BriepBeie ¢ utons 2016 roga. Bmecte ¢ Tem Onarogaps yCTOMYMBOMY pacUIMPEHUI0 aKTUBHOCTH B
CEKTOpe ycayTr cOBOKYIHBIN nnaexc PMI B Mae ocraBascs B 30He pocta (53,4).

Puc. 7. B mae aunamuka uigexca PMI Puc. 8. MeauanHbiit Temn pocra obpabarbiBaouien
obpabarbiBalouux oTpacsnien yXyawnnace, 0OgHaxko MPOMbIWSIEHHOCTH C Havyana roga
KOMNO3WTHLIN uHgexc PMI ykassiean Ha pocr BOCCT: TCR
% rir
60 - 10

®

//\ v N5

45

b » A Do wmnasao

40
2013 2014 2015 2016 2017 2018 el jeoelsl csed?) pwsdll el
——— PMI: npouasaacreo cpeaunn
PMI: yoryri
e PM: XOMNO3UTHEIA

Meaunana

- Markat, pay Poccuu. e F b M Poccuu.
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MWHHCTEPCTBO IKOHOMMWYECKOTO PA3BMTHA
PoccHAckon Qegepaunmu

Tabnwuua 2. NMokasaTeny NPoM3BOACTBEHHON aKTHBHOCTH

B % K COOTE. NEpHOLY
MPeABIAYIIGnD faaa
BEN 21 2z 1,3 1,2 1,7 1,6 1,5 0,9 2,2 0,2

CanLcroe XOIMACTRO 23 25 26 27 26 25 24 02 54 48
Crpomtenscrao 58 14 40 97 02 0,2 14 08 0,0 2,2
Po3nkynan Toproana 24 27 2,4 22 2,0 29 13 13 2,0 4,8

mai.18 anp.18 118 map.18 ea.18 AME.18 207 AxalT 3xe1T 2016

Ipya0060poT TpaKcnopTa 30 4,8 25 44 19 1,1 54 20 55 1,8

MNpo ML Hoa

npoM3soacTES 37 3,8 28 28 32 24 2,1 A7 2,5 22

'qm"d"""a it 1.3 25 15 24 1,2 0.8 21 04 25 23

Aok yms 43 53 0,7 33 13 25 37 21 4.4 12

Aobuia ceIpoi HedTr 1

NPUPOAHDID ra3a 09 1.4 -04 10 -0.8 -1,2 0.4 24 09 21

A00kI4A MATANNWACKHX pY] o1 51 37 21 50 4.1 3.5 21 25 0.4

A00LI4A NPOHHE NOMESHE

[ 21 21 10,7 82 7.8 16,3 158 128 163 4.4

m-":fam’:m 54 53 37 2,2 47 43 2,5 1,5 29 2,6
MLLLBEEA NPOMBILNEHHOETS 54 63 07 14 07 27 15 -0 21 53
PBTKAR NPOMLILINEHHOCTL 25 74 45 15 8.1 10,8 54 50 11 72
aepesoobpationa 81 97 59 23 5.2 11,5 39 21 12 18
:g;fs;‘p‘;’;‘l{;:‘“ " 54 0z 22 17 22 27 11 05 0,8 32
XIMAHECKIR KOMNNEXE 21 3z 42 28 7.0 35 58 32 33 118

Npou2eeACTREO NpaYel
HEMETANMAEO0R 0.6 0.9 -0.8 -8.2 ] 42 1.2 78 20 -1.8
MHHEPANLHOM NPOAYKLMW

METANNYPIMA 8.7 1.8 598 6.5 4.6 7.0 0.8 6.5 5,6 2.4
MALIMHOCTRCEHME B3 114 33 -0,2 2.0 3.0 56 -3,2 4,0 8.5

Apo4HE NPOKIBOACTES -1,2 7.0 57 0.5 138 54 -23 28 -5,8 -8.0

Ofecnevenue

anexmpoawepaued, 2azom u 0,7 0.5 29 88 14 07 04 6,9 1,3 2,0
napom

Bodocwatmariue,

sodoomaedenue, -0.5 2,8 -23 -0.7 0,6 55 -2,1 4.3 -50 0.8

¥ i omxodog

MemauHLi: Poceman, pactamar Muharonompalsumus Poccuu

“Ouyerxa Munssowompassumur Poccww. Ousssy 33 RHEBpL-anpens NpusedeHsl © yYEMOM NEpecWompa OJarHsiX M0 (DOMSILTSHA0MY
npouzsodcmay.

Buytpennuit cnpoc Ilo onenke MunskoHompa3Butus Poccun, nmotpedburenbckuii cpoc
COXpaHsIeT poJib OCHOBHOro JapaiiBepa pocta BBII. O00poT po3HMYHON TOProBiM B MOCJIEIHUE
MecsI1Ibl TPOAOIDKAET PACTH YMEPEHHbIMU TeMmnamu — 2,4 % 1/r B mae nocie 2,7 % r/r8 B anperne.
Po3HuuHbIe MpoJaXku JEMOHCTPUPYIOT MO3UTHUBHYIO AMHAMHUKY M B IOMECSYHOM BBIPAXKEHHH.
Cpennuil TeMn uX pocTa MO OTHOUIEHHIO K mpeapinymemy mecsany cocrasuna 0,17 % m/Mm SA B
sHBape—Mae 1o cpaBHeHuto ¢ 0,21 % m/mM SA Bo BTOpOit mosoBure 2017 roaa. [lpu sTom auHamMuka
COBOKYIIHBIX IMOTPEOUTENBCKUX PACXOI0B MPOJIOJIKAET OIlepekaTb pocT 000poTa PO3ZHUYHON
TOproBiu. TeMI pocTa pacxo/l0B Ha KOHEYHOE MOTPeOIeHNE JOMAIIHUX XO34HUCTB, paCCUUTAaHHBIN
no cueTy ucnonb3oBanus BBII, B 1kB18 coctaBun 2,7 % r/T, MpeBBICHB TEMIT pOCTa PO3HUYHOTO
ToBapooOopoTa 3a aHamoruuHbii mnepuoa (2,4 % r/r). IlpuunHON pacxoXIeHUS SBIACTCA
pacripocTpaHeHue GopM MOTpedICHMsI, HE YUUTBIBAEMBIX IPH pacueTe pO3HUYHOIO TOBApooOOpoTa,
HO BKJIIOUYA€MBIX B TIOKAa3aTelb COBOKYITHOTO MOTPEOUTENHCKOTO cripoca. Tak, B 1kBI8 oObem
NOKYNOK B 3apyOexHbIXx MHTepHeT-marazuHax yBemuumics mnodyru Ha 50 % B pyOsieBom
skBuBanienTe (34,7 % r/r B goiapoBoM skBUBajieHTe). [IpenBapuTenbHbie NaHHBIE O JTUHAMUKE
COBOKYITHBIX PacXo/I0B HACEJICHUs B alpelie—Mae yKa3bIBalOT Ha JalIbHEHIIEEe YCKOPEHHE pocTa
NOTPEOUTENHCKOTO crpoca. POCT pacxoqoB IOMAIIHUX XO34HMCTB Ha MOKYNKY TOBapOB U YCIYT,
paccUMTaHHBIX IO METOJOJIOTHH OanaHca JOXOJ0B U pacxoJl0B HaceleHHs, yckopuics 10 3,7% r/r
B Mae u 3,6% 1/r B ampene mo cpaBHeHuto ¢ 3,3% r/r B 1kB18. «KecTtkue» wHIMKATOPHI
HOTPEOUTENTBCKOTO CIpOca TAKXKE JEMOHCTPUPYIOT MO3UTUBHYIO OTUHAMUKY. [Ipomaxku jJerkoBbIX
aBToMoOmiield B mae BeIpocin Ha 18,0% r1/r, ¢ Hawama toma poct coctasun 20,4 % r1/T.
[Iponomkaercs akTUBHBIA POCT MACCAKUPCKUX aBUATIEPEBO30K: COBOKYIHBIN MaccaknupooOopoT B
saBape—Mae 2018 roga Beipoc Ha 12,2 % 1/r, B TOM 4Kcie MEXAyHapOIHbIE TTepeBO3ku — Ha 13,5 %
r/r, BHyTpennue — Ha 10,5 % r/r.
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Puc. 8. flusamura noTpebOMTeNsCKMX PACXOOOE Puc. 10. O6wem nokynok 8 3apybexHeix WHTepHeT-

onepexaer pocT 060poTa POIHUYHOR TOProBnK MarazmHax NPoOOIKaeT YBePEHHO pacTi
% rir Mnpg.
Aonn CLIA
10 1.0 |
5 ew 25 |
5:-}%‘ 20
0
1.5
-5
1.0 |
-10 05 {
-15 00 4 !
2013 204 2015 2018 2m7 2018 2011 2012 2013 2014 2015 2016 2017 2018

PACXOAL! HA NOKYTIKY TOBAPOE W YEIYT
ofopoT POIHWHHOR TOProanK

®  PACKOAL HA KOHEUHOE NOTREBNEHIE AOMALLHUX XOIARCTE
HomosHwe Pocomam, pacyveme Mussvonompazaumus Poccuu. Homoswue: Bavx Pocouw, pacseme: MeraxowoMpazeumur Focou.

NuaukaTtopsl WHBECTHIIMOHHOW AaKTUBHOCTH B ampelie W Mae JIGMOHCTPUPOBAIU
MO3UTUBHYIO JuHaMuUKy. OmnepaTuBHble JnaHHble Poccrara yka3plBalOT Ha pPOCT o0beMma
CTPOUTENBHBIX paboT B mocienHue nBa mecsna (Ha 1,4 % 1/r u 5,6 % r/r B ampene U mae
COOTBETCTBEHHO) IIOCJE CJIa0bIX pe3ynbTaToB 1kB18. MHIUKATOpBI, XapaKTEpU3YIOIIHUE CIIPOC
OPENNpHUATHA HAa MPOM3BOJACTBEHHOE OOOpYIOBaHUE, TAaKKE HAXOIATCS B 30HE pOCTa.
[Tpou3BoaCcTBO MamMH W 00OPYIOBaHHMS WMHBECTUIIMOHHOTO HAa3HAu€HUs C Hayala roja
JICMOHCTPUPYET yCTOHUMBBIi pocT (4,9 % 1/t mae, 8,4 % 1/t B anpene9 , 6,8 % 1/t B 1kB18).

VHBeCTUIIMOHHBIN UMIIOPT MAIllMH U 000PYIOBaHUS U3 CTPaH JAIBHETO 3apyOexkbsi, XOTS
U cTabMIM3upyeTcsl B aDCONFOTHOM BBIPAXKCHHH, MO-TIPEKHEMY CYIIECTBEHHO MPEBBINIACT YPOBHU
COOTBETCTBYIOIIMX MeECALEB MpebIayiero rojga (B anpene u mae — Ha 17,2 % r/r u 12,9 % 1/t

NOEYNM B 3apyGesHsn MHTEDHET-MarasuHiax

COOTBETCTBEHHO).
Puc. 11. MHBECTHUMOHHBLIR MMNOPT NOCTENEHHO Puc. 12. MpegnomeHne HHEECTHLMOHHOR
crabun H3IWpYyeTCA MAWMHOCTPOWTENLHOA NPOAYKLWA OTEYECTEEHHOMO
NpoOMIBOLCTES NPOAOMKAET pacCllMPATHCH
MNP, ACA. AHE. 13 = 201 3=100%
‘FQCLHA. SA lm_‘sn -
11 120 128
10 110
8 w0 15 r\
! i
L |
8 - 80 105 ’
7 i) oz |
L] T0
35 {
5 &0 |
4 4 v ' ' . 50 F)
2013 2014 2015 2016 2017 2018 213 20114 2015 2mMe 2017 2018
MMMIORT MELLIMH M O00PYADBEHWA MHBECTHLIMOHHOND HAZHEMEHMA U3 — POHIB0ICTED MAELWH i 000pYI08aHNA MHBECTHLIMOHHOTD
CTPEH Qankxero 3apyDemnes, 53 HEIHENEHNA, 53
— WHEENC PHIMHECKDMD OOLEME MMNOPTE MHEECTHLMOHHEX TOEEDDE NPOHEE0GCTED CTROMTENLHLX METERWANDE, 53
(npaeas wxana)
Homossue PTC, pacvemsr MurasoRoMmpassumur Poccut. Homowswe Poccmam, pacyems Muwasosoupaseumus Pocouw.

Tabnwua 3. Mokazatenu noTpebUTENLCKOW AKTUBHOCTH

a1l anpi8 1Bl mapid $eald Awel18 207 &ElT  Jemi? 2018

OBopoT POIHMYHON TOProany

B % K COOTH. PEpUOAY NPEARIAYILErD foda 24 27 24 232 20 29 13 33 20 45
B % & NpatEayLeMy Neprogy (SA) 0.1 03 04 03 -0.1 03 0.7 0,7
MNpogoeonbCTESHHEIE TOBADLI

B % & COOTE. PEPROLY NPEAEIAYILeND Foaa 20 2.0 1.8 20 17 1.8 1.1 35 23 -50
B % & npeasayLIeMy nepuony (SA) 0.0 02 00 04 02 0.1 05 1.2
HenpoaoBonLCTEEHHLIE TOBAPLI

B % ¥ COOTE. PEPROAY NPesblayLLEns foaa 27 a4 28 24 23 38 15 a0 1.8 42
B % & npeaEAyLIEMy Neprogy (SA) 0z 01 08 05 02 0.8 0,8 0.5
MnatHsie Yyonyrn

8 % ¥ COOTE. PEPUOAY NPagkUTYILEn roaa 23 30 20 17 1.5 249 1.2 05 0.2 07
B % & NpeaLsyLLEMY Nepragy (SA) 0.2 07 0.8 0,4 -0.4 0.4 0.6 04

Hemowiuk: Poccmam, pacyeme MudavonoMpaiaumuns Poccuu.
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Tabnuua 4. MNokazaTenu WHEECTHLMOHHONW AKTHBHOCTH

mad 1B anp.1B k18 map. 18 chem 18 Anxa il 2017 4uaiT L 208

HHBECTHLMK B OCHOBHOR
EammMTan

% K COOTRRTCTEVIOLIEMY NEPROY

NPELLAYLLIErD roga 3.8 4.4 6.4 22 02
% K npegsuyLLeny nepwoay (SA) 04 1.8 0.4
CrpoMTensCTEO
% ¥ COOTRETCTEYIOLSMY NEpRay
POATYIENG FO1 5.6 1.4 -4.0 a7 02 0.2 -14 -0,8 0,0 -22
% & NpeaLISYLLEMY Neproay (SA) 0,0 17 -1,0 15 0.4 0,5 -0.8 072
MpouasoacTeo MHBECTTOBAPOE
% ¥ COOTBETCTEVIOLISMY Nepnidy
NPeSLAYLLEra rasa 4.9 B4 6.8 13 10,0 114 12,8 105 8.0 4.0
% K NpagsayLEMy nepwoay (SA) 0,3 1.0 0.9 31 1.0 -1.0 18 22
MMAOpT MHBECT. TOBAPOR M3
OanecHero sapybexsa
% Kk COOTBETCTEYIOLIGMY NEPNOLY
npanAyLLera raaa 12,8 172 25,0 18,1 354 2356 28,5 259 25,6 26
% K NpeALIgYLLEMY Neproay (SA) 1,3 06 54 07 37 20 1,1 7.2
Hugesc cuanuackono obsama
HMNOPTa MHESCT. TOBAPOS
% K COOTRETCTEYIOLLEMY NepHoty

0,3 28,9 18,7 353 388 408 527 58,8 55
npeaEyLIero raa d ! ; 2 * . d
% & NpesLISYLLEMy Nepwoay (SA) -8,1 B 13 87 72 42 138
Ipy20nepescakl MHBECT.
ToBapos
% xosoTBETCTEVOLISMY REDHGIY . o 7.2 24 a1 7.1 128 48 40  -104 52

npeaeEnyLLWera roja
% K npagsuyLLeny neproay (SA) 1,3 -0,6 -0,8 -7.8 -1.8 0.5 36 -1.7
Hemossu: Pocemam, pacyemsr Musaxosompasaimus Poccuu.

PeiHok Tpyna B mae 6e3paboTuiia ocTaBaiach Ha PEKOPJHO HU3KUX YPOBHSX B YCIOBHSIX
CTarHallMd TPEUIOKEHUS TPYIOBBIX pecypcoB. Ha pelHKe Tpyna B Mae MPOHM3OLLIN
HE3HAYUTENbHbIE M3MEHEHHs TIOCJe TpPeX MECSIEeB OKOJOHYIeBOW IUHAMUKUA. YHCICHHOCTh
3aHATOTO HACEJICHUS C MCKIIOYCHHEM CE30HHOro (hakTopa, KOTOpash B ampesie COXpaHsIach
MPAKTUYECKH Ha HEU3MEHHOM YPOBHE, B Mae cokpartuiach Ha 165,5 Teic.—(eBpane uenosek (-0,2 %
M/M SA). UucieHHOCTh 0e3pabOTHBIX C MCKIIOUEHHEM CE30HHOCTH yBenuumiaach Ha 53,3 ThiC.
yenoBek (+1,5 % m/M SA). B pe3ynbrate coBOKyImHast YUCIEHHOCTh paboueil cuiibl CHU3MJIACh Ha
112,2 Thic. uenosek (-0,1 % m/m SA). YpoBeHb 0e3paboTHIIbI C HCKIIOUEHUEM CE30HHOCTU OCTAaJICs
Ha ampens (4,8 % SA ot paboueii cuibl).—ypoBHe MapTa CoxpaHeHue 0e3pabOoTHIbI Ha HU3KHX
YPOBHSIX B TEKYyIleM TIoAy OOYyCIOBJICHO, B MEPBYIO OuY€pelb, OIPAaHUYEHUSIMH CO CTOPOHBI
NPEJUIOKEHUS TPYAOBBIX PEeCypcoB. B ycioBusiX pocTa SKOHOMHUYECKOH aKTHBHOCTH YHCIEHHOCTh
paboueil cuibl ocTaeTcst JOCTaTOUYHO CTaOUIIBHOM, CIIPOC Ha TPYIOBBIE PECypChl 00ecTIeyBaeTCs 3a
cUeT mepepacmnpeseneHus 0e3paboTHBIX W 3aHATHIX B 9KOHOMHUKe. OOIUil TpeHI Ha COKpaIIeHue
qyrcIeHHOCTH Oe3paboTHhIX HaOmromaercs ¢ cepenuubl 2016 roma, korma Hawanma 2016 roma. 3a
nocyienHue 24—Hauvajaoch BOCCTAHOBJIEHHE HSKOHOMHUKH TMocie perneccun 2015 mecsma uucio
0e3pab0THBIX CHHU3WJIOCH B 00mIel ciokHOocTH Ha 0,7 MiH. uyernoBek, win Ha 16 %. Hammuwue
OTpaHMYEHUN Ha pBIHKE TpyJa MOJATBEPXKAAETCS W JAHHBIMH CIY)XO 3aHATOCTU: Cpe/iHee
KOJIMYECTBO NMPETEHICHTOB Ha BaKaHCUIO (KOA(Q(ULHEHT HANpsKEHHOCTH) OCTAeTCsl Ha PEKOPAHO
HU3KHX YPOBHSX MOCJE ABYX JIET HEMPEPHIBHOIO CHIKEHHUSL.
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Puc. 13. BeapaBotuua Gnuaka Kk wcropudeckm  PMC. 14. ... 4TO COOTBETCTEYET AaHHLIM

MHHHMANbLHBIM YPOBHAM. .. roCyAapeTEEHHbIX GG 3aHATOCTH
6w M % x pafl. Hemn.Ha 100
HBCENEHMA cune EEKEHDHA
&6 7.5 350 -
70 300 A
&5 85 250 1 T
200 4
A 89 150 o
64 55 100
50 50 4
B3 + 45 0 T T T T T
2011 2012 2013 2014 2015 2016 2017 2018 2008 2010 2012 2014 216 2018
— YOBEHE 3AHATOCTH, 53 KOMDPHUNMEHT HANPAWEHHOCTIA
ypoBeHs Ge3paboTHLE (NpaRan wkana), sa EOIDPHUMEHT HANPAKEHHOCTH, 53

Homousue Pocomanm, pecseme Musasorompassumus Poccuu. Homowru Poccmanm, pacvermer Munssosompassumus Poccuu.
3apa0OoTHas maTa MpPOJOJDKAET pacT BBICOKMMM TEMIIAMH KaK B COLMAJIbHOM, TaK U B
gacTHOM cekTope. CornacHo oTyeTHBIM JaHHbIM Poccrata, B anpenie 2018 rona 3apaboTHas ruiara B
HOMMHAJILHOM BbIpaxkeHuH yBenuuuinach Ha 10,2 % r/r (1kB18 — 12,7 % 1/r), B peasibHOM — Ha 7,6
% t/r (1kB18 — 10,2 % 1/r). IIpn 5TOM HOMUHATIBHBIE 3apaOOTHBIE TUIATHI B COIIMATILHOM CEKTOPE,
no oneHke Munskonompassutusi Poccun, npogosmkarot pactu temmom Boitie 20 % (21,3 % r/r B
anpene nocie 24,5 % 1/r B 1kB18). Hekotopoe 3amennenne pocra 3apaboTHON TU1aThl paOOTHUKOB
COLMAJIbHON cdepbl B anpene—Mae 00ycIoBIeHO 0ojiee paBHOMEPHBIM, YEM B MPEAbIAYIIUE OB,
pacmpeneNieHneM BBIIUIAT B TEYEHHWE T0Jla B COOTBETCTBUM C IEJIEBHIMH OpPUEHTHPAMH IO
CPEIHEr0JJOBOMY YPOBHIO OIUIAThl TpyJa, yCTaHOBJIEHHbIMHM Yyka3zamu Ilpesunenra Poccuiickoit
Oeneparun. Takum 00pa3oM, BHYTPUTOAOBAs TWHAMHKA 3apabOTHBIX IUIAT YKa3aHHBIX KaTeropuit
paOOTHUKOB B TEKyLIEM TIOJy He OyAeT HMeTh OOBIYHOM CE30HHOCTH, YTO IHPUBEAET K
IIOCTEIIEHHOMY CHI)KEHHIO TOJIOBBIX TEMIIOB pocTa BO BTOpoil mojoBuHe 2018 roma mo mepe
yBenu4eHus: 0a3bl mpouuioro rojga. PocT HOMMHaNbHBIX 3apaOOTHBIX IJIAT BO BHEOKHKETHOM
cekrope B ampene coctaBmwi 8,1% r/r (B 1kB18 — 10,2 % r/r) M mo-mpexHEMy CYIICCTBEHHO
HpeBbIIAeT HHGIIALUIO, YTO 00ECIIEUHBAET YBEIHMUCHHE
OIJIaThl TPyAa W B PEaJbHOM BBIPOKEHHH. BBICOKHME TeMIbl pocTa 3apa0OTHBIX ILIaT
CBSI3aHbl C TEHJEHIMSIMU Ha pPbIHKE TPYyJa, KOTOPBIH (PYHKIMOHUPYET B YCIOBHSX, ONM3KUX K
neunuty. B mae, mo onenke MuUHIKOHOMpa3BUTHA Poccuu, NOMOTHUTEIBHYIO TTOAEPKKY POCTY
3apa0OTHBIX IUIAT OKa3bIBaJl OYEPEIHOM 3Tal MOBBIMIEHUS MUHUMAIbHOTO pa3Mepa OIllaThl TpyAa
(MPOT), koropslii ¢ 1 Mas ObuT JOBEJEH O YPOBHS MPOKUTOYHOTO MUHUMYMa TPYJI0CIIOCOOHOTO
HaceneHus 3a 2kB17 (11163 pyGaeii).

Puc. 15. MpogonsaeTcR OMHAMWYHLIR poct  Puc. 16. ... Ha dhoHe aKTMEHOMD POCTa OMN&aTE TPYOA B

3apaboTHOM NNATBL... CoLMansHOM CexTopa
% rir % rir
15 4 27 4
10 4 24 4
21 4
5
G T Vo 'Atnv J ’ 15 o
-5 12 4
9 o
=10 1 G
.15 3 ; - : T '
2013 2014 215 2016 2017 2018 aue 17  anp.1? wond? o 17 AHB.18  anp 18
COUMANbHEE CEKTOD
peansxHan aapnnara e NPOAYHE B ABATENLHOCTH
Homossuwe Pocomam, pacsems Muxssonospassumus Poccuu. Homosmus Pocomam, pacsems Muxssodosmpassumur Poccu.

Mad 2018 &. — oyeswa Poccmama.
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Tabnuua 5. Mokazarenu piHKa Tpyaa

man 1B anp.18 k1B wapi8  beni8 auei18 2017 dxel? Jesi? 2018

PeantHan sapaborHan nnara’™
B % K COOTE. NeplaLy
MpEfLAYLLErs raga

2 % K NpessaylLety nepuody (SA) 04 0.1 39 0.2 0.9 25 24 07
HomuHanLHan 3apaboTHan nnarta
B % K COOTE. Nepkoay

73 1.5 10.2 a7 10,5 1.0 28 5.9 31 0.8

FIDANSIILIACD Foa 89 10.2 12,7 113 12,8 134 B,7 B8 BE 79
B % ¥ NpefsyilieMy Nepisogy (SA) 0.7 04 38 0.2 08 23 28 18
PeankHbie pacnonaraemiie

Aaoxoasl

& % k cooTe. neproay 1.2/ 6.8 i Y i r
el i, 0.3 5.7 aat 47 4.4 0o’ 17 1,0 2.0 58
8 % ¥ npestyLeMy nepragy (SA) -1.4 0.5 18 01 0.9 08 05 03

B % K COOTE. PEpROdY o 7

NPEgLYLLEro N3 ¢ WeKkn. 0,0 48 by 45 4.0 :0;27 -1.0 1.0 -1.8 48
BAMOTE], HENBURAMOCTH

YucnennocTs paBoweR cuns®

B % K COUTE. NSpACRY 01 0.1 0.0 0.1 0.2 04 07 08 10 01

NPegedyLens roga
MnH. wen. (SA) 761 76,2 76,2 762 76,2 76.3 762 76.0
HYHCAEHHOCTE 3aHATEIX"

8 % Kk COOTE. Neprody
npansyLIere faaa 0,6 0.6 0.5 0.5 0.8 0,1 0.3 -0.3 -0.8 0.1
WM. Yen. (SA) 724 T2.6 T2.6 728 T28 T2.8 T2.3 72,0

HUCneHHOCTE DeapaboTHb®
B % K COOTE. NeplaLy
NpEfLAYLLErD roga

MIH. Y. (SA) ir 3.6 a6 a6 3.6 a7 3.8 4.0
YposeHs 3aHATOCTH®

8 % ¥ Hacenedwo B sozpacte 15-T2

-85 -3.4 87 -T4 -10,0 -8.7 5.5 5.7 -5.5 -0,5

B5.6 B65.8 65,7 658 65,8 65.7 657 B5.4
(SA)
Ypoaeus Gaapabormiye*
8 % k paboysi cung 154 47/48 4948 5148 5048 5047 52/49 52- 51/81 5063 55-

* Danvsie 33 2016-2017 22. npedcmannexsl na eczpacmiod apynne « 15-72 aodas, 2a 2018 208 — no ecapacmkod apynane « 15 nem u
cmapes. CEIONHAR OYLCHING Ha JanMaix Mo eodpacmuel spynne «15-72 zodas.

** Dawween 33 2016 20d npedcmaensks no sozpacmwold apynne «15-72 zo0das, 3a 2017-2018 20d — no aospacmuad apynne « 15 nem v
crmaplues. CEI0OHNAR OYUCTING Ha JaHHsX MO eoapaciol 2pyine « 15-72 20das.

HMomoskus: Poccmanm, pacyamed MukIkoHoMpaaUmus Pocou,

bankoBckuii cextop CTpyKTYpHbI HOpPOQUUUT JMKBUIHOCTH B Mae MPOAOIIKUII
yBenuuuBaThcs. Ha KoHen Mecsima ero 3HaueHHe BBIPOCIO A0 3,6 TpiH. pyOiei Mo cpaBHEHHIO C
3,4 TpyH. pyO. IO COCTOSIHMIO Ha 28 ampers, a cpelHEMECSYHbIH ypOBEHb JOCTHT 3,9 TpiH. pyoieit
(B ampenie — 3,6 TpaH. pyOseit). OCHOBHBIM MCTOYHHUKOM TPUTOKA CPEJICTB B OAHKOBCKUN CEKTOP
OCTAIOTCsl OIEpalMy MO CYeTaM pacUIMpeHHOro npasutenbeTBa (+344 mupa. py6. B mae). Kpome
TOT0, C CEepeAuHbl Mecsla HaOJI0AaJoCh CE30HHOE COKpalleHHe 0o0beMa HAIUYHBIX JEHEer B
oOpamienuu. Pacmmpenue npopumTa JMKBUAHOCTH B Mae OblJI0 a0COpOMPOBAHO 3a CUET BBINTyCKa
bankom Poccun kynmoHHBIX oOyMraiuii, 00beM KOTOpPHIX B MOPTQesx 0aHKOB 3a MECSI] BBIPOC HA
163 mapna. pyOuneit. IlporeHTHbIe cTaBKM NO OaHKOBCKMM OIEpalMsM B ampeiie MpOoaoJKHIN
paBHOMepHOe cHukeHue. CTaBKM MO JeMO3UTaM HaceleHUs Ha CpOK CBbIIE 1 roma B amperne
nocturiau 5,8 % (mo cpaBHenuio ¢ 6,2 % B mapre u 6,4 % B cpenHem 3a 1kB18). CtaBku mo
KpeauTaM He(UHAHCOBBIM OpraHMU3aIusM Ha CpPOK cBhimie 1 roma cHuszmwimch A0 8,5 % (9,2 % B
mapte, 9,0 % B 1kB18). CTOMMOCTH MOTPEOUTENBCKUX KPEIUTOB TAKXKe HAET BHU3, NPU ITOM
orepexarolllee CHUKEHNE CTaBOK HaOI0aeTcs B KPATKOCPOYHOM CEIrMEHTE POZHUYHOTO PhIHKA.

Puc. 17. TpeHa Ha CHIKEHKE NPOLUEHTHLIX CTABOK
COXpaHAnca

% % rir
17.5 20 -

Puc. 18. [eno3nThl HACENEHWA YCTORYMED PACTYT
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NEN03IHTh HACENEHAR (CRRILLE roaa)
EOpPNOPaTHBHEE KDESUTE {CRBILE roga)
OD3 (10 peT), BeckynNoHHaA QOXOAHOCTE

s KOPOPATHEHBIE AEN03NTH

BENage HACENEHKA

HMomosnue Bawy Poccuy, pacyems MuHIxoxoMpa 3aumus Poccu.
Eamomuan NepeousHya UCKTOvess.
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HMomoss: Bavk Pocouw, pacweme MuwssoH0Mpaseumun Poccud.
ElanmomHan NepecusHia UCKIIDYEHE.



ITocne cumkeHus cTaBOK B 00IIel ciioxHOoCcTH Ha 50 0.m. ¢ Hayvana roga bank Poccuu B
ampese IMPUOCTAHOBWII CMSTUYEHUE JEHEKHO-KpeAUTHOM mnosmtuku. Ha 3acemanum 15 wurons
KJII0UEBasl CTaBKa Takke OblIa cOXpaHEeHAa HAa HEM3MEHHOM ypoBHe. [Ipu 3TOM B mpecc-penuse u B
X0JIe Mpecc- KOH(PEPEHIIUU M0 UTOTaM HMIOHBCKOTO 3aCEaHus PEryJIsaTOp JaJl CHTHAI O TOM, YTO
JanbHEHIee CMATYCHUE JCHEKHO-KPEAUTHOW TMOJIUTHKA Oonee BepostHo B 2019 rony.
[lepeolieHka pHIHKOM TMOTEHLMANA CHUXKEHUSI KIFOUEBOM CTABKU TOCIE HMIOHBCKOTO 3acelaHus
banka Poccuu npuBena k HOBOM BosiHE pocta aoxoaHocted OdD3. JlonosHUTENIRHOE JaBJICHUE Ha
PBIHOK pPYOJIEBOTO TOCHOJTa OKa3blBalla COXPAHSIOIMIASACS BOJIATUIBHOCTh Ha TIOOATBHBIX
(MHAHCOBBIX phIHKaX, 13 mroHs (cM. pa3aen—a takxke pemenne @PC CIIA o MOBBIIEHUN CTaBKH,
npuHsATOe Ha 3acenanuu 12 «[obanpHas SKOHOMHKA»). B pesynbTaTe cpemHss moxoaHocth 10-
netHux O®d3 Beipocna g0 7,60 % B utone 12 ¢ 7,33 % B mae u 7,29 % B ampene. bankoBckue
JIETIO3UTHI OCTAIOTCA B 30HE YCTOWYMBOTO pocTa. Jlemo3uThl (U3MYECKUX JHI] IMPOJIOJDKAIOT
yBepeHHo pactu (7,7 % r/r B mae mocne 8,2 % 1/r B ampene, ¢ Hadana roga — 8,0 % r/r).
KoprniopatuBHbI€ JEMO3UTHI TAK)KE JEMOHCTPUPYIOT TOJOKHUTEIbHYIO, XOTS U 00Jiee BOJATUILHYIO
JTUHAMUKY.

Pacmmpenue kpenutra SKOHOMHKE MPOMCXOAWT YMEPEHHBIMH Temmamu. B mae poct
KpeauTHOTo moprdens cocraBun 6,7%13 r/r mo cpaBuenuto ¢ 7,1% r/r13 B anpene. Ilpu sTom B
CErMEHTE  KOPIIOPAaTHBHOTO HM  PO3HUYHOrO OAHKOBCKOTO KPEIAMTOBAHMS  HAOIIOJAIOTCS
pa3HOHAINpAaBIICEHHbIE TEHJICHIHMH. POCT 3aJ0KEHHOCTH IO KpEeAWTaM KOMITAaHHSIM B Mae
MIPOJIOJDKMI 3aMeuIsIThess — 10 2,6 % 1/r13 mo cpaBHenuro ¢ 3,7 % r/r13 mecsauem panee. B
(DMHAHCOBO YCTOMYMBOM CETMEHTE OaHKOBCKOTO CEKTOpa TEMIIBl POCTa KOPIOPATUBHOTO
KPEIUTHOTO MOPTQEIIsi HECKOJIBKO BBIIIE, OHAKO U 3/1ech Habonaercs 3ameieane (4,2 % r/r13 B
mae mocne 5,3 % r1/rl13 B ampene). PBIHOK KOPHOPAaTUBHBIX OOJUTAIM TMPOJOKAET PacTH
onepexaromumu temnamu (+12,8 % r/r 3a mepuoa ¢ Hayaia roja), HO €ro BKJIaJ B COBOKYITHYIO
3a710JDKCHHOCTh KOMIIAaHUN OcTaeTcss HeOOoIbIuM (0K0J10 6 %).

Puc. 19. Pocr kopnopaTHBHLIX KPEAHTOR B Puc. 20. MNpocpoveHHan 3a00NweHHOCTE No
anpene—mae sameaqnunca KPEaMTaM HaceneHHI NoCNeaosaTensHo
CHHABETCH
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=== KPEAMWTEI KOMMAHWAM W KOpN. oBnuraym NPOCHOYEHHAR JAL0MHEHHOCTE N0 KPELATaM:
KPEOWTE HACENEHAK (KPOME MMMHLLIHEX) — [DHIMHECKHE NHLE-PEINTEHTEI

WHMALLHBIE KDESHTR HEdMHEHCOBLIE OPraHM3aALAK-DEIUIEHTE

Momowwine Bark Poccuy, pacyems MuHsKoHoMpazawmus Poccuu. HomoyHux: Bask Poccuy, pacyemis MuHakoHOMPS2ELMUR PoCci.
BanomuER MEpEOLBHKE UCKMOYEHE. BamomHxan nepecUsHRS UCKIIDYEHS.

Poct kpenuToBaHMsA HaceleHus, HANpPOTHUB, YCTOMYMBO YycKopsiercd. Temmsl pocra
PO3HUYHOTO KPEIUTHOTO MOPTQEis, BKII0Yas UIOTEYHbIE KPEAUTHI, yBenuuminch 10 17,9 % r/r13
B Mae mocie 16,5 % 13 r/r B ampene. YckopeHHe pocTa JEMOHCTPUPYIOT M SKUJIMIIHOE, U
HeobOecnieueHHoe po3nuunoe 21,9 %—kpenuroBanue (B mMae 13 r/r u 151 % 13 1/r
COOTBETCTBEHHO). [Ipy 3TOM aHHyanW3MpOBAHHBIE MOMECSYHbIE TEMIBI POCTa HEOOECHEeUEHHOTO
PO3HUYHOTO KPEIUTOBAHUS, OUWIIEHHBIE OT CE30HHOCTH, B Mae mpeBbicrid 20 % m/m SAAR.
Texymiue TeMIlbl pocTa HEOOECTIEYEHHOT0 KPEIUTOBAHUS HACEIECHHUS MPEBBIIIAI0T YPOBEHb CTABOK
0 TMOTPEOUTENbCKUM KpeAUTaM U, TaKUM 00pa3oM, IIOCTENEHHO CTAaHOBATCA (aKTOpOM
YBEJIUYEHUS NOTPEOUTENBCKON akTUBHOCTH. IIpy 3TOM TomoBBIe TEMIBI pocTa HEOOECTIeUeHHOTO
PO3HUYHOTO KPEIUTHOTO MOPTQEssi OCTAIOTCS CYIIECTBEHHO BBILIE TEMIIOB POCTAa HOMHUHAJIbHOU
3apa00OTHOM miaThl, 4YTO TOBOPUT 00 UX (yHIAMEHTAIbHOH HEYCTOHYMBOCTU. YPOBEHb
MPOCPOYEHHON 3aJJOJUKEHHOCTH M0 KpeauTaM (U3WYECKUM JIMLaM NpoAODKAaeT YyCTOHYMBOE
cHikeHue (10 6,3 % B Mae) B yCIOBUSAX IIMPOKUX BO3MOXKHOCTEH JJIs1 pe(pUHAHCUPOBAHUS paHee
MOJIy4YeHHBIX KpeauToB. [Ipu 3ToM ypoBeHb MPOCPOYEHHON 3aJ0HKEHHOCTH 0 KOPHIOPATHUBHBIM
6,8 %).—kpenutam c cepenunbl 2016 roma coxpansiercst Ha ypoBHe Okosio 7 % (B Mae TEKYILIEro
roga Cutyanus ¢ «IJIOXUMH KpPEAUTAMU» CUJIBHO BapbuUpyeTcs Mo oTpacisaM. IloBbleHHBIN
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YpOBEHb —TIPOCPOUEHHON 33J0KEHHOCTH HaOJI0AaeTcs B OTPACsX CTPOUTEIBHOTO CEKTOpa: B
crpoutensctBe 14,9 %. C Hagasia Tekyuiero rojpa—arnpesne, B IPOU3BOACTBE CTPOMMATEpPHAIOB
—-18,7 % B sHBape ampene TMO—pacTeT OOJS «UIOXUX» KPEeIuToB B cdepe omepanmuit ¢
HeBKUMOCTRIO (8,1 % B sHBape cpaBHeHuto ¢ 6,1 % B cpennem 3a 2017 rox). Kpome Toro, nosns
«IIJIOXUX KPEIUTOB)» OCTAETCs BBIIIE arpelie) u cenbekoM xozsiicte (10,0%). B oOmieii—cpennero
ypoBHs B Toprosie (12,7 % B siHBape

CIIO)KHOCTH Ha TEPEYUCIICHHbIE BUJABI ACSITENBHOCTU TMPUXOIUTCS OKOJO JBYX TpeTei
COBOKYITHOM TPOCPOYCHHOH 3aJ0JDKEHHOCTH B 3KOHOMHKe. C JApyrod CTOpPOHBI, Haumboiee
OyarornosiyyHass CHUTyalus C IPOCPOYEHHOW 3aJ0JDKEHHOCTBhIO HaOdrofaercs B J100bIBarolIeit
IPOMBIIIICHHOCTH, HedTenepepaboTKe, HSHEPreTHKe, XUMHUYECKOW NpPOMBIIIICHHOCTU. Jloms
«IUIOXMX KPEIUTOB» B 3TUX OTpacisax ¢ Hayana 2017 roma He mpeBblmaer 3 % KpeaAUTHOrO
noptderns.

Puc. 21. ¥p npocp ™ Puc. 22. Ha crponTenbibiil CEKTOP, TOPrOBAD,
CHNLHO BAPLUPYETCA NO OTPACAAM CEeNbLCKOe XOIAWCTEO NPUXOOMTCA oKono 2/3
obuero o6 npocp 38010 ™
% Bknaj,
25 YDOBEHE NPOCHO4EHHDR i
330 0MKEHHOCTH. 8 4
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B ApyTHE B ABATEMSHOCTH
TPAHCTIONT W CEAZL

B 106643 NONEIHLIX HCHOTAEMBIX

B CenscHoe X0IACTE0

BGE OTRASNN
STPONTENLCTB0
ONTOREA W POIHWIHAR
PO
AN cena xaaaRcma
ofipafianeemogme
MPON3BOACTES
TOAHCNOOT W CEAdE
ANEKTPOBHEDrETNE W
BOgocHalmeHne
[ofMa NONEIHLE
HCKOMCMBLIX

apenaa

NDCMAE BH b QEATENBHOCTH

CTPOMTENLCTED
M ONEPALMA € HELBUHUMOCTEN) M apeHaa
H ONTHBAR W POIHAYHAA TOProaNA

Homossie Bar Pocout, pacyems Poccuu. : Bavx Poccuy, pacysme MunakoHoMpS3eUmuR Poccu.

ONEPALMH C HEOBHHMWOCTHO W

Tabnuua 6. MokazaTenu 6aHKOBCKOTO cexkTopa

man 18 anpiB 112 wmap18 eall awail  4usl7 Inal? 2018
Kmo4esan CT2BKa (ka KOMaU neproga) 1,25 7.25 7,25 7,25 750 1,75 75 8,50 10,00

MpouenTHiie cTaskm, % rogossLn
Mo pybnesss  Kpegurad HeUHAKCOBEM

B AN A | 1 roga) 85 8.0 82 8z B6 a7 10.2 13.0
o pyBNELM KIIMLLHLIM KBTI 9.6 95 98 a7 9.8 L] a8 105 125
Mo pyBnoais fenaarram duani 5

(canile 1 rogal 58 64 62 G4 5,7 6.5 6.8 84
Kpaaut axowmomues, Y% rir BT TA 6.6 T4 85 58 31 13 oo
MHANMLMBIE KpeanTE, % Fir 1.9 187 176 188 17,7 16,4 141 12,4 124
MoTpeduTenscame kpagurs, % i 15,1 141 127 143 125 122 a4 48 45
Kpeauts oprassaceam, % rir* 28 ar 36 44 35 28 01 -1.0 o7
i"m""‘ pyGneakLx 52,3 €64 809 55,8 923 1080 €47 41,3 26,7

Homosnux Bawx Poccut, pacyemes Munssoroupazawnus Poccun.
“iaHHEE ©

HUcrtounuk:: http://economy.qgov.ru/
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OnpenesieHne cerMeHTa PbIHKA, K KOTOPOMY NPUHAJIEKUT OIEHUBAEMbIil 00bEeKT

Cormacio m. 10 ®CO Ne 7, nna ompenesieHHs] CTOUMOCTH HEIBUKMMOCTH OILICHIIHMK
UCCIIEyeT PBIHOK B TE€X €ro CEerMeHTaX, K KOTOPhIM OTHOCSATCS (PaKTHUYECKOe HCIOJIb30BaHUE
OIICHMBAEMOTO OOBEKTAa M JIPYTHE BHJIbI HCIIOJIB30BAHHS, HEOOXOMUMBIC IJI OMPEICIICHUS €ro
CTOUMOCTH.

OOBEKTOM OIICHKH SIBJISICTCS: JBa 3E€MENbHBIX Y4acTKa, 3eMJIU HACEICHHBIX IMYHKTOB IS
JAYHOTO CTpouTenbcTBAa. OOBEKTHI OLIEHKH pachojiokeHbl: TBepckas o0:1., CenrkapoBCKuil p-H,
[IlyBaeBCcKOE cenbckoe mocenenue, A. bop-Bonro, kommyHukanuu mo rpanuie. Madpactpykrypa
pailoHa He pa3BHTa.

Takum 00pazom, MOXKHO ciaenaTh BbIBOJ, YTO OOBEKT OIEHKHM OTHOCUTCS K 3€MEIbHBIM
ydacTKaM JJIsi BEJEHUSl JTUYHOTO IMOJACOOHOTrO X03sicTBAa. Ha OCHOBaHMM BBIMICH3IOKEHHOTO, a
TaK)Ke OINHCAaHWsA, NPUBEIEHHOT0O B pazzaene 3. «XapakTepucTHKa OObEKTa OLECHKNY,
TbTepHATHBHBIC BAPHAHTHI HCIIOJIH30BAHMSI OIIEHUBAEMOT'0 00BEKTa HE paCCMATPUBAIIUCH.

VYyuteiBast, 4T0 OOBEKT OLICHKH PacIoIoKeH 1o ajapecy TBepckas 00i1., CelmKapoBCKUM p-
H, lllyBaeBckoe cenbckoe moceneHue, 1. bop-Boiro, manee mpoBOAMTCS HCCIECIOBAHUE PBIHKA
3eMeJIbHBIX Y4acTKOB BO TBepckoii 001acTH.

KPATKHM OB30P PbIHKA 3EMEJIBHBIX YYACKOB TBEPCKOM OBJIACTH*

H3BecTHBIE 0COOCHHOCTH (QYHKIIMOHUPOBAHUS PhIHKA HEJIBUKUMOCTHU: HEMIEPEMEIaeMOCTh
TOBapa, JIOKAIBHBIN XapaKTep, 3aKPbITOCTh HHPOPMALUU U T.J. HE IMO3BOJIIOT JOCTHYH TAKOH XKe
MOJIHOTHI, JOCTYIIHOCTH U ONEPAaTUBHOCTH €ro MH(GOPMAIMOHHOTO OOECIeueHUs] CBONCTBEHHOM,
HanpuMmep, (HOHIOBOMY pBIHKY. B 3TOH CBSI3W B CTpaHax C Pa3BUTOW PHIHOYHOW IKOHOMHUKOMN
MOHUTOPUHT PbIHKA HEJABUKUMOCTH M OTKPBITBIM IOCTYII K €r0 Pe3yJbTaTaM pacCMaTpUBAIOTCS Kak
BaXHEHIIIME  COCTABIAIOIINE AaHAJUTHUYECKOH palboThl, OOOCHOBHIBAIOIIME B  KaKOM-TO
CTENEHU MPUMEHEHHE K HEMY 3aKOHOMEPHOCTEW COBEPIIEHHOTO PhIHKA.

AcPb "T'K "TUTAH" B  HHHULMATUBHOM MOpSiIKE  MpoBeJa  OuYepesHoe,
€XKErofHOe BHIOOPOYHOE HMCCIIEJOBAHUE COCTOSIHHS 3€MENIbHOTO phIHKa TBepckoit obxactu B 2017
roay.

CaenieHus 0 MPENIOKEHUAX Ha MPOJaxKy 3€MEJIbHBIX Y4acTKOB B TBepckoil 001acTu ObuH
MIOJIyYEHBl B PE3YJIbTATE aHaJIM3a JAaHHBIX, IPEJICTABICHHBIX Ha Pa3JIMYHBIX CalTax M B raserax
peKIaMHBIX OOBSBICHUH, OMYOJMKOBAHHBIX B MIOHE - HIOJ€ Tekyuero roga. OCHOBHBIMU
UCTOYHUKAMHU JTOW HWH(OpPMAIMK MPOJOIDKAIOT OCTaBaThes caiftel "tverzem.ru", "Avito.ru",
"zemtver.ru”, "delotver.ru”, "tvermetr,ru" u apyrue.

B kauectBe mnepBUYHONH WHGPOPMALMHU HCIOIB30BAINCH MPEAJIOKEHUS TMpOJaX Ha
TEPPUTOPUU PpEruoHa YYacTKOB 3eMJid 0e3 CYIIECTBEHHbIX yiyumieHuil. JlaHHble o
IpOoJakax 3€MEJIb, PAaCIOJIOKEHHBIX B I'PAHUIAX FOPOJCKUX MYHUIUIAIBHBIX OKPYTrOB M JIPYIMX
CPaBHUTEIBHO KPYITHBIX TOPOJCKHUX TOCelieHni TBepckoil 00iacTv, HEe BKIIOYAINCh B COCTaB
BBIOOpKH M3-3a HEJJOCTaTKa JOCTOBEPHON MH(OpMAIUH.

B xone ananuza nepBuuHOM nH(OpMaiuu ObUTI0 0TOOpaHo 561 mpenokeHne Ha MPOAaXKy
36MENbHBIX Y4acTKoB. CTpyKTypa MaccuBa BBICTABIEHHBIX Ha pBIHKE IPEJIOKEHUN B
3aBUCHUMOCTH OT Pa3pellieHHOr0 MCMOJIb30BAaHUS U KaTErOpPUM 3€MEJlb, Ha KOTOPBIX PAaCIONIOKEHbI
Ipo/iaBaeMble YUacTKHU, Ipe/icTaBieHa B Ta0. 4

Tabmauma 4
CrpyKTypa npeaioxeHuil MpoAakKu Ha 3eMeIbHOM pbIHKe TBepckoii odacTn 1o
KaTeropusiM 3eMeJlb

Kareropus 3emiu, Ha KOTOpOi KonuyectBo npeiokeHnit mpoax
pacIIOJIOKEH YYacTOK 3€MeNBHBIX Y9aCTKOB
3eMIIH CEeITbCKOXO03SIMICTBEHHOTO HA3HAYEHHUS 170
3eMJIH MOoCeIeHUH, MpeIHa3HaueHHbIE /TS 373
WH/IMBUATyIGHOTO KIJTUIITHOTO CTPOUTEIHCTBA
3eMJIi IPOMBIIIIEHHOCTH 15

* http://realtymarket.ru/RINOK-JILIH-POMESHENI1/Tverskaya-oblast.-Rinok-zemli.-2014-g..html
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3emutt 0c000 OXpaHIEMBIX TEPPUTOPUIA

PEKpEaMOHHOT0 Ha3HAUCHHSI
W3 naHHBIX, IPUBEICHHBIX B Ta0J. 4, CIIEAYET, YTO HA PBIHKE MPOJIOJDKAIOT JOMHHHUPOBATH
NPEUIOKEHHUS] YYaCTKOB JIBYX KaTerOpHil 3eMelb, NMMEIOINX CEIbCKOXO03sIMCTBEHHOE Ha3HAYECHUE
(c/H) m nana wHAMBUAyaldbHOTO KuiHIIHOTO cTpouTenbeTBa (MDKC). D10 00CTOATENHCTBO
MIOJIOKEHO B OCHOBY CETMEHTHPOBAHUS PETMOHAIBHOTO PBIHKA JJISI XapaKTEPUCTHUKU €r0 IIEHOBOU
CHUTYAIIHH.

Pacripenenenust yricna npeayioKeHU MPOJaKU 3eMeNlbHBIX y4dacTkoB ¢/H u s MDKC mo
IICHOBBIM MHTEPBAJIaM YJCIbHOW CTOMMOCTH €IMHUIIBI IUIOMIAH (OHOM COTKH) TPEICTaBICHBI HA
puc. 1.

Kak BuaHo u3 pucynka, Oonee 50% BceX BBICTABICHHBIX Ha TPOJAXY YYaCTKOB C/H
UMEIOT CTOMMOCTB JIO IISITH THICSY pyOJIeii 3a o1Hy COTKY. Pacmpenenenue y4acTKOB BHYTPH 3TOTO
JMara3oHa 10 IIGHOBBIM HHTEpBajaM B ThICAYY PYOJIeH, Takke Moka3aHO Ha pHucyHke. M3 Hero
cienyert, uto 16% npennaraeMpix K MPOAaXe YUaCTKOB UMEIOT YJEIbHYI0 CTOMMOCTh B Mpejenax
1 teIC. pyOneit u emé 16% - ot 1 ThIC. 10 2 ThIC. pYO. 32 0aHY CcOTKYy. [Ipm 3TOM MHUHHMabHas
ylienbHas CTOUMOCTh, 3a(MKCHpOBaHHAs B HaONIOJCHMAX, OKa3zanack paBHO 200 py0./coTka. A
6omee 70% y4yacTKOB, KaKk MMOKa3bIBACT MPHUBEICHHOE HA PHUC. | pacrpe/ielicHue, UMEIOT yICIbHYHO
croumocTh 10 10 TeIC. pyO./coTka. Ilpm 3TomM oOpamaer Ha cebs BHUManue, 410 1,2%
BBICTABJICHHBIX Ha MPOJAXy YYacCTKOB, T.e. B aOCOJIIOTHBIX BEIMYMHAX 2 Y4YacTKa, HMEIOT
yIeTpHYIO IeHy naxe 6osiee 70 ThIC. py0./coTKa (puc.l).
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Pucynok 1. Pacnipenenenue umcna npeiiokeHnit Ha MPoAaxy 3eMeNIbHBIX Y4aCTKOB C/H U JUIS
WNKC no 11eHoBbIM MHTEpBaAJIaM y1€IbHOW CTOMMOCTH €IMHULBI IJIOMAAH (OTHOM COTKH)

Pacnipenenenne umcna npemioxkeHu Ha npoaaxy ydactkoB misg MOKC mo neHoBeM
nuarna3oHaMm (puc.l) CylecTBEHHO OTIMYAETCs OT NPEACTABICHHOTO pacipeaeeHus Ul yIacTKOB
c/H. Y nenwHble crouMocTH ydacTtkoB Juisi MJKC HaxomsTcst B GoJiee MMPOKOM JTHANa30HE IIEHOBBIX
uHTEpBanoB. KOHEYHO, MMEIOTCS M JOCTAaTOYHO ACIIEBBIE NPEUIOKEHHUS, HO UX CPaBHUTEIBHO
Mano. Jons y4acTKOB, UMEIOLIUX YAEIbHYIO CTOMMOCTh B auamna3zoHe 10 5,0 Teicsu pyoOne 3a
coTKy cocrasiseT 2,1%. B To xe Bpems, cornacHo puc. 1, cBbime 24% npeanaraeMbIX K MpoJaxe
yaactkoB 1isg OKC umeroT yaenpHyro ctouMocThb 6osbie 70 Thic. py0./coTka.

B cBa3u ¢ 3TMM Ha puc. 2 NPEICTaBICHO pacCHpeleleHUE Yuciaa TNPEAIOKEHUN Ha
npofaxy ydactkoB ais MOKC no neHoBbIM MHTEpBaiaM, HIMPUHA KOTOPHIX B 4 pasza Oosnbiie (20
TBICSY pyOJIeH 3a COTKY), YEM Ha MPeAbLIYIEM PUCYHKE.
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Pucynok 2. Pacnipenenenue uncna npeagoKeHuil npoaaxu 3eMenbHbIX yyactkoB 1 OKC no
LIEHOBBIM MHTEpPBaJIaM YJEJIIbHON CTOMMOCTH €AMHUIIBI IO (OTHOM COTKH)

W3 sToro pucyHka BUAHO, 4TO O0Jiee OJOBUHBI Y4acTKOB (52%) BBICTaBICHBI HA IPOAAKY
C YIeNbHOW CTOMMOCTBIO 10 40 ThIC. py0./coTka, a 88% yd4acTKOB OT O0IEro WX KOJIMYECTBA
UMEIOT IIeHy TpeioxkeHus B auamnazone a0 100 teic. py0./cotka. Ilpu stom 4 ywactka umu 1,1%
MPeJIOKEHUI Ha MPOJaKy UMEIOT CTOMMOCTH CBhIIIE 221 ThIc. py0./coTKa.

Bonee mmpokuit pazmax wuzMeHeHus ynaenbHou ctoumoctu 3emin s MDKC (oTHouieHue
MaKCHMaJbHOTO 3HAUEHUS MOKa3aTesid B BHIOOPKE K MHUHHUMAIbHOMY), MO CPaBHEHHUIO C JaHHOM
XapaKTEPUCTHKON TUIst YYaCTKOB c/H, 00yCIIOBJICH
OONBIIMM KOJIMYECTBOM (akTOpOB, BIMsAOIIMX Ha e€ BenuuuHy. [Ipexnae Bcero, cpeam HUX
BBIJICJIAIOTCSL TaKWE KakK: HaJMYUe WHXKEHEPHOW HMH(OPACTPYKTYpHI, TPAHCIOPTHOM JIOCTYITHOCTH,
0JIM30CTh BOJBL, JIeca, U IpyTHe.

He wmanoBakHoe 3Ha4YeHHWE NpH HEHOOOPAa30BaHUM HMEET M pasMep IMpeniaraeMbiX K
IIPOJA’KE 36MEIIbHBIX YYaCTKOB.

Pacripeneneare uncina mpoaaBaeMbBIX y4acTKOB ¢/H 1o auanazonam (I'a) w s MOKC mo
JMana3oHaMm (COTKH) IMpPEeACTaBIeHO Ha puc.3 U puc.4, COOTBETCTBEHHO.
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Pucynok 3. Pacnipenenenue uncnia npeagaraéMblx K MpoJaxke 36MeJIbHbBIX yJ4aCTKOB
CEJIbCKOXO035MCTBEHHOT0 Ha3HAYeHUs 1o Auana3zoHaM Iuioniaau (I'a)
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Pucynox 4. Pacnipenenenue guciia npejraraéMbix K mpojaxe 3eMenbHbIx ydactkoB 1t MKC mo
JUana3oHaM 10 (COTKH)

[Ipu ananuze v cpaBHEHUH MPUBEICHHBIX Ha puc.3 U puc.4 pacrpenenaeHuil , mpexie BCero,
oOparaer Ha ce0si BHUMaHUE CYIIECTBEHHOE Pa3IMuUe B pa3Mepax Y4acTKOB B 3aBUCUMOCTH OT HX
1eaeBoro HazHaueHus. Tak, moutu 80% mpeasiokeHui, Kacaroluxcsi 3eMellb CeIbX03 Ha3HAUEHUS,
UMEIOT IUIOIIaab, He mpesblmaomyto 20 I'a, a okono 74% yuactkoB s MIJKC mo pasmepy He
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npeBocxomaT 20 cotok. Kaxpgoe W3 pacnpeneneHuil COACPMKUT WHTEpPBAI IUIOMIAAH, KOTOPOU
obnamaror  HaWOoONbIllee YHCIO YYacTKOB, TPEACTABICHHBIX HAa pPBIHKE. OTH 4YHUCIA
CYIIECTBEHHO OTJIMYAIOTCA B KaXKJIOHM LIETIEBOM rpymie.

Cabimie 50% BBICTaBIEHHBIX Ha MPOJAXKY YYaCTKOB C/H UMEIOT IUIOMIAhL B peaenax a0 10
ra, a 6onee 50% npemnoxenuii npogax 3emiau st LKC oTHOCSTCS K ydyacTkaMm TLIomaaso ot 10
10 20 coTok.

[Tnomane OTAENBPHOTO yYacTKa, yAeIbHAas CTOMMOCTh €IWHHUIIBI €ro Iuiomaau (COTKH) U
[[eHa B3aWMOCBSI3aHbI ONpEIeICHHBIM 00pa3oM. Ha 3eMenbsHOM phIHKE, T.€. OOJBIIIOM KOJTHYECTBE
MIPOJIaBaCMbIX YYacCTKOB, CBSI3b YJEIbHOH CTOMMOCTH EIWHHIIBI IUIOMIATU, TPEICTABIISIOMICH
XapaKTePUCTUKY LIEHOBOW CHUTYallMH, C IJIOIMIASIMHA y4aCTKOB HE SIBJISETCS JIETEPMUHHUPOBAHHOM,
KaK JJsl Kaxzaoro ydactka. OQHAKo, Takas CBSI3b MOXKET CYIIECTBOBaTh B BHUJE PErPECCHOHOM
3aBUCHUMOCTH.

VYka3aHHbIE 3aBHCHMOCTH, KOTOPBIC B pe3yibTaTe HCCIECAOBAHWN OBUTM YCTAHOBJICHBI Ha
peIHKE TBEpCKOW 00J1acTH JIJIs1 CETMEHTOB 3eMelIb celibx03 HazHaueHus u 1 VDKC, npeacraBieHs
Ha puc.5 u puc.6, COOTBETCTBEHHO.
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PHcyHOK 6. 3aBUCUMOCTB yJEIbHON CTOUMOCTH 01HOH coTku 3emiu aist MDKC ot mnomann
IIPEIaraeMoro K npojaxe y4acTka

Ha pucynkax 5 u 6 npuBeneHsl rpadyKu cpeiHed yAeTbHOW IIeHBI OHON COTKH 3eMIIU
Y4acTKOB, HMMCIOIIMX IUIOIIAAb, OTHOCSINYIOCS K 3aJaHHOMY JHana3oHy €€ 3HAa4YCHHM.
AnnpokcuManus yKa3zaHHbIX IpaMKOB MapaMeTpUUecKUMU (DYHKIMSAMU M ypaBHEHUS HaWJEHHBIX
TPEHO0B TAKXKE MIOKA3aHbl HA PUCYHKaX.

[Tonmy4yeHHble pe3ynbTaThl CBUAETENIBCTBYIOT, YTO B OOOMX CErMEHTaX, C YBEJIWYEHHUEM
IUIONIA/IM  BBICTABJIEHHBIX HAa MPOAAXXY YYacTKOB, HAONIONAIOTCA TEHICHIMM TMaJeHUs YIeIbHON
CTOMMOCTH €IMHUIIBI TUIOMAAN (COTKM) MO Mepe YBETUYEHHs IUIOIAAN IPOJaBaeMbIX y4acTKOB.
OpnHako, XapakTep BBISABICHHBIX 3aKOHOMEPHOCTEH HEOAWHAKOB. Buj anmpokcumupyromen
(GyHKUIMU JUIS YyY4aCTKOB CEJIbX03 HAa3HAYEHUS CBUAETENbCTBYET O HEIMHEHMHOM XapakTepe 3TOoi
3aBHCHUMOCTH B JaHHOM cerMeHTe (puc.5), a TpeHJ CHIKEHHS YAEIbHOW CTOMMOCTH €IMHMIIBI
rtommaau (cotkn) yuactkos it MDKC umeet xapakrep OJIM3KHHA K TMHEHHOMY.

B cermeHTe 3emenb cenbXO3HA3HAYEHUs IMPU MalbIX IUIOMAASAX YYaCTKOB YMEHBIIEHUE
yIeNbHOM CTOMMOCTH MPOUCXOAUT Haubojee OBICTPO, a IO Mepe BO3pacTaHUs IUIOMIAAeH
IIPO/IaBAEMBIX YYAaCTKOB CHUIKEHUE YIETBbHON CTOMMOCTH 3aMeuIsieTcs. Tak, eciu pu yBEIIMYEHNUH
IUIOINAAM Y4acTKoB HeOonbimux pasmepoB 10...20 ['a ynenbHas CTOMMOCTh CHHMIKAETCS, COTJIACHO
annpokcuMupyromei kpuoid, Ha 0,4 Tbic. py0. mpu Bo3pacTaHUU OOIIEH IUIOMIATM ydyacTKa Ha

30



OAWH TeKTap, TO mpu miomanix ydyactkoB B 50...60 I'a ymenbmienue npoucxomut Ha 0,07
ThIC. py0. Ha oJuH ['a WK , MPUMEPHO, B MATH pa3 MEAJICHHEE.

JlnHamMuKka W3MEHEHMs JAHHOrO IOKa3aresss B cerMeHTe phiHKa ydactkoB misi MOKC B
a0COJIIOTHBIX BEJIMUMHAX 3HAYUTENbHO BbIe. COrjlacHO anmpoOKCUMHUPYIOUIEH 3aBUCHUMOCTU
YMEHbILIEHUE yIEIbHOW CTOMMOCTH IPOUCXOAUT CO CKOPOCThIO 0K0JI0 0,5 THIC. py0. HA OJIHY COTKY
IUIOLIA/IM YYacTKa, €CIIU €ro pa3Mepsl HaxoAsaTcs B npeaenax 10 100 coTok.

CpaBHeHHE 3aKOHOMEPHOCTEH CHIDKEHUS YIEIbHOM CTOMMOCTH €IMHUIIBI IJIOMIAAH 110 Mepe
YBEJIMUEHUST Pa3MEPOB MPOJIABAEMbIX YYaCTKOB B JJAHHBIX CETMEHTaX B MHTEpBajaX, B KOTOPBIX
COCpPEIOTOYEHO OCHOBHOE KOJIMYECTBO y4acTKoB, 10 30 ['a — muis 3emens ¢/H 1 10 30 cOTOK — yIst
3emenb MOKC, mokasbiBaeT, 4TO MajeHUE YAEIbHOM CTOMMOCTH COTKM HAa PBIHKE YYacTKOB JJIS
MXXC mpoucxoautr ¢ ckopocTbio, mpumepHo. 0,8 Teic. pyd. mpu Bo3pacTaHWM OOIIEH IUTOMaan
y4acTKa Ha OJJHY COTKY, a JJIsl 3eMeJb C/H  MPHU YBETUYSHUH OOIIEH MIomaan yyacTka Ha ouH ['a
cHmkeHue coctaisier 0,4 ThIC. py0. Ha €UHUILY TUIOIIA/IH.

I'eorpadusa 3emenbHOro pbiHKa TBepckoi 00JacTH OIpeneisieTcss B OCHOBHOM JIBYMS
dakTopamMu: HaIMYMEM Ha TEPPUTOPUHM KPYIMHBIX BOAHBIX OOBEKTOB M OJM30CTHIO K TPAHHIE C
MockoBckoii 00jacTbio. BbICTaBieHHblE Ha MpOAaXy Y4YacTKH pacHoJlaraloTcsi B OCHOBHOM
B paiioHax o0JjacTH, M0 TEPPUTOPHSIM KOTOPBIX MPOTEKaeT peka Boira, a Tak:ke HaXOIUTCS 03epo
Cenurep. [lo Gonpiiel yacTH 3TH aJAMHUHHUCTPATUBHO-TEPPUTOPHAIIbHBIE 00pa3oBaHUs I'paHUYaT
Takke ¢ MockoBckoi oOmacteio. Ha ux Teppuropusix Haxopstcs O6onee 90% ydacTKoB Bcei
BBIOOpKH, a Takke UM mpuHamiexar 95% Bcex yuactkoB mia MKC u 86% ot oOumiero umcna
YYaCTKOB C/H, BBICTABJICHHBIX Ha TIPOJAXKY.

Jlyis TeppuTOpUANBbHON XapaKTEPUCTUKU pPhIHKA B Ta0J.5 BHECEHBI, O Mepe YOBbIBaHUSA
00beMa pBhIHKA — KOJIMUECTBA BBICTABJICHHBIX Ha MPOAAXKY YYaCTKOB, MEPBBIC JCCITh PAalOHOB, a
TaK)Ke CPeJHUE M0 UX TEPPUTOPUSIM yIIeIbHbIC LIEHBI (OHON COTKH) 3eMellb CelIbX03 Ha3HAUCHUS U
st KC.
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Tabmuma 5
TeppuTopuajbHbIe XapaKTEPUCTUKH 3eMeJIbHOT0 pbIiHKAa TBepckoii o061acTu

Karteropun Paiionsl TBepckoii o01acTn
3emeJIb

Ka.]Il/lHP[l-lCKﬂﬁ‘ OcTanKoBcKuUii \ CTapnuKnifI| 3y6uoncxnﬁ| KHMpcKm“lﬁ| Konakosckuiiii H Topmoxcxnifl| Kamnﬂcxnifl| Kaﬂﬂmﬂcxm‘fll Bumnenonouknﬁ| OcTranbHbIe

Kon-60 npeww.m'euuﬁ 3eMeIbHblX YUACH KO8, Uim.

222 50 37 35 35 33 19 17 16 15 82
202 10 25 15 17 19 13 14 12 8 35
Bcero 5 38 12 20 17 14 6 3 4 7 44
HNXKC
3emetb ¢/H
Cpeonsnsn yoenvnas yena, mauic. pyo./comka
49,5 78,7 42,3 76,3 77,8 81,8 23,7 93,4 81,0 25,5 34,3
49 17,0 31 5,3 12,0 22,1 6,0 12,8 2,6 44 6,5
3emetn
HNXKC
3emeib ¢/H




N3 manHBIX TAOM.5 ciemayeT, 4To MO YUCITY YYaCTKOB JIMIUPYIOT PailOHBI, HA TEPPUTOPUHU
KOTOPBIX JIEHCTBYIOT 00a YHMOMSIHYTHIX BBIIIE MPHUBJICKATENBHBIX (aKTOpa, T.€. PACHOJIOKEHBI
3HAYUTENIbHbIE BOJHBIE OOBEKTHI, a TaKXke TrpaHuyanmpe ¢ MOCKOBCKON 00JacTbio U
YCJIIOBHO BXxojsiue B naigbHee [ToamockoBbe.

[lo 1EeHOBBIM XapakTEpUCTUKAM NpeajlaraéMblX YYacTKOB BblIEHA0TCS KammHckuil u
KOHaKOBCKH palOHBI, WU3BECTHBIE CBOECH IOIYJSIPHOCTBIO y MOCKBMYEH. ['paHuUIBI LIEHOBOIO
nuanasona 3emenp g VDKC B 3aBUCMMOCTHM OT pailoHa HMX PAacHoOJIOKEHHsS 10 BEIHMYHUHE
OTIMYAIOTCS 1MOYTH B 4 paza. Pa3max 1eHOBOW XapaKTEePHCTHUKH, MO MPEACTABICHHBIM B Ta0N.5
pailioHam, JJi1 3€Melb CEelIbX03 HAa3HAYEHUs, T.€. OTHOLIEHHWE MAKCUMAJbHOM CpeIHEW YAEIbHOU
CTOMMOCTH K MHHMMAaJILHOM eI€ IUpe U cocTaBisieT Oonee 7 pas.

TakoBO cocTosiHME 3€MENBHOIO phIHKA TBEpcKoil 001acTH Ha CErOAHSAIIHHNA JICHb.
3eMenbHBIM PHIHOK MPEACTaBIIsAET COOOW CI0XHOE, MHOIOMEpHOE siBieHue. Ero cocrosiHue, Kak
BUJIHO W3 MAaTepHaJOB CTaThbd, HMEET IIEHOBOM acmeKkT, IUIOHIaJAHONW (pa3Mepbl Y4YacTKOB),
reorpauueckuil U HEKOTOphIe Ipyrue. VX cpaBHEHHE ¢ NaHHBIMU MPEABLAYIIHX JIET MPECTaBIIAET
€CTECTBEHHBIH, CAMOCTOSITEIbHBIM HMHTEpPEC W MO O0BEMY HEOOXOIUMBIX JIsi 3TOTO CBEICHUM
ABJISIETCS] IPEIMETOM PACCMOTPEHHUS OTAEIIBHON CTAaThH.

Jnst  XapakTEepUCTHKKM BEKTOpa pPa3BUTHS pPbIHKA TMPUBEAEM JIWHAMHUKY HauOosee
o0miero mapamerpa ILIEHOBOM CUTyalluHd — CpelHel ynenbHoU 1eHbl 1 cotku 3emuu. B 2016 rogy
CpenmHsisi o BCel BHIOOpPKE HAOMIOACHUS YJeNbHas [IeHa OJHOM COTKU 3€MJIM CEJIbX03 Ha3HAUYCHHUS
Obuta paBHa 11,3 Teic. py0., a BeMWYMHA 3TOTO Mapamerpa Uid 3eMeNb HoceileHuil — 58,2ThIC.
pyOreit. B Tekymem roay ykasaHHBIC XapaKTEPUCTHKH COCTAaBHJIM s 3emenb ¢/H — 10,2 ThIC.
py6., mia MKC — 53,3 teic. py0. B pesynbrare, KooQdUIUEHT U3MEHEHUS CpPEIHEN yIenbHOU
1eHbl eauauIbl mwiomaan B 2017 roxy orHocutensHo 2016 roma B cerMeHTE y4acTKOB CEIbX03
HazHayeHus paBeH Kc/H = 0,90, a B cermente 3emens i KC — stot ko dunment pasen 0,92.

OtpunatenbHas JUHAMUKA I[IEHOBBIX TOKa3aTeled 3EMENbHOTrO pBhIHKA HE SIBISETCS
HEOKUJAHHOM B CKJIAJBIBAIOIIMXCSA YCIOBUSX (YHKIIMOHUPOBAHUS HAPOJHOTO XO3SHCTBA.
3aMemsieHHEe TEMIIOB €ro pa3BUTHs, HadaBlmeecss BO BTOpoi mojoBuHe 2016 ronma, cioxHas
BHEIIHETIOJIUTUYECKass O00CTaHOBKa, TMaJeHHE Kypca pyOns, OTTOK KamnuTajga, CHIDKEHUE
VHBECTULIMOHHON aKTMBHOCTH OTPA3WJINCh B CHWKEHHUHM YPOBHS >KM3HM HaceneHus. B Teepckoi
o0JnacTu peasibHbIE pacrojaraeMble JeHEKHbIE TOXOAbl HAaceNeHUs 3a Mepuo ssHBaps — Maii 2017
rona, B % K COOTBETCTBYIOIIEMY MEPHOY MPEIbIAYIIEro rojia, cocTaBuin 96,2%.

W roccTpyKTypbl, 1 aHaIMTUKU HE MPEACKA3bIBAIOT CKOPEHIIEro yIydllIeHUs cuTyauuu. B
ATOW CBSI3M TMpPEAIoJiaraTh 3aMETHOTO YIIYYIICHHUS COCTOSHUSI 3€MEJIBHOTO pPBIHKA, KOTOPBIN
SBIISIETCSl CYIIECTBEHHBIM 2JIEMEHTOM YKOHOMUKH, B OJrKaiIiel mepcrnekTuBe HeT OCHOBaHUH.

AHa/IU3 OCHOBHBIX LIeHO00pa3yiux (pakTopos

Pa3Butre 3eMeIbHBIX PHIHKOB HAXOAUTCS B CAMOW HEMOCPEIACTBEHHOM CBSI3U C pa3BUTHUEM
pBIHKAa HEIBIKMMOCTU. 3€MENbHBIM pHIHOK [loAMOCKOBBS - OJMH W3 CaMbIX JIUHAMHYHO
pa3BUBAIOIIUXCS PHIHKOB Poccuu, Tak Kak OCHOBHOM TeHJIEGHIIMEH MOCIEAHET0 BpeMeH! (HECMOTpS
Ha KPU3UCHBIC TCHCHIINH) SIBJISETCS MOBBIIMICHHBIA CIIPOC HA 3€MEJIbHBIC YYaCTKH B MPUTOPOJC -
KaK CO CTOPOHBI HHBECTOPOB, TaK W IMOKyHareiaed >Xwibsi M3 MOCKBBI, UIsi TOCTOSHHOIO
MPOKUBAHUS 32 TOPOJAOM. PacTeT KOMMYECTBO KOTTEIKHBIX MOCEJIKOB, KPYIHBIX JIOTMCTHUYECKUX
LIEHTPOB, Pa3BUBAETCA YACTHOE CTPOUTENHCTBO. [10AMOCKOBHBIE 3€MJIM CTAaHOBATCA MPEAMETOM
MPUCTATHFHOTO BHUMAaHUS BCE OOJIBIIETO KPyTa JIMI] U MPUBJICKAIOT HOBBIX YYaCTHUKOB. CeroHs
ATOT PBHIHOK MPUTATHUBAET K ceOe 3HAUMTENbHOE KOJIMYECTBO KPYIMHBIX HHBECTOPOB, JEBEIONEPOB,
PHUDJITOPOB, COCTOSITEBHBIX YACTHBIX JIMII. PBHIHOK MOJAMOCKOBHOM 3€MJIM YCIOBHO JEIUTCS IO
HarpasjeHusM U 1o ynaineHHoctd oT MKA/I. [1o HanpaBieHusM 11eHa U TUKBUIHOCTD 3aBUCST OT
HMCTOPUYECKH CIIOKHUBIITUXCS TIPEMOYTCHUIN U MOTEHITAATIA Pa3BUTHA.

1) 3aman - camoe JOpOroe v TUKBUIHOE HAIIPaBIICHUE.

2) IOro-3anagHoe u ceBepo-3aragHoe HalpaBIeHUs 3a TOCeIHee BPEMS 3aMETHO BO3POCIIH
B LICHE.

3) Bocrounple HampaBieHHS TI0Ka, KpOME OTMPEIEICHHBIX MECT, HE SBIISIOTCS
MPUBJIEKATEIbHBIMU IO SKOJOTUYECKUM U TPAHCIIOPTHBIM MTOKA3aTENSIM.



4) KOxnoe Hanpasienne — Cumdepononbckoe u Kammpckoe mocce, Tpacca MockBa —
JIoH — ucTOpUYECKH ropa3lo MEHEE Pa3BUTO, OJHAKO OTHOCUTEIBHO BBICOKOE KayeCTBO JOPOT U
XOpolias IKOJIoTHYeckasi 0OCTaHOBKA JIENal0T €ro BeCbMa MEPCIIEKTUBHBIM.

ITo ynanennoctu 3emiau IlonMockoBbs yciioBHO aensTcs Ha Tpu Kousibla: [lepBoe xosbLo (0
- 30 km — ot MKA/I no «6etonku»), Bropoe (30 -60 kM — OT TIEpBOl 10 BTOPOH «OCTOHKHY») H
tperbe (60—100 kM — 1o rpanun MOCKOBCKOW 00sacTH, B OTAENbHBIX MecTtax 10 200 k).
Bonbiryro 4acTe 3aHUMAIOT 3€MJIH JIECHOTO (POHA U CEIbCKOXO03UCTBEHHOIO HAa3HAYCHHUSI.

B MockoBckoil 001acTH HAaXOOUTCS JOCTATOYHOE KOJUYECTBO 3€MeJb IS IPOJAXKH,
OJIHAaKO, MPHUBJIEKATENBHBIX YYaCTKOB (C KOMMYHHUKAIUSAMH, pPa3pelIUTEIbHOU JTOKyMEHTalUeH,
JOCTOMHCTBAMHM  NpUpOAHOro jaHamadTa) ¢ TOYKH 3PEHUS  JCBEIONEPOB  HEMHOTO.
OrpaHn4eHHOCTh MPEIIOKEHUST YIacTKOB B OmkHeM [1o1MOCKOBBE, IPUBOJIUT K POCTY MHTEpEca
K OTHaJICHHBIM TepputopusM (6oiee 100 km or MKAT).

Haubonpiiee xonmuuecTBo mpeanoxenuid Habmonaercs B Hapo-®omunckoMm, Pysckom u
Bonoxkomamckom paitonax. OcoObiii mHTEpec mnpenctaBissioT KpacHoropckuid, OIUHIIOBCKHIA,
Hapo-®omunckuii u Hcerpunckuil paiionsl. [lmomans 3emens, MX YAAJIEHHOCTh OT MOCKBBI,
JIOCTOMHCTBA MPUPOJIHOTO JaHmapTa UMEIOT OTPOMHOE 3HAUEHUE U BIIMSAIOT Ha IEHY 3€MEJIbHOTO
yuacTka. Takke onpesielIeHHOE 3HaU€HUEe UMEET IIJIaH Pa3BUTHUS NPUIIETAIONIEH TEPPUTOPUH (KOMY
MPUHAJJICKAT 3€MJIM U YTO C HUMH IJIAHUPYIOT JIeNaTh BIIOCIEICTBUN).

OO0mre KpuTepuu Ipu BEIOOPE 3eMETFHOTO Y4acTKa: HanpasiieHue; pacctosinue or MKA/;
pa3Mep; TpaHCHOPTHAsl JOCTYIHOCTh; COLIMAJIbHOE OKPYKEHHE;, CTaTyC 3eMJIM M KaTeropus;
HaJlMuyue KOMMYHUKalMW, BojoeMma (peka, Ipyd, 03€po); Jjeca [0 TIpaHHLlaM W Ha camoi
TEPPUTOPUU yUYaCTKA; FOPUIUYECKUE ACTICKTHI.

O6mas miomaas MockoBckol obOnactu coctaBiseT 4 muH. 579,9 teIc. Ta. BMecTe ¢ TeMm,
3eMeJIbHBIA PBIHOK MOCKOBCKOW 00nacTu moka ¢GpopMupyeTcsi B OCHOBHOM U3 JIBYX KaTeropuit
3eMENb. * 3€MEIb CEIbCKOXO3IHMCTBEHHOIO HasHaueHus — 1 muH. 743,8 ThIC. Ta, * 3eMelb
HaceleHHbIX MyHKTOB — 501,3 Thic. ra. bonbiioe BiMsHHE Ha CTOMMOCTh 3€MIIM OKa3bIBaeT
CTETICHb PA3BUTOCTH HH(PPACTPYKTYPHI.

Tak, ydacTku Ha XOpOIIO OCBOCHHBIX 3€MJICOTBOJAX LIEHATCS 3HAYUTEIHHO JOPOKE, YeM
HAHEOCBOEHHBIX. YBEJIMYEHUE CTOMMOCTH 3E€MEJIbHOIO Y4acTKa B 3aBUCHMOCTH OT HaJIUYMs
MOJBECHHBIX KOMMYHUKAIMH9 MoOXHO auddepeHIupoBaTh CIEAYIONUM  o0pa3oMm: -
TPaHCHOPTHBIE Tobe3HbIe yTH — 15-20%); - snexTposneprust — 15-25%; - razocnabxenue — 10-
25%; - octanbHOE (BOAOCHAOXKEHUE, KaHAIU3aIlMs, TeIIOCHA0KeHNEe, KOMMYHUKAIIMOHHBIE CBSI3H)
—5-15%.

CornacHO JaHHBIM  aHATUTHYECKOTO JelapTaMeHTa AcCCOIUaluu  3aCTPOMIIMKOB
MockoBckoit 001acTy, Ha peiHKe MOCKOBCKOI 00J1acTH HaOII0JaeTCsl CTarHAITHSI.

JlesiTensHOCTh KOMITAaHUH, HAMpaBJICHHAs HA YBETUYEHHUE 3eMeNbHOTO OaHKa, COKpalaercs
Ha (OHE CHIKEHHUS PEHTAOENbHOCTH JIEBEJONEPCKUX IMPOEKTOB U PEKOPJIHBIX OOBEMOB BBOJA
KWIbsi B TmocineqHue ronabl. Kak Tmoka3piBaeT MpakTHUKa MPOIUIBIX KPU3UCOB, Ha JHOOYIO
HKOHOMUYECKYIO HECTAOMJIBHOCTbh 3aropoJHbIN PBIHOK BCErlla pearupyer CHUKEHHEM CIIpoca,
AKTUBHBIE TPOAAKU TPOAOIIKAIOTCS TOJBKO B CAMBIX TMPHUBJIEKATENBHBIX IO I[€HE W KadyeCTBY
npoekTax. IIpITasch KOMIEHCHPOBATh YOBITKM OT CHU3MBIIErOCs CIpOca Ha J0Ma, JEBEJIONEpPbI
KOTTE/IPKHBIX TTOCETKOB BEIOPACHIBAIOT HA PHIHOK «y4YacTKH 0e3 Mmojapsaa», 3aMaHuBas MoKymnarenen
cepbe3HbIMUA AucKoHTaMu. Ckuaku goxomsat no 50%. Omnako, mokymarened, MpHOOpeTaroux
YUaCTKH C PacueToM «Ha OyayIieey», MOACTePEeraloT TPAAULIMOHHBIE «ITOTPEOUTENHCKUE» PUCKHU, C
KOTOPBIMH YK€ CTOJIKHYJIMCh T€, KTO KyIHJI 3eMJTt0 B Kpusuc 2008 rona.

Peub umeT o HEBBIMIOIHEHUU JIEBEIONEPaMH CBOMX 00s3aTeIbCTB IO CTPOUTENHCTBY JIOPOT,
MOJIBEJICHUI0 KOMMYHHKAIIMH, CO3JaHUI0 COIHUATBHOW W OBITOBOW HWH(GPACTPYKTYPHI, CITYKOBI
SKCIUTyaTauu ¥ T.1. K HOBBIM OOpeMeHEeHUsIM MOKYIaTeNs, COOMPAIOIIErocss BO3BOAUTH JIOM B
OTJIaJICHHOM TNepCIeKTHBE, J00ABISIOTCS PacXo/ibl Ha CO/lep KaHKe ydacTKa (B TOM YHCIIEe U HAJIOTH,
KOTOpBIE TPOJODKAIOT pacTu). B Hanbonee HEMPOCTHIX YCIOBHSIX CETOAHS, KOHEYHO, OKa3alluCh
KpYyIIHbIE 3eMiIeBNaAenblbl. VX aKTHBBI NPOAOIKAIOT JElIeBETh, BO3MOXKHOCTEH peaTn30BaTh
HAJEIbl ONITOM MPAKTHYECKHU HE OCTaNOCh (IeBENOMNEPHI, paHee MOKYIaBIINe 3eMII0 BIIPOK, ceifuac
aKTHBHO OT Hee M30aBISI0TCS), @ PACXO0/bl Ha COACPKAHUE PE3KO BBIPOCIU M3-3a YBEITUYHUBILErOCs
HaJIOroBOro OpeMeHH. JIeHamopiam, UMEIOIUM B COOCTBEHHOCTH CEIbXO03YT0/Ibsl, HEMHOT'O TPOILE
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C HaJIOraMH, OJJHAKO OHU JOJKHBI MPOJIOJIKATh HHBECTHPOBATh B 00pabOTKY 3eMelb, B IPOTUBHOM
Clly4ae CJMIIKOM BEJIMKM PUCKM €€ U3BATUS TOCYJapCTBOM IOJ MPEIJIOrOM HELEIEBOro
MCIIOJIb30BaHUA.

B onHO3HaYHOM MUHYCE OKa3alMCh CHEKYJSHTBI - T€, KTO CKyIal y4acTKM B HAJEKIE B
JAIbHEWIEM BBITOJHO UX IpoaaTh. Henerko npuxoautcs U 6aHKaM, KOTOpPbIE BbIIABAIA KPEIUTHI
IOl 3aJI0T 3€MEJbHBIX YIOJMIl: LIEHHOCTh 3THUX AKTHUBOB HE TOJIBKO PE3KO yIlana, HO U TpedyeT
MOCTOSIHHBIX, TMpPUYEeM pacTyuux, BiokeHuil. Takum o0pasoM, i1 «HEPOPHIBHBIX)»
COOCTBEHHUKOB 3e€MJI U3 aKTHBA MPEBpPATHIACh B OIPOMHYIO MpoOieMy. MOXKHO MPEanoI0KHTb,
YTO B BBIMIPBIIIE OKXKYTCS T€ 3€MJIEBJIA/EIbIbl, KOTOpble OYAYyT FOTOBBI BCTYIATh B QJIbSHCHI C
npodecCHOHANBHBIMUA  JIEBEJIOTIEpaMH, YMEIOIIMMH CO3/1aBaThb BOCTPEOOBAHHBIN aynuTopuei
IpoAyKT. B Hacrosiiiee BpeMs 17 3aCTPOMILMKOB HEIBMKMMOCTH CYHIECTBYIOT BBICOKHE PUCKH.
HpiHemHuii ©HBECTOP, TOTOBBIA KYNHTh 3€MEJIbHBIM y4acTOK, HE FOTOB IUIATUTh 3a 3emito. OH
paccMaTpUBAEeT BapUaHT COBMECTHOTO BXOXKICHHUS B MPOEKT C COOCTBEHHUKOM Y4acTKa, ¥ B3ATh Ha
cebs, K mpumepy, pa3pabdOoTKy [IOKYMEHTAllUW, pEHIeHHE BOMPOCOB C KOMMYHUKAIUSIMH.
CoOCTBEHHHMK BKJIAJBIBACT B IMPOEKT 3€MJII0, MHBECTOP - BCE OCTAJIbHOE, a 3aT€M IMPOUCXOAUT
pacueT roTtoBeIM >kuibeM. Eciu crommocTh ywacTtka cocraBisieT 15-20% ot obmero odbema
WHBECTUIINI, BBICUUTHIBACTCS [IOJSI COOCTBEHHHWKAa 3E€MJIM, W COOCTBEHHHK C HMHBECTOPOM
CTaHOBSTCA MapTHEpaMu MO MpoekTy. OJHAKO 3aKOHOJATENBCTBO HE 3aIUINAET HMHTEPECHI
MUHOpUTApUeB (2 COOCTBEHHUK 3€MJIM B JIEBEIONEPCKOM IPOEKTE CTAHOBUTCS MUHOPUTAPHUEM).
HuBecTopsl, B CBOIO OY€pe/ib, HE TOTOBBI OKYIATh 3eMJTIO 32 JCHbIU, TEM 0OJiee, €ClIi Y4acTOK He
NOJArOTOBJIEH K CHAelKke. B pesynbrare MHOrME KpyNHbIE MHBECTOPHl TaK W HE HaXOIAT
MOAXOSAIIET0 JIJIs ce0sl MPOAYKTa, HECMOTPSI Ha JJOJTHE MEPETOBOPBI C COOCTBEHHUKAMHU.

B xoje ananm3a pbiHKa, HOPMAaTHBHO-METOIMYECKOI 0a3bl oueHKH, B ToM uncie PCO Ne 7,
a TaKk JK€ COrJacHO JaHHBIM HCCIEJOBaHHUM, MpoBeNeHHBIM [IPpUBOMIKCKUM LEHTPOM
METOAMYEeCKOro u  uH(popManuoHHOro obecnedeHust oueHkd (CHpaBOYHUK — OLEHIIUKA
HeABMXUMOCTH — 2016, Tom.3.3eMenbHble yuacTku, o pen.Jlelidepa JI.A, BeIABIICHBI ClieAyIOLTNE
neHooOpasytomme (akropel (meMeHTHl cpaBHeHUs): 1. IlepenaBaemble MMyIeCTBEHHBIE TpaBa,
orpanuueHusi (oOpeMeHeHus) ATHX npaB 2. YcloBus (UHAHCUPOBAHUS COCTOSIBLICHCS WU
npeanoigaraeMon caenku 3. YcioBus npofaxu 4. YciIoBUs pbIHKA (M3MEHEHHUE LIEH 3a Mepuojl
MEXJy JaTaMU CHIEJIKW U OLEHKH) 5. YCIOBUS pbIHKA (CKUIKUA K ILIeHaM MpeuiokeHuii) 6. Bun
WCIIONIb30BaHUuS U (uin) 30HUpoBaHue 7. Mecromnonoxenune 8. Du3ndyecKkue XapaKTePUCTUKH
o0bekTa (momanp) 9. dusnmyeckue XapakTepucTuku oObekta (penbed) 10. DxoHOMHUECKHE
xapakrepuctuku 11. Hannume asmxumoro umyniectBa 12. JIpyrue xapakTepuCTHKU (37EMEHTBHI)
BIIUSIONINE Ha CTOUMOCTH (00€CIIEeYeHHOCTh HHKEHEPHBIMU KOMMYHUKAIIUSMH )

B MeHnbmiel cremeHM Ha CTOMMOCTb 3€MEJIBHOTO YydYacTKa BIIUSIOT HHXEHEPHO-
reoJIOTHYECKHe YCIOBUsA U acdanbThupoBaHue ydactka. [Ipu aHanmuse ycnoBuil (hrHAHCUPOBaHUS
paccMaTpuBalOTCs CyObEKTUBHBIE JOTOBOPHBIE YCIOBHSI pacu€TOB MO CHEIKE, /Ul 00beKTa-aHajaora
U TUTAaHUPYEMOM ISt 00bEKTa OIICHKH.

[Tpu 5TOM BO3MOXHBI BapHaHTBHI:

- IlpomaBen KpenuTyeT NOKyHaTeslss MO 4YacTW IJlaTeka 3a MOKYNKY C YCIOBUSIMH,
OTJIMYAIOIIMMHUCS OT YCIOBUHM Ha PbIHKE KamuTana (MPOLEHT MO KPEAUTY HUXKE PHIHOYHOTO) WUIIU
NPEJOCTABIISET EMY OECIPOLIEHTHYIO OTCPOUKY IJIATEkKEH.

- [Inarex no crnenke ¢ 00bEKTOM-aHAJIOTOM MOJHOCTHIO MJIM YaCTUYHO OCYILECTBIISIETCS HE
JNEeHbIaMH, a OKBHBAJICHTHOM JCHEXKHBIX CPEACTB (YMEHBIIAeTCS CyMMa HAJIUYHBIX JICHET,
YYacTBYIOIIMX B CJEJIKE), B TOM 4YHUCJIE MyTeM: IepeAayd MakKeTa IeHHBbIX Oymar, BKIOYas
3aKJaJHbIe; epeaya MaTepruaIbHbIX PECYPCOB.

B sTom ciyuae ocymiecTBiIsieTcsl OLeHKa PHIHOYHOM CTOMMOCTH YIMOMSIHYTOTO TUIaTEXKHOIO
CpPEICTBA M HMEHHO CyMMa, COOTBETCTBYIOIIAs STOW CTOMMOCTH (a HE CymMMa, yKa3aHHas B
JIOTOBOpE KYIUIU-TIPOJaXH HEIBUKUMOCTH) CUMTAETCS LIEHOM (MJIM COOTBETCTBYIOIIEH YacThbiO
1eHbl) caenku. HectannapTHele yciaoBus (PUHAHCUPOBAHMS HE THUIUYHBI 7SI PBHIHKA 3€METbHBIX
Y4YaCTKOB, JIaHHBIN (aKkTOp MPaKTUYECKU HE BJIMSAET Ha LIEHbI MPEIJIOKEHUN 3eMeNIbHBIX YYaCTKOB.

B Oonblieil cTenmeHn Ha CTOMMOCTb 3€MEIBHOTO YYacTKa OKas3bIBaeT BJIMSIHHUE TaKOIO
dakTopa Kak MecTopacrnojoxeHue. BnusHue naHHoro Qaxropa B 3aBHCHUMOCTH OT KaT€rOpUU
3eMJIM M €€ Ha3HAuYeHUs, YYHUTHIBACT: MECTOPACIONIOKEHHE OTHOCHUTEIBHO 00JacCTHOTO
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LIEHTPA,PallICHTPOB, BHYTPU I'OPOAA, OTHOCUTEIBLHO aBTOMArucCTpajacii, KpaCHOW JMHHWM HalIU4ue
cBOOOHOrO monabe3na u mp. s 3emens MoCKOBCKOW 0071acTH OCHOBHOM (DakTop BIUSHHMS Ha
CTOMMOCTh MMEET TaKOM TMoka3aresb Kak ynameHHocTh oT MKAJI. CormacHo ucciaeqoBaHHsIM,
nposeneHHsiM HIIIIOS |, nanbonee Biusinue ynaneHHocTh oT MKA/I BinsieT Ha CTOUMOCTD 3€MJIU
[OJl HHAYCTPUAIbHYIO (IIPOM3BOACTBEHHO-CKIIAJCKYI0) 3acTpOMKY M Ha CTOMMOCTb 3€MJIU
KOMMEpPYECKOI0 Ha3HA4YCHMUSL.

2 avanae . e snpe i s e sy S g L SRS LS U LLIERLSIARLALELR. STA UL SISV UG L L |0 S s aap

Paceroamne Amazom, zu

sTMEAT| 3 s 10 15 0 25 30 i5 4 45 30 55 60 65 T 75 8i 85 9i 95 100 | 105 | 110 | 115
1 | 100 | 300 | 48] | 636 | 774 | 800 (1021 | 11,34 | 1242 | 13,46 | 1447 [ 1544 | 16,39 | 17,31 | 1821 | 19,08 | 19.94 | 20,79 | 21,61 | 2243 | 2323 | 2401 | 24,79 | 25,55
5 | 033 | Loo | 161 | 212 | 258 | 300 340 | 378 | 414 | 448 | 482 | 514 | 546 | 577 [ 606 | 6,36 | 6,64 | 692 | 720 | 747 [ 774 | 800 | 826 | §51
10 021 0,62 1,04 133 151 187 (2132 | 235 | 258 | 279 | 300 | 320 | 3,40 3,59 | 378 | 396 4,14 | 431 448 | 465 | 482 | 498 | 514 [ 530
15 | 016 | 047 [ 076 [ 100 | 122 | 142 | 167 | 178 | 195 | 212 | 228 | 243 | 255 | 272 | 286 [ 3.00 | 3.14 | 327 | 340 | 353 | 365 [ 378 | 3.90 | 402
20 [ 013 | 039 | 067 | 083 [ 100 | L6 | 132 | 147 ) 161 | 174 | 187 | 200 | 2,012 | 224 | 235 [ 247 | 258 | 269 [ 279 | 250 | 300 | 310 { 3.20 | 330
25 | 011 | 033 [ 053 [ 671 | 086 | 1,00 | 113 | 126/ | 138 | 149 | 161 [ 171 | 182 | 192 | 202 [ 212 | 221 | 231 | 240 | 249 | 258 | 266 | 2.75 | 184
30 | 010 | 029 (047 | 062 | 076 | 088 | 1,00 | 11T [ 1220|132 | 142 | 131 | 161 | 1,70 | 1,78 | 1,87 | 195 | 204 | 2,12 | 220 | 228 | 235 | 243 | 150
35 | 0o9 | 026 | 043 | 036 | 058 | o079 | o90 | oo [ 130 [ 119 | 128 | 136 | 143 | 153 | 161 | 1es |16 | 183 | 1m0 | 198 | zes | zaz | 219 | 223
40 | ooe | 024 [ o030 [ 051 | og2 [ o7 [om2 [ oe1 [ noo [roe| 116 | 100 [ 132 | 130 | 147 [ 150 [ 161 [ 167 [ 17a [ 1m | ve7 | 193 | 200 | 208
45 | 007 | 022 | 036 | 047 | 057 | 067 [ 076 | 034 | 092 | 14000 207 | 135 | 1.22 | 129 | 135 | 142 | 148 | 154 | 16l [ 167 | 173 | 178 | 1.84 | 190
50 | 007 | 021 (033 | 044 | 053 | 062 | 071 | 078 | 086 | 093 |1,00 | 1,07 | 113 | 120 [ 126 | 132 | 138 | 144 [ 149 [ 155 | 161 | 166 | 171 | 177
55 | 006 | 019 | 031 | 041 | 050 | 058 | 0.66 | 073 | 080 | 087 | 094 140 | 106 | 1.12 | 118 | 1.24 | 129 | 135 | 140 | 145 | 150 | 1.56 | 161 | 165
006 | 018 | 0,29 | 039 | 047 | 055 | 0.62 | D69 | 076 | 082 | 088|054 | 1,00 | 1.06 | 111 | 116 [ 1,22 [ 127 | 132 | 137 | 142 | 147 [ 151 | 156
65 | 006 | 017 | 028 | 037 | 045 | 052 | 059 | o6 | 072 [ 078 | o84 | ‘089 | 095 | 100 | 105 | o | 1as5 [ 120 | 125 [ 130 | 133 | 139 | 143 | tas
70 | 005 | 016 | 026 035 [ 043 | D49 | 056 | 062 | 068 | 074 | 079 | BE5 | @00 [ 095 | 100 | 108 L1o [ 114 1.19 113 138 132 136 L40
75 | 005 | 016 | 025 | 033 | 041 | 047 | 053 | 059 | 065 [ 071 | 076 [ 081 | 086 | 091 | 055 [ 104 | 105 | 109 | 113 | 118 | 122 | 126 | 130 | 134
B0 [ 005 | 015 | 024 [ 032 | 039 | 045 [ 051 [ 057 | 062 | 068 | 073 | 077 | 087 | 0,87 | 091 | 096 | 1,00 | 104 | 108 | 112 | 116 | 120 | 1.24 | 128

85 | 005 | 004 | 023 | 031 | 037 | 043 | 0,40 | 055 | 060 | 065 | 070 | 074 | 0,79 | 083 | 038 | 092 | 096 | 100 | 104 | 108 [ 112 | 116 | 119 | 123
90 | 005 | 014 | 022 029 | 036 | 042 | 047 | 052 | 057 | 062 | G67 | 071 | 076 | 080|084 | 088 | 092 | 096 | L00 | 104 | 107 | 101 | 115 | L1s
95 0,04 0,13 0,21 028 0,34 40 0,46 051 0,55 0,60 0,65 0.69 0.73 0,77 031 0.85 0,89 093 0,56 1.00 104 107 1.1 114
100 | cos [ 013 [ 021 [027 | 033 [ 030 [ 044 [ 040 [053 [0s58 | 062 ] 0es [o71 [ 075 | 078 ps [oss | 089 [0 [o97 [ 100 | 103 [ 107 ] L1
105 | 004 | 013 [ 020 {026 | 032 {038 | 043|047 [ 0352 [ 056 ] ceo | o6s |08 | 072 | 076 [ 079 [ 083 | 087 [ o0 093 | 097 | 100 | 103 | 10
110 | 004 | 012 [ 019 | 026 | 031 | 036 | 041 | 046 [ 0350 [ 054 | 058 | 062 |06 | 070 | 073 | 077 | 080 | 084 | 087 [ 090 | 022 | 097 | 100 | 103

115 | 004 | 012 | 019 (025 | 030 | 035 [ 040 | 044 | 049 [ 053 | 057 | 060 | 064 [ 068 | OF1 | 075 | 078 | 081 | 085 | 088 | 091 [ 0384 | 057 | LOO

O LeThE O EHIK L, KM
=)
=

Tafmena 1. CpeTems (o0 THOMERER MEETY (TORMOCTES ORGE (06CTE:ER0CTE B3 3F DAIIETECID BAIEIT4EES B

ropogaz P¥ mo odepran
M Topromos m Odmcan- Hommae IIpomss.- Crrass Crrp s
e Hamsemosamms Ipans [ — I ocrmmnmss E— — cramer. | (pewpean) | somme
! |BrazmsocTon Cobicrn 1000 - 1008 0,502 0,234 - 0,052
1 |Examepmmivpr Cobcrn. 1,000 - 0,21 0,712 0,285 0208 0,063
1 |Epacmogap Cobomn. 1000 0g70e 0,208 0,524 [FE[] 0215 0,067
4 |Epaczcupax Coborn. 1.000 - 0,856 6,73 [FRET 017 0,076
5| N Cobon. 1,000 [ 0272 0,382 0,22 0162 0,076
& |Moczomcxar ofimacts|  Cobom 1,000 Q890 - 0,854 0,358 0,182 0,076
7_|Hemocafepes Cobicrn 1000 0831 0,798 0,608 037n 0233 0,060
£ |Pocren ma Jomy Cobcrn. 1,000 QETIe 0,208 0,712 0,175 0,162 0.0B2
9 | Camcr-Tlerapypr Coborn. 100 0820 0,846 049 0,208 01e2 0,079
10 |Apocmams Coborn. 1000 - 0,856 6,334 0,358 G618 0,06
Cpeznee oo 2018 r. | Colorn. Lo [T 0,851 0,672 0,295 018 0,070
Cpegnee mo 2017 r. | Colorn. 100 0874 11,543 1,642 0,296 0214 0,078
Cpexmes mo 2016r. | Cofcrn. 1 Ol [T 0,843 0674 0,285 (] 0,076
Cpexmes mo 2015r. | Colcrn. ] [ 10,853 1,599 0,311 0,235 -
Cpexmee mo 2014 r. | Coborn. T 00l [T 0,840 0,584 0,293 0280 -

Hemoarzoeamme: HopperTepoEra =3 MecTODONOEEHES CESIAEZ ¢ FOANEHHOCTEI OT 0A30BOTO
MecToDoncEeREs (memTp ropoga, MEAT KAT). [lpamezgsetcs 8 YCACEESE COMENOTD PAifmETEd 8
MECTONCNOEEHNE 3HAN0Ta B 005exTa ooesrs. KoppPeRTHpOERA OTpAEETeH: JOMFCTHMEDM YDOEHEM
xzoxpéumeesTa roppesTEposss (70 30%) 2 sxcTpemaneEEo ypozrEen KoppexTEpossE (10 S0%C).

Tayimmma 1. Ceogeaq Tab RO ISNECEEC-PErPel(E0EEET JINEET (ETEREEE MECTONOTOLEERR)
-
Na Hamenommme, - BC, 4, E #| Fmrmasc
. i Perpercmommes TpEmeEme K E FII, £ I CBREIE I
T s Z 5} Wexrony™
&
1 |r. Mocena
CHpeprea
LI |Odmome-ymuermecrpammeeas |PC =311 M Pacoroamms or qeampay ' | 0819 | 0,005 | pvb.iom. s | ma | owses msrcoxas
11 |Odmome-xmurmecTpareees |THIA = 158 109 (Paccreamme o7 mearpa ) ™| 0648 | 0800 | prb.om. o | ma BRCOEAN
13. |Topresss BC = 386 036~ Peccrommme or peampa) 4™ | 0685 | 0812 [ profiem. i | ma B EACIEAN
14 |Toprosos TILA = 133 433* (Peccresnme o7 gemrpa} ™| 0505 | 0778 | pyben. | ma BECOERT
L3 |(pomsogcmamos PC = 36 446" {Peccroamme o7 meaTpa) "= 05 | DEDS | prbfem. w | ma BESCOERY
15 |Tpomzcarmammne TIMEA = 34 345" (Paccrommmes sTmerpa) ™ | 0416 | 0647 [ prbon. w | ma FALETHAT
Cae.

D
17 [Kconseprocane mxamearms | PG =151 66" (Paccroamme or meampa) ~ [ 0810 [ 0500 [ prbion. w | ma | owese mecozas

¥ llmmmeim

(Dpepraa
2.1 |Topresos |PC =58 00 {Pacorosmme or MEAT ™™  [OE42 [ 0016 [peben. | ma | omees sncomas
21 |Tpomsoacmammos |PC =13 316" {Paccromame or MEAT) ™4 |".'I.-1-9.T | 0,705 |_pvﬁ."n.:||| | o | ERICoERE
3 | Jemmarpazixss obaacTe
Opeprrea .
11, |Tpomsogcmamos [P =7 4081 *{Paccmoamme o1 LA V' [OSTE[0ES [pyfimm | ma | BECOERY
4  |Fpecumas
Opeprer
4.1 |Tpomsscacmanmos [BC =5 205 {Paccroamne or memrpa) o0 [ 0851 [ 0820 [pvfsm w | ma | owees mmocomas
*UTkana Teddona:
Smamemme B I 01-83 I 03-05 I BS5-0.7 I 0.7-0.8 I 090,999
Te=om amn | coafax | yuepemms | AmbaTEL | EHCOERE | cmees sucozaz |

BausHue Ha CTOMMOCTDH 3€MIIM MOA JKUITYHO SaCTpOﬁKy, Aa9YHOC CTPOUTCIILCTBO OKA3bIBACT
BKOHOMI/IKO'FGOFpa(l)I/I'-IeCKoe, COMUAJIBHOC ITOJIOKCHHUE CaMOI'0 HACCJICHHOI'O ITYHKTA, B KOTOPOM
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PacrojioKeH Yy4acTOK, OCHAIEHHOCTh TPAHCHOPTOM, HaJMYMEeM OCHOBHBIX Tpacc, T.€.
JIOCTYITHOCTh, & TAaKyK€ €ro 3KOHOMHUYECKHMM noreHuuan. Ha 3emito pekpeallnoHHOIO Ha3Ha4Y€HUs
OKa3bIBACT BIIUSHHUE HKOJIOTMYECKOTO COCTOSIHHMSI PErroHa, HalW4YHe €CTECTBEHHBIX MPUPOTHBIX
ocoOeHHOCcTeH (Jiec, o3epo wurp.). Ha cTroumMocTh 3eMiIM CEIbCKOXO3SIMCTBEHHOTO HA3HAYEHUS
OKa3bIBAET MECTOIOJIOKEHHE B PETMOHE OTHOCHTEIHHO HACENeHHBIX IyHKTOB, B pa3pese
BO3MOXKHOT'O TIEpeBOJia B APYryko KaTeropuio. Crnemyer 0cob0 0TMETUTbh, uTo cornacHo @CO Ne7,
n.11, 0) «Eciu pbIHOK HEIBWKMMOCTH HEPa3BUT M JAHHBIX, I[O3BOJISIIOIIMX COCTaBUTh
NPEICTaBICHHE O I[IeHAaX CHCNOK W (WIM) NPEIJIOKEHUH ¢ COMOCTaBUMBIMU OOBEKTAMU
HEJABM)KMUMOCTH, HEJAOCTAaTOYHO, JIOMYCKAeTCS PACIIUPUTh TEPPUTOPHIO MCCIEAOBAaHUS 3a CUET
TEPPUTOPUH, CXOKHUX MO0 IKOHOMUYECKUM XapaKTEPUCTHKAM C MECTOIMOJIOXKEHHUEM OLIEHHBAEMOTO
o0bekTa». Paznuune B CTOMMOCTH 3€MENbHBIX YYacCTKOB, O(DOPMIICHHBIX HA MpPaBe COOCTBEHHOCTH
U MpaBe apeH]ibl, 3aKI0YaeTCcsl B CyMME 3aTpaT, KOTOpble HECET apeHJaTop 3€MEJIbHOr0 y4acTKa
IpU BBIKYIIE €ro B COOCTBEHHOCTb. YKa3aHHBIE 3aTpaThl B OOIEM clydae BKIIOYAIOT B ceOs
BBIKYITHYIO CTOMMOCTH 3€MEJIbHOTO Y4YacTKa, ONPEICICHHYI0 B COOTBETCTBHM C MECTHBIMU
HOPMAaTHUBHBIMU JOKYMEHTaMH, U cocTasisieT K-Tol oT 073-0,86.

B OTKpBITBIX HMCTOYHMKAX WH(OpPMAIMKM MPEAOCTaBICHbl MPEAJIOKEHUSI O MpoJaxke
3€MEJIbHBIX YYaCTKOB Ha OOBIYHBIX, PBHIHOYHBIX YCIOBHUSIX IHPOAAXKU, TO €CTh KOrja CHAeJKa
COBepIIaeTcs Ha OTKPHITOM pBIHKE B YCIOBHUSX KOHKYPEHIIMM, O0€3 BIMSHHUS KaKUX-JIMOO
Ype3BbIYAHBIX OOCTOATEILCTB MOTEHIUAIBHBIM CTOPOHAM CJEJIKH IPEJOCTaBIsAETCS BCA
HeoOxoaumas uHGopMaIus o mpeaMere craeikd. LleHam Ha 3eMenbHbIE Y4acTKH CBOWCTBEHEH
NPUHIUI U3MEHEHHUs, COTJIACHO KOTOPOMY CTOMMOCTH OOBIYHO HE OCTAeTCsl MOCTOSIHHOM U
MeHsieTcsl ¢ TedeHreM BpeMeHu. LleHa mpeniokeHus: 00bIYHO PA3HUTHCS C peaTbHON IIEHOW CHACNKHU.
Pasnuna obpasyercst B mporecce Topra MEXIy MOKyHaTeleM U MPOAABIOM M 3aBHCUT OT MHOI'MX
dakropoB. Crenku KyIIU-MPOJaXu OOBEKTOB HEIBHKUMOCTU OCYIIECTBISIOTCS C Pa3HUILIEH OT
LIEH M3HAYaJIbHOI'O MPEUIOKEHUS, TaK KaK IepBOHAYajIbHasi CTOMMOCTb BCETJa 3aBbIIIEHA, U ATO
3aBBIIIIEHHE paccyuTaHo Ha «ropr». CormacHo wucrouHuka: CHpaBOYHUK — OLICHIIMKA
HenBmKUMOocTH.ToM3. Tiof pen.Jleiipepa JI.A., 2016roa. IIpuBOMKCKOTO EHTPa METOUIECKOTO U
WH(OPMALIMOHHOTO 00eCIeUYeHUs OIICHKH, CKHUJIKa Ha TOPT JJIS YYacTKOB Pa3jIMYHOTO0 Ha3HAuYeHUs
cocrtasisieT oT 6 10 25%.

B cinyudae, ecnu coracHo IlpaBuiaM 3eMienosib30BaHUS U 3aCTPOMKH, OOBEKTHI
PacIoJIO’)KEHHBIE B 30HaX, KOTOPbIE MOJIpa3yMeBalOT BO3MOXKHOE BO3BEJIEHUE PA3IMUHBIX CXOXKHX
00bexToB HeawxkuMocTH (JK4, CII, Ol) u 4To no3BoJISeT NpU HEOOXOIUMOCTH OECTIpEnsITCTBEHHO
U3MEHUTh Ha3HAUYE€HHE 3eMEJbHOro ydacTka: «JI00oi BHMJ pa3pelieHHOro HCMOJIb30BaHUS W3
NPEIYCMOTPEHHBIX 30HUPOBAaHMEM TEPPUTOPUHA BHUJIOB BHIOMpAETCS CaMOCTOATENbHO, 0€3
JIOTIOJTHUTEIBLHBIX pa3perieHuit u nporeayp coriacoBanus.."( Ctares 7. 3K PO), BiustHue qaHHOTO
(dakTopa HE3HAUUTEIbHO. B Teopuu 3emMenbHBIE y4YacTKM MEHBbLIEH IJIOUIaJu HMEIOT Oolee
BBICOKYIO yJI€bHYIO CTOUMOCTh 1 KB. M., T.K. B HUX 3aKJIaJbIBAalOTCS 3aTpaThl HA Pa3MEKEBaHUE U
nepeodopmienue. Bausaue Qaxkropa macmraba Tak ke omnucaHo B CrpaBOYHHMKE OLIEHIIMKA
HEABMXKUMOCTH -2016 M 1711 3eMENbHBIX YYaCTKOB Pa3IMYHON KaTerOpUU U IUIOIIAIN BHIBEICHBI
COOTBETCTBYIOIIKE KO3 HULIMEHTHI, KOTOpbIe cocTaBistoT ot 0,8 1o 1,38.

K sKkoHOMHYECKMM XapakTEepHUCTUKAM OTHOCATCS XapaKTEPUCTHKH, KOTOPbIE OKa3bIBAIOT
BIMSIHUE Ha JOXOAHOCTh OO0BekTa. OMHOM M3 OCHOBHBIX XapaKTEPUCTUK PHIHKA, OTPAKAOIIMX
JIOXOTHOCTh  SIBNIAECTCS KOXD(DUIMEHT KamuTaau3alid — CTaBKa, C TIOMOIIBIO KOTOPOH
OCYILECTBIISICTCS IEPEX0]] OT BETUUYMHBI TEKYIIETO YHUCTOT0 JJ0X0/a (0TJau) Ha Ty 4acTb

BJIO’)KEHHOTO KaIluTala, KOTOPbI MOXKET OBITh OTHECEH K 3€MEIbHOMY Y4YacTKy U €ro
BO3MEUICHHUE.
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Mampuyv: ko3¢hpunuennios

Tabnuna 52
3emenbHble YHaCcTKY 104 UHAYCTPUANLAYIO 3aCTPONKY
Mrowage, ra aHanor
<1 1-25 255 510 =10
<1 1,00 1,06 1,14 1,22 1,25
< 1-2,5 0.85 1,00 1,08 1,15 1,18
gg‘e’::; 255 | 088 0.93 1,00 1,07 1,10
7 ; 5-10 0,82 0,87 0.93 1,00 1,03
=10 0,80 0,84 0,91 0,97 1,00
Tabnuua 53
3eMerbHLIC YHaCTKM 04 OUCHO-TOPrOBYI0 3acTPosiKy
Mnowapk, ra aHanor
: <0,1 0.1-05 | 0,510 | 1.0-3.0 =3
=0.1 1,00 1,11 1,21 1,33 1,38
0,1-0.5 0.90 1,00 1,08 1,20 124 |
o0wekt 5 0 1 0.83 092 1,00 1,10 1,14
B 1,0-3.0 0,75 0.84 0.91 1,00 1,04
=3 0,73 0,81 0.88 0,96 1.00
Tabnuma 54
39Meﬂbﬂbl9 YHaCTKu ceﬂchDXOSﬂﬁcTBeHHOI‘O HasHaveHus
Mnowape, ra aHanor
<10 10-30 30-100 =100
<10 1,00 1,08 1,22 1,28
066kt | 10-30 093 1,00 1,13 1,19
oueHku | 30-100 0.82 0,88 1,00 1,05
2100 0,78 0,84 0,96 1,00
Tabnuua 55
3en Hble yqacTku nog MIKC
Mrouwane, ra avanor
<05 0,615 1.5-5 25
<0,5 1,00 1,06 1,18 123
o6bext | 0,515 0,94 1,00 1,11 1,15
OLIeHKU 1,5-5 0,85 0,90 1,00 1,04
=5 0,81 0,87 0,96 1,00
176
Tabmna 56
SemenbHblie yyactiu noa UAKC
fnowage, k8.M apnanor
1500- | 3000- | 6000- | o000
<1500 | 3000 | 6000 | 10000
<1500 | 1,00 1,06 1,16 1.26 1.30
1500- 3 23
1,00 1,10 1,18 1,
3000 0,95
obwekr | 3000- | 4gq 0,91 1,00 1,08 112
oLeHKu gggg
X 84 0,92 1,00 1,03
1000 | 97° | O
210000 0,77 0,81 0,89 0,87 1,00
Tabnuna 57
3emenbHbIe YHaCTKY NMOA0SLEKTE! peKpeauun
Mnowans, ra ‘aHarnor
et 7T 13 310 =10
<1 1,00 1,06 1,18 :fg
obuext | 1-3 0.94 1,00 1.1 5
oueHky | 3-10 0.85 0.80 1.00 1,04
=10 0,81 087 0.96 1,00
Tabnuua 58
SemenbHBIE YMacTKu noa 06HLeKTbl NPUOOPOKHOro cepeuca
Mnowane, ra AHSIIOF:
<1 12,5 2,55 5-10 210
<1 1.00 1,06 1,15 1,23 1,27
. 12,5 0,94 1,00 1,08 1,18 1.20
00BeKT = e T 0.67 0,92 1,00 1,07 1,14
OueHKHM |—Z= 0.81 0.86 0,93 1.00 1,03
=10 0,79 0.84 0,80 0,97 1,00
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CyIecTBeHHBIM TSI SKOHOMHUKH U IICHHOCTH OOBEKTA SIBIISIOTCS BO3MOXXHOCTH SKOHOMUH
pecypcoB. OT OTHONIICHHS TMOJE3HOW IUIOMAAM K OOIIeH TMJIOmaAu TOMEIICHUNA 3aBUCHT
XapaKTepUCTHKA JTOXOJAHOCTH OOBEKTa: 4eM OO0Jbllle 3TO OTHOLIEHUE, TEM OOJIblIe OTHOUICHHE
J0X0/Ia K 3arpaTaM Ha JKCIUTyaTaluio OOBEKTa W TEM MEHBIIE A0S CYMMBI, MOAJIEKAIIEH
pE3epBUPOBAHUIO HA BOCIIPOM3BOJICTBO OOBEKTa (BO3BpaTa KamuTall) B YUCTOM JOXOJE OT CIoadu
00BeKTa B apeHay. DKOHOMHYECKHE XapaKTEPUCTUKU B OOJIBIICH CTENEHH BIHSIIOT HA CTOMMOCTB
00BEKTOB KaIllUTAJIbHOT'O CTPOUTEIICTBA KOMMEPUYECKOTO HAa3HAYCHUS M B MEHbBINCH CTENCHH Ha
CTOUMOCTH 3€MEIIbHBIX yYaCTKOB, IMOCKOJIbKY JIJISi HE3ACTPOCHHBIX 36MEIbHBIX YYaCTKOB OCHOBHOE
BIMSIHAE UMeeT (haKTUYeCKue M (PU3MUECKUE MapaMeTpbl U MECTOIOJIOKeHUe. B momasistoneM
OOJIBITMHCTBE MPEIJIOKECHUS O MPOJIAKE 3eMEIbHBIX YYaCTKOB HE COJIEpXKAT YCIOBUH IO Tepeaaye
KaKoro-1100 JOMOIHUTEILHOTO JABIKUMOTO UMYyIecTBa. Hamuane qBMKUMOTO UMYIIECTBA BIUSET
Ha CTOMMOCTB CJICJIKU 3€MEJIbHOT0 Y4acTKa B pa3Mepe CTOMMOCTH 3TOTO UMYIIECTBA.

1.24. JeanazoEs! ROPPeRTOPOBOK 3eMEILHRIT FIACTKOE ¢ Y9eToM BJAHAHEA DASIHYEELT
daxTopos

Hemoassoeaune: Juanasoss xoppesTEPOSOE DPEEGASTCE ¢ DRTHH OTPASCISENST PIMOK PaCTETERD
HOMpOHEITHEETOE EOPPERTEPOERE B 00IIErs DPecTARNEHEE O BeETHHe EoppesTEposes. [Ipevessercs
I YONORETE DOMBMOro [AiMTES B OApaMeTpEt ANAnora ¥ oDberTa omemrw. FoppexTHposzm
OPEEOIITCE B EEAS SHATAI0HOE, HAMISSEETY 00 DAITHTERM MerTomonexemay Pd.

Pazymerars onpetsTensi Tuamaiomos EOPPEETHPOROE CEETSERT B OO0 Tabmemy:

Tabmmma 24. 23085 ROPPEETHPOBOR 11E HIRTOPIE BINNENE 5 CTOEMOCTE 3EMETRERIT YISCTROE
- = [\ fecTomo:
e Hamaemosaame 3 Viaosnm IEMETEERIT
e (S e ——
TopoaceEe 3eMeTnERIe VIR(TRT
TopOICENrD ENMMETEECEDT .
1 | HaaEe¥=EES (TOPrOBIE, OPHCEL LT"J’ oyt il mazenme =2 0,3-0.8 o0 0. 2% Topoma P&
- CepmEc) B
OPOICENTD EOMMETSECEOTO
1 | macHzueEHE (ToproBas, ofmcl | BmEaocts Exetpo [Voamesme ma 0 3-0.4 o) 0..13% Mo, (T8
LepEEC)
TopOICEOrT EOMMETSECEDTa Emnocs =
3 | FaIHa¥EEHE (TODrOBNE, OHCEL CCTASIOEEE mamerme = 0,305 o 0. Topom P
CEPEEC) TPAHCEDPTA
F; Topoacxore EOMMEDTECEOTD Bmszocms = . P —
HAIHIYEEES (Toproszs, odmcL DCTREIOERR Voamerme g 0,100 sy | FRUEEE Mz, CTI6
CEPEEC) TPIEEOpTA
TopoIcEnre E0MMETSECEOT
3 mmm[mzl.oma. Hameme panme Vmamerme ma (,3-0,5 gy | PRATFIEEES Mz, CTI6
T = : Has o
OPOICEOT EOMMETEECEDTD e - a s
6 | HaHryEEHE (TOQTOBTE, OHECEL | EEEESSpHED CETEH % - P Mix, CTI6
copmmc) = yracree HHEEHEIHET CRTRE BEINEREHET
TopoacEnre EnMMENecknre
7 | HaEAEEHE [TOQTORTE, OfECL Hamreee HET Bez HPT 1026, Mie. {T16, MO,
CEpEEC)
Hamrme
ToposcEore EoMMERecEore w
= EYILTYPER- VIANSSEICTE 0T i
8 mmmt?j.oomm Ecop = Yy 0.12% Mex, (TI6
CEPBEC) mlmaecsmn
- Haxeme mmcmmzmﬂmn:
z OpOICEOND ENMMETIECEDT JEOMOTHEECEDE e P e ;
HATHIYEERT (TOPTORIE, DEHCEL OMACHOCTE T A Y 0...-28% Mex, (TI6
CepEEL) {=emaaRan. e
ERIGDOCE]
JEMTH MeTRAT BICETEFELT TYHKTOR
]
OrcyTereRe rsa B "
Hamrme ras 52 ) . Epaiz, MO,
1 Moznm.c BOIMIEIOCTE 10..24%
VHACTEE J'.m:fsium:
Kpare SapresE
- OrcyTeTERe roa B u
) MogEEC -Lz.m:cm -.-uu;:gnu BOIMOEROCTE 12...23% J"MM?MI
N 0 TE0REER i nﬁn_I
Han Orcyme i MO
% Hameme meca BT TCYTCTEER MECa. = Epait, MO,
7 Hapmxe B0J0EMA DEIOK BOZ0eN 5% TIEENETpaICEAT
DD
Hamrmme Kpﬂ_m
= EFIETYPED- VIATENEUCTE O e EpaE, MO,
5 Mozezc S smmo 5o 0..18% f| i
AHCAMGEE o6
6 Moga=mic Hamrme panos Voamense A 0,305 o 0. 8% MO,
i ozazc Hamrme mmoms | OroyToTEE: mEoms 0..12% MO.
8 Moz henep: B 9..25% MO
HEC ATEHOR = . L25% 10,
el tegepaTRINE TPACCE
¥ 2 [MecTomoTomeame|
i Hamuenosasse 37 Veaosas SRR — IEMETRERIT
VIACTROE
Hameme nopore ©
Jopara rpyerosas, =
g Meanzc TEEQEER 0.8 MO,
m TPABHEEXE
10 TlogHE.C |Hamrme MarazEsos TCTEHE MATAIHEDE 0...38% MO.
3eMTH 3ATOPOIELIT BIATeERE 30 30 AL OT T0POI08
1 Tlox E0TTRTEEY RCTpofEy K;:::“m Orncyicre ofmex 8...16% MO,
Hamraes pamo
ERIEIIA HR
1 | Tloz zorremsmys merpotny | degeparmays mme | Baea czamme 2 sw 0.11% MO.
MYEIETAEEY
Tpaccy
Hameme 0pors Topara
3 | Tox soTremsmEym ReTpoizy TEepmEI - THTEE. 0...10% MO
S TpARREERE '
4 | ToxzoTremsmy worpoixy Timerne mecx Ot\;::':;]m 4..15% MO.
5 | Iom ROTTEDEEYH BCTPOEY Hm::’:m‘ Eez o%paEsl 4.0% MO.
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9.1.1. AxmueHsbiil pLiHOK

3nayenns CKHIKH HA TOPT, yCpeAHeHHbIE 0
ropoaam POCCHH, H rpannubl JOBEDHTEABHAIX HHTEPBAJIOB

Tabmana 77
Knacc o6bekTos AKTUBHbLIA PLIHOK
Cpeanee [oBepuTentHLI
UHTEpBan
LieHbi npegnoxeruii 06 -ekTos
1. 3ementHble Y4acTki nog 10,2% 9,8% 10,7%
WHAYCTPUANBHYIO 3acTPORKY
2. 3emenkHbie yuacTku nog 9,7% 9.2% 10.1%
O(PUCHO-TOPrOBYH 3aCTPOKY
3. 3emensHble y4acTKu 9.2% 8,8% 9.7%
CENBCKOXQIANCTBEHHOrO
HasHaYeHma
4.1. 3emerbHbLIE YIACTKM nog 12,7% 12,0% 13,3%
MXKC
4.2. 3ementHbIe YUacTKv nog 8.2% 78% 8.7%
WKC
5. 3emenbHbie y4acTki nog 7.8% 7.3% 8.4%
OObEKTLI pekpeaLmI
6. 3emenbHble y4acTkv nog 10,7% 10,1% 11.3%
0BBEKTBI NPUAOPOKHORD
cepevca
9.1.2, HeaxmueHbIl PLIHOK
JpaueHnst CKHAKH HAa TOPI, yCPERHEHHEIE M0 Tropoaam
Poccuu, 1 rpasiibi J0BEPHTE/ILHBIX HHTEPBAJOB
Tabnuna 79
Knacc o6 bekTos HeakTMBHBLIA PLIHOK
CpegHee HoBeputentHbii
wHTepean
g LieHbl npeanokeHni 00 LEKTOR
1. 3eMenbHbLIe YHacTu Nog 18.6% 17.9% 19,4%
MHAYCTPHUATNBHYIO 33CTPOIKY
2. 3emenbHbIe yHacTku noa 16,0% 15.4% 16,6%
OhUCHO-TOPTOBYIO 3aCTPOMKY
3. 3emenbHbie yHacTku 23,1% 22.2% 24 1%
CEnNbCKOX03ANCTBEHHOIO
HagHaqeHus
4.1, 3emenbHble y4acTku nog 16,5% 15,8% 17.2%
VOKC : .
4.2. 3eMenbHEIE YHacTky noa 14,8% 14,1% 15,5%
WKC
5. 3emenbHble yYacTiu nog 21.2% 20,2% 221%
00BEeKTbI pEKpeaLu
6. 3emencHble Y4acTKu NoA 18,0% 17,3% 18,7%
0bBLeKTb NPUACPOKHOTO
cepeuca
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3. MPOIECC OIEHKH
3.1. 9TAIIbI NPOBEAEHUS OHEHKHN

B coorBerctBHHu ¢ m. 14 ®CO Nel «OO1ue MOHATUS OLEHKH, ITOJXOAbI K OLIEHKE H
TpeOOBaHUS K MPOBEACHUIO OLIEHKW», YTBEPKIACHHOTO MpuKazoM MuHskoHoMpas3Butus PO ot 20
Mmas 2015 r. Ne297, npoBeneHne orieHKH 00bEKTa BKIIIOYAET B C€0s CIICTYIOIINE ITaITbI:

e 3axitoueHue JloroBopa Ha MPOBEICHUE OLEHKH, BKIIOYAIOIETO 3a/1aHUE HA OLICHKY;

e cOop u aHam3 HHPOpPMAIIH, HEOOXOTUMOM JUISI TPOBEICHUS OLICHKH,

® OIICHIINK W3Y9aeT KOJTUYECTBEHHBIC I KAYSCTBCHHBIE XapAaKTEPUCTHKN OOBEKTa OIEHKH,
cobupaer WHPOPMAIMIO, CYIICCTBCHHYIO IS OMPEACIICHUS CTOMMOCTH OOBEKTa OICHKH TEMU
MOAX0AaMH ¥ METOJIaMH, KOTOPBhIC HA OCHOBAHUHU CY)KJICHHS OICHIIMKA JOJKHBI ObITh TPUMEHEHBI
IIPH MIPOBEICHUU OLICHKH, B TOM YHCIIE:

a) HHPOPMALIUI0 O MMOJUTHYCCKUX, SKOHOMHYECKHX, COIHABHBIX M JKOJOTHYECKHUX HU
npounx (hakTopax, OKa3bIBAIOIINX BIUSHUE HA CTOUMOCTh 00BEKTa OIICHKH,

b) urdopmaluio 0 crpoce W MPEIOKEHHM Ha PBIHKE, K KOTOPOMY OTHOCHTCS OOBEKT
OIICHKHW, BKJIIOYas WHPopManuioo o (akTopax, BIHUAIOIIMX HA CIOPOC U TPEUIOKCHHE,
KOJMYCCTBEHHBIX W KAaYECTBEHHBIX XapaKTEPUCTHKAX JAHHBIX (PaKTOPOB;

C) undopmanuio 00 O00BEKTE OICHKH, BKIOYas IPABOYCTAHABIMBAIOIINE JTOKYMCHTHI,
CBelleHHss 00 OOpeMEHEHHUsX, CBA3aHHBIX C OOBEKTOM OIEHKH, HHPOPMAIHMIO O (PU3HYESCKUX
CBOMCTBaX OOBEKTA OIICHKH, €r0 TEXHWYCCKUX M IKCILTyaTAIMOHHBIX XapaKTePUCTHKAX, U3HOCE U
yCcTapeBaHUsAX, MPOLUIBIX M OKUIAEMBIX JOXOJaX M 3aTpaTax, JaHHbIe OyXralTepcKoro ydyeTra u
OTUYETHOCTH, OTHOCSIIIHECS K OOBEKTY OIEHKH, a TAK)Ke HHYIO HH()OpPMAIIHIO, CYIIECTBEHHYIO IS
OTIPEICTICHUS CTOMMOCTH O0BEKTA OIICHKH.

® IIPUMEHEHHUE MOJXO0JI0OB K OIIEHKE, BKJIOUas BHIOOP METOJ/IOB OLIEHKH W OCYIIECTBIICHHUE
HEOOXOUMBIX pacyeToB;

e coracoBanue (0000mIeHnEe) pe3yapTaTOB MPUMEHEHHs] IMOAXOJI0B K OIEHKEe |
OTpe/IeJICHUE UTOTOBOM BETMYMHBI CTOMMOCTH O0BEKTA OIICHKH,

® COCTaBJICHHE OTYETa 00 OI[CHKE.

3.2. IOJAXOJAbI K OHEHKE

3ampammnulii memoo

[Ipeanoceika JaHHOTO MOAXO/a 3aKJII0YAeTCsl B TOM, YTO CTOMMOCTH JIFO0OOTO MMYIIECTBa
3aBUCHT OT 3aTpaT Ha BOCIPOHM3BOJACTBO AaHANOTUYHOrO uMyiecTBa. COINacHO 3aTpaTHOMY
noaxoAy, cTouMocTb OOBEKTa OLEHKH OINpEeNsIieTCs, KAk CyMMa BOCCTAHOBHUTEIIBHOW CTOMMOCTH
yIy4IIeHHH 3a BBIUETOM HAKOIUIGHHOTO H3HOCA U K pe3yibTary Jgo0aBisieTcsi CTOMMOCTh
3eMeNbHOr0 y4acTtka. [lol BOCCTAaHOBHUTENIBHOM CTOMMOCTBIO TIOHUMAIOTCS 3aTpaThl IO
Bocco3iannto OObEeKTa OLIEHKH B MEPBOHAYAILHOM BHJIE, BKIIIOYAs B HUX MPUOBLIb CTPOUTEIHHOM
opraHu3aiu 1 uHBecTopa. [1o1 HAKOIJIEHHBIM M3HOCOM TMOHUMAETCs OOIas MoTepss CTOMMOCTH
OOBEKTOM OIIEHKHM Ha MOMEHT OLIEHKHU B MPOIIEHTHOM BBIPAXKEHUU, MOJ ACHCTBUEM (PHU3NYECKUX,
(GyHKIIMOHAJIBHBIX M BHEITHUX (DAKTOPOB.

CpasnumenvHulii n00X00

Merton cpaBHeHus mpoaax - JlaHHBIA TOAXOJ OCHOBBIBAETCS HA MPEANOCBUIKE, YTO
CTOUMOCTH JTFOOOTO UMYIIECTBA 3aBUCHUT OT 11€H, KOTOPBIE CIOKHIINCH K HACTOSIIEMY MOMEHTY Ha
AQHAJIOTUYHOE W CX0XKEe UMYIIIECTRBO.

CornacHo MoAX0y CpaBHEHUS IPOAAK, CTOUMOCTh OOBEKTA OLIEHKH OMPEIENIeTCs [IeHAMU
HEJaBHUX CJIICIIOK KYIUTM-TIPOJQKHA CXOXKHX IO CBOMM XapaKTePUCTHKaM (CpPaBHUMBIX) OOBEKTOB,
MocJie BHECEHHUS K ATUM II€HaM TMOIMPaBOK, KOMIIEHCUPYIOMIUX OTIHYUS MEXAY OIICHHBAeMOU U
CPaBHHMOM HEJIBMIKUMOCTBIO.

J[ox00HbIl N00X00

JlaHHBIN TIOAXOJ OCHOBBIBACTCS HAa MPEANOCHUIKE, YTO CTOMMOCTH JIIOOOTO HMYIIECTBA
3aBUCHT OT BEIMYMHBI JOX0J1a, KOTOPBIA, KaK 0KUIAETCs, OHO MPUHECET.

JloxonHblii TOAXOJA BKJIIOYAaET B ceOs JBa OCHOBHBIX MeToja. CorjacHO TEepBOMY
(cratuyeckoMy), cTouMocTh OOBEKTa OIIEHKH PACCUMTHIBAETCS HA OCHOBE TEKYIIETO €KErOJHOTO
J0X0Ja OT €€ OJKCIUTyaTallid, C TIOMOIIBI0 CHENUATBHBIX KOI(P(GUIIMEHTOB, OTPaKAFOIINX
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CJIO)KMBULIYIOCS HAa PBIHKE B3aUMOCBA3b MEXKAY HMYLIECTBEHHBIMH CTOMMOCTSIMH M YPOBHEM
J0X0/10B. B cooTBeTcTBHME CO BTOpPBIM (IMHAMUYECKHM), J€1AaeTCd IPOrHO3 OTHOCHTEIBHO
9KCIUTYaTallMOHHOTO JOXOJa Ha ONpPENEeNeHHbIA Nepuoa B OyaylieM U BEpPOSTHOM IIEHbI MPOJaXKU
OObekTa OLEHKH B KOHIIE 3TOrO NEPHUOJA, & 3aTEM PACCUMTHIBAIOTCA U CYMMMPYIOTCS TEKYIIUE
CTOMMOCTH BcCeX OyIyluMX JIO0XOIOB, C HCIOJB30BaHUEM CIIELUAIBHOrO Ko3(h(duiueHra,
OTPaKAIOIIETO PUCK, KOTOPBI COMPOBOXKIAET KaTUTAJIOBIOKEHHS B JaHHBIH OOBEKT OLIEHKH.

B 3aBucHMOCTH OT KOHKPETHOMN CUTYyallUH, Pe3yJIbTaThl KaXKJI0r0 U3 TPEX MOAXO0/I0B MOTYT B
0OJbIIEH WM MEHBLIEH CTENEHH OTIMYAThCSA APYr OT Apyra. BeiOOp UTOroBOM OLEHKHM CTOMMOCTH
3aBUCUT OT HA3HAYEHMs OLIEHKH, UMerolleiicss uH(OopMalMy U CTENEHU ee JocToBepHOoCTH. [lis
OIpeIeIEHUs] UTOIOBOM BEIMUYMHBI MCIIOJIB3YETCS METOJ| CPEIHEB3BELIEHHON CTOMMOCTH, a TaKKe
cyObekTnBHOE MHEHHE OTCHITHKA.

Memoo cpasnernust npooasic

Meton mnpumeHsieTcsl Ui OLEHKHM 3EMENbHBIX YYacTKOB, KaK 3aHATHIX 3JaHMSIMM,
CTPOCHUSAMHU U (WIHM) COOPYKEHUSAMHU (Jajee - 3aCTPOCHHBIX 3€MEJIbHBIX YYaCTKOB), TaK M
3€MEJIBbHBIX YYaCTKOB, HE 3aHATHIX 3AHUSIMM, CTPOCHHUAMHU M (WIH) COOpYXEHUSAMHU (nanee -
HE3aCTPOEHHBIX 3E€MEJIbHBIX YYAaCTKOB). Y CJIOBUE MPUMEHEHUs METOJAA - HaJu4ue MHPOpPMALUU O
[IEHaX CJIeJIOK C 3€MEJIbHBIMM Yy4YacTKaMH, SBISIOIIMMHUCA aHajoramu oneHuBaemoro. Ilpu
OTCYTCTBUM MH(POPMALIUH O LIEHAX CAEJIOK C 3eMeJIbHbIMU y4acTKaMHU JIOITyCKAETCs UCIOJIb30BaHUE
LIEH MpeAIOKEHUs (Crpoca).

Mertoa npeanosaraer CieAyOUIYI0 I0CIeJ0BATeNbHOCTD AeHCTBUI:

OIIpE/ICJICHUE AJIEMEHTOB, IO KOTOPBIM OCYIIECTBIISIETCS CpPAaBHEHUE OOBEKTa OLEHKU C
00BEKTaMH - aHAJIOraMH (Jajiee - 3JIEMEHTOB CPaBHEHU);

OINpe/IeJIEHUE MO KaKJOMY M3 3JIEMEHTOB CpPAaBHEHMsI XapakTepa U CTENEHH OTIMYUMN
KaXX/I0OT0 aHAJIOTa OT OLIEHUBAEMOT'0 3eMEJIbHOI0 Y4acTKa;

ONpe/ieJIeHUE M0 KaKJIOMY M3 DJIEMEHTOB CpPaBHEHMsSI KOPPEKTHPOBOK II€H aHaJoroB,
COOTBETCTBYIOLIMX XapaKTepy U CTENEHHU OTIUYMI KaKI0r0 aHajora OT OLEHUBAEMOT'0 3eMEIbHOTO
y4acTKa;

KOPPEKTHpPOBKa 10 KaXIOMY U3 DJJEMEHTOB CpaBHEHUs II€H KaXJO0ro aHaJora,
CIJIQXKMBAKOIIAS UX OTIMYUS OT OLIEHUBAEMOI'O 3€MEJIbHOI0 Y4acTKa;

pacyeT pPBIHOYHOW CTOMMOCTH 3€MEJIbHOTO y4acTKa MyTeM OOOCHOBaHHOIro 00O0OIIeHus
CKOPPEKTHPOBAHHBIX 1I€H aHAJIOTOB.

K snemeHTamM cpaBHEHHS OTHOCATCSA (DAKTOPbl CTOMMOCTH OOBEKTa OLEHKH ((aKTopsl,
U3MEHEHHE KOTOPBIX BJIMSIET Ha PBIHOUYHYIO CTOMMOCTh OOBEKTa OLEHKH) M CIOXKUBIIMECS Ha
PBIHKE XapaKTEPUCTHKU CIEJIOK C 36MEIbHBIMU yYaCTKaMHU.

Haubonee BaxHbIMH (DaKTOpaMU CTOUMOCTH, KaK MPaBUIIO, SIBJISIFOTCS:

MECTOIIOJIOKEHHUE U OKPYKECHHUE;

L[eJIeBO€ Ha3Ha4yeHHE, pa3pellieHHOE HCIOJIb30BaHME, NpaBa HHBIX JIMI Ha 3E€MEJIbHBIN
y4acToOK;

(buznvecKue XapakTepuCcTHKH (penbed, miomaas, KoHGUrypamus u ap.);

TPaHCIIOPTHAsL JOCTYIHOCTH;

nH(ppacTpykTypa (HaJuuue Uiau OJU30CTh MH)KEHEPHBIX CETEeH M YCIOBUS MOJKIIIOUEHUS K
HUM, 00BEKTHI COLIMAIbHON MH(PPACTPYKTYPHI U T.I1.).

K xapakTepucTikam cIeJoK ¢ 3eMeIbHbIMH Y4aCTKaMH, B TOM YHCII€, OTHOCSITCS:

yci0BUS (PMHAHCUPOBAHMS C/IEIOK C 3€MEJIbHBIMU Y4aCTKaMH (COOTHOILIEHHE COOCTBEHHBIX
Y 3a€MHBIX CPEJICTB, YCJIOBUS MIPEIOCTABICHUS 3a€MHBIX CPEICTB);

yCIOBUSl IUIaTE€Xa IPU COBEPUICHHM CIEIOK C 3€MEJIbHBIMM Y4acTKaMM (ILIaTex
JIEHE)KHBIMH CPEICTBAMHU, PacyeT BEKCEISIMH, B3aUMO3aueThl, OapTep U T.11.);

OOCTOSITENILCTBA COBEPIIECHUSI CHENKH C 3€MENIbHBIMU Yy4acTKaMHu (ObUT JIM 3€MeJbHBbI
Yy4acCTOK IpPEJICTaBIeH Ha OTKPBITHIA PBIHOK B ¢GopMe MyOauuHoi odepThl, apduinpoBaHHOCTh
NOKynartesst U MpoiaBLa, MPoJjaka B YCIOBUIX OAHKPOTCTBA U T.IL.);

M3MEHEHHUE 1IeH Ha 3eMeNbHbIE YYaCTKU 3a MEePHO/ C JIaThl 3aKIIOUEHHS CACIKH C aHAJIOIOM
JI0 1aThl IPOBEJCHMS OLIEHKH.

XapakTep M CTeNeHb OTJIMYMK aHajgora OT OLEHUMBAEMOrO0 3E€MEJIbHOI0 ydacTKa
YCTaHABIMBAIOTCA B pa3pe3e JJIEMEHTOB CPAaBHEHUS IYTEM IPSIMOTO COIOCTABJICHUS Ka)I0T0O
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aHajora ¢ o0bekTOM oreHKH. [Ipy 3TOM mpeamonaraercs, 4ro cAeliKa ¢ 0ObEKTOM OIICHKU OyneT
COBEpIIICHA UCXO/IS U3 CIIOKHUBIINXCS HA PBIHKE XapaKTEPUCTUK CACIIOK C 3eMEIIbHBIMU YYaCTKaMH.

KoppekTupoBku 11eH aHajI0roB MO 3J€MEHTaM CPAaBHEHUSI MOTYT ObITh ONPEENICHbI KaK AJis
[IEHbl CAMHUIIBI M3MEPEHUs aHallora (HAampuMep, TeKTap, KBAJAPATHBIA METp), TaK W JJs IICHBI
aHasiora B 1eiaoM. KOppeKTHpOBKM IIEH MOTYT PacCUUTHIBATHCS B JICHEKHOM MM MPOLIEHTHOM
BBIPAKCHHH.

BenuunHbl KOpPEeKTUPOBOK 1IEH, KaK MPaBUIIO, OMPEACIISIOTCA CIEIYIOIIMMH CIIOCO0aMHU:

MPSIMBIM TTONIAPHBIM COTIOCTABJICHUEM II€H aHAIOTOB, OTIIMYAIOIIUXCS PYT OT JIPyra TOIBKO
[0 OJHOMY OJJIEMEHTY CpaBHEHHUS, M OIpeleleHHeM Ha 0asze MOJIyueHHOM TakuM o00pazom
uH(pOpMalK KOPPEKTUPOBKH 10 JAHHOMY 3JIEMEHTY CPaBHEHHUS;

NPSIMBIM TIOTIAPHBIM COMOCTABJICHUEM JI0XO0JIa JIBYX AHAJIOTOB, OTJIMYAIOIIUXCA APYr OT
Jpyra TOJBKO MO OJJHOMY JIEMEHTY CPaBHEHHUS, U OIpe/IejIeHHs TyTeM KalmuTalu3aluy pa3HUIbl B
J0X0JjaX KOPPEKTUPOBKH MO JAHHOMY 3JIEMEHTY CPaBHEHHUS;

KOPPEJSILIUOHHO - PErpecCHOHHBIM aHAM30M CBS3M MEXKIYy W3MEHEHHEM JJIeMEHTa
CpaBHEHHSI M M3MEHEHHEM IIeH aHAIOroB (IIEH €JMHMIl W3MEPEHHUs aHAJIOTOB) M ONpEACICHHEM
YpaBHEHHUS CBSI3U MEXAy 3HAUCHHEM 3JIEMEHTAa CPAaBHEHUS W BEIUYMHON PBHIHOYHOW CTOMMOCTHU
3eMEJIBHOTO YYacCTKa;

OTpe/IeIeHUEM 3aTpaT, CBSI3aHHBIX C M3MEHEHHEM XapaKTePUCTHKU dJIEMEHTa CpaBHEHUS,
110 KOTOPOMY aHaJIOT OTJIMYAETCs] OT 00BEKTa OLECHKH;

9KCIIEPTHBIM OOOCHOBAHUEM KOPPEKTUPOBOK II€H aHAJIOTOB.

B pesynprare ompeneneHUss W BHECEHHS KOPPEKTHPOBOK LEHBI aHAJIOTOB (€IWHUIIBI
M3MEPEHUS aHAJIOTOB), KaK MPAaBUIIO, JOJKHBI OBITH OJIM3KHU APYT K ApYTy. B ciiydyae 3HAUUTENBHBIX
pa3nuuuii CKOPPEKTHPOBAaHHBIX II€H aHAJIOTOB IEJIeCO00pPa3HO BBIOpATh JPyTrUe aHAJOTH;
3JIEMEHTBI, [0 KOTOPHIM MPOBOJUTCS CPABHEHUE; 3HAYCHHS] KOPPEKTHUPOBOK.

JlaHHBII MeTo/ ObLT MCO0JIL30BaH NPH OLlEHKe 00beKTOB.

Memoo evloenenus

Metoa nmpuMeHsieTCs ISl OLEHKU 3aCTPOSHHBIX 3eMEJIbHBIX Y4aCTKOB.

YcnoBus NpuMEHEHUs METO1a:

HaIMYe WHPOPMAMKM O IIeHAaX CACNOK C EIWHBIMA OOBEKTaMH HEJIBH)KUMOCTH,
AQHAJIOTMYHBIMU €IMHOMY OOBEKTY HEIBMKMMOCTH, BKIIOUaoleMy B ce0s OlleHHBaeMBbIil
3eMeNbHbIN ydacTok. [Ipu oTcyTcTBHM MH(OpMAIH O IEHAX CIENIOK JOIYCKAeTCs MCIIOIb30BaHNe
LIEH MpeJUI0KeHus (crpoca);

COOTBETCTBHE  yJIYULIEHUH 3eMelIbHOro ydacTka ero Haubonee 3(pdekTUBHOMY
HCIIOJIb30BaHUIO.

Merton npeamnonaraeT CiIeayIyo MOCIeA0BATEIbHOCTb ICHCTBHIA:

OIpeJIeIEHUEe DJIEMEHTOB, MO KOTOPHIM OCYIIECTBISETCS CPaBHEHHE €IMHOT0 OOBEeKTa
HEJIBIKUMOCTH, BKJIIOYAIOMIETO B ce0s OIEHMBAEMBIA 3€MENbHBIH YYacTOK, C OOBEKTaMH -
aHAJIOTaMU;

OTIpeNIeNIeHNe IO KaKJIOMYy W3 DJEMEHTOB CPAaBHEHHUS XapaKTepa M CTENEeHU OTIMYHA
KaXIOr0 aHajora OT €IWHOTO OOBeKTa HEIBMKHMMOCTH, BKIIOYAIONIETO B ce0s OICHMBAeMbIH
3€MENbHBIA Y4aCTOK;

OIpeJieJIeHue MO KaXKJIOMY M3 3JEMEHTOB CpPAaBHEHHMsS KOPPEKTHPOBOK II€H aHaJIOrOB,
COOTBETCTBYIOIIIMX XapakTepy W CTENEeHW OTIMYMH KaXJOTO aHajora OT €IUHOTO O0BeKTa
HEJABM)XMMOCTH, BKJTFOUAIOIIETO B Ce0s OI[CHMBAEMbIN 3eMeJIbHBINA y4aCTOK;

KOPPEKTHPOBKA 10 KWKIOMY U3 DJJIEMEHTOB CpaBHEHHS IIeH KaKIOro aHajiora,
CTIIQXHBAIOMIAsE WX OTIMYUS OT €JUHOTO0 OOBEKTa HEABMKMMOCTH, BKJIIOYAIOIIETO B ce0s
OIICHUBAEMBIN 3€MEJIbHBIN y4acTOK;

pacyer PHIHOYHOH CTOMMOCTH €JMHOI0 OOBEKTa HEABMXKUMOCTH, BKJIIOYAIOLIETO B ce0s
OIICHUBAEMBI 3€MENTbHBIH y4acTOK, ITyTeM 00OCHOBAaHHOTO OOOOIICHUS CKOPPEKTHPOBAHHBIX IICH
AHAJIOTOB;

pacyer CTOMMOCTH 3aMEIICHHsS WJIM CTOMMOCTH  BOCIPOM3BOJACTBA  YIIyUIICHUH
OLIEHUBAEMOT'0 3€MEJILHOTO yYacTKa;

pacyer peIHOYHONW CTOMMOCTH OIEHHBAEMOTO 3€MEIBHOTO YYacTKa IMyTEeM BBIYMTAHUS W3
PBIHOYHOM CTOMMOCTH €IUHOT0 O0BEKTa HEJBM)KMMOCTH, BKIIIOYAIOIIETO B ceOsi OLEHMBAEMBIN
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3€MEJIbHBI y4acTOK, CTOMMOCTH 3aMELICHUS WM CTOMMOCTH BOCIPOM3BOJICTBA YJYYIIECHHUU
3€MEJIBHOIO Y4acTKa.

CyMMa 3arpaT Ha CO3JaHUE YIY4YUICHUM 3€MEIbHOTO YYacTKa MOJXKET OIPENENSAThCA C
UCII0JIb30BAaHUEM YKPYIHEHHBIX U (WJIN) 3JIEMEHTHBIX CTOMMOCTHBIX IOKa3aTesei.

K yKpynmHEHHBIM  CTOMMOCTHBIM  IIOKa3aTelsiM  OTHOCATCS ~ KaKk  IIOKa3arelu,
XapaKTePU3YIOIINE MapaMeTPhl OOBEKTA B 1IEJIOM - KBaAPATHBINA, KyOMUECKUNA, TOTOHHBIN METP, TaK
Y TI0Ka3aTeI 10 KOMIUIEKCaM U BHJIaM padoT.

K »1eMEHTHBIM CTOMMOCTHBIM IOKAa3aTENsIM OTHOCSATCS 3JEMEHTHbIE LIEHBI U PACLIEHKH,
UCIIOJIb3YyEMBIE IIPU ONPEJIETICHUN CYMMBI 3aTPaT Ha CO3JaHUE YJIyUILICHUMN.

VYKpynHEHHbIE U DJIEMEHTHbIE  CTOMMOCTHBIE  IIOKAa3aTelIH, pPACCUUTAHHbIE B
3a()MKCHPOBAHHOM Ha KOHKPETHYIO JaTy ypOBHE IIeH (0a3uCHOM YpOBHE IICH), MOTYT OBITh
IIEPECUUTAHBI B YPOBEHB LIEH Ha JaTy OLIEHKH C MCIIOJIb30BAHUEM CUCTEMBI TEKYIIUX U IPOTHO3HBIX
MHJEKCOB U3MEHEHMSI CTOUMOCTH CTPOUTEIBCTBA.

Pacuer cymmBbl 3arpaT Ha CO3JaHUE€ YIY4YUIEHUH C HCIOJIb30BAHUEM 3JIEMEHTHBIX
CTOMMOCTHBIX I10KAQ3aTeJIe MOXKET OCYIIECTBIATHCA TAKKE C HMCIOJIB30BAHUEM PECYPCHOIO H
PECYPCHO - HWHAEKCHOTO MeTOJOB. PecypcHblil (pecypcHO - WHICKCHBINM) METOA COCTOUT B
KaJIbKYJIMPOBAHUM B TEKYLIUX (IIPOTHO3HBIX) LIEHAX U Tapu(ax BCEX PECypcoB (JIEMEHTOB 3aTpar),
HEOOXOUMBIX JJISl CO3/IaHUS YIYUIICHH.

IIpu ompenesieHny CyMMBI 3aTpaT Ha CO3JAAHME YJIYYIICHWM 3€MEJIBHOIO y4acTKa CIEeNyeT
VUUTHIBaTh MPUOBUIL HHBECTOpAa - BEJIMYMHY HauOoliee BEpPOSTHOIO BO3HArPaXJACHUS 32
MHBECTHPOBAaHUE KalUTajla B CO3JaHHE YIydleHuid. [IpuObuts HHBECTOpa MOXKET PaCCUUTHIBATHCS
KaK pa3HOCTh MEXKY LIEHOM MPOIaXKu U 3aTpaTaMu Ha CO3[JaHUE aHATIOTUYHBIX 00beKTOB. [IpuObLIL
MHBECTOPA TAK)KE MOXKET OBITh pacCUMTaHa KaK OT/Jaya Ha KalWTall TIPU €ro HanboJjee BEPOSITHOM
AQHAJOTUYHOM [0 YPOBHIO PUCKOB UHBECTUPOBAHUHU.

[Ipu onpeneneHny CTOMMOCTH 3aMEUIEHUS UM CTOMMOCTH BOCIIPOM3BOJICTBA YUUTHIBACTCS
BEJIMYMHA HAKOIIJIEHHOTO M3HOCA YIy4lICHUH.

HakoruieHHbI M3HOC yIydIIEHMM MOXKET ONpEeAeNsAThCS B ILEJIOM WU B JICHEKHOM
BBIpQXKEHUH KakK cymMMma (U3MUECKOro, (YHKIMOHAJIBHOTO M YacTH 3KOHOMHYECKOI0 M3HOCA,
OTHOCSIIETOCS K YIYUILICHUSIM.

@U3MUECKUM H3HOCOM  SBJISIETCS TOTeps CTOMMOCTH  YIyUIIeHHH, 0O0yClOBIIEHHAs
YXyALIEHUEM UX (PU3NYECKUX CBOUCTB.

@DyHKIIMOHANBHBIM H3HOCOM SIBJISIETCSl TOTEPsl CTOMMOCTH YIy4dlIeHHUH, OOyCIIOBICHHAs
HECOOTBETCTBHEM OOBEMHO - IUIAHHPOBOYHOI'O PELIEHUS, CTPOUTENbHBIX MaTepUajoB U
MH)XEHEPHOT0 O0OpY/AOBaHUS YIydIlIEHUH, KauecTBa MPOU3BEIEHHBIX CTPOUTENBHBIX PabOT WK
JPYTUX XapaKTEPUCTUK YIYUIIEHUH COBPEMEHHBIM PBHIHOYHBIM TPEeOOBaHMSM, MPEIbABISEMBIM K
JAHHOMY THITY YJTY4IIE€HUN.

DKOHOMHYECKHM HU3HOCOM SIBJISIETCS MOTEPS CTOMMOCTH €IMHOTO O0BEKTa HEIBUKUMOCTH,
00ycCJI0BJI€HHAasl OTPULIATENILHBIM BO3/1€HCTBIEM BHEIIHUX MO OTHOILIEHHIO K HEMY (DaKTOpOB.

Ouznyeckuii 1 PYHKIMOHAIBHBIA U3HOC MOTYT OBITh YCTPAaHUMBIMU U HEYCTPaHHUMBIMHU.
OKOHOMHYECKMIM H3HOC, Kak IpPaBWJIO, SABJIAETCS HEyCTpaHUMBIM. IIpu 3TOoM H3HOC sBIsSETCA
YCTPAaHUMBIM, €CJIM 3aTpaThl HAa €ro YCTPaHEHHWE MEHbBIIE, YeM YBEIMUYEHUE CTOMMOCTH OOBEKTa
HEABM)KMMOCTH B PE3YJIbTATE €r0 YCTPAHEHUS.

B cBsI3M ¢ 0TCYyTCTBHEM KOHUENIMH 110 3aCTPOMKE 3eMeJIbHOI0 Y4aCTKA IaHHBbIH
MeTO/ B OLICHKE He HCIO0JIb30BAJICS.

Memoo pacnpedenenus

MeTton npuMeHseTcs AJ1s OLIEHKH 3aCTPOEHHBIX 3€MEJIBHBIX YUaCTKOB.

VYcnoBus npuMeHeHHsI MEeTOo/1a:

HaIMYMe UHPOpPMALMM O IIeHaX CIENOK C €IWHBIMU OOBEKTaMH HEJIBM)KHMOCTH,
AQHAIOTMYHBIMU €AMHOMY OOBEKTY HEIBM)XKMMOCTH, BKJIIOHalolleMy B ce0s OlIeHHBAaEeMbIil
3eMenbHbIN ydacTok. [Ipu oTcyTcTBUM MH(OpMAIMK O 1IeHaX CIEJIOK JOMyCKaeTcs MCIOIb30BaHUe
IIEH TIPEeIOKEeHUs (CTpoca);

HaIMYMe MHpOpMaluu O Haubojiee BEpOSATHOW J0Jie 3€MENIbHOTO y4yacTKa B PBHIHOYHOM
CTOUMOCTH €IUHOT0 00bEKTa HEABMKUMOCTH;
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COOTBETCTBHE  YJIY4YIICHUH 3€MEIbHOTO Yy4yacTka ero HaubOojee d3PGEeKTUBHOMY
HCIIOJIb30BAHUIO.

Merton npeamnonaraeT CiIeAyINIyIO MOCIEA0BATEIbHOCTh ACHCTBHIA:

OTIpE/ICTICHUE DIIEMEHTOB, 1O KOTOPHIM OCYIIECTBIISICTCS CpPaBHEHHE €IUHOTO OOBEKTa
HEJBM)KMMOCTH, BKIIIOYAIONIEr0 B ceOsl OIICHMBAEMbIN 3€MENIbHBII y4acTOK, C OOBEKTaMH -
aHaJIOTaMUu;

ONpeJeJCHUE M0 KAKIOMY M3 3JIEMEHTOB CpPaBHEHHUs XapakTepa M CTENEHU OTJIMYUU
KKIOr0 aHajora OT €IWHOTO OOBEKTa HEIBMIKMMOCTH, BKIIOUAIONIETO B ce0s OICHUBACMBbIH
3eMeJIbHBIN y4acTOK;

ONpEeIEeICHUE MO KAXKIOMY H3 3JIEMEHTOB CpPaBHEHHUS KOPPEKTHUPOBOK LIEH aHAJIOIOB,
COOTBETCTBYIOIIMX XapakTepy M CTENEHH OTIMYMM KaXJ0ro aHajora OT €IWHOro OObeKTa
HEJABM)XKMMOCTH, BKJIFOUAIOIIETro B ce0s OI[CHUBAEMbIi 3eMeJIbHBINA Y4acTOK;

KOPpPEKTUPOBKA II0 KaXJOMy M3 DJJIEMEHTOB CpPaBHEHMS LE€H KaXJOr0 AaHaJora,
CriaXHBAIOMIasi UX OTIMYMA OT €JUHOr0 OObEeKTa HEABIXKMMOCTH, BKJIIOYAIOIIEro B ceds
OLICHUBAEMBI 3€MEJIbHBIN y4acTOK;

pacueT pbIHOYHOW CTOMMOCTH €AMHOr0 OOBEKTa HEIBHKUMOCTH, BKJIIOYAIOIIErO B celd
OIICHUBACMBIN 3eMEIbHBIA YUaCTOK, ITyTEM OOOCHOBAHHOTO OOOOMICHHS CKOPPEKTUPOBAHHBIX IIEH
AHaJIOrOB;

pacyeT PHIHOYHOM CTOMMOCTHU OIIEHMBAEMOTO 3€MEJIBHOTO ydyacTKa MyTeM YMHOXKCHUS
PBIHOYHON CTOMMOCTH €IMHOTO OOBEKTa HEABIKUMOCTH, BKIIOYAIOLIETO B ceOsl OICHMBAEMbIH
3eMeNIbHBIM Y4acTOK, HAa HamOoJiee BEPOATHOE 3HAYEHUE JOJU 3€MEBbHOTO YYacTKa B PHIHOYHOM
CTOUMOCTH €IUHOTO 00BEKTa HEABUKHUMOCTH.

B cBsi3u ¢ OTCYTCTBHEM KOHLIEIUMHU IO 3aCTPOMKE 3EMEIBHOrO0 Y4acTKa JaHHBIA METOJ B
OILICHKE HE HCII0JIb30BAJICS.

Meroa KanuTaInu3aluu 3eMeJIbHOU PEHTHI

Meroa npuMeHsieTcsl ISl OLEHKU 3aCTPOEHHBIX M HE3aCTPOEHHBIX 3€MEJIbHBIX YYaCTKOB.
VYciioBue NpUMEHEHUsSI METOAA - BO3MOYKHOCTb ITOJYYEHHS! 3€MEIbHOW PEHThI OT OLEHUBAEMOIO
3€MEJIbHOTO Y4acTKa.

Merton npeamnonaraeT CiIeayIIyro MOCIEA0BAaTEIbHOCTD JICHCTBHIA:

pacyeT 3eMeIbHOM PEeHTHI, CO3/1aBa€MOl 3€METIbHBIM YYaCTKOM;

ompe/ieJIeHUe BETUYMHBI COOTBETCTBYIOMIETO KOI(P(GUIIMEHTA KalmWuTaIU3allud 3eMeTbHOM
PEHTHI;

pacyer PBIHOYHOM CTOMMOCTH 3€MEJbHOT0 Yy4YacTKa IYyTeM KalUTalu3alydd 3€MEIbHOMN
PEHTBHI.

[Ton xamurTanu3anyei 3eMeIbHOM PEHTHI OHMMAETCS ONPEECICHUE Ha AAaTy IPOBEICHUS
OIICHKH CTOMMOCTH BCeX OYIYyIIMX PaBHBIX MEXIy COOOM WIM M3MEHSIOUUXCS C OJWHAKOBBIM
TEMIIOM BEJIMYUH 3€MENIbHOM PEHTHI 32 paBHBIC MEPHOJbI BpeMeHU. PacueTr mpou3BOAUTCS MyTeM
JIeJICHUs] BEJIMYMHBI 3€MEJIbHOM PEHTHI 3a MEpBbIM MOCJE AaThl MPOBEAEHUS OLIEHKU MEpPUOJ Ha
OTIPEIETICHHBIN OLIEHITUKOM COOTBETCTBYIOIINHN KOG DUIIMEHT KauTaTu3allun.

B pamkax gaHHOrO MeToAa BEIMYHMHA 3€MEJIbHOM PEHTHI MOKET PACCUMTHIBATHCS KaK J1I0XO[
OT CAA4M B apEH/y 3€MEJILHOTO Y4acTKa Ha YCIIOBUSX, CIOKUBIINXCS HA PHIHKE 3€MJIU.

OcHoBHBIME criOcO0aMU ornpeAenieHust KO3 GUIIMEHTa KanuTaIu3aIiuH SIBISIOTCS:

JICTICHUE BEJIMYMHBI 3€MEIbHON PEHTHI 110 aHAJIOTMYHBIM 3€MEJbHBIM YJacTKaM Ha IIeHY X
MIPOJIaXKU;

yBenu4YeHHEe Oe3pHCKOBOM CTaBKHM OT/JAud HA KamuTal Ha BEJIMYMHY TMPEMUU 32 PHUCK,
CBSI3aHHBIN C MHBECTUPOBAHUEM KaIllUTalla B OLIEHUBAEMbIN 3€MENbHbBIN yUaCTOK.

[Tpu »>TOM MO 6E3PUCKOBOM CTAaBKOW OTJA4M HA KamuTal MOHUMAETCS CTaBKa OTAA4d MPHU
HAaMMEHEE pPHUCKOBAaHHOM HWHBECTHUPOBAHMM KamuTajga (HampuMep, CTaBKa JOXOAHOCTH TIO
JIero3uTaM OaHKOB BBICIICH KaTETOPHUH HAACKHOCTH WJIM CTaBKa JIOXOJHOCTH K TMOTAIICHUIO IO
rOCy/IapCTBEHHBIM IIEHHBIM OyMaram).

B c¢Bsi3u ¢ 0TCYTCTBHEM /10CTOBEPHBIX JaAHHBIX 00 apeH/ie 3eMeJbHbIX YYACTKOB
3TOT METO/l B pacueTax He MCIOJIb30BAJICS

Memoo ocmamka
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Meroa npuMeHsieTCsl JUIsl OLIEHKM 3aCTPOEHHBIX W HE3aCTPOEHHBIX 3€MEJIbHBIX YYAaCTKOB.
VYcioBue NpUMEHEHUS METOAA - BO3MOXKHOCTH 3aCTPOMKH OLIEHMBAEMOT'O 3EMEJBHOIO y4acTKa
YIIYUIIEHUSIMU, TPUHOCSIIUMHU JTOXOJ.

Merton npearnonaraeT CiIeayrUIyro OCIEA0BaTEIbHOCTh ACHCTBHIA:

pacdyer CTOMMOCTH BOCHPOMU3BOJACTBA WJIM 3aMEIICHUS YIIYYIIEHHH, COOTBETCTBYIOIIMX
Hauboee 3 (HEKTHBHOMY HCIIOIB30BAHHUIO OIIEHUBAEMOTO 36MEIIbHOTO YJacTKa;

pacyeT YUCTOro ONEpPAlMOHHOTO JI0XO0Ja OT €AMHOTO OO0BbEeKTa HEABMXKUMOCTH 3a
ONPEAEIIEHHBIN NTEPUOJ BPEMEHH HA OCHOBE PHIHOYHBIX CTABOK aPEHIHOM ILJIATHI;

pacdyer 4YHUCTOrO ONEPAlMOHHOIO  JI0XO0Ja, MPUXOJALIErocs Ha  yIy4lIeHus, 3a
ONpPEIETICHHBIN NEPUOJT BPEMEHH KaK MTPOU3BEICHUS CTOMMOCTH BOCIPOU3BOJICTBA WIIM 3aMEILECHUS
YIY4IIEHUH Ha COOTBETCTBYIOMIMIA KO (DUIIMEHT KaUTAIN3AINUU JOXOI0B OT YIyUIICHUH;

pacyeT BEJIMYUHBI 3€MEIbHOW PEHTHl KaK PAa3HOCTH YUCTOrO ONEPALMOHHOrO J0XO0Ja OT
€MHOTO 00BEKTa HEJABM)KMMOCTH 3a ONPEACICHHBINA MEePHO]] BPEMEHH U YHCTOTO OMEPAIMOHHOTO
JI0X0J1a, MPUXOSIIET0Cs Ha YIy4lIEHUs 3a COOTBETCTBYIOIUI [TEPUOJT BPEMEHH;

pacyer PHIHOYHOM CTOMMOCTH 3E€MEJIBHOIO Yy4acTKa NYyTEM KalnuTalW3aluHd 3€MEJIbHOMN
PEHTBHI.

Meto1 1OnyCKAeT TaKkKe CIACAYIOLIYIO MOCIEI0BATENBbHOCTD ICUCTBUM:

pacyer CTOMMOCTH BOCHPOU3BOACTBA WJIM 3aMEIIECHMS YIIYYIICHHH, COOTBETCTBYIOIIHUX
Hanboee A3 (HEKTHBHOMY HCITOIB30BAHHIO OIIECHUBAEMOTO 36MEIIbHOTO YJacTKa;

pacyeT YUCTOrO0 OMNEpPAlMOHHOTO JI0XOJa OT EAMHOTO OO0bEeKTa HEABMXKUMOCTH 3a
ONPEAEIICHHBIN NTEPUOJ BPEMEHH HA OCHOBE PHIHOYHBIX CTABOK apEHIHOM IJIaThI;

pacueT PHIHOYHOM CTOMMOCTH E€AMHOTO OOBEKTa HEABMKMMOCTH IYTEM KamuTaIU3aluu
YUCTOTO ONEPALMOHHOTO JOXO0/1a 3a ONPEACIICHHBIN EPUO BPEMEHH;

pacyer pPBIHOYHOM CTOMMOCTH 3€MEJIbHOIO0 y4yacTKa IIyTEM BBIYUTAHUS U3 PHIHOYHOU
CTOMMOCTH €JIMHOTO OOBEKTa HEIBM)XMMOCTH CTOMMOCTH BOCIPOM3BOJICTBA WJIM 3aMEIICHUS
YIIy4ILIEHUH.

UucThlii ONEpallMOHHBIM JOXOJ PAaBEH Pa3HOCTU JEUCTBUTEJIBHOIO BaJOBOIO J0XO4a M
ONEPALMOHHBIX pacxoA0B. [Ipyu 3TOM U3 NEHCTBUTENBHOIO BAJIOBOIO JOXOAA BBIUUTAKOTCS TOJBKO
T€ OINEPALIMOHHBIE PACXO/bl, KOTOPbIE, KaK IMPAaBUJIO, HECET apEHI01aTEb.

JlelicTBUTENBHBIA BAJIOBOM JOXOJ PaBEH Pa3HOCTH MOTEHLMAJIBHOIO BAJIOBOIO I0XO0JA U
MOTEPh OT MPOCTOSI MIOMEUIEHUI U MOTEPh OT HEIUIATEKEHN 32 apeHTY.

[ToTeHManpHbIN BaJOBOM 10XO0J PABEH J0XO01Y, KOTOPBIA MOKHO IMOJYyYUTh OT CAA4M BCEHN
MJIOMIAM €IMHOTO OOBEKTa HEIBIKUMOCTH B apeHJy MpH OTCYTCTBHU TMOTEPh OT HEBBIILIAT
apeHaHOM 1athl. [Ipu olleHKE 3€MENbHOr0 ydacTKa apeHJHbIE CTAaBKU 3a IOJb30BaHUE €IWHBIM
00BEKTOM HEIBM)KMMOCTH PACCUUTHIBAIOTCS Ha 0a3e pBIHOYHBIX CTABOK AapEHIHOW IJIaThI
(Hanbornee BEpOSTHBIX CTAaBOK apeHIHOM IIATHI, IO KOTOPHIM OOBEKT OLIEHKH MOXKET OBITh ClIaH B
apeHJly Ha OTKPBITOM pPBIHKE B YCIOBHSX KOHKYPEHIIMH, KOTJAa CTOPOHBI CHEIKH JCHCTBYIOT
pa3yMHO, pacrnojiaras Bceil HeoOXoAuMon HHQOpMaIIHel, a Ha BEIMYUHE CTAaBKH apeHIHOM IIaThl
HE OTPAXKAIOTCS KaKHe-TM00 Ype3BbIYaliHbIE OOCTOSITEIHCTBA).

JlJis myCTYIOMIMX M MCIOJIb3yeMbIX COOCTBEHHUKOM ISl COOCTBEHHBIX HYXKJ MOMEIICHUN
TAKXE MCIOJIb3YIOTCS PpIHOYHBIE CTABKUA apEHHOM IUIAThl. B MOTEHIMaNbHbIA JOXO0 BKIIOYAOTCSA
U JpYrue JOOXOHbI, IOJy4acMbl€ 3a CUET HEOTACIUMBIX YIYYIIEHUW HEIBUKUMOCTH, HO HE
BKJIIOUCHHBIE B aPEHHYIO IIATY.

BennunHza onepanoHHBIX pacXoa0B ONPEIEIIAeTCS UCXOAA U3 PHIHOYHBIX YCIIOBHM Cllayu B
apeHJy eIUHBIX OOBEKTOB HEABIKUMOCTH. OneparoHHBIE PacXOJbl TMOAPA3IACISIIOTCS Ha:
MOCTOSIHHBIE - HE 3aBHUCSIIME OT YPOBHS 3aMONHSEMOCTH €IUHOTO OOBEKTa HEIBHKUMOCTH,
MePEMEHHBIC - 3aBUCSIIHNE OT YPOBHS 3aMOTHAEMOCTH €IMHOTO 00BEKTa HEABUKUMOCTH U PACXOIbI
Ha 3aMEIICHUE OJJIEMEHTOB VYIYYIIEHHM CO CpPOKOM MCIOJIb30BaHUS MEHBIIE, YEM CPOK
WCIIOJIH30BAHUS YIYUIICHUH B T[EJIOM (J1ajiee - DJIEMEHTOB ¢ KOPOTKHUM CPOKOM HMCIOJIb30BaHus). B
COCTaB OIEPALMOHHBIX PACXOJO0B HE BXOJAT AMOPTHU3ALMOHHBIE OTYUCIECHUS N0 HEABUKUMOCTH U
PacxXoIbl MO 0OCITYKHBAHUIO JTOJITOBBIX 0013aTE€ILCTB 110 HEABUKUMOCTH.

Pacuer pacxomoB Ha 3aMelleHUME JJIEMEHTOB YIYUYIIEHHMHM C KOPOTKMM CPOKOM
WCTIOJIb30BAaHMS MPOU3BOAUTCSA MYTEM JEJIEHUS CYMMBbI 3aTpaT Ha CO3/IaHUE JTaHHBIX 3JIEMEHTOB
VIYUYIIEHWM Ha CpPOK MX HCIHOJIb30BaHUA. B mpolecce BBINOJHEHUS JaHHBIX pPacyeToB
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11eJIECO00Pa3HO YUUTHIBATh BO3MOXKHOCTH TPOIICHTHOTO HapallWBaHUS ACHEKHBIX CPEACTB JIs
3aMEHBI 3JIEMEHTOB C KOPOTKUM CPOKOM MCIIOJIb30BaHU.

VYpaBieHYeCKHE pacxoibl BKIOYAIOTCS B COCTaB ONEPAIMOHHBIX PACX0J0B HE3aBUCUMO OT
TOro, KTo praBJmeT 06’beKTOM HCABUXUMOCTHU - C06CTBCHHI/IK NI prElBJISIIOH.[PIfI.

[Ipu pacuere kod(pduimeHTa KanUTATA3AIUYN 1JI YIYUIICHUH 36MEJIbHOTO y4acTKa CIeIyeT
YUUTHIBATh HauOoJee BEPOSITHBIN TEMIT U3MEHEHUS JI0X0/1a OT yIy4YIICHUH U HanboJiee BEPOSTHOE
W3MEHEHUE CTOMMOCTH YJY4YIICHUW (HAmpUMep, MPU YMEHBIICHUHW CTOMMOCTH YJIYYIICHUH -
y’-II/ITBIBaTb B03BpaT Kalimrala, I/IHBGCTI/IpOBaHHOI‘O B yJIy‘-IH_IeHI/I}I).

B c¢BsI34 ¢ 0TCYTCTBHEM KOHUENIUM 10 3aCTPOIiKe 3¢MeJILHOT0 Y4acTKA JaAHHbIH MeTOJ
B OlleHKe He HCIO0JIb30BaJICs.

Memoo npeononazaemoco ucnonb308aHUs

Meto nnpuMeHsIeTCsl 11 OLIEHKU 3aCTPOCHHBIX U HE3aCTPOCHHBIX 3€MEJIbHBIX YUYaCTKOB.

yCJIOBI/Ie HpI/IMeHeHI/ISI METOAA - BO3MOXHOCTBH HCIIOJIB30BaHUA 3€EMCIIBHOI'O y‘-IaCTKa
CIoco0oM, IPUHOCSIIIUM JTOXO/I.

Merton npearonaraeT CiIeayrUIyio MOCIEA0BaTEIbHOCTD ACHCTBHIA:

ompeNeIeHue CYMMBl W BPEMEHHOH CTPYKTYpbl pPacXxoioB, HEOOXOIWMBIX IS
WCIIOJIb30BaHUsI 36MEIILHOTO yYacTKa B COOTBETCTBHH C BapHAHTOM €ro HamOoiee 3P(EeKTUBHOTO
WCIIONIb30BaHUs (HampuMep, 3aTpaT Ha CO3/laHue yTy4YIIeHHH 3€MENbHOrO ydyacTKa WM 3aTpaTr Ha
paszeneHre 3eMENbHOr0 y4yacTKa Ha OTIEIbHBIE YacTH, OTJIHYaroluecs ¢GopMamu, BUIOM H
XapaKkTEePOM HMCIIOJIb30BaHMS);

OTIpeJIeJIeHUe BEITMYMHBI U BPEMEHHOW CTPYKTYpPHI JOXOAOB OT Hamboiee 3((HEeKTHBHOTO
MCII0JIb30BAaHUS 3€MEIBHOIO YYaCcTKa;

OTIpeJIeJIeHUE BETMUYMHBI U BPEMEHHON CTPYKTYPBI OTIEPAIIMOHHBIX PACX0/I0B, HEOOXOIUMBIX
JUTSI TIOJTYYE€HHUS TOXO/I0B OT Hanbosee 3¢ (HeKTUBHOTO UCIIOJIb30BAHUS 36MEIIbHOTO Y4acTKa;

OHpG[[GJIeHI/Ie BCJIIMYUHBI CTAaBKHN [[I/ICKOHTI/IpOBaHI/Iﬂ, COOTBCTCTByIOHIef/'I ypOBHIO pI/ICKa
MHBECTHUPOBAHHUS KalluTala B OLICHUBAEMBIN 3€MEJIbHbIN YYacTOK;

pacyer CTOMMOCTH 3E€MEJIbHOr0 YYacTKa NyTeM JAUCKOHTUPOBAHUA BCEX [OXOJOB H
pacxo/10B, CBA3aHHBIX C UCIOJIB30BAHUEM 3€MEJIBHOTO YYacTKa.

[Ipu >TOM mMOJ NMCKOHTHUPOBAHMEM IIOHUMAETCS TMPOIECC NPHUBEACHUS BCEX OYIyIIUX
JIOXOJIOB M pacXOJI0B K Jare IPOBEICHUS OLEHKU II0 OIPEIACIECHHONW OLICHIIMKOM CTaBKe
I[I/ICKOHTI/IpOBaHI/IS{.

Jlns mpuBeneHuss Bcex OyAylmIMX JOXOAOB M PAcXOJOB K JaTe MPOBEACHUS OIICHKH
WCTIOJIb3YIOTCS CTaBKM JUCKOHTHUPOBAHMS, IMOJYyYa€Mble HAa OCHOBE aHaJi3a CTABOK OTJA4Yu Ha
KaluTaJl aHaJIOTUYHBIX MO YPOBHIO PUCKOB MHBECTHUIIHI.

HcrounnkoM 10XOM0B MOXKET OBITH clada B apeHAy, XO3SMCTBEHHOE WCIOJIb30BAaHUE
3eMeNFHOT0 Y4acTKa WM €JUHOr0 00BeKTa HEeIBIKMMOCTH JHOO MpoJaka 3eMEIbHOT0 ydacTKa
NI €AUHOT' O O6L€KT3 HCABMKXNMOCTHU B HaI/I6OH€€ BepOSITHI)IG CpOKI/I 110 pI;IHO‘-IHOfI CTOUMOCTH.

Pacuer noxonoB B BapuaHTe cIayM HEABMKMMOCTH B apeHAY JOJDKEH INpeaycMaTpuBaTh
yqu aoxoaga oT HpOJla)KI/I CIUHOIO 06’I)€KTa HCIABMXXNUMOCTU B KOHIIC HpOFHOSHOFO nepnona.

B cBsi34 ¢ 0OTCYTCTBHEM KOHUENIUH 110 32CTPOMKE 3¢MeJILHOI0 Y4aCTKA JAHHbIM METO/
B Oll€HKE He HCIO0JIb30BaJICS.

AHAJIN3 HAUBOJIEE 9®®EKTUBHOI'O HCITIOJIB30OBAHUSA OFBEKTA
O EHKHA

[Ipn anamuze 5Q@exkTUBHOrO UCHOIB30BaHUS B HacTosmeM OtyeTe, ompenensiercs
HaWJIy4dIIui BapHaHT KCIMONMh30BaHUsS OOBEKTa OIEHKH M Pa3pelIeHHOE 3aKOHOM HCIIOJIh30BaHHE
(mpaBO BIAJEHUS, PACHOPSDHKEHHUS H TIOJb30BaHMsI), BciaencTBue uvero OOBEKT OIEHKH 3a
npeﬂnonaraeMHﬁ nepnogl BpeMeHI/I JOJIKEH OHpaB,HaTBCSI B q)HHaHCOBOM, SKOHOMHUYCCKOM H
MOpPaJIbHOM OTHOLIEHUH.

[Tonsatne wHamnydmero u 3((PEKTUBHOTO WCHOJB30BAHUS TOApPAa3yMEBaeT HapsIAy C
BBITO/IaMHU ISl COOCTBEHHUKA HEABMKHUMOCTH, 0COOYIO 00IIIECTBEHHYIO MOIb3Y. [loapazymeBaercs,
YTO OMNpECICHHE HAMTY4IIero U 3 (GEeKTUBHOTO UCTIOIb30BaHUS SBIISICTCS PE3YJIbTaTOM CYXKICHUN
OLeHIlMKa HA OCHOBE €ro aHAIMTUYECKUX HABBIKOB, TEM CaMbIM Bblpakas JIMILIb MHEHHE, a HE
Oe3ycioBHBIA (pakT. B mpakTHKe OIEHKH HEABMKUMOCTH TIOJIOKCHHE O HAWIydlleM U
3¢ (HEeKTUBHOM HCTOIB30BAaHUM MPEACTABISET COOON MEPBYIO CTYMEHBKY IS JalbHEUIIeH OICHKU
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croumoct OOBekTa OIEHKH. B JaHHOM ciydae HawiIydlllUM HCIIOJIb30BaHHEM Oyner
ucnonb3oBaHue OObEKTA OLIEHKU B €T0 CETOIHSAIIHEM Ha3HAYCHHH.

KoHuennuss HamIydlnero HCHOJIb30BAHUSA SIBJISETCS HEOTHEMJIEMOM COCTaBHOM YacCThbIO
MIEPBOTO dTara JaHHOUW PabOTHI - OIEHKU PHIHOYHOW CTOMMOCTH.

Mexnynapoansie crangaptsel orneHkn (MKCOW) ompenenstor HambOomnee 3¢ @deKTUBHOE
UCTOJIb30BaHUE MMYILECTBA, KaK HamOoyee BEPOSTHBIM CIIOCOO €ro SKCIUTyaTaluH, KOTOPBIH
ABIIICTCS IOPUJIMYECKU Ppa3pelICHHbIM, (U3UYECKH BO3MOXKHBIM, Ppa3yMHO OIpaBIaHHBIM,
HKOHOMHYECKH OOOCHOBAaHHBIM, OCYIIECTBHMBIM C (PMHAHCOBOH TOYKM 3PEHUS U MPUBOIAIIMM K
HaMBBICUIEH CTOUMOCTH 3TOTO UMYILECTBA.

Ha npaktuke aHanu3 onTuMaibHOTO UCIIOJIb30BaHUs 00BEKTa HEABHKUMOCTH
BBISIBJISIETCS ITYTEM IIPOBEPKH COOTBETCTBUS PACCMATPUBAEMbBIX BapUAHTOB HCIIOIb30BaHUS
CJIEIYIOIIUM YEThIPEM KPUTEPUSM:
®  OBITh Qu3UUECKU BO3MONCHBIM;
®  OBITb 3aKOHOOAMENbHO 0ONYCMUMbBIM, T.€. CPOK U (opMa MPEeaIoIaraeMoro UCHoIb30BaHus
HE J0JDKHA TOAIAIaTh MO JEHCTBHUE MPABOBBIX OIPAHUYEHUN;
® OBITh GpuHamncoso cocmosmenbHbiM, T.€. WCIOJIB30BAHHWE JOJKHO OOECHEeYUTh IO0XO],
paBHBIN WM OOJNBIIMKA 1O CPABHEHUIO C CYMMOH OIEpAIlMOHHBIX PAacX0/0B, (PMHAHCOBBIX
0053aTeNbCTB U KalTUTAIbHBIX 3aTPar;
® OBITb MAKCUMANLHO IPPekmunbim, T.e. UMETh HAMOOIBIIYIO MPOJYKTHBHOCTH CpPEIH

BapHaHTOB UCIOJIb30BaHUs, BEPOSTHOCTh PEATM3ALNN KOTOPBIX MOATBEPKAAECTCS PHIHKOM.

s onpenenenuss Haumy4iiero U Hanboinee 3pPEeKTUBHOTO UCIOIB30BaHUS OLIEHUBAEMOTO
00BEeKTa OBUIH YYTEHBI YETHIPE OCHOBHBIX KPUTEPHS:

1) ropugudeckass IPaBOMOYHOCTH — PACCMOTPEHHE TOJIBKO TEX CIOCOOOB, KOTOpHIE
pa3pelieHbl 3aKOHOJaTeIbHBIMU aKTaMU;

2) ¢usmueckas BO3MOXHOCTb — PACCMOTpPEHHME (PU3UYECKH peajbHBIX B JAHHOM MECTE
CII0CO00OB UCHOJIL30BAHU,

3) PKOHOMMYECKasi MPUEMIIEMOCTh — PACCMOTPEHHE TOTrO, Kakoe (PU3NYEeCKH BO3MOXKHOE U
IOPUAMYECKH IIPAaBOMOYHOE MCIOJIb30BaHUE OyJeT JAaBaTh IPUEMIIEMBIN J1I0XOJ BIIAJEINbIly
MMYILIECTBA;

4) wmaxkcumanbHasg d3()QPEKTUBHOCTb — PACCMOTPEHHME TOrO, KaKoe HSKOHOMMYECKU
OpUEMIIEMOE  HUCMOJb30BaHHWE OyleT TNPUHOCUTh MAKCHUMAIbHBIM  YHMCTBIA  JOXOJ  WJIH
MaKCHMaJIbHYIO TEKYIIYI0 CTOUMOCTb.

HOW onpenensiercsa uisl 3aCTPOEHHOIO 3€MEJIBHOIO y4acTKa U JUIsl 3€MENBHOIO y4acTKa B
MPENIOJIOKEHUN OTCYTCTBHSI MMeroleics 3actpoiiku. Ilocnennee Tpebyercs A onpeaeneHus
PBIHOYHOM CTOMMOCTH 3€MENIBHOIO YYacTKa B 3aTPAaTHOM IOJXOJE.

Ananuz naubdonee Iphekmueno2o ucnonb308anUA 3eMeEAbHBHIX YHACIKOE

IIpn aHanmm3e ONTUMAJIBHOTO MCIOJB30BAaHUS 3€MEIBHBIX y4acTKOB OLEHUIMK NpUIIET K
BBIBOJ1Y, YTO PEKOMEHIyEMOE UCIOIb30BaHUE 00bEKTA COBIAAAET C €0 NMPSMbIM Ha3HAUECHUEM.

Hcnonb3oBaHue MMYILIECTBA, HEPA3PEIIEHHOE 3aKOHOM WM (PU3MUYECKH HEBO3MOXHOE, He
MOJKET paccMaTpuBaThbcs B KauecTBe Hanbosee a¢pdexkruBHoro. Ilocne uccnenoBanus 0JHOTO WU
HECKOJIbKUX pa3yMHO OIpPaBJaHHbIX BAPHMAHTOB MCIIOJIB30BAaHUS Ha TMpeaMeT (PUHAHCOBOM
COCTOSITENIBHOCTH MPUHHUMAETCS TOT, B pe3yinbTare KOToporo OOBEKT OLeHKH OyAeT HUMETh
MaKCHUMaJIbHYIO CTOMMOCTb. DTOT BapHaHT U cUUTaeTcs Hanbosee 3¢ (HEeKTUBHBIM HCIOIb30BAHUEM
OObekTa oneHkd. B nanpHelmeM Hamm pacyeTbl OYAYT CTPOUTHCS Ha MPEANOJIOKEHUH 00
ucnonb3oBaHuM OOBEKTa OIEHKM B KAaueCTBE 3€Mellb CEeNbCKOXO3SHCTBEHHOTO Ha3HA4YEHUs, IS
BEJICHUS TAYHOTO CTPOUTENHCTBA (JIaYHOE XO3SMCTRO).

Jlnst 00beKTa OLIEHKU C HAJMYMEM CEPBHUTYTA MMOJI OOIIECTBEHHbIE HawiIydllee U Hanboiee
3¢ (deKTUBHOE UCTIOIb30BAaHUE COBIAAAET C €T0 TEKYIIUM HCIOJIb30BAHUEM.

AHAJIN3 JOCTATOYHOCTHU U JOCTOBEPHOCTH
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3aTpaTHBIN TOAXOT
[To pesynbratam cOopa mHpOpMauu 00 OOBEKTE OICHKHU IS PEIICHUs MOCTaBICHHOU
3aJaud B paMmKax 3arpaTHoro mnoaxoaa OIeHIIMK cuuTaeT coOpaHHY0 HH(POpPMAIUIO
HEJIOCTATOYHOW U HEIOCTOBEPHOM TSI OTIPE/ICIICHUS CIIPABETHBOM CTOMMOCTH OOBbEKTa OIICHKH.
CpaBHUTENBHBIN TOAXO
[To pesymbraTtam cOopa mHpOpMauu 00 OOBEKTE OICHKHU IS PEIICHUS MOCTABICHHOU
3aJaud B paMKax CpaBHUTENbHOro mnonaxoja OIEHIIUK CUUTaeT COOpaHHYI0 HH(POPMAIUIO
JIOCTaTOYHOM M JOCTOBEPHOM, B CBSI3U C TEM, YTO Ha €€ OCHOBAHWUHU MOKHO CJIEJIaTh BBIBOJI O:
CTOMMOCTH aHaJOrOB MOAOOHBIX OLIEHWBAEMbIM (HAa OCHOBAaHUU MHGOpPMAIUH, B3ATHIX U3
OTKPBITBIX HICTOYHUKOB);
TEXHMYECKOM COCTOSHUM U HaIudue JIePeKTOB OOBEKTOB aHAJIOroB (Ha OCHOBAHHH
nH(}OpPMaIIUU B3SITON U3 OTKPBHITHIX HCTOUYHUKOB).
JIoXOIHBINM TOAX0
[To pesynbratam cOopa uHbopManuu 00 OOBEKTE OLEHKH IS PEIICHHs MOCTaBICHHOU
3aa4y B paMKax JAoxogHoro monaxona OILEHIIMK CYUTAeT COOpaHHYI HHQPOPMAIUIO
HEJOCTAaTOYHOU U HEIOCTOBEPHOM ISl OIPEIEIICHUS CIIPABEIIMBOM CTOMMOCTH O0BEKTa OLICHKHU.
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4. PACYET CITPABEJIJINBOM CTOMMOCTH OFBEKTA OIIEHKM.
4.1.060cHOBaHHE 0TKA32a 0T MCMOJIL30BAHNS JOXOHOT0 ¥ 3aTPATHOI0 MOJAX0/I0B K
OlleHKe

B mporiecce paboThl Haj ONpeAeieHHEM CTOMMOCTH 00bekTa OICHIIMK MPUIIET K BBIBOAY,
YTO UCIOJIb30BAHUE JIBYX U3 TPEX CYIIECTBYIOIIUX MOAXOAO0B (3aTPATHOTO U JOXOAHOTO) SIBJISETCS
HEKOpPpeKTHBIM. [loaToMy OTIEHIMK NPUHSAT PEIICHWE OTKa3aThCsA OT HCIOJIb30BAaHUS ATHX
MOJXOJ0B MPU pacuere BEIUYUHBI CTOMMOCTH OOBEKTA OIEHKH U HCIIOJIb30BaTh TOJIBKO OJUH —
cpaBHUTEIbHBIN. Hrke mpuBoaUTCS KpaTKoe 000CHOBAaHWE JAaHHOTO PEIICHHUS.

3aTpaTHBIN 1MOAX0J, 10 MHEHHUIO OIEHIHMKAa, MOKET OBITh NMPHUMEHEH 10 OTHOUICHHUIO K
OOBEKTYy OIIEHKH, HO B CBSI3U C TEM, YTO CTPOUTEIBCTBO TAKOTO XWibsi B TBepckol oOmactu
WHIUBHyallbHA, TO OICHIIMK CYET KOPPEKTHBIM HE MCIOJb30BaTh 3aTPATHBINM IMOAXOA NpH
OTpeieNIeHUU PEIHOYHON cTOUMOCTH OOBEKTa OLEHKH.

B ocHOBe 0XOMHOTO MOAXOJA JIGKHUT MPUHIIMIT OXXUIAHWS, KOTOPBIA TJIACHT, YTO BCE
CTOMMOCTH CETOJHS SIBJSIOTCS OTpaX€HHWEM OyAylux npeumyinects. [Ipu nmpuMeHeHnu AaHHOTO
MOAXO0Ja AHAIM3UPYETCS BO3MOXXHOCTh HEJBI)KMMOCTH TEHEPHUPOBATH OMNPEICICHHBIM JOXO,
KOTOpBI OOBIYHO BhIpakaeTcsi B (opMe J0X0/a OT AKCIUIyaTallMd U J0X0Ja OT BO3MOXKHOM
MPOJaKu B KOHIle mepuoa BrnaaeHus. [IpumenutensHo kK OOBEKTY OLIEHKH MOYXXHO TUIIOTETUYECKU
MPEANOIOXKUTh, YTO OH IMPHOOPETACTCS HE KaK «JOM JJIA OTIbIXa M MPOXKUBAHUSY, a KaK OOBEKT
JUTSL U3BJICUEHUS PUOBLIN OT CIayM €T0 B apeH]1y U MOCJeayoniel (BO3MOXKHOM) MPOJaKH.

[IpoTuB HUCTIOIB30BAHMS JOXOAHOTO MOAXO/A, KAK HEKOPPEKTHOTO B JIAHHOW CUTYallUH, y
OneHmuMka Takke HMENOCh HECKOJIbKO aprymeHtoB. Ilpexae Bcero — 3To wuH(Opmarms,
noJtydeHHasi OT 3aka3zurka, 4To OOBEKT OIEHKH Oy/IET UCIOIb30BaThCS UCKIIFOUUTEIIBHO IS 1IeJIei
MPOXKUBAHUS U OTIbIXA, T.€. OyAyIIHii COOCTBEHHUK HE IIAHUPYET ClIaBaTh €ro B apeHIy C LEIbI0
W3BJICUCHUS JOXO0JIA.

Bo-BTOpBIX, HECMOTpPsSI Ha CYIIECTBYIOIIMK B TBepckoil 00MacTH PHIHOK apeHAbl YKUIBIX
JIOMOB, OH IPOJIOJKAET B OCHOBHOM OCTaBaThCsl «UEpHBIMY». J[oroBopa apeHAbl B MOJABISIONIEM
KOJIMUECTBE HUT/IE HE PErHCTPUPYIOTCS, a OIjlaTa MPOU3BOAUTCS B BHUJIE HEOOJIaraeMoil Hajiorom
HaJIUYHOW CYMMBI. OTO OOCTOSTENbCTBO HE T03BOJseT OILEHIIUKY co0paTh JOCTaTOYHOE
KOJIMYECTBO JOCTOBEpHON WH(pOpMAllMM O pa3Mepe apeHJHOW IUIaThl UM CTAaBOK apeHiAbl I0
ob0bekTam-aHasioram. Mcmonp3oBarh ke HMHPOPMALUIO, HE HMMEIOIIYI0 JOKYMEHTAJIBHOTO
MOATBEPKIeHUSI U 000CHOBaHU s, OIEHIIUK MOCYUTAT HEBO3MOKHBIM. [103TOMY TOXOAHBIN MOIX0
OBLT UCKITIOUEH U3 PACUETOB.

[To mHenuto OLeHIINKA, €TUHCTBEHHO BO3MOXKHBIM MOAXOA0M K onleHke OO0beKTa U3 Tpex
CYIIECTBYIOIMX MOXXHO CUHTATh CPABHUTEIBHBIN TMOJXOJ, KOTOPHIH B CHIIy XOPOIIO Pa3BUTOU
cucTeMbl HTHGOPMAITMOHHOTO 00ECTICYeHHS TaeT Hanbosiee 00HEKTUBHBIC PE3YIIBTATHI.

4.2. OnpeneneHue cpaBeJIMBOM CTOMMOCTH 00bEeKTa OLEHKH CPABHUTEIbHBIM IOAX0A0M

OCHOBOI MNpHUMEHEHHs] JaHHOTO MOAXOoJa SBIAETCS TO (PAKT, YTO CTOMMOCTb OILIEHKU
HEINOCPE/ICTBEHHO CBSI3aHAa C IIEHOW MpOJakh aHAJIOTMuYHbIX 00BbekToB. Kaxnas comoctaBumas
npojaaxa cpaBHuBaeTcsi ¢ OOBEKTOM OLIEHKH. B 1ieHy comocTaBUMOi MpoJjaku BHOCATCS MOTIPaBKU
(KOpPEKTUPOBKH), OTPaKAIOIIUE CYIIECTBEHHbBIE Pa3INYMs MEKIY HUMHU.

[Tpr ucnonb30BaHUM CPABHUTENBHOTO MOAXona OEHIIUKOM ObUTH HPEANPUHSITHI
CJIeIyIoIINe Iaru:

COop naHHBIX, U3yUYEHHE PHIHKA HEABMKUMOCTH, OTOOp aHAJIOrOB U3 YHCIa CACIOK KYITH —
MPOJAXKU U MPEUIOKEHUH Ha PoAaxy (IyOIHUHBIX 0epT);

[TpoBepka wuHpOpMALIMKM TO KaXIOMYy OTOOpPaHHOMY aHAJOTy O II€HE NpPOAAXH HU
3arpamyvBaeMoil lieHe, OIlaTe CHENKH, (U3NYECKUX XapaKTePUCTHK, MECTOIMOJIOKEHHE M HHBIX
YCIOBUU CHIEIIKU;

AHanu3 W cpaBHEHHME Kaxkaoro aHajgora ¢ OOBEKTOM OILIEHKH MO BPEMEHH MPOJaXu
(BbICTaBICHHIO O(EPThI), MECTOMOJOKEHHIO, (PU3HMUECKUM XapPaKTEPUCTUKAM U  YCIOBHIM
MPOJAKU;
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KoppekTupoBka ILieH MNpOAaXK WIM 3alpalldBaeMbIX LEH @0 KaXIOMYy aHaJory B
COOTBECTBUU C UMEIOIIUMHUCS Pa3IMYUAMHA MEXy HUM U OOBEKTOM OLIEHKH;

CornacoBaHue CKOPpPEKTHPOBAHHBIX II€H AaHAJOrOB U BBIBOJ II0Ka3aTelss CTOMMOCTH
OO0beKTa OLEHKHU.

[Ipu cpaBHUTENbHOM aHanu3e cTouMocTH OOBEKTa OLEHKH C LIEHAaMHM aHaJOroB
OneHIMK HCIONB30BANl JAHHBIE IO LEHaM NpeAOKeHHH (MyOIuuHBIX OgepT) aHATOTHYHBIX
O00BEKTOB, B3ATBIX M3 OTKPBHITHIX HCTOYHHMKOB (II€YAaTHBIX M3/AaHUM, oduuuanbHbix HHTepHeT
caiitoB u T.1.). Takoli moxxon, mo mMHeHHto OIEHIIMKA, ONpaBJaH C TOM TOYKU 3PEHUS, YTO
HNOTEHIMAIbHBIN MMOKYNATeNb NPEX/E, YEM NPUHATh PELICHUE O MOKYINKE 00beKTa HEABMKUMOCTH
IPOAHAIM3UPYET TEKYIIee PHIHOYHOE MPEATIOKEHNE U MPUJIET K 3aKIIOUEHUIO O BO3MOXKHOM LieHe
npeiaraéMoil HEIBM)KMMOCTH, YYUTbIBasg BCE €ro JOCTOMHCTBA M HEAOCTATKU OTHOCHUTEIBHO
00BEKTOB CPAaBHEHMS.

[Ipu orcyrcTBHM B CBOOOAHOM J0OCTyne 0a3 MaHHBIX (JIMCTUHTOB) C LIEHAMH
peabHbIX C/EIO0K, Ha KOTOpPbIE OIUPAIOTCS B CBOEH paboTe OLEHINMKH OOJIBIIMHCTBA CTPAaH MHUPA,
OneHIMK CHpaBeUIMBO CHENal BBIBOJ, YTO JaHHBIC MyOJHMYHBIX OodepT Hambosee OJM3KH K
peabHbIM LIEHaM CJENIOK KYIUIM — MPOJIaXH, U, CIIe0BATEIbHO, B HAUOOIbIIEH CTENEHH OTBEYAOT
TpeOOBaHUSAM POCCUIICKOr0 3aKOHOATENIbCTBA B 00JIaCTH OLICHKHU.

B xonme aHanu3a K IleHaM aHajoOroB OBbLIM BHECEHbl KOPPEKTUPOBKM Ha pa3Ivyus,
CYLIECTBYIOIIME MexAy aHajgoramMu U OO0bekToM oneHku. OTpuuarenbHas MONpaBKa BHOCUTCS B
cilyyae, €clii 10 JAaHHOMY ITOKa3aTell0 aHaIor NpeBOCcXoIUT OOBEKT OLIEHKH, a MOJI0XKHUTEIbHAs —
€CJIM 110 JAaHHOMY IOKa3aTeJIi0 aHaJIor EMY yCTyIaeT.

Benmuunna koppekTupoBkHM onpezaensercs OLEHIIMKOM SKCHEPTHBIM IyTeM WIH Ha
OCHOBaHWH BECOBOM JOJIH 3JIEMEHTA CPaBHEHMS B 001Iel cTouMOoCcTH OOBEKTa OLICHKH.

B mponecce cpaBHeHuss 00bekTOB OLIEHIIMK BHOCHJI OTpHLATENIbHBIE (€CIM OOBEKT
cpaBHeHus Jydiie OObEKTa OLEHKH) WIH TMOJIOKHUTEIbHBIE (€CIM OOBEKT CPAaBHEHHS 10 CBOUM
kagectBaM yctynaeT OOBEKTY OLEHKM) T[ONpaBKU. BennunHa TONpaBKU —ONpeAessiach
OneHIMKOM 3KCIEPTHBIM IIyTEM MJIM Ha OCHOBAHUU BECOBOI JIOJM 3JEMEHTA CpaBHEHUS B 00OLIEH
CTOUMOCTH
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PacueTr cTOMMOCTH METOI0M CPABHUTEIBHOT0 aHAJIN3A, VI 00beKTOB 001eii miaomanabio ot 3 000 10 6 000 kB.M.

Taoauna 4
S e GRS Enuanmna OOBEKT OLIEHKHU OOBEKTHl CpaBHEHUS
H3Mep. 1 2 3
Lena npeioxkeHus pyo. 400 000 400 000 1 000 000
OGitas mioAzs, COoT. KB.M. o 3000 KoM 10 2 000 2000 5000
https.//www.domc_)fond https.//www.domqfond.r https://www.domofond.ru/uch
VcTounmK nHpOpMAIIN .ru/uchastokzemli-na- u/uchastokzemli-na- astokzemli-na-prodazhu-
prodazhu-selizharovo- | prodazhu-selizharovo- selizharovo-234419511
156320641 180880946
Eounuuya cpaenenusn KB.m.
Lena npeayioxKeHus pyo 400 000 400 000 1 000 000
Llena 3a en. miomanu py6/ KB.M. 200 200 200
Koppexmuposku ( Bce KOpPpeKTHPOBKH MPOU3BOJATCS OT COMOCTABMMOTO O0OBEKTa K OLICHUBAEMOMY)
IIpaBo coGCTBEHHOCTH MOJTHOE MOJTHOE MOJTHOE MIOJTHOE
KoppekrupoBka % 0,0% 0,0% 0,0%
CKoppeKTHpOBaHHas IIcHA py0/ KB.M. 200 200 200
YcaoBusi puHaHCHPOBAHUS PBIHOYHBIC PBIHOYHBIC PBIHOYHBIC PBIHOYHBIE
Koppekruposka % 0,0% 0,0% 0,0%
CKOppeKTUpOBaHHAas IICHA py0/ KB.M. 200 200 200
YciioBusI Ipofaku Topr Topr Topr
Koppektupoka % -13,5% -13,5% -13,5%
CroppeKkTupoBaHHAs IIeHA py0/ KB.M. 173 173 173
JaTta npoaaxxu (1aTa OLeHKH) ceHTs0ps 18 ceHTs0ps 18 ceHTs0pn 18 ceHTs0pn 18
Koppektupoka % 0,0% 0,0% 0,0%
CkoppeKkTUpOBaHHAas IIeHA py6/ KB.M. 173 173 173

MecTonoJjio:keHue

TBepckast 061acTh,
CemmxapoBCKHi
paiion, c/n
[ITyBaeBckoe, B

JI. XOTOIIIHHO,
CenmxapoBo,
TBepckas 061acTh

1. Kazakoso, yn
Hosocenbckas, yu. 11,
CenuxapoBo, TBepckas

o0acThb

TBepckast 0011,
CemmxapoBCKHiA p-H, [I.
3aBupsee, Cennxaposo,

TBepckas obaacTb
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Ennanma OOBEKT OLICHKU OOBeKTHl CpaBHEHHS
OneMeHT CpaBHEHUS
H3Mep. 1 2 3
paiione n.bop-
Boaro
MecTonosnoxeHnue Xoporiee Xopouiee Xoporiee Xopomiee
KoppekrupoBka % 0,0% 0,0% 0,0%
CKOppeKTHpOBaHHAas IICHa py0/ KB.M. 173 173 173
Duzuueckue xapaKkmepucmuxu
Obmas miomas KB.M, o 3000 KoM 10 2 000 2000 5000
KoppexTtuposka % -9% -9% 0%
CroppekTupoBaHHas IIeHA pyO/ KB.M. 157,43 157,43 173
Hasuauenue Jns raanoro WKC WKC WKC
CTPOMTENILCTBA
Koppekruposka % 0,0% 0,0% 0,0%
CxoppeKTHpOoBaHHas IIcHA py0/ KB.M. 157,43 157,43 173
HHxeHepHbIe KOMMYHUKAIIMT 10 TPaHHIEe 0 TPaHMIEe MO TPaHHMIIE MO TPaHHMIIE
KoppekrupoBka % 0,0% 0,0% 0,0%
CroppeKkTupoBaHHAas IIeHA py0/ KB.M. 157,43 157,43 173
IKOHOMUYECKHUE XaPAKTEPUCTHKHI
Koppekruposka % 0,0% 0,0% 0,0%
CKoppeKTHpOBaHHAs TIeHa py0/ KB.M. 157,43 157,43 173
CepBUTYT O] OOIIECTBEHHBIE 30HEI Ha Her Her Her
% ot
Koppektuposka CKOPPEKTHPO 25% 25% 25%
BaHHOM IICHBI
CKOppeKTHpOBaHHAs IeHA py0/ KB.M. 39,36 39,36 43,25
Ilena 3a en. oOmiei miomaxu py0/ KB.M. 40,66
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Obocnosanue 6HOCUMBIX KOPPEKMUPOBOK

Koppexmupoexa na mope.

AHanmM3Upysl TEKYIIyI0 CHUTYaIlMI0 Ha PBIHKE 3e€MEJbHBIX YYacTKOB B TBepckoil obiacTw,
MH(OPMALIUIO TOTYYCHHYIO OT COTPYJHUKOB PHAITOPCKUX KOMIAHWA WM JPYIHUX YYaCTHUKOB
pbiHKa, OneHIIMK cuéa He0OXOUMBIM BHECTH JOMOJHUTEIbHYIO KOPPEKTUPOBKY. OHa cBs3aHa C
TEM, YTO pealbHbIC CACIKH M0 KyIUIe-TIPOJake 0ObEKTOB HEIBUKHUMOCTH HECKOJIBKO OTIUYAFOTCS
OT LIEH NPEeUIOKEeHUS], T.K. [IleHa 0pepThl, KaK MPaBUIIO, H3HAYAIBHO HECKOJBKO 3aBbIIlIEHA HA T.H.
«topr». Kpome TOro, B 3Ty 1IeHy MOT'YT OBITh «3aJI0KEHBD» KOMUCCHUOHHBIE pUdATOpoB. OgHAKO, B
psife ciiydaes, ieHa oepThl U 1IeHA CIIEIKU MOTYT COBMaaTh. TakuM 00pazoM, CpeaHsis BelInYrnHa
JAHHON KOPPEKTUPOBKU MOKET KoisiebaThes B mpeaenax oT 1 mo 30 % oT ueHbl mpeanioskeHHs

(myOm4HOM 0 epThI).

KoppektupoBka Ha pa3HHIy MEXKIY CTOMMOCTHIO MPEAJIOKEHUS W IEHOW MPOJaku ObLia
onpesesneHa 1Mo qaHHbIM «CIpaBOYHUKA pacUeTHBIX JaHHBIX IS OIeHKH M KoHcantuHray (CP]] 21

2017 r.) nox penakuueii k.T.H. E.E. fSIckeBuya.
3HaueHHe CKUJIKM Ha TOPT [0 TOpoJiam

Tadanmma 1.3.2

3HA9eHNA KOPPEKTHPOEOK HA YTOPIOEaHNE 1A 00BeKTOE HeJEILKAMOCTH E PA3THYHEIX ropojax P&

- . Hnaas i— R— HDDIB. Bn.’IL‘I‘BEH:H:II— 3ene.1mi-me
AceTeHHBIH IVHKT CRIAICKAS VHACTRIL
Apenza |Tpogasa | Apenza |Ilpomama | Apenta |Tpomasa| Apemta |Hpozasa| Ipemzasa
Kpymusie ropoa
P— 5-8 6-9 47 8-12 6-9 10-13 7-8 12-14 10-14
P (6.5} .9 (5.5) [¢{0)] (7.3 (11.5) (7.3 (13) (12)
Exateprmsypr 3-8 6-10 6-8 8-11 6-8 9-12 9-10 12-14 11-14
‘ (5.5) (8) (0 (9.5) (7 (10.5) (9.5) (13) (12.5)
i 4-6 7-10 5-8 8-12 6-8 11-12 6-8 10-13 11-14
pacHcAap (5) (8.5) (6.5) (10) (7 (11.5) o) (1.5) (12.5)
Mocssa 5-7 1- 6-9 10-12 7-8 11-13 7-12 12-14 11-12
i (6 (8) (1.5) an (1.5 (12) 9.3) (13) (11.5)
Hosocatapax 5-8 6-9 7-10 10-13 6-8 9-13 6-8 11-14 12-14
(6.5} (1.3) (8.5) (12.5) (7 (11) 0] (12.5) (13)
Poctos-ma. Jlomy 56 7-9 8-11 11-14 6-8 11-13 69 11-15 12-13
- (5.5) (8) 9.5) (12.5) (7 (12) (7.3) (13) (13.5)
C.- Terendvpr 56 8.9 6-7 9-11 6-10 9-11 8-12 10-12 10-13
) POIP (3.5} .3 (6.5) (1w (8) (10 [41)] (11) (11.5)
(Cpezsee mo kpymuLm 58 8.0 73 10,8 7.3 11,2 8.3 124 124
ropozam B Hogdpe 2017 1. ’ ’
Cpexnne ropoa
i mammocTox 56 89 6-10 11-14 6-7 12-14 8-10 1215 12-14
(5.5} (8.5) (8) (12.5) (6.5) (13) (9 (13.5) (13)
Onecc 6-8 9-10 6-8 11-13 6-9 10-12 10-11 11-14 12-15
(N ©.5 )] (12) .3 (11y (10.5) (12.5) (13.5)
Craspomioms 6-9 11-12 6-9 10-14 6-8 11-14 9-10 13-15 12-16
(7.5} (11.5) (1.5) (12) (7 (12.5) (9.3) (14) (14)
— 5-7 10-12 2.9 10-12 7-9 11-14 9-12 12-14 12-13
(6) (11) (8.5) (11 (8) (12.5) (10.5) (13) (13.5)
Taeps 5-8 10-12 8.9 11-14 8.9 11-13 9-10 12-13 12-15
(6.5} (11) (8.5) (12.5) (8.9 (1) (9.3) (12.5) (13.5)
Cpexsee mo cpexminn 6.5 10,3 79 12,0 7.5 122 98 131 13,3
ropozam B Hogdpe 2017 1. ’ ’
Hefoapmme ropoIa n HaceZeHHBIE MVHKTEL
MocKoBeKad 00aacTs B 6-9 ‘ 11-13 | 6-10 12-14 6-10 11-14 9-10 | 13-15 12-15
moaGpe 2017 (7.5} (12) (8 (12) (8) (12.5) (9.3) (14) (13.5)
Kpeiu
CenacTomom 6-10 ‘ 11-14 | ‘ 11-15 ‘ 12-14 ‘ | 13-15 1220
(8} (12.5) (13) (13) {14 (16)

\Ipnumedarie. B cxofran YEa3aHo cpedree IHaHeHe.
o dammbiM NCCTed08aHill PRIHKA HoWThA PP MUHNMATEHEE CRUOKN NP NPOdaXCce APAs COOCTHEEHHOCHIU IMEIOTHCA 8 MADT]
1 & Mae, 0 MOKCUMATEHEE - 8 WHTE U Oexadpe.

KoppekTupoBka Ha yroproBaHue mpuHsATa Ha ypoBHe -13,5%. Cpennee 3HavyeHue IS

Teepu.
Obuwas niowadw

OOBEKT OIEHKH OTIMYAeTCs OT 0OBEKTOB- aHajoroB. CreayeT BBECTH KOPPEKTHPOBKY Ha
ocHoBaHnu «CrpaBouyHuka oreHmmka HeaBmxkumoctu-2017. Tom 11, «3emenbHbIe y4acTKU»/ IO
penakuueit Jlefipepa JILA. — IlpuBOoMKCKMII IIeHTp (MHAHCOBOIO KOHCAJITHHIAa W OIIEHKHU,

2017,ctp.177 rne:



Tabnuia 56

3emernkHbie yyacTkm nog VKC
[lowags, KB.Mm aHanor
| 1500- 3000- 6000- 3 ;
i A <1500 | 2000 | sooo | 10000 | 210000
<1500 1,00 1,06 1,16 1,26 ; 1,30
1500- ‘
i 0,95 1,00 110 | 14,1971 1,23
oonekr | 3000- | g5 0.91 1,00 108 | 112
ouenkn | 6000 ' ' : ' j :
6000- | 4
10000 0,79 0,84 ft 0,92 1,00 . 1,03
210000 0,77 0,81 0,89 0,97 1,00
OOBEKT OLIEHKHU OTINYAETCA OT OOBEKTOB aHAJIOIOB.
Koppexkruposka pasusiercsi( Ca/Co-1)*100%
Taoauna 5
XapakTepucTruka OO0bexT oneHku |  Amnanor 1 AHaror 2 Amnazor 3
OO1as mIonanb, KB.M Ot 3000-6000 2000 2 000 5000
Koadpunment 1 0,91 0,91 1
KoppekTupopka -9% -9% 0%

Mecmononooicenue

OOBeKT OLEHKU M BCe O0BEKTHI-aHAJIOI'M HAXOASTCS HENAleKO OT KPYIHBIX TPAHCHOPTHBIX
Mmaructpaneid. Koppekruposka He TpeOyercs.

Kamezopus 3emens, paspeuiennoe ucnonvsosanue

OOBeKT OLIEHKHU, HE OTIINYALTCSI OT OOBEKTOB- aHAJIOTOB T10 Pa3pEeIICHHOMY HCIOJIB30BAHUIO
U KaTeropuu 3eMeib, KOTOpble MPONHMCaHbl B IPAaBOYCTAHABIMBAIOIIUX JOKyMeHTax. OOBEKT
OLICHKM Kak U BcC€ OOBEKTHI-AaHAJIOI'M MMEIOT CXOXKYI0 KAaTErOopui0 3€Melb M pa3pelieHHOe
ucnoib3oBanue. Koppektuposka He Tpedyercs.

MecTomnonoxeHue MO OTHOLUIEHHIO K MH)KEHEPHBIM CUCTEMaM M KOMMYHHUKALUSIM
3eMeNbHbIN y4acTOK 00BEeKTa OLEHKH TMIIOTETHYECKH pacCcMaTpUBaNICs Kak CBOOOHBIN, Takke Kak
u nojnoOpaHHbIe OOBEKTHI-AHAIOTH, MO3TOMY KOPPEKTHPOBKAa Ha HaJW4YMe KOMMYHHKAlUN Ha
yyacTke He Tpedyercss (IO TpaHMIE HPOXOAAT HIEKTPOCHAOXKEHUE, BOJOCHAOKEHUE H
kaHanu3auus). KoppektupoBka He TpedyeTcs.

IIpaso cobcmeennocmu

OOBEKT OIIEHKHU U BCE OOBEKTHI-aHAIOTH HAXOJATCA B COOCTBEHHOCTU. KoppekTupoBka He
Tpebyercs.

Jlama npeonosicenus (uzmeHenue yer npedslodHceHUus 60 8peMeHt)

Bce o0bekThI-aHaiorn npeaiokeHsl K nmpoaaxe B ceHTa0pe 2018 roga. KoppekrupoBka He
TpeOyercs.

Cepsumym noo obwecmeenubvie 30Hbl

UcknroueHnem sBISIETCSI 3€MENIbHBIA YYaCTOK KaJacTpoBbI Homep: 69:29:0000014:225,
obmieit momaneio 3 848 KB.M, OH SIBISETCS Y4acTKOM C CEpBUTYTOM I10J] OOLIECTBEHHBIE 30HBI.
3eMeNnbHBIM y4acTOK IO/ OOIIECTBEHHBIE 30HBI MPEJCTABIAET COOON Y4acTOK MOJ JOpOTraMu U
npoe3faMu, TMojA OOIIECTBEHHO-/IETOBYIO 3acCTPOMKY, TOJ O3€JICHEHHUE TEPPUTOPUHU, T0]
WHXEHEPHBbIE COOPYXEHUS, TMO0J] KOMMYHAJIbHO-CKJIAQJCKYI0 3acTpOWKYy, NOJ OOCIyXHUBaHHE
ra3oInpoBo/ia, Mo/ JUHEHHbIE 00BEKTHI KalUTAIbHOTO CTPOUTENHCTBA. JlaHHBINH 3eMeNbHbIN y4acTOK
oOecnieunBaeT WHQPACTPYKTYpy JUIsI YYacTKOB IO/ JA4HOE CTPOMUTEIBCTBO U HE HECEeT
KOMMEPUYECKOH BBITOJbl. YUUTHIBAs BBINIECKa3aHHOE, B COOTBETCTBUM ¢ IpaBUiIaMU B SKOHOMMKH,
npencraBieHHbIMU B kKHUre @. [Tutep boepab, ctouMocTs oOecreunBaromnX y4acTKOB COCTaBISET
25% OT CTOMMOCTH TE€X y4acTKOB, KOTOpble OHU obecneunBaioT. KoppekTupoBka coctasiser 25%
OT CTOUMOCTH

® Boep ®. IMutep. [IpakTiuecKkie MpEMepbI OLEHKH CTOMMOCTH TexHomormii — M.: 3AO «Omumn-Busrecy, 2007.
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Pacuer

CITpaBeJIMBOM

npencrasieH B Tadnuiie 6.

CTOUMOCTH 3C€MCJIBHBIX YYAaCTKOB IO AaYHOC CTPOUTCIBCTBO

Tabéaununa 6
Cmpas | Cropasemiu
Kareropus e/ITIHB Bast
3eMEeIHHOTO ast CTOMMOCTH
No Oo6mas CnpaBennuBas
yJacTKa, Kamactpo CTOUM | 3€MEIBHOTO
MecToronoxeH . I0MIa CTOMMOCTb,
pasperieHHo BBI 0CTh y4JacTka, 9
1/ ue b, pyouei
e HOMEp 3a 1 pyo.
1| HCTIONB30BA KB.M. KB OKPYTJIEHHO
HUE pyOie
1
3emn
CEJIbCKOX 0351
TBepckas HWCTBEHHOIO
00J1acTh, Ha3Ha4YeHUs,
CennxapoBCKHUil JTagHOe 69:29:000
paiioH, ¢/i CTPOUTEIILCT 00'1 4_'225 3848 40,66 | 156 459,68 156 000
[ITyBaeBckoe, B BO C '
paiione n.bop- | orpaHuueHu
Boaro €M I10J1
00I1eCTBEeHH
VIO 30HY
HUtoro 156 459,68 156 000

56



5. COI'JIACOBAHHUE PE3YJ/IbTATOB OLIEHKH

Pesynbrarhl pacueToB crnpaBeminBoi ctomMocTH OOBEKTa OIEHKH IO TPEM IMOAXO0AaM
ykasanbl B Tabnurie 7.

Taoauma 7
TTogxonpr: CnpaBeniinBasi CTOUMOCTb, PYO.
3aTpaTHbIN NOJIX0] He npumensincs
CpaBHUTEIBHBIN MTOIXO0/ 156 000
JloXoHbIl TOAX0N He npumensincs

3aKITIOUYMTEILHBIM  3TAllOM  OMNPEACIICHUS CIPABEIJIUBONH CTOMMOCTH OILIGHHMBAEMOTO
00bEKTa SIBJISIETCS MTOTOBOE COTJIACOBAHME CTOMMOCTHBIX I[IOKa3aTesie, MOJIYYEHHBIX IpHU
MOMOIIM HCMOJB30BAaHHBIX TOJAXOJ0B  OIEHKHU. Llenpio cBeleHHS pPE3yJIbTaTOB SIBISCTCA
ompeeseHue HanboJiee BEPOSITHOM CTOMMOCTH OIICHMBAEMbIX OOBEKTOB Ha JIaTy OIICHKU Yepe3
B3BCIIMBAHUE MPEUMYIIECTB W HEIOCTATKOB IPOBEIECHHBIX pPAacyeToB. BBIOOp HUTOTOBBIX
3HAYCHHUH BECOBBIX KOA(DPHUIIMEHTOB ISl paCCMaTPHUBAEMbBIX METOJIOB OCYIIIECTBIISIICS Ha OCHOBE
peanM3anuy TEXHUKHA METOJla aHaiM3a uepapxuiib. bbutn paccMOTpeHbl cienyromue (GpakTopsl,
BIIUSIONLINE HA PE3YIbTaThl, OJYyYCHHBIE Pa3HBIMU MOIX0JaMHU:

®  y4YeT BIUSHUA TEKYIIEH PHIHOYHOM CUTYaIlUU Ha JaTy OLICHKU;
HaJIM4re HEOOX0IMMON MHGOPMALTUH JIJIs peaiu3allii METO/1a;
JIOCTOBEPHOCTh UMEIOIICHCS HH(BOPMALIHH;
yU4eT cHenu(pUIecKuX 0COOCHHOCTEH 00bEKTa OIICHKHU;
y4eT BIUSHHUS BO3MOXKHBIX PUCKOB IIPH ONPEEICHUN CTOUMOCTH;
OTpakKeHHE TEHACHIIUU PA3BUTHUSI PHIHOYHOW CUTYaIUU.

Ha nepBoM ypoBHE pacrmoyiokeHbl OCHOBHBIE (DaKTOPBI, OMPEAETSIONINE T0CTOBEPHOCTh
pe3yJbTaTa OLICHKHU:

Tab6auma 8

Bekrop
IIPUOpPHUTETA

ITokazarenu 1 2 3 4 5 6

y4er BIIMSAHUA TEKYIICH
1 | peiHOUHOM curyanmu Ha naty | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 0,16667

OLIEHKH
HaJIn4ue HEOOXOIUMOK

2 | uadopmarmmu s peanmsaruu | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 0,16667
MeToaa

AOCTOBCPHOCTDH HMEIOIIEHCS

1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 0,16667
uHpopMauu

4 | YT _ cmemmuaecknx | 00419 000 | 1,000 | 1,000 | 1,000 | 1,000 | 0,16667
0COOEHHOCTEN 00BEKTA OLIEHKU

y4eT BIHWSHHUS  BO3MOXHBIX
5 | puckoB mpu ompenenenuu | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 0,16667
CTOUMOCTH

OTpaXXCHUC TCHACHIINH

. 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 0,16667
pa3BUTHA PBIHOYHOM CUTyallUH

bbuto mpUHATO AONyIIEHHWE O PAaBEHCTBE BKJIaJa B IPOLECC NPUHATHSA PEIICHUS BCEX
BBIILICTIEPEUUCIICHHBIX (akTopoB. Ilpu oOlLleHKe KaXAOro MCHOJIb3yeMOro TOJAX0Ja IO

® Pacuer npoBOAMIICS C HCIIONB30BAHMEM TporpaMmbl "Axanus nepapxuii” HULL "Heiipocrmas".
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aHATM3UPYEeMbIM (akToOpaM OBLT IOCTABIIEH BOMPOC: HACKOJIBKO XOPOIIO JTaHHBIA METO]
VUUTBHIBACT JaHHBIA (HaKTOp TMPH OIEHKE KOHKPETHOro o00bekTa. BecoBble mapamerpsl,
XapaKTePU3YIOIINE CTEIEeHb y4eTa JaHHOro (akTopa MpH peanu3aliu, KaKI0ro U3 MOAXO0JIO0B,
NIpUBEJIeHBI B ciieayromniei Tadmuie 9:

Ta6aumna 9
No SrsenTReETE (e Bec CpaBuur. | Jloxoauslii | 3aTpaTHbIA
/11 dakropa MOJXOJT MOJIXOJ MOIXOJ
VYuer BIusiHUA TEKYILIECH
1 PBIHOYHOM CHUTYaIlH HA JaTy 16,67% 100,00% 00,00% 00,00%
OLICHKM O0OBEKTa
Hannune nndopmanumu,
2 HEOOXOIMMOM JIJIsl peasTi3ariuf 16,67% 100,00% 00,00% 00,00%
noJIxoJa
JlocToBEpHOCTh HCIIOJIB3YEMOM
3 | uHpOpMaIH NIPH peaTH3aAIIH 16,67% | 100,00% 00,00% 00,00%
1oJX0/1a
g | Yuer cnemnpuueckix 16,67% | 100,00% | 00,00% 00,00%
0COOCHHOCTEN 00BbEKTa OIEHKU
5 Yder BIUsSHUS BO3MOKHBIX PUCKOB 16.67% | 100,00% 00,00% 00,00%
IIPU OTIPEJICIICHUU CTOMMOCTH
g | OTPVKCHHC TCHACHUMM PASBUTHA | 16 6704 | 10000% | 00,00% 00,00%
PBIHOYHOMW CHTYalluu
PesynbTupyromuii BEKTOp NIPUOPUTETOB 100% 100,00% 00,00% 00,00%

BECOBBIE KOA(D(PHUITUCHTHI:

Takum 06pa30M, IIpU COIIaCOBAHMHU IMOJTYYCHHBIX PC3YJIbTATOB IMPUMCHCHBI CJICAYIOIINC

Taoauna 10

IHonxoawl.

PesynpTrpyroniuii BEKTOp IPHOPUTETOB

CpaBHHTEIBHBIN TTOIXO0]T

1,00

JloXOoHBIN MOAXO0/T

He npumensncs

3aTpaTHBIN MOAXOT

He npumensics

CrnpaBeayivBasi CTOMMOCTH OIIpeAeTsieTCs 1Mo cleayromiei hopmye:
PC =PCpasu. x 1,00

Taoauna 11
CnpaBennuBas
Kareropus CTOUMOCTb,
3€MEJIbHOTO . OO6mas oneit
Ne | Mecrononoxen Kanmactposslii H Py
y4JacTKa, IUTOIIAJb | pAacCUMTAHHAS B
n/n ue HOMED
pa3peleHHoe , KB.M. paMKax
WCTIOJIh30BAHUE CPaBHUTEIHLHOTO
noJaxojza
3emin
TBepckas .
CeNIbCKOXO03sICTBE
00J1aCTh,
Cemmraposekn HHOTO Ha3HAYCHMUS,
N a4yHOe 69:29:0000014:22
it paiton, c/m A 3848 156 000
CTPOUTENBCTBO C 5
[ITyBaeBckoe, B
o OTpaHUYEHHUEM I10]T
paione 1.bop- 00IIIECTBEHH
Bouro yo
30HY
Hroro 156 000
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Taxum o0pa3om, cipaBeAIuBas cTOUMOCTh O0beKTa OLEHKH, COCTABJIsIET
OKPYIJICHHO:

156 000 py0.1eit
(CTo maATHAECAT 1IECTH THICSY) pyoJiei

B xoHIIe MBI XOTUM CenaTh 3aMe4yaHue, 4TO CHACIAHHBIM HAMM BBIBOJ O CTOMMOCTH IIpaBa
COOCTBEHHOCTH OLIEHUBAEMOro OOBbEKTa OCHOBAH Ha MPEJIOJIOKEHUAX U YCIOBHUSAX, OTOBOPEHHBIX B
oryere. OHAaKO HEOOXOAMMO MPUHATH BO BHUMAaHHE, YTO II€HA, YCTAHOBICHHAS B ClIy4ae peajbHOMI
CHENKHU, MOXET OTIMYAThCA OT OLEHOYHOW CTOMMOCTHU IpaBa COOCTBEHHOCTH, ONpPEAEICHHOW HAMH,
BCJIEJICTBHE TaKMX (PAaKTOPOB, KAaK MOTHUBBI CTOPOH, YMEHHE CTOPOH BECTH MEPErOBOPHI, YCIOBUS
caenku (Hanpumep, pruHaHCOBBIC) U HHbIE (PAKTOPBI, HEMTOCPEICTBEHHO OTHOCSIINECS K OCOOEHHOCTAM
KOHKpETHOU cienku. Hama oreHka He y4uThIBaja 3TUX M APYIHX MOJOOHBIX (PaKTOPOB M3MEHEHUS
LICHBI.

Bo ucnonnenue n.30 @CO Ne7, ymsepacoennozo [Ipuxazom Munucmepcmea 3K0HOMUYLECKO20
pazsumusi u mopeoséiu P® (Munskonompazeumus Poccuu) Ne611 om 25 cenmabpa 2014 200a «O6
ymeepowcoenuu Deodepanvrhoco cmanoapma Oyenxku «Oyenka ueosudxcumocmuy (ODCO Ne7)y, no
MHEHUIO OYEHWUKA, UMO0208dsi CNPABedU8as CMOUMOCHb 00bEKmMa OYEeHKU, ONPeOeeHHAss 8 PAMKAX
HACMOosue20 omyema, MOJICem Haxo0umvcsi 6 epanuyax unmepeana +I- 20% om umoeo6oii pviHouHOU
CMouUMocmu.
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6.JIMTEPATYPA, NIYBJIMIHUCTUKA, UCIIOJIb3OBAHHAS 11PU
MNOATI'OTOBKE OTUETA Ob OLIEHKE

HMHdpopMannoOHHON OCHOBOW CTOMMOCTHBIX MTOKAa3aTeeH MOCTYKHIIIH:

1. BCH 53 — 86 (p). IlpaBuma oreHku GU3HYECKOTO H3HOCA JKWIBIX 3JaHUH.
I'ocrpaxnanctpoit. Mocksa 1999 r.

2. B.B. I'puropnes. Onenka o0bekToB HenBrkumoctd. UHOPA-M.1997r.

3. I'enpu C. Xappucon. Ouenka Hensuxumoctu: Yd. ITocobue/Ilep. C anrn. M.: PUO
Mocoobaynprionurpadusaar, 1994. 231 c.;

4. ExxemecsuHbli OroiuteTeHb HH(popMaoHHoro areHrctea «RWAY »;

5. EIl. Kum. TexHuueckas WHBEHTApU3ANMA 3JaHUA KWIMIIHO-TPAXIAHCKOTO
Ha3HAYEHMs U OLIEHKA UX CTOMMOCTH. DKcniepTHoe bropo M. 1997 r.

6. Ellwood L.W. Ellwood Tables For Real Estate Appaising And Finansing, 4th Ed.,
Ballinger Publishing Co., Cambridge. Ma., 1996;

7. Jlopenc k. I'mtman (YuuBepcuter Can-/luero) u Maiikn JI. xonk (YHuUBepcuTeT
mrara Apusona) "OcHoBel nHBecTUpOBaHuA", Mocksa, M3narensctBo "AEJIO", 1997 rox.

8. “OcHoBBI OW3HEeca Ha pBIHKE HenBrwkuMmocTu moj pemaknuenr C.H. Makcumora.
“INEAH” CII6., 1997 r.;

9. ®enepanpubie crangapthl oneHKu: GCO Nel, ®CO No2, ®CO Ne3 yTBep:kIeHHBIC
[Tpuxazamu Munskonompassutus Poccun ot 20.07.2007 1. NeNe 256, 255, 25(cOOTBETCTBEHHO).

10. E.W. TapaceBuuy, Onenka neasmwxumoctu, CIIOI'TY, 1997 r.

11. E.W. TapaceBuu. Meroas! ouenku Heasuxumoctu. C.-116,1995 rox.

12. The Apprasial Of Estate, AIREA, 7th Ed., Chicago IL , 1978;

13. Tapaceuu E.1. Metoas! onienku Heamxkumoct. C-116.: Texnobanr, 1995. 247 c.

14. Ykazanuss W peKOMEHJAllMd 10 T[epexoJy Ha HOBbIE CMETHBIE HOPMBI B
ctpoutenberse. M.1990 rox.

15. ®punman k., Opaysii Huk. AHanmu3 © OLEHKAa MNPHHOCAUICH  JOXOJ
nHensmwxumoctw/Ilep. C anrn. M.: [lemo Jlta, 1995. 480 c.
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7T.ACIIOJIB3YEMAS TEPMUHOJIOT' UA

CrpaBeaniuBasi CTOMMOCTb, MIOHSATHE KOTOPOU JTaHO B MekTyHapoJHOM cTaHaapTe (puHaHCOBON
otruetHocTH (IFRS 13) «Onenka cnpasemiuBoi croumoctu» (pen. ot 27.06.2016) (BBeneH B AeiicTBre
Ha tepputopuu Poccuiickoit denepauuun [Ipukazom Mundpuna Poccun ot 28.12.2015 N 217H)): 310
[IeHa, KOTOpas MOKeT OBbITh TMOJIyueHa IpU NpoAake aKTUBAa WM YIJlaueHa Npu Nepenaye
00s13aTeILCTBA MPU MPOBEJACHUH OIepaliid Ha JTOOPOBOJILHOW OCHOBE Ha OCHOBHOM (MJM HauOoliee
BBITOJJTHOM) PBIHKE Ha JaTy OLIEHKH B TEKYIIMX PBIHOYHBIX YCIOBHUSX (TO €CTh BBIXOJHAs IIEHA)
HE3aBUCHMO OT TOTO, SIBJSIETCS JIM TaKas [IeHa HETOCPEICTBEHHO HAOII01aeMOI MIIM PACCUUTBHIBACTCS C
UCTIOJIb30BaHHEM JPYrOro METO/1a OLCHKH.

Cornmacao IFRS 13  omenka chopaBeiMBO CTOMMOCTH OCYIIECTBISIETCS HECKOJIbKUMH
MOJIXO/IaMU:

3ampamuelli  HOOX00 — METOJA OIEHKH, MpPU KOTOPOM OTpakaercs CyMMa, KOTopas
notrpeboBanach Obl B HACTOALIMI MOMEHT ISl 3aMEHbI POU3BOIUTEIIBHON CIOCOOHOCTH aKTHBA (Y4acTo
Ha3bIBaeMasi TEKyIIeH CTOMMOCTHIO 3aMEIICHN );

00X00HbII N0OX00 — METOJIBI OIIEHKH, KOTOPBIE TPEO0Pa30BLIBAIOT Oy IyIIIHE CYMMBI (HampuMmep,
MOTOKU JCHEKHBIX CPEACTB WM JOXOJbl U PAcXoJibl) B €AMHYI0 CYMMY Ha TEKYIIMH MOMEHT (TO €CTh
JTUCKOHTUPOBaHHYI0). OLEHKa CHpaBeIMBOM CTOMMOCTH OCYILECTBISIETCS HAa OCHOBE CTOMMOCTH,
0003HaYaeMoi TEKyIIMMH PHIHOYHBIMU OXKHJIAHUSIMU B OTHOIICHUH TaKUX OYAYIIUX CyMM;

PbIHOUHDBIL NO0X00 — METOA OLEHKH, TPH KOTOPOM HCIIOJNB3YIOTCS IIGHBI M JApyras
COOTBETCTBYIOUIast HMH(OpMaIysi, TreHepupyeMasi pPBHIHOYHBIMH CHEIKAMH C WICHTUYHBIMUA WM
COIMOCTaBUMBIMHU (TO €CTh AHAJIOTWYHBIMU) aKTUBAMHM, OOS3aTENbCTBAMH WM TPYNIOH aKTHBOB H
00513aTENBCTB, TAKOW Kak OU3HEC.

Jlama oyenxu (Oama nposedenus oyeHKU, O0ama onpeoeieHuss Cmoumocmu) — nata, IO
COCTOSTHUIO Ha KOTOPYIO OMpeesieTcss CTOUMOCTh 00bekTa oneHku. (DCO Nel).

Hmoeosasa cmoumocmv obvekma oyenku ONPEAETSETCS MyTEeM pacdyeTra CTOMMOCTH OOBEKTa
OIICHKM TPU HCIIOJIb30BAHUU IIOAXOJI0OB K OLIEHKE ¥ OOOCHOBAHHOTO OLICHIIMKOM COTJIACOBAHHS
(0600111eH ) PE3YIBTATOB, MOJTYYEHHBIX B paMKaX MPUMEHEHUS Pa3IMYHBIX MOAX0A0B K oueHke (PCO
Nel).

Memoo oyenku — NOCIEIOBATENILHOCTH MPOLIEAYP, MO3BOJISAIONIAs HA OCHOBE CYIIECCTBEHHOM /IS
JAHHOTO MeToJla MH(OpMaIK ONPEACTUTh CTOUMOCTh 00BEKTa OIIEHKH B paMKax OJHOTO U3 MOIXO0/I0B
K onieHke (PCO Nel).

Obvexm-ananoe — OOBEKT, CXOTHBIH OOBEKTY OIEHKH IO OCHOBHBIM JKOHOMHYECKHM,
MaTepHaIbHBIM, TEXHUYECKUM U JPYIMM XapaKTEpUCTHKAM, OINpPENENISIOUMM ero cTtoumocth. (PCO
Nel).

Ilena — TepMHuH, 0003HAYAIOLIUI JEHEKHYI) CyMMY, TpedyeMyl, NpeaiaraeMyl) WJIH
YILUIAaUeHHYIO 32 HeKHid ToBap wim ycayry. OHa siBjisieTcst HCTOpUYecKUM (aKkToOM, T.e. OTHOCUTCS
K onpefeJleHHOMY MOMEHTY BpeMeHH M MeCTy, He3aBHCHMO OT TOro, Obljia JiM OHA 00bSIBJIEHA
OTKPBITO WJIH OCTAJIACH B TaiiHe. B 3aBucMMOCTH OT (PMHAHCOBBIX BO3MOKHOCTEH, MOTHBOB HJIH
0COOBIX MHTEPeCOB KOHKPETHBIX MOKYNaTeJsi W MPOAABLA ILeHA, yIUIAYeHHAs 32 TOBapbl H
YCJIYTH, MOKET He COOTBETCTBOBATH CTOMMOCTH ITHX TOBapoB WJu ycayr. Tem He mMeHee, meHa
SIBJISIETCH MHIUKATOPOM OTHOCHTEJIbHOH CTOMMOCTH, MPHUIHCHIBAEMOIi TOBapaM WJIH ycJyram
KOHKPETHBIM MOKYNaTeJieM U/ KOHKPEeTHBIM MPOJaBIOM NMPH KOHKPETHBIX 00CTOSITEJILCTBAX.

Cmoumocmsv o0vekma ouenku — 3T0 HauOo/ee BepOsITHAA pacyeTHAs BeJMYUHA,
onpejieleHHAss HA JaTy OLEHKH B COOTBETCTBMH € BHIOPAHHBIM BHIOM CTOMMOCTH COIJIACHO
TpedoBanuaM PDenepaibHoro crangapra oueHku «lleas ouenkn u Buabl croumoctu (PCO Ne
2.

Puck — mox pucKOM TIOHMMAETCsl CTENEHb OMPAaBIAHHOCTH OXHIAHWN TPHU MPOTHO3HPOBAHUH
MOJTyYEHUs] MOTOKOB Oyaymux nepuofoB. [Ipu MX mporHo3MpoBaHUM PUCK MOKET paccMaTpUBATHCS
KaK BEpOSITHOCTh MJIM CTENIEHb BO3MOKHOCTHU PEATU3aLUH IPOTHO3HBIX OL[EHOK.
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CKAHBI CTPAHUII AHAJIOT'OB
Amnanor Nel

400 000 PYB. 3emMnu noceneHuit, 20 COTOK Ha NpoAaXKy
A YoroumHe, Cenitwapose, TBepckan ofinacTe

o 38 3249 P¥b/mec,

B IF0TEKY <
IJEI‘.H)'EPOEC

EpaHHo=

a.f;c(:.p.npan m
3eMefbHbIN Y4acToK
B MoaMOCKOBbe

CeA3aThCA C Bnagensyem Moxasarb Homep

3emnu noceneHuis, 20 coTok

[POR2ETCS 3eManskbii yUacToK B f XoTolwhH nnowaaso 20 ¢ 8 300 i oT o2epa, & 2 ki o7 Green Cold
Park g n. Cemwie. YA0OHOS Pacnonoxenns, & 3 U, 83461 N0 HOSoPUKCKOMY W, 0T MoCkBs),
AcHANLTHPOBAHHAR A0POra NOYTH RO CAMOTD YHACTKA, MPOAYKTORLIN MarasiH B 600 11 SKONOMIT4ECKH
UWCT2R NPNPOAKER 30Ha, BO3MOKHOCTE ROARSAeHHS raza. [ToapoiHas nspopatayua no Tenepony.
BosomeH TOpr.

= A
© Cospatbaamerky & Pacnesatate {0 Monyuats noxosue () Moxenopatbes

€] O6pasuyst aokymeHTOB ANt caenkn v

Wudopmauus o npeanoxeHnn

Uena: 400 000 PYE Nmowaae: 20 cotok

Llena za corky: 20 000 FVE. [fara obHosnenwna obvasnenns: 20/06/2018
Tun: Yusciok Aara nyGaukauun ol aenedua: 19/04/2016
Tun o0beKTa: 3en/kt NoceneHun Homep o Hatanore. 156320641

Amraror Ne2

400 000 PYB. 3emmunocenesit, 20 COTOK Ha MPORAXY
5 Kazakoeo, yn Hoeoceneckas, yu. 11, Cenpkaporo, Teepoxan ofnacre

HunoTteky 23 9 248 PYb /mec
: Campxapoeo

[ A el S S NS\ IS — -
n 2 KN «BoHuchaumniin

B usbpatHoe

3emnu nocenexui, 20 coToK

Mpanan: selenbHbIi yuacTok, LLypaepckoe c/n, A Kasakoao, ofiien naowansio 2000 ke 1, semni
HaC2nesHbIX Ny HKTOo8, nog MIKC, 160 kre. o Te=pu, 819 kia go paiosHoro yesTpa ot Cenimxapoen, 500 v
£003. BOSro, PAROM N16C, 3/IRKTRHYECTEC NO (PaHILE YYACTKA, B NEPCNeKTHRE ragocHatuense, Topr.

= oy
O Coapars someriy  &h Pacnevarats L Nonysars noxoxue @ noxanonatuca

ﬂ 0O6pasybl ACKYMEHRTOB W15 COENKH v

WHdopmaLua o npeanoXeHun

Llewa: 400 000 PVE Mnowage! 20 coTos

Uena 3a coTxy: 20 000 PYE Nata obHosne s obbaenenwa’ 017/

Tur YuacTox Aara ny6nuka iy obbasnesna’ 02/04/2017
Tun offwexTa’ 3214Mi NoCEnesit Howmep B kaTanore! 100880946
Pacnonoxxexue

L Kasakoeo, yn Hoeocensckas, yu. 11, Cenipkapoeo, Tespoxas obnacts



Amnaasor 3

2 hiipe: /Awww.domafond nuisshastokzemli-naproaashu-selizharovo-1 55427 1 =

1000000 5. e oy

gkﬁ «BoHudpaumii»
L OT 2,8 MIH.
\ asl:e

3emnu nocenenni, 50 coTok

= ~ J i
€ Cospars sametky (b Pacnesetate {J° Monyusats noxowue () Momanosarses

Q O6p a3 Lbl AOKYMEHTOR ANA CRENKH

UndopmaLus o npeanoxenum

Lewa: 1000 000 FYE Nnowage: 50 coTok
Uena 3a coTk
wn: YuacTok Rata nydmo(aum odvasneHna. 12/04,201

Thn ofnexTa: 26 NoCane st Homep o karanore: 155427875

0000 PYH Rata obHornennr cdnannarmn; 26

HcTouHuk onpeacjJacHud 101 3€MEJIbHOT0 yIaCTKa

[IpakTryeckoe wucciaeOBaHUE IO JAHHOMY BOIPOCY OBUIO OMyOJIMKOBAHO IKypHaie
«Bompocsr ouenkn» Ne2 2003r. JI.A.Jleiidepom u ap. B crarbe «Jlomst 3emmu B oOmiei
CTOMMOCTH €IMHOTO OOBEKTa HEIABMKUMOCTH», OCHOBHBIC ITOJIOKEHHSI KOTOPOW MPHUBEICHBI
Huke. Jlmsg WccrnegoBaHMS HUCHONB30BAIMCh MaTepuainbl OaHKa JAHHBIX 10 SKUIOW U
KOMMepueckor Henprxumoctd Huxnero HoBropona. B coOTBETCTBUYM ¢ IPUHATON CTPYKTYPOH
TeppuTOpUsi Topoja Obia pa3duTa Ha OLIEHOYHBIE 30HBI, B MpeAeNax KOTOpPhIX IE€Hbl Ha
OJINHAKOBbIE 0OBEKTHI HEABMX)KUMOCTH MOXKHO CUMTATh OJIMHAKOBBIMU (pa3inyune CTaTUCTUYECKU
He3HaunMmo). Kak mokaszanmu wuccienoBaHusi, 3HaueHUs Hauboyiee BEpOSTHOW IONM 3e€MIH B
CTOMMOCTH €IMHOr0 OOBEKTa HEABMKMUMOCTH B pPAa3IMUHBIX 30HAX CUJIBHO pPAa3IMYaroTCs.
Otcrona creayer, 4YTO HCIOJb30BaHUE JUIsI OLEHKM 3€MJIM JIaHHBIX KO3 (HUIMEHTOB,
MOJIyUEHHBIX IO YCPEIHEHHbIM JaHHbIM B MacliTabe Tropoja, HEHW30eXHO MpHUBEAET K
HEJIOMYCTUMOM MNOTrPEeHIHOCTH. AHalU3 JIaHHBIX MOKa3aj, YTO OLEHOYHbIE 30HBI MOTYT OBITh
o0BeMHEHBl B apeajbl, B Ipeleiax KOTOPBIX PACXOKIEHUE 3HAYEHUH MYJIbTUILIMKATOPOB
MOYKHO CUHTaTh CTAaTHUCTHYECKH HE3HAYUMBIM. DTHU TEPPUTOPUH OOBEAMHSIOT 30HBI, KOTOPHIE
MOTYT HaXOJUThCS B JOCTATOYHOM OTJAJIEHUU JPYT OT ApYra, HO SIBJISIOTCS MOJOOHBIMU C TOUKU
3peHusl IpaJoCTpOUTENbHBIX Npu3HakoB. IIpoBenennsie B Huxnem Hosropone cnenoBanus
MO3BOJIUJIM BBIACIUThH CIEAYIOUIME TEPPUTOPUHU, B Mpelenax KOTOPbIX 3HaueHue Hanbosee
BEPOSITHOM JOJM 3€MJIM B CTOMMOCTH €IMHOT0 OOBEKTa HEJBM)KMMOCTU MMEET BapHaluio, He
npeBbImaoyo 10%.

Apean 1. Tlonutnyeckuil M KyJIbTYpHBIH LEHTp ropoja (Haumbosiee NMpecTHXKHas 4acThb
ropona): 0,5-0,6.

Apean 2. Paiionbl, 6JIM3KO pacHoJIOkKeHHbIE K LIEHTPY TOpoa U KoMMepuecKuM 3oHam: 0,4-
0,5.

Apean 3. LleHTpsl aAIMMHUCTPaTUBHBIX pailoHOB ropoja: 0,4.

Apean 4. [Ipomsiiennsie paiions: 0,3-0,35.

Apean 5. Cnanehusbie paitonsr: 0,45-0,5.

Apean 6. Oxpaunsl ropoja: 0,25-0,35.

[Ipunoxenue, KONMKM TOKYMEHTOB IPEJOCTABIEHHBIX 3aKa3UNKOM
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Heasywsmocr, 101

Baaseasun TOPTOBKIC ArCHTHI MOLYT NPEACTABAATS Cnown ¢
CTBEHHOCTD «IAKOMBIM KYCKOM», HOTOMY KAK CPaBHHBAIOT ce ¢ apy
1O NPIHINY, 0CHOBAHHOMY TOTLKO Ha nene 3a KBaAparustii hyr. Tey
MEHEE CCH KauecTBo oMenenns g81no YCTYUACT NPEATORCHHAM Kol
KYPEHTOB, OHO JacaykuBaet ckuakn. Huskas UEHA HE PABUACTCR «Be )
KOit BoaMokHOCTIS. He cTon OUCHHBATE M1000# MeTpak CTAHAAPTHLI
MILMEPKAMKL

Hackoasko touno HAMEPEH MeT
BE X arenTsl A0B0ARHO
METPILKE, HanBiue

pax? Heemorpa na1o uro e,
HACTO CKPBIBAIOT CBOM Criocobi HN3MEpeHing
VHBECTOPK TIPOONZAIOT TOAATATHCH Ha TOYHOCT],
VEMEDEIHIH 0 canmkoM noaano HOHHMAIOT, MTO BUIMHCICHHS OhMa

s B rex caywasy, Kora newa aa KaAhlii kaaparusii dyr s sag

TPCACTLHO BAKHA, BRITACKHBAKTE (RO pyaery. Mamepsre sce camp,
Orpaminre cebs or moxa, KOTOPHBIT BB HelbiTaeTe, OOHAPY KB, 410 11pN-
oBpesn Kuapatisii hyT nomewenns concem ne 1o TOH

PYIO paccus runam,

HeHEe, Hil KoTo-

Pazvep sexmemnozo ynacmia u ocobennocmu soanus

Bo muorux roposax o6imag CTOMMOCTL YYACTKa cO 3aanuem na 30-70% co-

CTOT I3 CTONMOCTI JeMUIH, B npeaeax KOTOPO# HaxozmTea ananne, [ake

MATCHIINC OTANYHS B PAIMEDAX IEMENLHOIO YMACTRA Wil ApYrx ocobew-

HOCTAX MOIYT WIMCHITY CTOHMMOCTS YHACTKA (B 10GYI0 CTOPOnY) 1a geesT-
KH THICAY I0/1A2POB 110 CpaBHeiie ¢ APYTUMH IDEATOACHMAN,

Cpasymm jisa WRAHHA-TPIILUICKCa Ad:..azzu_:.__v:r:. 21oMa). Oba 3janms
TIPHHOCHT NPAKTHHCCKH OMHAKOBRIT perrTanii oxon. B 1o ke
TPHILICKe npe/araeTes Ha npoaaky 1o Here 289 THIC.
1O — 1o nene 309 1, A0AApoR. Ecau ap
CM TAKOI coBCTRENOCTI, IPeLIOReH e
BaM Gonee npiackatemimiv, Ho B
309 Tric. aosnapon Tant § code

BpeMA 0K
Aonapos, a apy-
sanHTepecyerecs npuobpereri-
2 289 Thic. A0naapon nokakeTes
ACHCTBHTEABHOCTH peatoReIe 53
“CKPBITYIO HEHHOCTBS. Y710 570 canavact?
A 10, utO) pasmep yuactia (u SOUHPOBaHNE) 9T0iF COOCTICHHOCTH npeano-

ST BOIMOKHOC T CTPOITEALCTRA ACTIOAHHTCALUOI, HeTRepTOit perTHOii
HKUAON eI,

\.H::;, THTeALHAN 11 ML v

HACTKA MOXET 1103B0ANTY Bam coopy-
JAUTH eme oano Manue,

APKOBKY M CKARL, COanaT, nperpacHsili aua
WL yayuuh 6esonacnocry, Yot Geaonsbouio o, MecTo, ig-
YUHTE Aamamagr, sosmomnocT gocTvin (HACKOMBKO J1e1Ko aBToMOGH-
IH CMOTYT 33€0KaTh M BBICSITE ¢ TEPPUTOPHIL coBCTRENIOCTIY It V106

OTrAHBANTE TPEANPHITIMATEAWCKOE MBILAE

(¥ hi, T€ KOPTHE, pabodne M rapazible ToMee "

C yit eHnH
A Acceittbl, TEHHHCHLIC KOPTE naboum i )
HeHHe MecrTa u ocobennocTei 3aHuA NOSROMNT BaM OLLYTHTh Pias-

Y MCIKILY TPEATORCITHSIMIL

s COOCMBEHNOCIT

v JIATUTE 34 3eMIIO W 3AaHHA.
i _:.:omqﬂ.mw_c.“wa“ﬁ“ﬁﬂwm_wﬁ_._,«_a._:___:wunz..—x F._gn.._”._“h—w_v_“ :EH%
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IMPUJIOKEHME 1.

KOIIMU JOKYMEHTOB, IOATBEPKJAIOIHIUX IIPABOMOYHME ITPOBEJIEHUS
OHNEHKH

8
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OBUEPOCCHACKAS OBLLIECTBEHHAS OPFAHM3ALIMA
HSPOCCUACKOE OBLLECTBO OLIEHILIMKOB”

CBUAETEADBCTBO

O NAGHCTRO B COMOPOrYNHPYEMON OPraHKIauMM OLeHIMKOR
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A6conior
e CrpaxosaHue

MOJNMUC Ne 022-073-001674/18
CTpaxoBaHWsi OTBETCTBEHHOCTH OLEHLMKA
Hacmoswuis Monuc esidaH 8 nodmeepioeHue mozo, Ymo 3aknroyeH Jo20eop cmpaxoeaHusi epaxdaHckou
omeemcmeeHHocmu ouyeHujuka Ne 022-073-001674/18 om 12.03.20182. e coomeemcmeuu ¢ [lpasunamu
cmpaxoeaHus omeemcmeeHHOCMU oueHwukoe 00O "A6comom CmpaxoeaHue” om 25.03.20112. (8 ped. om
03.11.20162.) u Ha ocHOo8aHuUU 3asieIeHUs Ha cmpaxoeaHue.

CTPAXOBATENb: | Ceemunakoe Bacunuli MeaHosuy

AQPEC PEFCTPAUMKM: 2. Mockea, npoe3d Kadomyeea, 0.15, ke.23

OBLUARA CTPAXOBAR CYMMA: 30 000 000 (Tpudyame MunnuoHos) pyénel

NMMUT BOSMELLEHWS HA ‘

OAVH CTPAXOBOW CYYAW: 30 000 000 (Tpudyams MusnIUOHOS) pybnel
OPAHWN3A: | He ycmaHosneHa
CWA);QBAQ ﬁ;;amn;:v | 15 000 (nnmnédqamb meIcsy) py6neu
PO el or gt Loy .T EQUHOBPEMEHHO, BE3HANUYHLIM I1aMEXOM
°"°ﬁ‘g§'@,§*§,“;;§3;§3ﬁ;fﬁu c «21;» anpe.r;n 20'-I 8 e; no «20» an;eﬁn 2;019 &

O6LeKMOM CMPaxo8aHus FBMTOMCS UMYLWECTIBEHHLIE UHMEPEeCh!, C8A3aHHbIE € PUCKOM
. omeemcmaenHocmu ouerujuka (Cmpaxoeamens) no obazamenbcmeas, SO03HUKaKUWUM
| scnedcmeaue npuduHerus ywepba 3aKkasquky, aknoyuawemy 002080p Ha MPOEECeHUS OUEHKU,
u (unu) mpemsumM nuUam & pesynsmame OUEHOYHOU BeamensHoCMU,
. OGbeKkmbl OUEHKU, 6 OMHOWeHUU Komopslx Cmpaxosamens (3acmpaxosaHHoe nuyo)
| ocywecmensiem OUeHOYHyH GesmenbHoCmb;
| - UMYWECIMEeHHbIE UHMEPEeCkl, Ces3aHHbie C PUCKOM HacmynneHus OmeemcmeéeHHocmu
OBBEKT CTPAXOBAHUA: = Cmpaxosamens no obssamenscmeam, B03HUKAIOWUM 6Credcmeue MPUHUHBHUA ywepba
3aKa3quKy, 3aKmoyueLeMy 802080 Ha MPoeedeHue DUEHKU, U (UNU) MPemsumM nuuan;
- UMYWECMEEHHLIE UHMEPECL], CEH3IAHHLIE C PUCKOM HAacmyn/ieHus omeemcmeeHHoCmu
Cmpaxogamensi 3a Hapywerue 002060pa Ha MPosedeHLE OUEHKU,
- UMYWECMBEHHBIE UHMEPECkl, CES3aHHbIE C PUCKOM HacmynneHus omeemcmeeHHocmu
Cmpaxogamerns 3a NpuUYUHeHUe epeda uMyuwecmey mpemsux nuy e pesynbmame HapyweHus
mpebosarull ®edepansHozo 3aKoHa, (hedeparsHuix CMaHdapmos OUEHKU, UHbIX HOPMEMUBHbIX
npaeosbix akmoe P® e obnacmu OUeHOYHOU OeAmensHoCMU, CcmawHoapmos u npaeun
0UEHOYHOU desmenbHOCMU. VPRI Fr .
CmpaxosbimM CAyNaem ABIIAGMCH yCmMaHO8NeHHbIU 6CMYNUBLWUM 8 3BKOHHYK CUNy peluleHuem
apbumpaxHo20 cyda unu npu3HaxHe!d CMpPaxoeuukom gakm npuyuHeHus ywepba 3aKka3quky,
3aKkmoyuewemy 002060p Ha [1posedeHue OueHKU, U (unu) mpemsum nuuam deldcmsuamu
CTPAXOBOW CNYYAR: (6eadelicmeuem) oueHwuka 6 pesynsmame HapyweHus mpebosanul pedepanbHbix
| cmaHOapmoe OUeHKU, cmanGapmoe U Npasun OUEeHOYHOU O0eamefibHOCMU, YCmaHoBNEeHHbIX
camopezynupyemold opzaHuzauuell OUEHLJUKOS, YIeHOM KOMmOopol SEnsncsi OUeHWUK Ha
MOMEHM NPUHUHEHUR yulepba.
Cnyual npusHaemes cmpaxoebIm 8 coomeemcmeuu ¢ n.3.2. Jozosopa.

1. MNpasuna cmpaxosaHus omsemcmeeHHOCMU oueHwukoe 000 "Abcomom CmpaxoeaHue”.

Mpunaraembie AOKYMEHTI,

) !:;:? ﬂ‘l"!‘;??, 2: _Saﬁenenug.wq ‘crtagaxoeanue QTagmcmgeHHocmu oyeHwuxa om 12.03.2018z.
1K Cmpaxosamens:
.G mpaxoeaHue” Ceemnaxos Bacunui MeaHosuy
axoeoﬁ KOMnaxuu /
epéHHocmu Ne80/18 om 25.01.20182.
o 2 g
: S/
(lMomarnocea E.1O.) NG (Ceemnakos B./1.)

«12» mapma 2018z.
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KBAAM®UKALIMOHHBIM ATTECTAT
B OBAACTH OLIEHOYHOM JEATEABHOCTH

N. 000120-1 « 18 , cemrsbps 9017

Hacrosmuii kpaAnuKannoHubi aTTectar B 06AacTH ONEHOYHOH

AeATEABHOCTH MO uanpau,\eunm OIIG‘HO‘{HOEI ACATEABHOCTH

«OueHKa HEABHAHUMOCTH»

BHIZAH CaernakoBy Bacumuto MiBanoBuuy

HA OCHOBAHUH pelieHus (eAePArbHOrO D10 AKETHOTO yUpeX JeHus
«DeepaAbHBIH PeCypPCHBI REHTP [0 OPraHU3ALHM NOATOTOBKH
yIpaBAEHYECKHX KaZPOB»

or« 18 , —cemmHOpa 9017 . N 8

lupexrop 7.2 A.C. Bynxun

KpaAuduKalHORHEN aTTECTAT BBIAARTCA HA TPH roja H ACHCTBYET
a0« 18 5 centabps 9020 .
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IMPUJIOKEHMUE 2. KOIIMU JOKYMEHTOB, IPEJJOCTABJIEHHBIX

3AKA3YNKOM OIIEHKH

CBMOET

ENLCTEO
O FroCYOAPCTEEHHON PEFMCTPAUMM NPABA

SNPABNEHWE GELEPANLHON CNYNEL MOCYOAPCTBENHOW PEFHETPAUNN,
KAQACTPA W KAPTOrPADHK NO YEEPCKON DEAACTH

Anvas suuaman: "28" mapra 2011 rom

AoxymenTia-ocnonsnnn! * JLorosop Ky I W-IHOMAKN SHEILMOTO YIRCTEL © PASTIDAOWSHIMM 168 fem
O BexTOM MEABHAMMOCTI 07 17.07.2009, nara perncrpssy 24 07 2009, Na69-69-1 5/007/2000.635

* AKT NPWOSIA-IIEPEIITOr IMEILHOIO YIACTRA C PACHOTOACHHEIM HA 1M OHAKTOM HEANKMMOCTH O
17.07.2009
Cybrext {cyfresti] npana; Baaicasum prsccriamominmy nace
- FaNpuITER MASKOT MHBeCTIUNOIINGT DOTL MeTBIRINICTH “PasdcTacncnni”, Zamne 0 KOTOpEL
YOURMARIMBAIOTCR 12 OCHORMINE JANMIEY [IHUCBAN CHETON RIMOCILLCS NNDECTHIWOMARIX O8el n
PECCTPE BARGCABLLS MHBCCTHUHOMIAK NAEH W CHETOR TS0 RANSETHIND HHSSC TRUMOHMMX Baes

RS

Bua npasa: OSumn soncean cobernennocm

Obrext mpami:  Ienequanait YRICTON, KATEFOPIE SEMETH: JEMIN CETLCKONIRTICTBEHIOND HASHEIEHNS,
PRPEUISINGE . CHOTRIOBAHME, LT BRA0NHA TAMH0F0 CTPOHTCILCTES (2aMMoro  xonaficTea), oHaias
nacusaie 3848 ko M, napec ofvestal MEcTOMOAMKCHIE YETUNOBAENO OTHOCHTETREG ORHEHTIER,
PRCTIVIHEHMOTD - 0 Fpaiax ygacTsa.  [lowrossdl  agpec opwenwtwpn:  Teepoxkas  ofpacm,
Cemuxaponckunit paion. Llysaesckoe cemckoe HOceasmic, B paflone 2, bop-Bonro
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OBLLIEPOCCHHCKAS OBLLECTBEHHAS OPFAHM3ALMS

,POCCUMCKOE OBLIECTBO OLIEHLIMKOB”

CBUAETEABCTBO

© YNEHCTEE B CAMOPErynMpyemoi OpraHM3auMM OLeHLMKOE

Obwepoccwiickas oblecTBerHas opraHu3auua «Poccuiickoe o6wecTso OLSHLIMKOB»
3aperucTpuposaHa PeaepanbHoi PErncTpaumnoHHoR cnyx6oii B eQuHOM rocyaapCTBEHHOM peectpe
CaMOperyaupyeMbix OPraHW3auni oueHWUKoB 9 uions 2007:1. PErncTpaLMOHHBIN N¢ 0003.

OLeHIIHK:
Ceetnakos Bacunuii iBaHoBHY

- (hasunus, ums u omuecmeo)

‘macnopt: cepus 4508 Ne 217766, Boizan 05.05.2006r.
OB/l "Poctoknno" r. MockBsl

(opean. Guioacuut QoKyMeHm)

BKJIIOYEH B peectp wieHos POO:

« 18 » cents6ps 2007r., perncrpaunonssiii Ne 000937 :

OueHUIMK UMEET NMPaBO OCYLIECTBIATH OLEHOYHYIO ICATEIBHOCTE Ha BCEi
Tepputopun Poccuiickolt ®esepaiuu B cOOTBETCTBHM ¢ DenepagbHbIM
3akoHOM «O0 oLeHOuHOI neaTensHOCTH B Poccuiickoii ®eneparmm» Nel35-
@3 o1 29.07.1998r.

CpoOK 1eHiCTBHs HACTOSIIETO CBUACTENBCTBA 3 IOl C AaThl BELIAYH.
Brinano « 19 » cenradps 2016 rona.

[IpesupenT S SRE TN C.A. TaGakoga




CBH.I[C'ICJIBCTBO Oo1uepoccuiickoit OOIECTBEHHON
oprannzauun «Poccuiickoe 06IIECTBO OLEHIUKOB» SBISETCS €ro
coGCTBeHHOCTLm :

CBUIETENBCTBO TIOAEKHUT BO3BpAaTy B Ciyd4ae l’IpBKpaIIIeHI?I
‘4sieHcTBa oueHinrka B POO 1 ucKItoueHns OLeHIIHKa U3 peecTpa
camoperynnpyemon OpTorI2aT Oy
Clly4ae H3MEHEHNs NaclOPTHBIX 1aHHb
MpowwuTto, NpoHyMepoBaHoO
M _CKpenneHo neyarbio

D00 «H.T.IPA®, . Mockea, 2016 r., ypowesis B




