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COHPOBOAI/ITCABHOC IINCBMO
21 mapta 2019 1.
r. Mockaa,
r-uy Kymuky J1.C.

YBakaemblii rocrioguH Kymuk!

B cootBercrBum ¢ Jlonomnenuem Ne37 k JloroBopy Ne 30-05-14/4 ot 11 urons 2014 rona,
Mexay OOO «Ympasistomas komnanus «lIparma Kamutam» «/1.Y.» 3IIU® HenBuxuMoctu
«PoxnecrBenckuit» non ympasienueM OOO «YK «lIparma Kanuran»-3akazuuk u 3A0 UKD
«KonCy»-ucnonuurens, u ykazanuemM banka Poccum ot 25 aBrycra 2015 r. N 3758-Y  «O06
OTIPENIeJICHUU CTOMMOCTH YHCTBIX aKTHBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM YHCIE O TOPSIKE
pacueTa CpeIHEeroJJOBO CTOMMOCTH YHCTHIX aKTHBOB IMA€BOI'0 MHBECTUIIMOHHOTO (DOH/Ia U YHUCTHIX
AKTUBOB aKIIMOHEPHOTO WHBECTHIIMOHHOTO (POHIA, PACYETHON CTOMMOCTH MHBECTHIIMOHHBIX IAcB
MAeBbIX HMHBECTUIMOHHBIX (OHJOB, CTOMMOCTH HMYIIECTBA, I[EPEIaHHOTO B  OIUIATy
MHBECTUIMOHHBIX 11a€B», Mbl IPOU3BEIN PACUET CIPABEIMBON CTOMMOCTHU IpaBa COOCTBEHHOCTH
Ha 3eMellbHbIe YYacTKU, HaxoAsdIuecs no aapecy: TBepckas obnacts, CenmkapoBCKHM paiioH, ¢/
[llyBaeBckoe, B pailone 1.bop-Bonro, koTopsie ABISIOTCS OTAEIbHBIMU aKTHBAMHU (B COOTBETCTBUU
¢ MCOO(IFRS)-13 «Ouenka cripaBeaanBoit croumocti» (pen. ot 27.06.2016) (BBeneH B AeiicTBHE
Ha Tepputopun Poccuiickoit ®@eneparuu IIpukazom Munduna Poccun ot 28.12.2015 N 217n))
000 «VYnpasnstomass komnanus «lIparma Kanurtam» «1.Y.» 3IIMA® HenBuwxuMoctu
«PoxnectBenckuit» nop ynpasiaeHueM OOO «YK «lIparma Kamnuran» - nanee no TeKcTty oObeKT
OLICHKH.

Heab ouenkn: B cooTBETCTBUU C JOTOBOPOM HEOOXOIMMO MPOBECTH UCCIIETOBAHUE PHIHKA
HEJABM)KMMOCTH U ONPEACIUTh CIPABEAIUBYI0 CTOMMOCTh OOBEKTa OIEHKU C LIETbI0 MEePEOLICHKH
aktuBa 3akpbiToro [Taesoro ®onpa.

Jara ouenku: 21 mapra 2019 r.

OOBEKT OIIEHKM HE HAaXOAMTCS B ONEPaIlMOHHON apeHe. B nanbHeliem miaHupyercst ero
claya B ONIEPALIMOHHYIO apeH/y.

Pacuer cnpaBeqnmuBoii cToMMOCTH ObUI TNPOBEAEH B COOTBETCTBUU C JIOTOBOPOM U
TEXHUYECKHUM 3aJaHHEM Ha OLIEHKY U ObUIN MOIY4EHbI CICAYIOIINE PE3YIbTaThl

OcHoBHBIE (baKTbI " BBIBOABI

OOBEKT OLIEHKU 3eMenbHbIM ydacTok, oOmed miomanaso 3848 KB.M.
Kareropus 3€MeEIIb! 3emiu CEJIbCKOXO035HCTBEHHOTO
Ha3HAYeHUs, JauyHOE CTPOMUTEIBCTBO (C CEPBUTYTOM TOJ
OO0IIIECTBEHHYIO 30HY). Kanactposslii HOMep:
69:29:0000014:225

Mecrononoxenue: TBepckas o6macts, CenmkapoBCKU paiioH,
c/m lllyBaeBckoe, B paitone 1.bop-Bosro

NmymectBennbie mpaBa  Ha | O0mias moneBas COOCTBEHHOCTh
00BEKT OLICHKH

I{enb oneHKH OrnpezenieHne CrpaBeyIMBON CTOMMOCTH MPaB COOCTBEHHOCTH

[Ipeanonaraemoe Pesynbrartel HacTosIed OICHKHM OyIyT WCHOJIB30BaHbl s
WCIIOJIb30BAaHUE  PE3YNIhTATOB | MEPEOLICHKH aKTUBOB 3akpbiToro [laeBoro donza.
OILIEHKM W CBSI3aHHBIE C 3THUM

OTPaHUYCHUS
Bun ompenensiemoii croumoctu | CripaBe/uiBasi CTOMMOCTh B COOTBETCTBHH C TPAaKTOBKOM
00BEKTa OLICHKU MC®O(IFRS)-13 «OreHka cripaBeTMBON CTOUMOCTHY (pel. OT

27.06.2016) (BBemeH B neiicTBUE Ha TeppuTopuu Poccuiickoit
Oenepannn  [Ipukazom Munduna Poccum ot 28.12.2015 N
217w))

Orpannuennss u  npenensl | [lonydeHHble B pe3yabTare ucciaegoBaHuii OUEHINKa BBIBOIbI O
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IMPUMCHCHUA HOHy‘IGHHOﬁ croumoct OOBEKTa OIICHKU MOTYT HCIIOJb30BaTbCA TOJBKO

UTOTOBOU BEJIHMYHHEBI prHO‘IHOﬁ 3aka3zunuKkoM B COOTBETCTBUU C npeamnojaraCMbimM
CTaBKHU WCTI0JIb30BAHUEM PE3YIBTATOB OIEHKU
Hata OIICHKH (mara | 21 mapra 2019 rona.

OIpeNieIeHus] CTOMMOCTH, JaTa
IIPOBEJICHUS OLIEHKH)

JlaTa npoBeneHus: OLCHKU 21 mapta 2019 ropa.

Jlata cocTaBiaeHHs OTYeTa 21 mapta 2019 ropa.

Cpok mpoBEeJICHUSI OLICHKH 15 pabouux mHS TMOCNE MPEACTABICHUS 3aKa3YUKOM B IOJIHOM
o0beMe UCXOTHOW MH(POPMAITIH.

Honymienus U | MPaBOyCTAHABIMBAIOIINE JIOKYMEHTHI Ha OOBEKT OIEHKH

OTPaHUYUTEIIbHBIC YCIIOBUSI, | SIBJISIFOTCS IOCTOBEPHBIMH;

HCITOJIb30BaHHBIE IpH | OOBEKT OIEHKH CYUTAeTCS CBOOOAHBIM OT KaKHUX-JIHOO

IIPOBEICHUU OLICHKH. OOpeMEHEHUH WM OrpaHUYEHUM, €ClIi HMHOE HE YKa3aHO B
oTYeTe;
WCTOYHUKU MH(GOPMAIINH, UCIIOIH30BAHHBIE B OTYETE, SIBISIOTCS
JIOCTOBEPHBIMU;

Kareropuss W (YHKIMOHAIHHOE Ha3HAYCHHE OIICHUBAEMOTO
o0bEeKTa B cilyyae Iepelayd IpaB APYroMmy HOPUIHYECKOMY
JIMITY HE U3MEHSIOTCS.

PGSyJ'IBTaTBI OLICHKH, ITOJTYUCHHBIC IIPU TPUMCHCHHUU !

CpaBHUTENBHBIN TOAXO0/ 159 000 py6eii
3aTpaTHbIN TOIX0] He npumensuics
JloxonHblid moaxoxq He npumensuics
Htorosas CIpaBeINBast 159 000 pyo.aeii
CTOUMOCTh

CrpaBe/uinBasi CTOUMOCTb- 3TO II€HA, KOTOpas Obla Obl MOJyYeHa MpH MpPOjAaXe aKTHBa
WIN yIUTa4eHa MPH Tepeiade 00s3aTeIbCTBA B X0/1¢ OOBIYHOM CAETKM MKy YIaCTHUKaMHU PHIHKA
Ha aaty oneHkd. (MC®O (IFRS) 13 «Ouenka crnpaBeminBoi ctoumocti» (pea. ot 11.07.2016)
(BBeneH B neiictBue Ha Tepputopuu Poccuiickoir denepauuu Ilpukazom Munduna Poccum ot
28.12.2015 N 217n))

[TomHast XapakTepuUCTHKA OLIEHUBAEMOTO O0BEKTA, a TAK)KE€ BCE OCHOBHBIE MPEIIOI0KEHNUS,
pacyeThl M BBIBOJIBI COJIEPKATCS B MpUJIaraeMoM oTueTe 00 oreHke. OTAeabHbIE YaCTH HACTOSIIETO
OTYeTa HE MOTYT TPAKTOBATHCS PA3/IENbHO, a TOJIBKO B CBS3M C IOJHBIM TEKCTOM MPUIIAraeMoro
oT4yeTa 00 OIEHKE, C YIETOM BCEX COJEPIKAIIUXCS TaM JIOMYIIEHUH U OrpaHUYEHU.

BeIBogBI, comepkammecss B HamieM oOT4deTe OO0 OIGHKE, OCHOBaHBI Ha pacyerax,
3aKJIFOYEHHUAX M MHOM MH(OpMaIiy, MOJy4eHHOH B pe3ysibTaTe UCCIIENOBAHUS PHIHKA, HA HAIIeM
ONbITe W TPO(ECCHOHANBHBIX 3HAHUSX, Ha JEIOBBIX BCTPEYaxX, B XOAE KOTOPHIX HaMH ObLIa
NOJIy4deHa olpeesieHHast HH(OpMaIHs.

Hacrosimas orneHka Oblia mpoBeieHa CPABHUTEIBHBIM MOXO0/I0M.

3asiB/IeHHE 0 COOTBETCTBHH

MI)I, HWXCIIOAMNMUCABIINECA, JTaHHBIM YIOCTOBEPAEM, YTO B COOTBETCTBUU C UMCIOIIUMHUCA Y
HAC JIaHHBIMHU:

-NU3JIOKCHHBIC B TAHHOM OTYECTC (baKTI)I IIpaBHUJIBHBI U COOTBETCTBYIOT }IeﬁCTBHTeHBHOCTH;

-CIIeJIaHHBIN aHallu3, BBICKA3aHHbIE MHEHUS U TIONyYEHHBbIC BBIBOJBI JICWCTBUTEIHHBI
UCKJTFOUUTENIFHO B TpeJesiaX, OTOBOPCHHBIX B JAHHOM OTYETE JOMYIICHUH W OrpaHUYMBAIOIIHX
YCIIOBHI U SIBIISTFOTCS] HAIIMMH TIEPCOHAIBHBIMU, HEMPEAB3SATHIMU IPOPECCHOHATHHBIMEI aHATH30M,
MHCHUSIMU U BBIBOAAMU,

-Mbl HE WMEEM HH B HACTOSIIEM, HU B OyAyIleM Kakoro-Tmbo WHTEpeca B OO0BEKTax
CO6CTB€HHOCTI/I, ABJIIAIONIUXCA MNPCAMETOM JAHHOI'O OT4YCTA,; MbI TaKXKXE HC HMCCM JINYHOH
3aWHTEPECOBAHHOCTH W TIPEAyOCkICHUS B OTHOIICHWH CTOPOH, HMMEIOUIMX HHTEPEC K 3TOMY
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00BEKTY;

-Hallle BO3HArpaXJICHWE HU B KaKOW CTENCHM HE CBA3aHO C OOBSIBICHHEM 3apaHee
IpeIONPEICICHHON CTOMMOCTH, WJIM TEHACHIMH B ONPEICICHUN CTOMMOCTH B IOJIB3Y KIHMEHTA C
CyMMOW OLICHKH CTOMMOCTH, C JOCTIDKCHHEM 3apaHee OOrOBOPEHHOIO pe3yiabTaTa WIH C
HOCJICAYIOIMHU COOBITHSMH;

-3aJ]JaHNE Ha OICHKY HE OCHOBBIBAJIOCH HA TPEOOBAHMHU OIPE/ICICHISI MUHUMAIBHOMN LIEHBI,
00TOBOPEHHOH LIEHBI MM OJJOOPEHHUS CCYIBI;

-HM OJHO JIMIO, KpOME JIMI, T[OANKCABIIMX JAHHBIA OTYET, HE OKa3bIBAJIO
npodecCHOHATBHOTO COACHCTBHS OLCHIHUKY, TOIICABIIEMY JaHHbIH OTYET;

-pacdeTHast CTOMMOCTb IIPU3HAETCS ICWCTBUTEIFHON HA 1aTy OICHKH yKa3aHHYIO B OTYETE;

- CsernakoB Bacwmuii MBanoBuu siBnsiercs wieHoM OOmiepoccuiickorr 0O0IIecTBEHHOM
opraum3anun «Poccuiickoe 00LIECTBO OIECHIIMKOB» W BKIIOYEH B PEECTp OIECHIIMKOB 3a
peructpanroHasiM Homepom 000957. Obmiepoccuiickas obmmecTBeHHas opranuzamus «Poccuiickoe
OO0ILECTBO OIECHIIMKOBY» BKIIOYEHAa B EIMHBIM TOCYJapCTBEHHBIH peecTp CaMOpPEryJlIupyeMbIX
opranusanuii oneHmukos 09 urons 2007 r. 3a Ne 0003.

-I0 BCEM BOINpOCAM, CBSI3aHHBIM C JaHHBIM OTYETOM, IMPOCHM O0pamarbesi JUYHO K
CsernakoBy B. U.

Ha ocHoBanum HpeI[OCTaBHeHHOﬁ nmbopMaunn, BBINIOJTHCHHOT0 aHAJIU3a U Paciu€ToB
PEeKOMeEHaAyeMass HAMHU UTOroBasi BEJIMIUHA cnpaBennuBoﬁ CTOMMOCTH OLIECHUBAEMOIo
00beKTa —COCTaBJIsIeT:

159 000 py0.aeii
(CTo nsiThAeCAT AEBSATH THICSAY) PYOJiei

B 3akmouenune, xotum nodnarogaputh Bac 3a oOpaienue B Hairy kommanuto. Hageemcst Ha
MIPOJIOJKEHHE HAILIETO COTPYIHUYECTBA.

C yBaxxeHHEM,
['eHepabHBIH TUPEKTOP /

3A0 UKD «KouC», A il it / B.U. CBeT/IakoB
Onenmk POO Ne000957 HEGN 3 C
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1.1. OCHOBAHHUE JJIs1 NPOBEJEHUSA OHEHKH

B cootBerctBum ¢ Jlononnennem Ne37 k Jlorosopy Ne 30-05-14/4 ot 11 utons 2014 mexay

000 «Ynpapusromnias

KOMIIaHHA

«Iparma Kamutan» «I.YV.» 3D HeaBUXKUMOCTH

«PoxnecrBenckuii» nox ynpasienueM OOO «YK «lIparma Kannran» u 3A0 UKD «KouCy.
1.2. BAJAHUE HA OLIEHKY

OOBEKT OLIEHKH

3eMenbHbI y4acTok, obmel riomanasio 3848 kB.M. Kareropus
3eMelb: 3eMJIM CelIbCKOXO3SAHCTBEHHOI0 Ha3HAa4YeHUs, JayHOe
CTPOUTENIBCTBO (C CEPBUTYTOM 110/ OOIIECTBEHHYIO 30HY).
KagacTtpossiit Homep: 69:29:0000014:225
Mecrononoxxenue: TBepckas ob6macts, CenmkapoBCKUil paiioH,
c/u lllyBaeBckoe, B paiione 1.bop-Boiro

HNmymecTBennpie  mpaBa Ha | O0mas goieBas COOCTBEHHOCTh

00BEKT OLIEHKU

Llenn oeHKH OnpeneneHne CpaBeyINBON CTOMMOCTH TpaBa COOCTBEHHOCTH.
[Tpenmonaraemoe PesynbTarhl HacTOsIIeH OLEHKHA OyIyT WCIOJNIB30BaHbl JIJIs
UCIIOJIb30BAaHUE  PE3YJITATOB | IEPEOIICHKH aKTUBOB 3akphiToro Ilaesoro donpaa.

OIIEHKH M CBS3aHHBIE C JTHUM

OTpaHUYCHUS

Bun onpenensemoit cTouMocTH
00BEKTa OLICHKHU

CnpaBemyiiBas CTOMMOCTb B COOTBETCTBUM C TPAaKTOBKOU
MC®O(IFRS)-13 «OueHka crpaBeIMBOi CTOMMOCTHY (pel. OT
27.06.2016) (BBemeH B jeiicTBHE Ha TeppuTopuu Poccuiickoi
®enepanuu  Ilpukazom Munduna Poccum ot 28.12.2015 N
217wn))

bamancoBas ctouMoOCTh

CBefieHUs HE TIPEIOCTABIICHBI

®dopma oTyera

IIpocTtast nucbMeHHas1, IEKTPOHHBINA JOKYMEHT

Jata OIICHKH (mara
OTpeNIeJICHUs CTOMMOCTH, JaTa
MIPOBEJICHUS OLIEHKH)

21 maprta 2019 rona

Cpok npoBeieHus OIICHKU

15 pabouux nOHS MOCTE MPEICTaBICHUS 3aKa3YMKOM B TOJTHOM
o0BeMe UCXOIHON HHPOpMAIIHH.

OcMmoTp 3aKa3ynMKoM He OBbLT MPEAOCTaBICH JOCTYM K OOBEKTY OIICHKU
Homnyienus U | IPaBOYCTAaHABIMBAIOIINE JOKYMEHTHI Ha OOBEKT OIICHKHU
OTpaHUYUTEIbHBIC YCIIOBUSL, | SIBJSIFOTCSI IOCTOBEPHBIMU;

HUCIIOJIB30BaHHBIE MpU | OOBEKT OICHKM CYUTACTCS CBOOOJHBIM OT  KaKHUX-JTHOO

MMPOBCACHNU OLICHKHU.

OoOpeMeHeHUI MM OrpaHUYEHUI, €clIM WHOE HEe YKa3aHO B
OTyYerTe;

UCTOYHUKH MH(POPMALIUH, UCIOJIB30BAHHBIE B OTYETE, SABISIOTCS
JIOCTOBEPHBIMU;

KaTteropuss M (YHKUMOHAIbHOE Ha3HAYCHHUE OLIEHUBAEMOTO
0o0BeKTa B Cilydae Mepeaayu npas IpyroMy HOPUINYECKOMY JIHILY
HE U3MEHSIOTCS.




1.3. CBEAEHMUS O 3AKA3ZYUKE OHEHKHA U Ob OHEHIIIUKE
Caenenns 0 3aKa3vyuKe

000 «YK «Iparma Kanuram» .V. 3IIN® nHeaBuxxumocTu «PoXXAECTBEHCKHI» MO
ynpasiaenueM OO0 «YK «IIparma Kanuran»

Anpec Mecronaxoxaenus: 172200, Tsepckas o6mactb, CenumXapoBCKHW paldoH, NIT
CenuxapoBo, yi. Jlenuna, 1.3a

OI'PH: 1067746469658 ot 07.04.2006 rona.

WHH: 7718581523 KIIII: 693901001

p/c: 407018109000000000078 8 Kb «CIIMBAHK» (OAO), r.MockBa

BUK: 044583376

k/c: 30101810100000000376 B Otnenenun Nel Mockosckoro I'TY banka Poccun

CeBenenus 00 oneHIuKe

CsetnakoB Bacunuii UBanoBuu

[TouToBbiit agpec: 129128, r.Mocksa, np-1 Kagomnesa, .15, k 23

®daxtuueckuit aapec: 129128, r.Mocksa, np-1 Kagomresa, a.15, k 23

OI'PH 5077746845688 29 mas 2007 roxa.

Ten.+7-916-679-48-68

Anpec snekrponHoi moutsl: 2901692@mail.ru

Onenmuk CsernakoB Bacwnmit  MBanoBuu  siBiasiercst wieHoM  OOmiepoccuiickoit
oOmiecTBeHHON opranuzanun  «Poccuiickoe 00IIecTBO OLEHIINKOB» U BKIIOYEH B peecTp
OIICHIIMKOB 32 PErHCTPAIlOHHBIM HOMepoM 957. Obmiepoccuiickas oOIIECTBCHHAS OpTaHH3AIUs
«Poccuiickoe 00IIECTBO OLEGHIIMKOBY» BKIIOUEHA B EAUHBI TOCYJapCTBEHHBIN peecTp
camoperyiupyembix opranuszanuii oreHIuKoB 09 urosst 2007 1. 3a Ne 0003. HQumom ITIT Ne106148
Beiciiert  Ilkonbr IlpuBatuzanmm wu IlpeanpuHMMaTeNbCcTBA, CTaXK pabOTHl B OLICHOYHOM
nesitenbHOCTH ¢ 1993 ropa.

[Tpodeccuonanvhas nestenbHOCTh CBeTnakoBa Bacunus MBanoBuya 3actpaxoBana B OO0
«Abcomor CrpaxoBanuey», crpaxoBoil mommuc Ne 022-073-001674/18. Cpox neiicTBusi J0roBopa
ctpaxoBanust — ¢ 21 ampens 2018 r. mo 20 ampens 2019 r. CrpaxoBas cymma 30 000 000
(TpuanaTe MUIUTHOHOB) PYOJIEH.

KBanuduxanuonnslif arrecrar B 00JacTH OIEHOYHOW AESITENRHOCTH IO HAIPABICHUIO
orieHouHOM AestenbHOCTH «Onenka HenprmxkuMoct» Ne000120-1 ot 18 centsiops 2017 rona.

Caenennsi 00 WPUAMYECKOM JHIE, ¢ KOTOPHIM OUEHIIHMK 3aKIIYHI TPYA0BOM
AOTOBOP,

[Tonnoe HamMenoBaHue: 3akpbiToe AkmuoHepHoe OOmectBo  HMubopmanmoHHas
Koncanrunrosast ®upma «KonC»

Cokpamennoe HaumeHoBanue: 3A0 UKD «KouCy

Opuanuecknii agpec: 129128, r.Mocksa, np-1 Kagomuena, a.15, k 23

[TouroBslit agpec: 129128, r.Mocksa, np-n Kagomuesa, 1.15, k 23

daktuueckuii anpec: r.Mocksa, yi. SpocnaBckas 1.8 k.6, opuc 326

OI'PH 5077746845688 29 mas 2007 roza.

WNHH: 7716578807

Ten.+7-916-679-48-68

Anpec snekrponHo# mouTsl: 2901692@mail.ru

I'paxxnanckas orBercrBeHHOCTh MCIIOJIHUTEJIA 3actpaxoBana B OOO «AOcomtoT
CrpaxoBanuey, crpaxoBoit momuc Ne 022-073-002762/18. Cpok JeiicTBUS TOTOBOpa CTPAXOBAHUS —
¢ 02 oxts0psa 2018 r. mo 01 oktabpst 2019 r. Crpaxosas cymma 100 000 000 (CTo MUIIIMOHOB)
pyOneit.

CaeleHNs 0 He3aBUCUMOCTH IOPUAHYECKOIO JUIA, ¢ KOTOPbIM OLEeHIINK 3aKII0YII
TPYAOBOii 10roBop, 1 OUeHIMKA

CBeeHMs O HE3aBUCHUMOCTH IOPUJIMYECKOTO JIUIA, C KOTOPhIM ONEHIIMK 3aKII0YniI
TPyZOBOH aoroBop, W OIlEHIIMKAa B COOTBETCTBHHM C TpeOoBaHUsMHU cTaThu 16 denmepanbHOTrO
3akoHa OT 29.07.1998 N 135-®3 «O0 ouenouHoi aearenbHOCTH B Poccuiickoit denepanum» B
penakinuu DenepanbHoro 3akoHa Poccuiickoir ®enpepanmu Ne 312-®3 ot 03.08.2018 -
«TpeboBaHNEe O HE3aBUCUMOCTH BBITIOIHEHOY
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(@)

OneHmuk OCYIIECTBISIET  MPOPECCHOHANBbHYIO  ACSITEIbHOCTh  HE3aBUCHUMO U
OecripuctpactHo. OIEHIUK HE COBEPIIAET B MHTEPECAX 3aKA3UYMKOB JEHCTBHI, KOTOPHIE MOTIIH OB
MOCTAaBUTH I10JI COMHEHHE €TI0 HE3aBUCUMOCTb.

MNudopmanusa 060 Bcex NpUBJIEKAEMbIX K NIPOBEIEHUIO OLIEHKU U MOATOTOBKH 0TYeTa
00 olleHKe OPraHU3alUsIX U CIeHHAJINCTAX

CTOopoHHME OpraHU3alliy U CIICHUATUCTHI K TPOBEICHUIO OLICHKU U COCTaBJICHUIO OTYETa HE
MIPUBJICKAITUCE.

1.4. IOIIYIIEHUSA 1 OTPAHUYUTEJBHBIE YCJIOBUSA, UCI1I0OJIb3OBAHHBIE
OINEHIIUKOM ITPU ITPOBEJEHHNU OLNEHKHU

JlaHHBIN OTYET MOATOTOBJIEH C YUETOM CIEAYIOUIUX TOMYIIEHUNH U OTPAaHUYUBAIOLINX YCIOBHIL:
HacTosmui OTYeT JOCTOBEPEH TONBKO B YKA3aHHBIX B HEM IIEIIfX;

OTIIeNbHBIE YacTH Hacrosiero Otdera (B TOM 4HCIE NMPOMEXKYTOUYHBIE PE3YyIbTAaTbl) HE MOTYT
TPaKTOBAThCA Pa3/IEIbHO, & TOJIBKO B TIOJHOM 00BEME;

Otuer sBisieTcs KOH(GUACHIMATBHBIM M COCTaBIEH HCKIIOYUTENBHO Ui Iefiell yKa3aHHBIX B
3apanun Ha OneHky. OH HE JOJKEH UCIOJIb30BATHCS, KOMMMPOBATHCS WM MIPEIOCTABISATHCS B UHBIX
LEJSIX, TOJHOCTHIO WJIM YaCTHYHO, 0€3 HAIIeTo MPeIBAPUTEILHOTO MUCHbMEHHOTO COTIacus, IpUYEM
TaKkoe corjacue OyAeT NOaHO MOCJ€ THIATEIBHOTO PACCMOTPEHHSI OOCTOSTEIHCTB HA MOMEHT
paccMOTpEHHUS,

Mbl HE MIPOBOJAMJIM IKCIEPTHU3bl MPABOYCTAHABIMBAIOIINX JTOKYMEHTOB Ha OOBEKT OLICHKU U HE
HECEM OTBETCTBEHHOCTH 3a OOCTOSTENbCTBA IOPUAUYECKOTO XapakTepa, CBsI3aHHbIE C OOBEKTOM
oueHkd. COOTBETCTBEHHO, MBI HE MOXEM B35Th Ha ce0s HHKaKuX OO0SA3aTeNbCTB MU
OTBETCTBEHHOCTH B OTHOILIEHUH JIFOOBIX YOBITKOB WU yIiep0a, MPUYMHEHHBIX B Pe3yJabTaTe JII0ObIX
NeeKTOB TaKMX JTOKYMEHTOB, KOTOpPbIE MOSBHIIMCH PE3YJIbTaTOM HX COCTaBJICHHUS, NMOATOTOBKH,
o(OpMIICHUS UM MEXaHN3Ma BBEJICHUS UX B JICHCTBUE;

Otyer mpenHa3HAYeH TOJBKO JJIS MCHOJIb30BaHMUsS 3aka3uukoM. OJHaKO, MOTYT CYILECTBOBATh
OTpe/ieIeHHble OrpaHUYEHHBIE OOCTOSITEIbCTBA, B KOTOPBIX MBI COIJIAIIAEMCs, 4YTOOBI TPEThs
CTOpOHA MOJIyunsa 3K3eMIusip Hamero OTtyera.

B TakoBbIX 00CTOATENBCTBAX, MBI IaJIUM BbIIIEYKa3aHHOE COTJIACUE, TOJIBKO €CIIH:

TPEThsI CTOPOHA corjamaercss ocBo6ouTh OneHIuKa OT Jr000i (PMHAHCOBOM OTBETCTBEHHOCTH B
CBSI3U C COJIEpP’KaHMEM OTYeTa, WM 3aKa3uhK COIJalllaeTcs IapaHTHPOBaTh HaM BO3MEIICHHE
YOBITKOB B CBSI3M C KAKUMH-JINOO MPETEH3UIMHU TPEThE CTOPOHBI (M MbI YO€XK/IEHBI, UTO 3aKa3yuK
pacriosiaraeT J0CTaTOYHBIMH pecypcaMu JUlsl oOecrieueH s Takoil rapaHTHH);

TPEThsI CTOPOHA COTIJIAIIAETCS, YTO JIOKYMEHTBI IPEJOCTaBISAIOTCA TOJBKO C MH()OPMALMOHHBIMU
LENISIMU, U MBI HE OTBEYaeM 3a Te JCWUCTBUS, KOTOpble OyJeT MpOBOJUTH TPEThsl CTOPOHA IOCIE
03HAKOMJIEHHUS C OTYETOM;

TPEThsl CTOPOHA COTJIAIIAETCS] COOM0aTh KOH(UICHIIMAIBHOCT B OTHOIIEHUH BCEHl MepenaHHon
uH(pOpMaLINH.

Opranbl ynpaBieHUs U JTOJDKHOCTHBIE JIMIA 3aKa3udKa He MOTYT 0e3 MpeBapUTEeIbHOTO COTJIacHs
C Halllell CTOPOHBI JeNlaTh CChUIKM Ha MUchMO W OTUeT WM Ha UX COoJAep)KaHUe, MO0 HUTHPOBATh
UX B Kakux Obl TO HM OBLIO PETMCTPAIMOHHBIX JOKYMEHTax. B ciydae mnpenocTtaBieHUs
HacToAero nuchbma 1 OTyeTa MONTHOCTHIO MO0 YaCTUYHO /JIsi 03HAKOMJIEHUS] TPETHUM JIMIIaM BCIO
MOJTHOTY OTBETCTBEHHOCTH 33 COXPAaHEHHE YCIOBUI KOH(UACHINAILHOCTH HECET 3aKa3uHtK;

IpU TMPOBEACHUM OLEHKU IMPEANoaraioch OTCYTCTBHE KaKHUX-JIHOO CKpPBITHIX (DaKTOPOB,
BJIMSIOIIMX HA CTOUMOCTb O0BEKTa OLIEHKH;

BCE pacyeThl, 3aKJIF0UYEHUS U BBIBOJBI ClI€JaHbl HAMU Ha OCHOBAHUU JOCTOBEPHOM MH(OpMauu 13
UCTOYHUKOB OTKPBITOTO IOCTYIIA;

3aka3zuuK 3apaHee 00s3yerca ocBoOOAWUTh VcmonmHuTENns OT BCSIKOTO pojaa pacxoloB U
MaTepHaJbHOH OTBETCTBEHHOCTH, NPOMCXOIAIIMX U3 HCKa TpeThux Jull K Mcmomnutento,
BCJIE/ICTBHUE JIETAIBHOT'O UCIIOJIB30BAaHUS PE3YIbTATOB HACTOAIIETO HCCIEI0BAHNUS;

3aKJIIOYEHHE O CTOMMOCTH, COJepiKallhecs B OTYETe, OTHOCHTCS K OOBEKTY OIICHKH B IICJIOM.
JIro0oe cooTHECEHUE YaCTH CTOMMOCTH C KaKON-THO0 4acThi0 0OBEKTa SBJISETCS HEMPABOMEPHBIM,
€CJIM TAKOBOE HE OTOBOPEHO B OTYETE;



(@)

OneHIMKY HEe MPUHUMAIOT Ha ce0s OTBETCTBEHHOCTh 3a MOCIEAYIOIINE U3MEHEHHs COLUANIbHBIX,
HSKOHOMHUYECKUX, IOPUANYECKUX, MPUPOAHBIX U MHBIX YCIOBHUH, KOTOpPBIE MOTYT IOBJIHUATH Ha
CTOMMOCTh 00BbEKTa OLIEHKHU;

MHEHHE OIICHIIMKOB OTHOCHTEIBHO CTOMMOCTH OOBEKTa JACUCTBUTEIHHO TOJBKO HA ATy OLEHKH.
HcnonHuTens He NpPUHUMAET Ha ceOs HUKAKOM OTBETCTBEHHOCTH 3a HM3MEHEHHE COLMANIbHBIX,
HSKOHOMHYECKUX, (u3nyecknx (akTOpoB M HM3MEHEHUS MECTHOrO WiIH (enepaabHOro
3aKOHOJATEIbCTBA, KOTOPBIE MOTYT IMPOM30MTH NOCIE 3TOM AaThl, MOBJIUATH HA PBIHOYHBIE
baxTopsl, U, TAKUM 00pa30M, MOBJIUATH HA PHIHOYHYIO CTOUMOCTh OOBEKTa;

pe3yiabTaThl CTOMMOCTH MOT'YT ObITh MCIOJb30BAHBI B T€YEHUE 6 MECSLEB OT JaThl COCTABICHUS
HACTOSILEro OTYETa;

COOBITUSL U OOCTOSITENILCTBA, KOTOPHIE MPOM30MIYT MOCIE AAaThl HAIIEro OTYeTa, CO BPEMEHEM
OpUBEIYT K TOMY, YTO OTYeT YCTapeeT, U, COOTBETCTBEHHO, Mbl HE BO3bMEM Ha ceOs HU
00513aHHOCTh COOJIOAATh MHTEPECHl, HU OTBETCTBEHHOCTh 3a PEUICHUS M JCHCTBUS, KOTOpPHIC
OCHOBaHbl Ha TaKOM YycTapeBileM ordyere. Kpome TOro, Mbl He HECEM OTBETCTBEHHOCTh 3a
OOHOBJICHHE ITOTO OTYETAa C YYETOM COOBITHH M OOCTOATENBCTB, KOTOPBIE MOSBSATCS MOCTE ITON
JlaThl;

Otuer orpannunBaercs o0bEMamMu, 0003HaYCHHBIMU B 3aJIaHUU Ha OLICHKY;

HU OLEHIIMK, HU KTO-TH00 U3 JIUL, IOJMHMCABUIMX HacToslee nucbMo U OTyer, HU Apyrue JIMLa,
npuBiekaBmyecss OIEHIMKOM B TpPOIEcCe WIM B CBSI3M C MOATOTOBKOW OTdera B KadecTBe
CyOonoApsAaUMKOB, 0€3 UX NpeABapUTENbHOIO0 MHUCbMEHHOI'O COIJIACHs HE MOTYT NPHUBIIEKATHCS K
Jlaue CBUJICTENIbCKUX TOKa3aHW M (WIM) K Y4acTHIO B CyA€OHBIX pa3OMpaTesbCTBaX B CBS3H C
ucnosnb3oBaHueM OTyeTa, 32 UCKIIOUEHUEM CIIydaeB, KOr/la 00sS3aHHOCTh 110 Jlaye CBUAETENIbCKUX
MOoKa3aHU# U (WIN) y4acTUIO B CYyI€OHOM TMPOIIECCEe SBISIETCS 00A3aTEIHbHOM B CHITY 00CTOSITEIBCTB,
OpsMO  NPEAYCMOTPEHHBIX  IpPOLECCYaIbHBIMH  HOpMaMM  3aKOHOJaTenbcTBa  Poccuiickoit
®denepauuu.

OTuert conepkut npodeccruoHabHoe MHeHHE MCTIoHUTENs OTHOCUTENFHO CTOUMOCTH.

1.5. TIEPEYEHB UCTIOJIb30BAHHBIX ITPH MTPOBEJEHNMN OIIEHKN OB BEKTA
JTAHHBIX

[IpoBeneHne aHanmm3a W PacUeTOB, MPEXKIE BCEro, OCHOBBIBAJIOCH Ha HMH(pOpMAIMH 00
00BEKTE OLIEHKH, MOJyYeHHON OT 3aKa3uhKa U B X0JI¢ HE3aBUCUMBIX MCCII€0BAaHUM, TPOBEACHHBIX
OuenmukoMm. [Ipeanonaraercs, uro uHboOpMaIys, MpeacTaBIeHHAs 3aKa3YMKOM WJIM CTOPOHHUMHU
CHelMaIucTaMM, SIBJIsIeTCs HaJeXKHOM M gocToBepHO. Hemoctarox uH(OpManuy BOCHOIHSIICS
CBEJCHMSIMH W3 JAPYTUX HCTOYHUKOB, MMerolleiics 6a3pl JaHHbIX OlEeHIIMKa U COOCTBEHHBIM
onbIToM OLEHIINKA.

Bo160p HeoOxouMOM A1 aHaIM3a U pacyeToB MH(POPMALMK IPOBOAUIICS C NPUBJICUECHUEM
CJIEYIOIINX UCTOYHHUKOB:

HOpMaTUBHBIE JIOKYMEHTHI (TMOJHBIA MepeueHb cM. B pazfene «CIHCOK HCIOJIb30BaHHOU

JUTEPaTyphD»);

CIpaBOYHasi juTeparypa (MOJHBIA IMepeueHb cM. B pazjaene «CHUCOK HCIOJIb30BaHHOM
JUTEPaTyph»);

MeTouYecKasl JTuTeparypa (IOJHBIM mepeueHb cM. B pasnene «CIHCOK MCIOJb30BaHHOM
JUTEPaTyph»);

Internet-pecypcsl (CChUIIKM Ha CaldThl M. IO TekcTy OTyeTa).

1.6. HEPEYEHb JOKYMEHTOB UCIIOJIb3YEMbBIX OHEHIIUKOM U
YCTAHAB/INBAIOIIUX KOJIMYECTBEHHBIE 1 KAYECTBEHHBIE
XAPAKTEPUCTUKHU OBBEKTA OIIEHKH

Ha onieHnBaemblil 00BbEKT IPEICTABIECHBI KOIIUU CIEAYIOIUX JOKYMEHTOB!
1)CBunerenbeTBO 0 rocylapCTBEHHON perucrpanuu npasa 69-AB Ne223066 ot 28 mapra
2011 roga



1.7. MPUMEHSEMBIE CTAHIAPTHI OIIEHOYHOM JEATEJBbHOCTHU U
OBOCHOBAHUME UX IPUMEHEHUSA

[Ipy mnpoBeaeHHM [NaHHOW OLEHKU KCIONb30BAIUCH  HOPMATHUBHBIE JOKYMEHTBHI H
denepanbHble CTaHAAPTBl  OLEHOYHOM JEATENbHOCTH, a TaKXKe CTaHAapThl  OICHOYHOM
JIEATEILHOCTH YCTAHOBJICHHBIE camoperyiaupyemoit opranm3anuerd (CPO), uineHOM KOTOpOit
apisiercst OLEeHIINK, TOATOTOBUBIINI oTueT — ctannapTsel POO.

®denepanbubiii 3aKk0H Poccuiickoit deneparun ot 29 wmrons 1998 1., Nel35-d3 «O6
OLICHOYHOM JesATenbHOCTH B Poccuiickonn ®enepanum» B penakuuu DenepajbHOro 3akoHa
Poccuiickoit ®enepanu Ne 312-03 ot 03.08.2018;

@OenepalibHbIil cTaHIapT OLEHKH «OOIIKe MOHSTHUS OLEHKH, MOAXOAbl M TpeOOBaHUS K
nposegeHuto oueHku (PCO Nel) (yrB. mpuxazom Munskonompassutus P® or 20 mas 2015 r. Ne
297);

®epnepanbubiil cTanaapt olieHkH «Llenb onenku u Busbl crouMoct» (OPCO Ne 2)

(yTB. mpukazom MunskoHoMpazButus P® ot 20 mas 2015 r. Ne 298);

®denepanbHblil cTanaapT oueHku "TpeboBanust k otduery o0 ouenke (OPCO N 3)" (yrs.
puKa3oM MuHHCTEpCTBa SKOHOMHUYECKOro pa3BuTus PD ot 20 mas 2015 r. N 299)

®enepanbHblil crangapt oueHkn «Ouenka HeaBuwkumoctn» (PCO Ne 7) (yTB. mpukazom
MunskoHoMpazpuTus PO ot 25 cenrsiops 2014 roga N 611)

@®enepanibHblil cTangapT oueHku «OmnpeneneHue MHBECTUIMOHHOM crommoctu» (PCO N
13) (yrB. mpukazoM MunskonompazButus PO ot 17 Hos6psa 2016 N 722)

CCO POO 1-01-2015. OOmue moHATHS OIEHKH, TMOAXOJBI U TPEOOBAHUS K MPOBEIACHUIO
onieHku (Tekct cranmapTta siBisercss uaeHTUHIHbIM @CO Ne 1),

CCO POO 1-02-2015. Lenp onenku u Buabl ctoumoctd (Tekcr crammapra siBisiercs
uneHTHIHbIM DCO Ne 2),

CCO POO 1-03-2015. Tpeboanuss k otuery 00 omenke (Tekct cranmapra sSBIsSETCS
uaeHTHYHBIM PCO Ne 3).

CCO POO 1-04-2015. Ompenenenue KagacTPOBOM CTOMMOCTH OOBEKTOB HEABMKHMOCTH
(Texct crannapra siBisiercss uaeHTHUHBIM OCO Ne 4).

CCO POO 1-05-2015. Bumsl sKcmepTH3bl, TMOPSAIOK €€ MPOBEACHUs, TpeOOBaHHA K
HKCIEPTHOMY 3aKJIFOUCHHIO U MOPAIKY ero yTBepxkaeHus (TekcT cranaapTa sBiseTcs UICHTUYHBIM
DCO Ne 5).

CCO POO 1-06-2015. TpebGoBanus K YpOBHIO 3HaHMH SKCIEpTa CaMOPEryIHpyeMoin
opranusanuu oneHmukoB (TexcT crangapra sBisercs uaeHTuaHbIM OCO Ne 6).

CCO POO 1-07-2015. Onenka nenmwxkumoctu (TekcT cTanmapra sSBISETCS UISHTUYHBIM
DCO Ne 7).

CCO POO 1-08-2015. Ouenka ouzneca (Texct crannapra spusercs uaeHTHUHBIM DCO Ne
8).

CCO POO 1-09-2015. Ouenxka mist neneit 3anora (TekeT crangapTa sBIsSETCS UASHTUYHBIM
OCO Ne 9).

CCO POO 1-10-2015. Ouenka ctroMMocTH MamuH U oOopynoBanusi (TekcT cranmapra
sBisieTcst uaeHTHIHBIM OCO Ne 10).

CCO POO 1-11-2015. Omenka HemaTepHaJbHBIX aKTUBOB U MHTEIUIEKTYaJbHOU
cooctBenHocTH (TekcT crangapra siBisiercst uaeHTHIHbIM OCO Ne 11).

CHM/ZI POO 04-010-2015. Meroandeckue pEeKOMEHJAUU IO MPUMEHEHHUIO METO/a
HKOHOMUYECKOTO 3aMEIIEeHNs aKTHBOB.

CHM/I POO 04-020-2015. Meronuyeckue peKOMEHIAIMH I10 NPUMEHEHUIO HpeMHUi u
CKUJIOK 32 HaJM4Me€ WM OTCYTCTBHUE DJIEMEHTOB KOHTPOJS MPH OIEHKE MAKeTOB aKUUW U JoJeit
y4acTHs B YCTAaBHBIX KalUTAJIaX KOMIAHUM.

CHMJI POO 04-030-2015. Meroandeckue pEeKOMEHIAIMH 10 OICHKE CTOMMOCTH
HEMaTepUaIbHBIX aKTUBOB U MHTEIJICKTYAIbHON COOCTBEHHOCTH.

CHM/JI POO 04-060-2015. Meroaudeckue peKOMEHIAIIMU 110 OIEHKE CTOUMOCTH YCIIyT
(paboT) MO yCTpaHEHHIO MOBPEXKIECHUH 0OBEKTOB KHUIIOW HEIBHKUMOCTH.
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CHM/JI POO 04-070-2015. Meroandeckue peKOMEHIAlUK IO COTJIACOBAHUIO PE3YIIHTATOB,
MOJIYYEHHBIX Pa3HbIMU MOJIXOAaMH.

CHMJI POO 04-080-2015. Meroaudeckue peKOMEHIAIMKA [0 TMPUMEHEHHUIO METOo/aa
JTUCKOHTUPOBAHUS JIEHEKHBIX TOTOKOB MPHU OIIEHKE HEJIBUKUMOCTH.

CHMJI POO  04-090-2015. Metonuueckue  PEKOMEHIAIMM IO  PACKPBITHIO
HEONPEIETICHHOCTH Pe3yJIbTaTOB OLICHKHU.

CHMJI POO 04-301-2015. Metonuueckne pPEKOMEHIAIMU IO JKCIEPTH3E OTYETOB 00
orieHke (TpeboBaHMUS K 3KCIIEPTHOMY 3aKITIOUYCHHIO).

CHMJI POO 04-101-2015. Meroauueckue pEKOMEHJAIMK 110 OICHKE CTOMMOCTH
uHtepecoB (mpaB) apeHnbl. (Tekct sBusercs wuaeHtnunbiM CCO POO 2-06-2010. Ornenka
CTOMMOCTH UHTEPECOB (TPaB) apeH/Ibl).

CHMJI POO 04-102-2015. Meroaudeckue pEeKOMEHJAIMHM 110 OICHKE CTOMMOCTH
nerxuMoro umytnectsa. (Teker sBnsercs naeHTnaabiM CCO POO 2-09-2010. Ouenka ctouMocTu
JBUKUMOTO UMYILIECTBA).

CHM/I POO 04-103-2015. Metoauueckue pekomeHaanuu «OneHKa Mpy HaJTHYUH OIMacHbBIX
u TokcuyHbIX BemecTB» (Tekct sBasercs maeHtnuyHbiM CCO POO 2-11-2010. Ouenka npwu
HAJUYHMH OMACHBIX U TOKCUYHBIX BEIIECTB)

CHM/I POO 04-104-2015. Metonuueckne peKOMEHIAIMU «AHAIM3 JUCKOHTUPOBAHHOTO
nenexHoro noroka (JJIIT) nns menei peIHOYHBIX OIICHOK M MHBECTHUIIMOHHBIX aHanu3oB» (Tekct
spisiercss uaeHTudHbiM CCO POO 2-13-2010. AHanm3 TUCKOHTHPOBAHHOTO JIEHEKHOTO IOTOKA
(JAIT) nuia ueneit ppIHOYHBIX OLIEHOK U MHBECTULIMOHHBIX aHAJIU30B).

CHMJI POO 04-105-2015. Meroaudeckue pEKOMEHJAIMHM 110 OICHKE CTOMMOCTH
cenbcKkoxo3sicTBeHHOro umyiectsa (Tekct sBisercs unentuayasiM CCO POO 2-14-2010. Ouenka
CTOUMOCTH CEJIbCKOX03iCTBEHHOTO UMYIIIECTBA).

CHM]J] POO 04-106-2015. Meromudeckue pEeKOMEHAAMA TI0 OIEHKE CTOMMOCTH
CBSI3aHHOTO ¢ Toprosieit umymiectsa (Tekct sBasercs uneHtuaHbiM CCO POO 2-16-2010. Onenka
CTOMMOCTH CBSI3aHHOTO C TOPTOBJICH UMYIIECTBA).

CHMJZI POO 04-107-2015. Meroandyeckue peKOMEHIAMU IO OLIEHKE CTOMMOCTHU
00BEKTOB MMymIecTBa B noObBaromux otpacisix (Tekct sBisiercst unentnaasiM CCO POO 2-18-
2010. OneHka CTOMMOCTH 0OBEKTOB UMYIIIECTBA B IOOBIBAIOLINX OTPACIISIX).

CHM/J] POO 04-108-2015. Meroanueckne peKOMEHIAITUH 110 OI[EHKE CTOMMOCTH OOBEKTOB
uctopuueckoro umymectsa (Texct sBasercs uaeHtuyHbiMm CCO POO 2-19-2010. Omenka
CTOMMOCTH 00OBEKTOB UCTOPUUYECKOTO UMYIIIECTBA).

MEXJIYHAPOJHbII CTAHJAPT ®UHAHCOBOM OTYETHOCTU (IFRS) 13
"OLIEHKA CITPABEJJINBOM CTOMUMOCTH (pex. or 27.06.2016) (BBeneH B jeciicTBue Ha
tepputopun Poccuiickoit ®eneparuu [pukazom Munduna Poccun ot 28.12.2015 N 217H))

1.8. MPOLECC OLHEHKH

[Tporiecc OIEHKM HAYWHAETCS C OOIIEr0 OCMOTPAa MECTOIOJIOKEHHUS OOBEKTa, OMUCAHHS
MTOMEIICHHS, €r0 COCTOSHHUS, a TaK)Ke BbIIEICHUS OCOOEHHOCTEH OlleHMBacMoOro ooObekrta. Jlaiee
MPOBOANTCS aHAIN3 COOTBETCTBYIOIIETO CETMEHTa pPBIHKA HEIBMKUMOCTH U 3aKIIOYEHHE O
BapHaHTe HaWIy4llero u Haubosee 3p(HEeKTUBHOTO UCTIOIb30BaAHUSI.

Crnepyroumii »3Tam OILEHKH — ONpenelneHne crouMmocTd. OmpeneneHne CTOMMOCTH
OCYIIECTBIIIETCS C Y4YeTOM BCeX (DAKTOPOB, CYIIECTBEHHO BIHUSAIONIMX KAaK HA PBIHOK
HEJABM)KMMOCTH B II€JIOM, TaK U Ha IEHHOCTh pPacCMaTpHBaeMOro 0OBEKTa HEABUKHUMOCTH. [Ipu
OTIpe/ICIICHUU CTOMMOCTH OOBIYHO MCITOB3YIOT TPH OCHOBHBIX ITOX0/1A:

® CpaBHUTEIBHBIN MOJXOT;

® JIOXOJHBIN MOJIXO;

®  3aTpaTHBIN NOAXO.

Kaxnprii u3 3THX TOAXOJ0B TMPUBOAUT K TOJYYEHHUIO PA3IMYHBIX IIEHOBBIX 3HAUYCHUM
00BEKTOB HEABMIKUMOCTH.

3aKTIOYNTEIBPHBIM ~ ATAllOM  TIPOIlecca OICHKW  SIBJISIETCS CpPAaBHEHHE PE3YJIbTAaTOB,
MOJTyYEHHBIX C TOMOINBIO YKa3aHHBIX IOAXOJOB, W CBEICHHE HWTOTOBBIX OIEHOK K EIMHOMN
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CTOMMOCTH OOBEKTa C y4eTOM CaObIX M CHUJIBHBIX CTOPOH KaXXJOro Moaxojaa. Takum oOpaszom,
YCTaHABIIMBAETCSl OKOHYATENIbHASL OIICHKA PHIHOYHON CTOMMOCTH 00BEKTa HEIBHKUMOCTH.

1.9. ®OPMA OTYETA

Otuer cocraBieH B ¢opMme, COOTBETCTBYIOUIeH TpeOoBanusaM 3akoHa «O0 OLEHOYHOMH
nearenbHocTH B Poccuiickoit depeparum» Nel35-D3 ot 29.07.1998 r. B penakuun denepaibHOro
3akoHa Poccuiickoit @enepaunn Ne 312-®3 or 03.08.2018;, PenepanbHbIX CTaHIAPTOB OLIEHKU
(®CO NeNel,2,3) ot 20.05.2015 r.,CranmapToB OOIIEPOCCHICKON OOIIECTBEHHON OpraHW3alluu
«Poccuiickoe 00IIeCTBO OIEHIITHKOBY.

2. OIMCAHUE OHEHUBAEMOI'O OFBEKTA
2.1. AMYIIECTBEHHBIE IIPABA

Ha ocHoBaHMM mpeaCTaBIEHHBIX JOKYMEHTOB, COOCTBEHHHKOM OLIEHMBAEMOTO OOBEKTa
SBJISIIOTCSL  BJIQJAEJBIBI  3aKPBHITOIO  [AEBOI0  MHBECTULMOHHOTO  (OHJIA  HEIBUKUMOCTH
«PoxnectBeHckuil» moj  ymnpaBieHuem OOmecTBa € OrpaHMYEHHON  OTBETCTBEHHOCTBIO
«Ynpasnstomas komnanus «lIparma Kamuran», naHHble O KOTOPBIX YCTaHaBIMBAIOTCA Ha
OCHOBAaHUU JIaHHBIX JIMLEBBIX CUETOB BJIAJEIbLEB MHBECTUIIMOHHBIX I1a€B B PEECTPE BIAJEIbIEB
MHBECTULMOHHBIX [1a€B M CYETOB JICIO BJIa/I€/IbLIEB UHBECTUIIMOHHBIX I1aEB.

OrneHka npoBOJUTCS IPU YCIOBUU OTCYTCTBHUS, KaKUX MO0 OrpaHUYEHU, HE yKa3aHHBIX B
IPECTaBICHHBIX JOKYMEHTaX, 1 HEU3MEHHOCTH Pa3pEIIEHHOr0 UCIIOIb30BaHUSL.

3A0 UKD «KoHC» He HpoBOAMIO HOPUIMYECKONW SKCIEPTHU3bl MpaB COOCTBEHHOCTU U
ayJUTOPCKON NMPOBEPKU NPEACTaBIECHHBIX JaHHBIX 00 00BbekTe OleHKH. OIEeHKa MPOBOIMIACH C
y4e€TOM OOpeMEHEHUH, YKa3aHHbIX B JOKYMEHTAax M JIaHHBIX MPEABAPUTEIbHBIX TEXHHUKO-
9KOHOMHYECKUX HMCCIEJOBAHUM IO 3aCTpPOMKE OLIEHMBAEMOI'0 y4yacTKa, HO IPHU YCIOBUH, YTO BH]
UCTIOJIB30BAaHUS OCTAHETCS MPEKHUM 0€3 JTOTIOTHUTENBHBIX 3aTpaT COOCTBEHHHUKA.

2.2. OIIMCAHUE OHEHUBAEMOI'O OBFBEKTA

OOBEKT OIEHKH pacIiookKeH 1o aapecy: TBepckas 00:., CenmkapoBckuii p-H, lllyBaeBckoe
CEJIbCKOE NoceneHue, 1. bop-Bouro.

VYnanenue ot r. TBepb — okosio 150 kM.

B Tabnuue 1 yka3ana unpopmanus no paiiony pacrnonoxeHuss OObeKTa OLeHKH.

Taoauna 1
ITokazarens Hannuane n onmcaHne mokas3aTelns
Wudpacrpykrypa: Cpennuii ypoBeHb
MecTa oTapIXa: Ectp
Cwmor, rps3sb, IIyM — YPOBEHB! Her
Hanuumne npoMbIieHHBIX Her
MIPOU3BOJICTB:
Temnbl pa3BuTHA palioHa: CraOunbHbIC
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Onucanne O0beKTa OLEHKH

[lyBaeBckoe, B
paiione n.bop-Bonro

JTa4HOTO CTPOMTEIILCTBA
(mauHOE XO35HUCTBO)

mapta 2011 roxa

Taoauna 2
Kareropus 3emensHOTo OOmras
No . IIpaBoycTaHaBIMBaroOIIKE 1
MecTomnomoxeHne Yy4YacTKa, pa3pereHHoe Kanmactpossiii HoMep IJIOIIAb, KommenTapuun
/1 JOKYMEHTBI
HCIIOJIL30BAHHE KB.M.
KommyHukanuu no
TPaHUIE, TOIBE3THBIC TTYTH
B HAJIMYHH.
TBepckast 001acTsb, 3emu Haauyue cepBuryra: B
o o CBHIETEIBECTBO O
CemmxapoBCKUiA CEIILCKOXO035HCTBEHHOTO . . . HAJINYINH, HA YIaCTKE
1 alioH, ¢/ Ha3HaYeHUs, IS BEACHUS 69:29:0000014: 3848+43 TOCYIApCTBCHHOM PErCTpaIlin KaJacTPOBEIHA HOMED:
PaHoH, ’ 225 = npasa 69-AB Ne223066 or 28 P p:

69:29:0000014:225, obwieit
mIoianaeio 3 848,
o01ecTBEHHAs 30Ha
BOJHOT'O KaHAJIa C BEIXOLOM
B 03€pO

Mo IaHHBIM 3aKa34yuKa
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Tabéauna 3

[Toka3aTenb Hanuuue u onncanne nokasarens
Craryc HaceJIeHHOr0 MyHKTa: HepeBust
HanmeHnoBaHue HaceIeHHOTO MyHKTA: Bbop-Bosro
Tun MecTHOCTH: PaBuuna
DKoJorus Mecra: Xoporas

CoCTOsSIHME YYaCTKOB:

He ocBoenbl
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A0 e ) i,
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N Bricoxoe: .
) ' \ By “
= KDEPHFHD T xppcau DY@ ¢ XOTOIIMHO
[oyona / et
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Xunoao

Cmy M

“Metkaveno |——
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CenuHo —
‘1anHFF "-l..amMPHhP |M::MH¢1 |

("Ka KYTIMHO) Wanaxmmo lIJlaxum—

o

LLIylfuLw,

D s = i) MUL.UJlUuu
HOwmso_ =
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Cenuxapono )
CDpul 0BO__ ] [ R

- =
j.l,vai_Hm [ Kouonar ~ i ‘_—'I r..rmnu
3 =

H WAk Jax apnﬁa

Mannmo - LK.I.J \kuhl

Cyxoumee| o A
HVJ WHG I'IyHamHn

Cepena ]LIIIHJ:I el
llhlxapn
MocsiruHo Ky.squMllu

KD..ILHLBD

— Mm..uono P i
: Byrop H—— | OcTposka
& 5,
II,Jde.J

Kva-lMHkoRo ElmldeMd K.-]u.mHu

fop.~
Pucynox 1. Pacnono;erHe O6’beKTa OLIEHKH Ha KapTe TBepCKOI/I obracTu.
TBepckas O6macTs’ — cybbekt Poccuiickoii  MDenepaiyy, BXOZMT B cocTaB LleHTpasbHOro
benepanbHOro OKpyra.
AJIMMHUCTpAaTUBHBIH LEeHTp — ropoxa TBepb. HMcropuuecku o6nacTh Has3blBaiach TBepckas
3emiis, TBepckoit kpail. B cocrase Poccuiickoit umnepun u PCOCP no 1929 roma cyuiectBoBaa
Kak TBepckas ryoepHus.

i ':150,_. 1 Marmu Jlanyl.um -[‘J\“HP'“

I'pannuutr ¢ MockoBckoi, SpocnaBckoi, Bomoroackoi, Hosroponckoit, CmoneHCKOW U
IIckoBCKOI 00IACTIIMH.
CenmkapoBCKuit pal‘/'lc')H3 — aIMUHHUCTpaTUBHASL eIMHuIA 1 MYHUITUIIAIBHOE

oOpa3oBanue B TBepckoil obnactu Poccun.
AJMUHUCTPATUBHBIN LIEHTP — MOCENOK ropojcKoro Tuna CenmxapoBo.
ITnomans 3098 km2.
Paiion pacnonokeH B 3amagHoON 4acTu 00JacTU U TPAaHUYUT:
e Ha ceBepe — ¢ OCTalIKOBCKUM PaliOHOM,
Ha ceBepo-BocTOKe — ¢ KyBIIMHOBCKUM palioHOM
Ha BOCTOKE — cO CTapulIKUM paiOHOM,
Ha I0T0-BOCTOKE — € P>keBCKHM palioHOM,
Ha 1ore — ¢ OJEHUHCKUM palioHOM,
Ha 1oro-3anaje — ¢ HennnoBckuM n AHIpeanoabCKUM paiOHaMH.
Ha 3anajie — ¢ [IeHOBCKHUM pailoHOM,
Paiton HaxoauTCs B IEHTpAJIbHOM YacTh Baiaiickoi BO3BBIIEHHOCTH.
OcHoBHble pekn — Boura, u e€ nputoku: CenuxapoBka, [lecounst, bonpmas Komra, Manas Koma,
ITonoHoBKa, bonpmas JlyGenka. A takke [IppommHsa(rmpuTok
[Tecounn), TuxBuna (nmpurok CenmxapoBku), Hounas (nputok Tynosku). Ha ceBepo-zanane
parioHa HaxoasaTcs o3€pa Bonro u JlemHo.

2 https://ru.wikipedia.org/wiki/Teepckas_o6nacts
% https://ru.wikipedia.org/wiki/Cemmxaposckuii_paiion
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https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D1%82%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D1%84%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%BE%D0%BA%D1%80%D1%83%D0%B3
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D1%82%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D1%84%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%BE%D0%BA%D1%80%D1%83%D0%B3
https://ru.wikipedia.org/wiki/%D0%A2%D0%B2%D0%B5%D1%80%D1%8C
https://ru.wikipedia.org/w/index.php?title=%D0%A2%D0%B2%D0%B5%D1%80%D1%81%D0%BA%D0%B0%D1%8F_%D0%B7%D0%B5%D0%BC%D0%BB%D1%8F&action=edit&redlink=1
https://ru.wikipedia.org/w/index.php?title=%D0%A2%D0%B2%D0%B5%D1%80%D1%81%D0%BA%D0%B0%D1%8F_%D0%B7%D0%B5%D0%BC%D0%BB%D1%8F&action=edit&redlink=1
https://ru.wikipedia.org/w/index.php?title=%D0%A2%D0%B2%D0%B5%D1%80%D1%81%D0%BA%D0%BE%D0%B9_%D0%BA%D1%80%D0%B0%D0%B9&action=edit&redlink=1
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%B0%D1%8F_%D0%B8%D0%BC%D0%BF%D0%B5%D1%80%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A0%D0%A1%D0%A4%D0%A1%D0%A0
https://ru.wikipedia.org/wiki/%D0%A2%D0%B2%D0%B5%D1%80%D1%81%D0%BA%D0%B0%D1%8F_%D0%B3%D1%83%D0%B1%D0%B5%D1%80%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%AF%D1%80%D0%BE%D1%81%D0%BB%D0%B0%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%BB%D0%BE%D0%B3%D0%BE%D0%B4%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%9D%D0%BE%D0%B2%D0%B3%D0%BE%D1%80%D0%BE%D0%B4%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%A1%D0%BC%D0%BE%D0%BB%D0%B5%D0%BD%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%9F%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%A2%D0%B2%D0%B5%D1%80%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BB%D0%B8%D0%B6%D0%B0%D1%80%D0%BE%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%9E%D1%81%D1%82%D0%B0%D1%88%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%9A%D1%83%D0%B2%D1%88%D0%B8%D0%BD%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%A1%D1%82%D0%B0%D1%80%D0%B8%D1%86%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%A0%D0%B6%D0%B5%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%9E%D0%BB%D0%B5%D0%BD%D0%B8%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%9D%D0%B5%D0%BB%D0%B8%D0%B4%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%90%D0%BD%D0%B4%D1%80%D0%B5%D0%B0%D0%BF%D0%BE%D0%BB%D1%8C%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%9F%D0%B5%D0%BD%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D0%B4%D0%B0%D0%B9%D1%81%D0%BA%D0%B0%D1%8F_%D0%B2%D0%BE%D0%B7%D0%B2%D1%8B%D1%88%D0%B5%D0%BD%D0%BD%D0%BE%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%BB%D0%B3%D0%B0
https://ru.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BB%D0%B8%D0%B6%D0%B0%D1%80%D0%BE%D0%B2%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%9F%D0%B5%D1%81%D0%BE%D1%87%D0%BD%D1%8F_(%D0%BF%D1%80%D0%B8%D1%82%D0%BE%D0%BA_%D0%92%D0%BE%D0%BB%D0%B3%D0%B8)
https://ru.wikipedia.org/wiki/%D0%91%D0%BE%D0%BB%D1%8C%D1%88%D0%B0%D1%8F_%D0%9A%D0%BE%D1%88%D0%B0
https://ru.wikipedia.org/wiki/%D0%9C%D0%B0%D0%BB%D0%B0%D1%8F_%D0%9A%D0%BE%D1%88%D0%B0
https://ru.wikipedia.org/wiki/%D0%9F%D1%8B%D1%80%D0%BE%D1%88%D0%BD%D1%8F
https://ru.wikipedia.org/wiki/%D0%A2%D0%B8%D1%85%D0%B2%D0%B8%D0%BD%D0%B0
https://ru.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BB%D0%B8%D0%B6%D0%B0%D1%80%D0%BE%D0%B2%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%A2%D1%83%D0%B4%D0%BE%D0%B2%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%BB%D0%B3%D0%BE_(%D0%BE%D0%B7%D0%B5%D1%80%D0%BE)
https://ru.wikipedia.org/wiki/%D0%9B%D0%B5%D0%BC%D0%BD%D0%BE

2.3. AHAJIN3 PBIHKA OBBEKTA OHEHKH 1 OBOCHOBAHHUE 3HAYEHUI
(AUAITA3OHOB 3HAYEHNHN) HEHOOBPA3YIOIIUX ®AKTOPOB

JKoOHOMUYECKHIT 0030p

IIo ounenke Munskonompaszsutusi Poccun, B oktsiope poct BBII yckopuics no 2,5 %
r/r ¢ 1,1 % r/r B centsadpe. B uenom 3a nepssie 10 mecsanes 2018 r. BBII, no onenke, BbIpoc Ha
1,7 % r/r.

Yckopenne pocra BBII B okTsi0pe 0b1710 00yCJIOBJIEHO B IIEPBYIO 04epeab Pa3BOPOTOM
roJ0BOi JUHAMHUKH NMPOM3BOACTBA B CeJIbCKOM XO03sliicTBe, KOTOPOE MOKA3aJl0 CYIIECTBEHHOE
najsieHue B Mpeaslaylme JBa Mecsna. Bkian B ymyumenue nuHamuku BBII B okTa0pe Takxke
BHECJIO YCKOPEHHE POCTa MPOMBIIIJICHHOT'O MTPOU3BOJICTBA U 00beMa CTPOUTENBHBIX PadoT.

Temnbl pocTa 3apaGoTHBIX IJIAT MOCTENEHHO HOPMAaJM3YyIOTcs. B ceHTsOpe peanbHbIe
3apaboTHbIE TUIaThl BbIpociu Ha 4,9 % 1/t o cpaBHeHHIO ¢ 6,8 % r/r MecsiueMm paHee. B okTs6pe,
10 MpeABapuTeNbHOMI olleHKe PoccraTa, Habmoaanoch fanbHeiee 3aMme1jieHne ux pocra. Bkiazg B
CHI)KEHHME TEMIIOB pPOCTa 3apa0OTHBIX IIAT BHOCHT HOpMAallM3alus AWMHAMUKH OIJIaThl TpyAa B
COIIMATILHOM CEKTOpE, a TaKXKe yCKOopeHue morpedburensckoil nadusimun. [Ipu sTom Ge3paboruna
OCTaeTCsl Ha PEKOPIHO HU3KUX YPOBHSX.

Jannble Poccrata yka3plBalOT Ha JajibHelilllee OXJa)KIeHHEe IOTPeOUTEJIbCKOH
AKTHBHOCTH B OKTsiIOpe. Temn pocta 060poTa pO3HUYHON TOPTOBIU MPOJOJIKHII CHIKEHUE (10
1,9 % r/r B okTs10pe 1o cpaBHEHHIO € 2,2 % T/T B CEHTIAOpE), AOCTUTHYB MHHUMAIBHOTO YPOBHS C
asrycra 2017 roga. Poct 060opoTa opranusanuii 001IeCTBEHHOTO MUTAHUS TaK)Ke 3aMEeJTUIICS.

BmecTe ¢ TeM «KeCcTKHe» MHAMKATOPHI NMOTPEeOMTEIbCKOI0 CIPOCAa AeMOHCTPUPYIOT
0oJiee MO3UTHBHYI0 JTMHAMHMKY. B okTa0pe u Hos0pe HaOmoAanoch yiaydlleHHEe TUHAMUKU
NPO/JaX HOBBIX JIETKOBBIX aBTOMOOWJIEH, a TakKe HHJIEKCa IMOTPEOUTENbCKUX HACTPOCHHH,
paccuuteiBaemMoro uHO®OM mno 3aka3zy banka Poccum (mpu sTomM 006a mMokaszarenss OCTalOTCA
CYILIIECTBEHHO HMXKE YpOBHEH Hauana roja). Y CKOpseTcsi poCT MacCaKUPCKUX aBHANEPEBO30K KaK
Ha BHYTPEHHHX, TaK M Ha MEXIYHAPOIHBIX HAIMIPABICHUSX.

Poct unBecTMumii B ocHOBHOIi kanutaid B 3kB18 yckopuwica mo 5,2 % r/r mo
cpaBHeHuI0 ¢ 2,8 % r/r Bo 2xB18. OTueTHble naHHbIe PoccTara Mo MHBECTULMAM B OCHOBHOM
KamuTan 3a |0k ceHTIOph CyNIecTBEHHO IIPER30NLIA KaK olleHKH MUuHAKoHOMpazeRuTus Poccun
Ha OCHOBE omnepaTHRHBIX AaHHBIX (1,8002.3 % r1/r), Tak U KoHceHcyc-nporHo3 biaymbepr Ha 3kB18
(2,9 % 1/Tr IO COCTOSTHUIO HAa HAYaJI0 HOSIOPS).

B Hosi0pe mHpasuusa yckopuiaacs 10 3,8 % r/r ¢ 3,5 % r/r B okrsadpe. Ilo ounenke
MunskoHoMpaszeuTsi Poccun, B iekabpe TeMIibl pocta notpebutenbekux 1eH coctasst 0,5 0,6 %
M/M. T'ogoBbie Temnbel uHGusIIMU 1o utoram 2018 roma oxwumatorcss Ha ypoBHe 3.9-4.0 %.
CoBOKYIHBIN BKJIaJl KypCOBOW JWHAMHUKH B TEMIT TOJOBOW HMHQJISIHMU OICHUBACTCS HAa YPOBHE
0,500.6 ..

B oxTsi0pe yckopuJicsi pocT Aeno3uTHON 0a3bl 6aHKkoB. PyOneBrie BKIaIbl HACEICHUS B
OKTsI0pe MoKa3alu YBEpEHHBIH pOCT (B MOMECSYHOM BBIPAKEHHUU C YCTPAHEHHUEM CE30HHOCTH)
nocine ciaaboil TMHAMHUKU B Ipenplaymue 1Ba mecsina. OTTOK pO3HUYHBIX BAJTIOTHBIX BKIAIO0B (C
YCTpaHEHUEM CE30HHOCTH M BaJIIOTHOM IepeoleHKH) B OKTAOpe cokpaTuics. KopmopatuBHbie
JIETIO3UTHI B OKTSAOPE TO-TIPEKHEMY JEMOHCTPUPOBAIN TIO3UTUBHYIO THHAMUKY.

YckopeHue pocta KpeAWTOBAHMA NPOAOJIKAeTCH KaK B KOPNOPATHBHOM, TaK W B
PO3HHYHOM cerMeHTe. TeMmn pocTa KpeAUTOB KOMIAHMSIM, PACCUYUTAHHBIN MO COMOCTaBUMOMY
Kpyry 0aHkoB, B okTsi0pe noctur 6,8 % r/r (mo cpaBHenuto ¢ 6,5 % r/r B cenradpe). Ilpu sTom
3aJJ0JKEHHOCTh TI0 POSHUYHBIM KPEAUTaM MO-TIPEKHEMY PacTET ONEPEKAIOIUMHU TEMITAMHU.
Poccwuiickuit py6sb, HECMOTPSI Ha BOJATHILHOCTh MUPOBBIX (PMHAHCOBBIX PBIHKOB U TMAJCHHUE ILIEH
Ha He]Th, B HOAOpE OcCTaBajICs JOCTaTOYHO cTabmibHBIM. Habaroaaemasi JTMHAMUKA TOBOPUT 0
BO3pocHIell YCTOHYMBOCTH POCCHICKONH BAJIOTHI K KOJIEOAHMAM BHEIIHEIKOHOMUYECKOM
KOHBIOHKTYPBbI.

IIpousBoaACTBeHHAs AKTUBHOCTH
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IIo ounenke Munskonompaszsutusi Poccun, B oktsiope poct BBII yckopuiics no 2,5 %
r/r ¢ 1,1 % r/r B cenTadpe. B uenom 3a nepssie 10 mecsues 2018 r. BBII, no orenke, Bipoc Ha
1,7 % r/r.
YBenuuenne temnoB pocra BBII B okTsiOpe 1m0 cpaBHeHMIO ¢ NMpeabIIyIIHUM MecsilieM ObLIO0
00yCJIOBJIEHO B ME€PBYIO O4Yepedb Pa3BOPOTOM roJ0BOil JUHAMUKH MPOU3BOACTBA B CEJIbCKOM
X03s1iicTBe, KOTOpPOe MOKA3aJI0 CylleCTBeHHOe NaJeHne B NMpeabiaymme 1Ba Mecsina. Bkiag B
yiayuymienue nuHaMuku BBII B okTsiOpe Takike BHeCJ0 YCKOPEeHHE POCTA NMPOMbBINLIJIEHHOT0
NPOU3BOJCTBA, 00beMa CTPOUTENbHBIX PadoT U 00opoTa OoNTOBOMH TOpPropiau. Bmecre ¢ Tem
NMPOJOJKHJIOCH 3aMe/llIeHHe POCTa PO3HUYHOI0 ToBapoodopora. I'py30060poT Tpancnopra B
OKTsA0pe MoKa3aJj cJ1a000TPULATEIbHYI0 To0BY0 JuHAMHUKY (-0,1 % r/r) BiepBbie ¢ HOSAOPA
2017 r. Ha ¢oHe yXyAlIeHHsl NMOKa3aTejedl TPyOONPOBOAHOIO TPAHCIOPTa, KOTOpPoe ObLIO
CBSI3aHO C 3aMe/JIeHHeM POCTa NMPOU3BOJACTBA €CTECTBEHHOI0 MPUPOJAHOrO ra3a us-3a 0oJiee
TeIUI0ii, YeM B IIPOLVIOM OKTSA0pe, NOrojabl Ha foJbluel yactu Teppuropun Poccun.

Puc. 1. PocT BBl B oKkTADpPE ycKkopuncA... Puc. 2. ...3a cyeT yBenn4eHns Bxnaga 6asoBbix
oTpacnen
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TPAHCNOPTUPOBKA W XpaHEHHe
M TOPrOBIA ONTOBAA U PO3HUYHAR

CTpOUTENBLCTBO
2015 2016 2017 2018 HNPOMBLILNEHHOE NPOU3BOACTBO

™ CeNbeKoe X03ANCTBO
BBI (ouexka Muakonompassuriz) He0a30BbIE OTPACIM U YACTLIE HAMOTY
e BBl (Pocctar) +BBI

emodHuk: Poccmam, pacyemsi MUH3KOHOMPA3EUMUS POCOUL MemodHuk: Poccmam, pacyemsi MUH3KOHOMPA38UMUS POCCUL

Bkiiag B yckopeHue pocTa NpOMBINLIEHHOI0 POU3BOACTBA B OKTAOpe (10 3,7 % 1/r ¢
2,1 % r/r B ceHTAOpE) BHECIH U 100bIBaIOIINE, H 00padaThIBAIOIIME OTPACJIH.

VYiydiieHue rogoBoil TuHaMuKU 00pabaThIBaroIel MPOMBIIIIIECHHOCTH B OKTsIOpe (1o +2,7
% r1/r mocne camxenust Ha 0,1 % r/r MecsueM paHee) ObUIO OTYACTH OOYCJIOBIIEHO KaJIEHJApHbBIM
¢dakTopoM. Eciam B ceHTsaOpe koiauuecTBO pabounx JHeW ObUI0 Ha 1 MeHblle, 4eM B
COOTBETCTBYIOIIEM MeCAIIE MPOIIIOro Toja, TO B OKTsI0pe — Ha00opoT, Ha 1 Gombiie. C monpaBKoit
Ha KaJleHJapHbIi (hakTop oOpabaThIBarOIIME OTPACIH MPOJAEMOHCTPUPOBAIN YCKOPEHHE pOCTa /10
2,0 % 1/r B oktsa0pe ¢ 0,7 % 1/r B centsOpe. Bmecte ¢ TemM MeamaHHBIM TEMIT pocTa
o0OpabaTbIBaroIell MPOMBIIIUIEHHOCTH, IPU pacuyeTe KOTOPOro TakKe MPOU3BOAUTCS KOPPEKIUS Ha
KOJIMUECTBO pabouux JHEH, B okTsOpe cocraBun 1,7 % r/r mocne yckopenus no 4,3 % r/r B
IPEILIECTBYIOIIEM MECSIIE.

B otpacieBom pazpesel B okTsi0pe HaONIOAANOCH CYIIECTBEHHOE YIIyYIlIEeHHE MoKa3aTesen
MeTamyprudeckoro komekca (+15,0 % r/r mocne camkenus Ha 5,7 % 1/T B ceHTs10pe). B To e
BpeMsI MallIMHOCTPOUTENbHAS OTpacilb B OKTAOpe MpoAEMOHCTpUpOBaia CHUXkeHue Ha 6,8 % 1/t (B
CeHTAOpe COKpalleHHe Bblmycka coctaBuio 1,2 % 1/r). HeraTuBHOe BIUSHHE Ha TUHAMUKY
MAIIMHOCTPOCHHS TPOJIOJIKAET OKAa3bIBaTh CYIIECTBEHHOE MaJCHUE IMPOU3BOJCTBA JIETATEIBHBIX
anmaparoB, BKJIIOYash KOCMHUYECKHE, M COOTBETCTBYIOILEIO OOOPYIOBaHUS, KOTOPOE NPUBEIO K
YOIYONEHUIO CHaia 1Mo BUAY NesTenbHOCTH «IIpOM3BOACTBO MPOYHMX TPAaHCHOPTHBIX CPEINCTB U
obopynosanus» (-31,0 % r/r B okta6pe nocie -18,1 % r/r B centsope).

BMmecTe ¢ TeM KitoueBBIE OTpacid, KOTOPhIE HA MPOTSHKEHWH TOCIECTHHUX JIET SIBISIOTCS
npaiiBepaMu  pocta  oOpaOaTbIBarolieil  NMPOMBIIUIEHHOCTH, B  OKTAOpe  MPOIOJDKUIN
JIEMOHCTPUPOBATh TMO3UTHBHYIO AMHAMUKY. YCTOWYHMBO MOJOKUTEIBHBIE TOJOBBIE TEMIIBI POCTA
COXpAaHSIOTCS B MHINEBOW MPOMBIIIJICHHOCTH, JIepeBOOOPAaOOTKE, MPOU3BOACTBE IPOUYHX
HEMETAUTMYECKUX MHHEPAIBHBIX TPOIYKTOB (IPEUMYIIIECTBEHHO cTpoiimMarepuainos). Kpome Toro,
B OKTAOpe XMMHUYECKUN KOMIUIEKC BHOBBL Mokazan pocT (1,8 % r/r) mocie HyneBoW MUHAMUKH
MeECSIIIEM paHee.

PocT 100bIYM MO/I€3HBIX HCKONAEMBIX B OKTSIOpe MPOAOJIKII yCKopsAThes (10 7,4 % 1/T ¢ 6,9
% 1/r B ceHTs10pe) Ha oHe YBeJIMUYCHHUS] TEMIIOB POCTA A00bIYM METAJIMYECKUX PY/I, a TAKKe
yJIy4YllleHHsl AUHAMMKHU NPeI0CTABJIEHHs YCIYT B 001aCTH J00bIYM IOJIE3HBIX MCKONMaeMbIX
(1o 25,4 % r/r B okTsi0pe). OTpaciu TOIVIMBHO-3HEPIreTHYECKOr0 KOMILIEKCA MO-IIPeKHEMY
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JeMOHCTPUPOBAJIU YBePeHHBbI POCT, HECMOTPSA HA HEKOTOpPOe CHUKEHHEe I0J0BBIX TeMIIOB
POCTa MO CPABHEHHIO C CEHTAOpEM.

Wupexkc nmpousBOACTBA MPOAYKIUHU CEIBCKOTO XO3iHCTBA B OKTsA0pe Bbipoc Ha 11,9 % 1/r
nocne crnaja Ha 6,0 % B centsiOpe u Ha 11,3 % 1/t B aBrycre.

CymiecTBeHHBIN BKJIaJ B POCT IPOHM3BOJCTBA B CEIBCKOM XO3SIMCTBE B OKTSIOpe BHECIIO
npojoKaroleecs ypennueHue coopa nojaconnednuka. [lo qanasim Pocerara, B okTsi06pe Tekyiero
rojia B X0O35MCTBAaX BCEX KATErOPHil MOJCOJIHEYHUKA OBLIO HAMOJIOUYEHO 6,8 MIIH. TOHH NPOTHUB 4,7
MJIH. TOHH B OKTsi0pe 2017 rona. B pesynbTate c60p AaHHOHN KynbTyphl HAa 1 HOSIOpPs MPEBOCXOAUIT
MoKa3aTesib Ha aHAJIOTHYHYIO JaTy mpouuioro rojga Ha 27,2 % (Ha 1 okTaOpsi MONOKUTEIbHBIN
pa3pbiB cocTaBisl 6,7 %). CyllecTBEHHBI pPOCT HaMOJIOTAa MOJCOJHEYHHUKA B TEKYLIEM TOAY
CBSI3aH C NEPBYIO OYepelb C aKTUBU3AIMeld yOOPOYHON KaMITaHWUH: MO COCTOSHUIO Ha 1 HOSIOps
Ob110 00paboTtano 83,4 % 3acesHHBIX IUIOMIAJIEH MO CpaBHEHHIO ¢ 72,9 % Ha aHANOTMYHYIO JaTy
IIPOLLIOTO roja.

[To cO6opy 3epHOBBIX U 36pHOO0OOBBIX KYJIBTYp B XO3SHCTBaX BCEX KAaTErOpUil COXpaHsAeTCs
OTCTaBaHME OT IMOKa3aTeNel MPOIIOro rojaa, oJHako K 1 HosOps oHO cokparwiiock a0 16,0 % c
19,5 % na 1 oktsi0ps. YiydiieHue JUHAMUKHA OTHOCUTENBHO MPOILIOro rojia HabIIoAanoch Takxke
[0 OBOIaM M KapTodenio, B TO BpeMs KaK pa3pblB M0 cOOpy caxapHON CBEKJIbl COXPAHMJIICS
NpPaKTUYECKH Ha ypOBHE mpouuioro mMecsna (okono 13 % Ha 1 HOs0ps).

[Tomumo yBenmueHus cOOpa OCHOBHBIX KYJIbTYP B OKTSIOpE TEKYILEro ro/a, ONpeleIeHHYIO
pOJb B yNYUIIEHUH TOAOBON TUHAMHUKU CEITHCKOTO XO3SHCTBA Tak)Ke chirpaiia Hu3kas 0aza 2017
roga. OHa Obula 00yCIOBI€Ha OCOOEHHOCTSAMM NPOLUIOrOAHEH yOOpOYHOM KaMIaHUH, KOrjaa
aKkTuBHasA (pa3a yOOpKHU MPUIILIACh HA aBTYCT—CEHTSAOpb, B TO BpeMs Kak B OKTSAOpe, HA00OpoT, MO
OOJBIIMHCTBY KYJIBTYp HaOII0aI0Ch 3aMeJIEHNE 3-3a HEOIArONMpUITHBIX TOTOJAHBIX YCIOBUH.

Puc. 5. OTcTaBaHue no cGopy 3epHOBLIX U Puc. 6. MokasaTenu Bbinycka NpoayKUum
3epHO0000BbLIX KyNbTYP B OKTAOPE COKPaTUNOChH XWBOTHOBOACTBA OCTAlOTCA cnabbiMK
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2017 u2018 MOMOKo
AALa
Hemoyruk: Murcensxos Poccuu, paciemsi MuH3KoHoMpassumus Hcmoyruk: Pocemam, pacyemsl MUH3KOHOMpassumus Poccuu.
Poccuu.

B oxTa0pe yOopouHas KkammaHus ObLIa MPaKTHYECKH 3aBeplIieHa [0 3€PHOBBIM U
3epHOO000OBEIM KyIbTypaMm (IO cOCTOsSHMI0O Ha 1 HOs0ps oOpabotano 93,9 % mmomaneii),
kaprodemto (98,2 %), oBomam (92,8 %). B 1O ke Bpems cOOp MOJCONHEUHHKA B HOSOpE
npoaopkanca. [lo omepatuBHBIM gaHHBIM MuHcenbxo3a Poccun, coXpaHsSieTCsi CYIIECTBEHHbBIN
MOJIOKUTEBHBIA Pa3phIB MO cOOPY AAHHON KYNBTYpPHI B CEIbCKOXO3IHCTBEHHBIX OPTaHHU3AIUIX —
39,4 % na 26 Hos6ps (10 cpaBHEeHHIO € 36,1 % Ha 29 OKTAODS).

B UBOTHOBOJCTBE B OKTSOpE MPOAOKUIOCH 3aMEUICHHE POCTa MPOHM3BOJCTBA CKOTA U
ntuts! (1o 0,5 % r/r mocne 0,8 % 1/t B ceHTs10pe) u cokparieHue npousBojactea suil (Ha 1,1 % r/r
npotuB 0,6 % /T Mecsitiem panee). Bmecre ¢ TeM pocT mpoOU3BOICTBA MOJIOKA B OKTSIOpE YCKOPHIICS
1o 1,3 % 1/r ¢ 0,3 % 1/t B ceHTsi0pe.
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Tabnuua 1. Moka3aTenn Npon3BoACTBEHHOW aKTMBHOCTH

B % K COOTB. NEpUOAY NpeasiayLLero roga OKT.18 3ke18 ceH.18 aer.18 won.18 2xke18 1k818 2017 4ks17 2016

BBN 2,5" 13 11" 1.1 1,8 19 13 15 0,9 0,2
CenbcKoe X03AHCTBO 11,9 -6,1 -6,0 -11,3 0.2 1,9 28 25 01 4,8
CTpOMTENLCTEO 2,9 0.4 0,1 -0.8 -0,7 0,9 -4,0 -1,4 0,6 2,2
Po3HW4HaA Toproena 1,9 26 2,2 28 2,7 2,9 24 1,3 33 -4.6
Fpysoe6opoT TpaHcnopTa -0,1 2,9 2,0 26 41 3,4 24 55 2,1 1,8
MpoMbIWNeHHOE NPOMIECACTED 3,7 2,9 21 2,7 3.9 3,2 2,8 21 1,7 2,2
Ao6keI4a none3HsIX UCKONAEMEIX 7.4 4,9 6,9 45 32 2,2 1,5 21 0,4 2,3
nobbiya yrna 5.5 46 6.4 50 24 39 07 37 21 1.2
noBbi4a cbipof HedhTH M NPUPOOHOTO raza 6,1 42 6.4 34 2.8 16 04 04 -24 21
noBbl4a METANMHYECKMX pya 6.3 54 5.6 47 6.0 1.6 37 35 21 0.4
Ao0biYa NPOYMX NOME3HbIX UCKONAEMbIX 1,0 0,6 20 46 47 06 10,7 15,6 12,8 44
06ép npou. 27 22 -0,1 22 46 43 3.7 25 -1,6 2,6
NULLEBAA MPOMbILLNEHHOCTE 36 49 42 50 55 6,3 07 15 -1,0 53
nerkas NPoMbILINEHHOCTb -0,5 3,6 0,7 54 4.8 3,5 45 54 50 7.2
AepesoobpaboTka 16,8 14,6 "7 11,9 20,3 109 5.9 39 21 1,8
NPOM3IBOACTBO KOKCA W HE(DTENPOAYKTOR 1.5 19 3,5 04 26 26 2,2 1,1 -05 3.2
XMMWUYECKWIA KOMIIEKT 18 a1 0,0 43 81 32 42 58 32 11,8

NpOM3BOACTBO NPOYE HEMETaNNHYECcKoi

. 5,1 11,1 7.0 10,0 16,3 49 -0,8 11,2 79 -1,9

MWHEPanbHON NPoAYKLMHK
MeTannyprua 15,0 25 -5,7 5,7 4,0 0.8 5,9 08 6,5 24
MaLIWHOCTPOEHME 6.8 37 -1.2 10,0 24 76 33 56 32 6,5
npoYMe NpousBoACTBa 8,5 46 25 34 80 34 5,7 -23 28 5.0
O

-3,2 05 -0,4 0,1 1.8 05 2,9 -0,4 -6,9 2,0
2a3oM U napoM
Bod:

4,8 4,1 6,0 55 1.0 -1,9 -2,3 -2,1 -4,3 0.8

ymunusayus omxodos

Hemoyrux: Poccmam, pacyems! MuH3KoHOMpaseumus Poccuu

“Ouerra MurakoHomMpazsumus Poccuu

BuyTpenHuii cnpoc

Jannbie Poccrata B OKTsA0pe yKa3pIBAIM Ha JajbHelillee OXJIasKACHHE
NOTPeOUTENbCKOMH AKTUBHOCTH.

B okTs6pe Temn pocta 060poTa pO3HMYHON TOPTOBIM MPOJIOIKUI cHIDKeHHe (10 1,9 % r/r
1o cpaBHEHMIO € 2,2 % r/T B ceHTAOpe), TOCTUTHYB MUHUMAJILHOTO YpoBHs ¢ aBrycta 2017 rona.
Poct o6opoTa opranuzanuii 00IIECTBEHHOIO MUTAHUS TaKkKe 3aMeamics — 10 2,5 % 1/T B okTs0pe
¢ 3,9 % 1/t Mmecianem paHee. B moMecsuHOM BBIpRXCHHH C YCTPAaHEHHEM CE30HHOCTH 00a
1oKa3aressi B TeUEHHUE MOCIEHUX YEThIPEX MECSIEB IEMOHCTPUPYIOT OKOJIOHYJIEBYIO TUHAMUKY.

Bmecte ¢ TeM <«GKeCTKHe» HWHIHKATOPbI TMOTPEOMTEIbCKOIO CHpoOca B OKTAOpe
J1eMOHCTPUPOBAJIH 00Jiee MO3UTHBHYIO THHAMMKY.

B 1o Bpemst kak roJJoBOM TEMI pOCTa MPOJIaXX HOBBIX JIETKOBBIX aBTOMOOWJIEH MO-TIpeKHEMY
CYIIECTBEHHO YCTYIaeT MOKa3aTesiM MepBOiM MOJIOBUHBI TO/a, B OKTSOpe U HOSIOpe OH BBIPOC 10
8,2 % 1/t m 10,1 % 1/ coorBeTcTBEHHO C 6,2 % T/T B ceHTa0pe. B mocnennue Mecsipl HaOIogaeTCst
YCKOpPEHHE POCTa MacCaXKUPCKUX aBUANIEPEBO30K KaK HAa BHYTPEHHUX, TaK U Ha MEXIyHApOHBIX
HaIpaBJICHUAX.
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Nupexc morpedOMTEILCKUX HACTpPOeHMid, paccuuTbiBaemMblii MHPOM mno 3aka3zy banka
Poccuu, B mociieHue ABa Mecsilia JeMOHCTPUPYET YMEPEHHO NMO3UTUBHYI0 IMHAMHUKY, XOTH U
0CTaeTCsl HA HU3KUX YPOBHSAX. B HosiOpe 3HaYeHHe mMoka3aTes (C yCTPaHeHHEM Ce30HHOCTH)
yYBeJMYHJIOCHh 10 93,6 m.n. SA mo cpaBHeHnio ¢ 93,2 n.n. SA B okTsAOpe u 92,2 n.n. SA B
ceHTHAOpe.

Puc. 7. QaHHule PoccTaTa ykasniBalOT Ha AanbHedwee Puc. 8. ...B TO BpeMA KaK «©KecTkMe» [AaHHble
3aMefneHue NoTpebneHus... NeMOHCTPUPYHOT Gonee NO3UTUBHYIO AMHAMUKY
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——— PO3HU4HLII TOBapooGOpOT MEKAYHAPOAHBIE MACCaXUPONEPEBO3KU
060poT 0BLYECTBEHHOTO NUTaHKA BHYTPEHHHE NaccaKMponepeBo3ku
ik, Poccmam, p iA Poccul. UK. P P MuH. i A Poccul.

Pocr mnBecTMumMii B OCHOBHO# kanuTajd B 3kB18 yckopumicsa mo 5,2 % r/r mo
cpaBHeHmo ¢ 2,8 % r/r Bo 2xB18.

OtuerHbie naHHble PoccTaTa Mo MHBECTHIMSAM B OCHOBHOM KamuTamn 3a HIOILCeHTAOPD

CYILIECTBEHHO MPEB3OIUIN KaK OLIEHKH MHUHIKOHOMpa3BUTHUsI Poccuu, OCyIiecTBIEHHbBIE HA OCHOBE
onepaTuBHBIX naHHbIX {1,802.3 % 1/T), Tak u KoHcencye-nporHo3 biaym6epr Ha 3kB18 (2,9 % 1/r
10 COCTOSIHUIO Ha Hayajao HOsIOps).
Heo0xoquMo OTMETHTH, YTO OLIEHKA POCTA MHBECTHMLMI B OCHOBHOH KamuTaa 3a 3kB1S,
npuBeieHHas B 003ope «Kaptuna s3xonomuxku. Oxta0ps 2018 ropa», sBiasercss MoaeJIbHOI
oueHkoii MmunikonompasButusi Poccun. OnHa OblIa npou3BedeHA ¢ NMOMOIULI0O METOH0B
perpecCMOHHOI0 AaHAaJIM3a HA OCHOBe WMeBIIelics Ha MOMEHT mnyOJukamum o00630pa
onepaTuBHOI MHGOPMALMHN 0 TMHAMHUKE CTPOUTEIbHBIX Pa00T, HHBECTUIIMOHHOI0 UMIIOPTA,
NMPOU3BOACTBA TOBAPOB HHBECTUIIMOHHOT0 Ha3HaYeHus1. Takum o0pa3oM, Mo/ie/IbHbIE OLIEHKH
Munskonompassutuss PoccMu MOryT OTKJIOHATHCA OT O(PUIHAIBHBIX CTATHCTHYECKHMX
JAHHBIX 0 JUHAMHKE UHBECTHLM B OCHOBHOM KanuTtaJ, koropbie ¢popmupyrorcs PoccraTom
HAa OCHOBE NMEePBUYHBIX OTYETHBIX (POPM, MOJTYUYECHHBIX OT KOMIIAHUN — PECIIOH/ICHTOB.

Puc. 9. PocT MHBECTMUMM KpynHLIX M cpeguux Puc. 10. ..3a cuyeT pocTa WHBeCTMUMA B
npeanpusiTui B 3ke18 yckopurces... He(pTerazoBOM CeKTOope, TpaHCNopTe U 3HepreTuke
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CTpOMTENbHbIA KOMMNEKC

e IHBECTULWY - NIOMHBIN KPYT OPraHM3aUuit

HebTerasoBsli Komnneke
(BKI04aR TPYBONPOBOAHBIA)

WHBECTULWM - KDYTHBIE W CPEAIHUE NPEANpUATHA

Memosriuic Pocemam, pacHemsl MUHaKoHOMPaseumus Poceuu. Wemosiu: Pocemam, pac+emsl MUHaKoHOMPa3sumus PoceU.

WHuBecTuIMu B OCHOBHOM KamuTaJl KPYIMHBIX U CPEAHUX MpeAnpusaTuii B 3kB18 BeIpocin Ha
5,0 % r/r (B HACTOAIIMI MOMEHT OTpacieBas pa3OMBKa JOCTYIHA TOJBKO MO 3TOW TpyImIe).
OcHOBHOM BKJIaJ, B HMX POCT BHeCHH He(dTera3oBwld KoMIuieke (2,9 1m.m.), TpaHCIOPT 3a
UCKITIOYeHHeM TpyOompoBogHoro (2,3 m.um.), suepreruka (1,2 m.m.). HauGonpimmii oTpuniaTenbHbIi
BKJIAJ] BHECITH OTIepaIH ¢ HEABMKHUMBIM UMyIiecTBOM (-1,0 Ir.I1.).

B oxTs0pe omepaTUBHBIE WHIMKATOPHI WHBECTUIIMOHHON AKTUBHOCTU JEMOHCTPUPOBAIU
CMEIIAHHYI0 JUHAMUKY. [I03UTHBHBIM CHTHAJIOM CTaJi0 MPOJIOJDKAIOIICECS YBEIHUECHUE T'OJIOBBIX
TEMIIOB pocTa oO0beMa CTPOMTEIbHBIX pabOT, KOTOpPBIM B OKTsAOpe BbIpoc Ha 2,9 % 1/r mocne
OKOJIOHYJICBOW JHUHAMHUKHA B CEHTAOpEe W crabooTpuiaTenbHO — B 1enoM 3a 3kB18. Kpome Toro,
UMIIOPT MAIIMH U OOOPYAOBAaHUS M3 CTPaH AAIBHEr0 3apy0exkbs NEMOHCTPUPYET TEHICHIUIO K
crabwimm3anuu 1ocie cHwkeHus Ha 5,4 % r1/r B 3kBl8. Bmectre ¢ Tem mpou3BOACTBO
OTEUECTBEHHBIX MAIlMH M O0OpYIOBaHUS WHBECTUIIMOHHOTO HA3HAYEHHUS B OKTSAOpE pe3Ko
CHU3UJIOCH, BEPHYBUINCH HA YPOBHU Hauaia roja (¢ UCKIIOYEHHUEM CE30HHOCTH).
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Puc. 11. AMNopT MHBECTULIMOHHBIX TOBapoB Puc. 12. Mpon3BoACTBO MHBECTULIMOHHBIX MALLWH M

cTabunusnpyeTcs 060opyaoBaHNsA B OKTAGPE PE3KO CHHU3NNOCh
Mnpg. gonn AHB. 13 = 2013=100%
CLUA, SA 100%
12 130 135
1 120 125
10 110
115 1
9 100 M r’
8 90 105 v
7 80 \‘\f’\/ "\
95 V
6 70
5 60 8
4 50 75
2013 2014 2015 2016 2017 2018 2013 2014 2015 2016 2017 2018
WMMMOPT MalWH 1 0BOPYL0BaHWA UHBEC TULIMOHHOTO NpoM3BOACTBO MalLWH 1 06OPYAOBAHNA
Ha3HAYEHUA W3 CTPaH anLHero 3apyGexss, sa MHBEC TMLIMOHHOTO Ha3HAYeHUA, Sa
— YHAEKC (DM3NUECKOTo 0GbEeMa UMNOPTA MHBEC TULMOHHBIX NPOM3BOACTEO CTRPOMTENLHLIX MaTepUanoe, sa
ToBapOB (NpaBan WKana)
MemouHuX DTG, pacyemst MUHIKOHOMPa3BLMLS POCCULL MCmouHUK: Poccmam, pacyems! MUKIKOHOMPa3sUmus POCCULL

Tabnuua 2. MokasaTenu NnoTpedbUTENbCKONW aKTUBHOCTH

okT18 @18 cenls aer.18 won.18 2xm18 1ka18 2017 2016
DGDPOT pDaHH'lHDﬁ TOproenu
B % K COOTE. NEPMOAY NPeAbAYWEro rofa 19 26 22 28 27 2,9 24 1,3 -46
B % K npesiaylemy nepuony (SA) 00 04 01 02 -0,1 0,6 0.4
np P
B % K COOTB. NEPMOAY NPeablayulero rofa 05 1.0 0,0 13 18 26 19 1,1 -5.0
B % K Npe/ibiayliemy nepuoay (SA) 02 0,1 0,1 0,0 0.4 0,5 0,0
Henpmononhcmunue TOoBapsl
B % K COOTB. NEPMOAY NPeablaylero roga 32 40 a1 42 36 33 25 15 42
B % K npesiayuiemy nepuony (SA) 0,0 1,0 0.3 04 03 08 09
MnaTHbie yonyrm
B % K COOTE. NEpMOAY NpeabAyWero roga 24 28 18 27 33 40 20 14 0.7
B % K Npefibiayliemy nepuony (SA) 0,1 0.1 02 0,1 02 1,0 08

Mcmoyruk: Poccmam, pacyems MUHIKOHOMPa3sumus Poccuu.

Tabnuua 3. NMokasaTenu MHBECTULUMOHHOW aKTUBHOCTH

OKT.18 JKe18 ceH.18 aer.18 wion.18 2xkB18 1ke18 2017 2016
WHBECTHUHH B 'OCHOBHOW KanuTtan
% K COOTB. NEPUOAY NPeAbiAyLIero roaa 52 28 36 44 02
% K npeapbiaywjemy nepuoay (SA) 15 1,0 0,8
CTpouTenscTeo
% K COOTB. NEpUOAY NPeAbiAyLIero roaa 29 0.4 0.1 -0.8 07 09 -4,0 -1.4 22
% K NpeabayLEMy nepuoy (SA) 0,1 06 0.2 0,0 0,2 04 05
np TBO WHBECTTOBapoR”
% K COOTB. NEPUOAY NPeabiAyLIero roaa 56 13,7 12,9 15,5 12,6 8.9 6,7 132 40
% K NpenbIaYLEMy nepuody (SA) 89 39 1.3 17 0.7 33 19
“MI'IOP'I' WHBECTTOBapOE U3 AanbHero
3apyGexba
% K COOTB. NEpHOAY NPEAbiAYIWEro roaa 0,6 54 0.5 97 6,3 87 25,1 28,5 26
% K npeabigyujemy nepuoay (SA) -1.8 28 44 -1,6 -3,1 0,6 0,7
“MI'IOP'I' MHBECTUUMOHHBIX T‘)BEPOE3
% K COOTB. NEpHOAY NPEAbiAYIWEro roaa -30,3 -37.0 -39.7 5.4 0.3 29,9 40,7 55
% K NpeabayeMy nepuoy (SA) 18,7 47 -104 46 14 98
rpy p WHBeECT. ToBapoB®
% K COOTB. NEPUOAY NPeabiAyLIero roaa 9.8 -11.3 99 -14,0 99 73 2.4 -4.8 52
% K NpeabAYLEMy nepuoay (SA) 02 55 16 26 14 77 16

HemoyHuk: ®@TGC, Poccmam, pacyemsi MUH3KOHOMPa3sumus Poccuil

PoiHok Tpyaa

Temnbl pocTa 3apadoTHBIX IJIAT MOCTENIEHHO HOPMAJIM3YIOTCH.

[To oTuetHbIM naHHBIM PoccTara, B ceHTsI0pe TeMIl pocTa HOMUHAIBHBIX 3apa0OTHBIX IUIAT B
LIEJIOM 110 3KOHOMHKe cocTaBuil 8,4 % r/r (B aBrycte — 10,1 % r1/r). B peanbHOM BbIpakeHUH
3aMeJIeHne pocTa OKa3zaloch 4yTh Oonbiie (1o 4,9 % r/r mo cpaBHeHuto ¢ 6,8% r/r mMecseMm
paHee) M3-3a YCKOpPEHMs MOTPeOUTENbCKOM NHMIsIMU B OKTs0pe. Takum oOpa3zoM, CEHTIOpbCKHE
TEMIIBl pocTa 3apabOTHBIX IUIAT OKa3aJlMCh 3aMETHO HMKE IpEIBapUTENbHBIX OlleHOK Poccrara,
ony0i1uKoBaHHBIX B OKTs10pe (10,8 % r/T B HOMMHAIBHOM BBIpaXeHuH, 7,2 % I/T — B pealbHOM).

B conmanbHOM cexTope HOMUHAIbHbBIE 3apa00THBIE TUIAThl B CEHTAOpE yBenuymiuch Ha 19,1
% 1/ mo cpaBHeHuto ¢ 24,7 % r/r B aBrycTe. Bo BHEOIOKETHOM CEKTOpE 3aMe/IlIieHUe ObUIO MeHee
BeIpakeHHBIM — 110 8,0 % 1/r ¢ 8,8 % r/r Mecsmem panee. B menom Habmromaemas auHaAMUKa
COOTBETCTBYET OXKHMJaHUAM MUHAIKOHOMpa3BUTHS Poccun o HOpManu3alu pocta 3apaboTHBIX B
KOHIIE TOoJla M3-32 M3MEHEHUs HMX BHyTpurogonoro npoduis (cM. «KaptunHa skoHoMukH. MioHB
2018 romay).

[IpenBaputenbHas oreHka Pocctata 3a OKTAOph yKasplBaeT Ha JaJbHEHINECE 3aMelJIcHUE
pocra 3apaboTHbIX miaT (10 8,1 % 1/T B HOMMHATBEHOM BBIpaKEHUU U 110 4,4 % T/T — B peaibHOM).
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Puc. 13. Temnbl pocTa peankbHbix 3apaboTHbIX nnat
NOCTENeHHO HOPMAITN3YHTCA. ..

Puc. 14. ... noa BNMAHMEM AMHAMUKKM onnaTel TpyAa
B COUNanbHOM ceKTope
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e COLMATBHBIF CEKTOD

peanksHaa 3apnnata
=====MpOoHMne BUflbl AEATENbHOCTH

MemoyHuK: Poccmanm, pacdemsi MUHIKOHOMPa3sUMUs POCCUL.
Oxkmsa6ps 2018 2. — ouerka Poccmama.

Be3padoTuua B oKTsIOpe HE3HAYMTEIbHO BHIPOC/IA, IPU 3TOM OCTABAsICh HA PEKOPAHO
HHU3KHUX YPOBHSIX.

UucneHHOCTh 3aHSATOr0 HACeJIeHHs] C HUCKIIOYEHHEM CE30HHOro (aktopa B OKTAOpe

cHusunach Ha 149,4 Teic. yen. SA mocie OKOJIOHYJIEBOM JAMHAMUKH MecdaleM pasee. IIpu atom
oOmrasi 4ucieHHOCTh 0e3paboTHhIX BhIpocia Ha 41,2 Teic. yen. SA. B pesynbrare coBOKymHas
YHUCIIEHHOCTh paboueil cuibl B OKTOpe cokpatwiack Ha 108,1 Teic. wenm. SA (-0,1 % m/m SA), a
ypoBeHEL Oe3paboTHIIEI BepHYJICS Ha ypoBHHU ampensllaprycra (4,8 % SA) mocne AOCTHXKEHHS
uctopuueckoro Munumyma 4,7 % SA mecsiem paHee.
B rogoBom BhIpakeHMH COKpalleHHe padoueil CHJIbI B OKTAOpe yckopuiaoch 10 -0,6 % r/r (-
0,3 % r/r B cenrsiope). IIpu 3TOM 4YHMCJIEHHOCTH 3aHSTOr0 HAceJeHUS B OKTAOpe Mmoka3aJa
OTPHUIATEIbHYI0O TroAoByl0 aumHamMuky (-0,3 % r1/r) BmnepBbie ¢ 4xkBl6. C yuerom
MPOI0JIAKAIIETOCS PACIIMPEeHUs] IKOHOMUYECKOH aKTHBHOCTH HA0/II0/1aeMble TeHAeHIHH HA
PbIHKE TPY/Aa CBHAETEJbCTBYIOT 0 HAPACTAKUINX OTPAHHYEHHUSAX CO CTOPOHBI NMpeII0KeHHs
TPYAOBBIX PeCYPCOB.

, pacyemsl Peccuu.

Puc. 15. BeapaGoTHua B OKTAGpe BepHynachk Ha
YPOBHM anpens-asrycra...

Puc. 16. ... np1 3TOM AaHHble rocyaapcTBeHHbIX
cnyx6 3aHATOCTH OCTAKTCA HA MUHUMYMaXx

% K4mMcn. % K pad yen.Ha 100
Hacenexua cune BaKaHC KA
60 75 350 4

70 300 4
59 6.5 201

200 +

6.0 150
58 55 100

50 50 | \\’\f\
57 T T T T T T T 45

2011 2012 2013 2014 2015 2016 2017 2018
wm—yPOBEHb 3AHATOCTH, S8
ypoBeHb He3paboTulbl (NpaBad Wkana), sa

0 T T T T T
2008 2010 2012 2014 2016 2018

KO3(MULUMEHT HaNPAXEHHOCTH
s K03 (DPULMEHT HANPAKEHHOCTH, SA

Memoysuk: Poccmam, pacyems! MUHIKOHOMPa3sumus PoCcuL.

Memoyruk: Poccmam, pacyemsi MUH3KoHOMPa3sumus Poccuu.
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Tabnuua 4. NokasaTenu pbiHKa Tpyaa

okt.18  3ke18 cen.18 asr18 wwon.i8 2ks18 1ks18 2017 2016

PeancHan sapaGoTtHasa nnata

B % K COOTB. NepuoAly NpeasAyLiero rona 44 6,3 49 6,8 75 76 10,2 29 0,8
B % K npefbiayLiemy nepuoay (SA) 0,3 07 03 0,3 0,1 0,5 38

HomuHaneHas sapaboTHasa nnara

B % K COOTB. Nepyody npedbigyLlero roaa 81 95 84 10,1 10,2 10,1 12,7 8,7 79
B % K npefbiayuiemy nepuofy (SA) 0,7 21 0,2 038 0,8 1,6 39

PeantHble pacnonaraeMele goxoas!

B % K COOTB. Nepyody npedbigyllero roaa 1,4 -0,4 -25 09 24 21 ;’;é -1.7 -5.8
B % K npedbigywemy nepuogy (SA) 0,7 -0,6 03 -0,8 0,2 0,4 1,4

B % K COOTB. Nepuogdy npegbigyLiero roga 16 07 29 14 24 16 D,B‘; 10 a8
C MCKI. BanThl, HEABUXKMMOCTH ! ’ ! ! ! ' 30 ! !

YucneHHocTb pabodeit cunel™

B % K COOTB. Nnepuogy npeasiayLiero roga -0,6 -0,2 0,3 0,0 -0,2 0,0 0,0 0,7 01
MIH. Yen. (SA) 76,0 76,1 76,1 76,2 76,1 76,2 76,3

YucneHHOCTb 3aHATBIX™

B % K COOTB. Nnepyoay npeabiayliero roga -0,3 0,3 0,2 0.4 0,2 0,56 05 -0,3 0,1
MIH. yen. (SA) 724 72,5 72,6 72,6 72,4 72,6 725

YucneHHocTs BespaboTHBIX™

B % K cOOTB. NnepuoAy npeabiayLiero rona -6,4 -85 -10,1 -7,6 -7.8 -84 -8,7 -6,5 -0,5
MIH. Yen. (SA) 3,6 36 3,6 3,6 37 3,7 37

YpoBeHb 3aHATOCTH™

8 % K Hacenexmo 6 sospacte 598 598 598 598 598 538 598
15 net u cTaplwe (SA) : ’ : s ) A )
YpoeeHb BespaboTuusl™

B % k paboyed cune /SA 4748 46/48 4547 46/48 47/48 4848 5149 5,2/- 5,5/~
* OanHble 3a 2016-2017 22. npedcmasneHsl no so3pacmyoll epynne « 15-72 zo0da», 3a 2018 200 — no ec3pacmyoli epynne «15 nem u
cmapuue».

** NanHele 3a 2016 200 npedcmasnedsl No so3pacmHoll zpynne « 15-72 200a», 3a 2017-2018 200 — no so3pacmuoll e2pynne « 15 nem u
cmapuues.

HMemovHuk: Poccmam, pacyems! Muxskonompazeumus Poccuu.

Nuduasauus

B HosiOpe mHpasumua yckopuiaacs 10 3,8 % r/r ¢ 3,5 % r/r B okrsadpe. J[uHamuka
NOTPEOUTENBCKUX LIEH COBIAja ¢ BepXHEH rpaHuued oueHkn MunskoHompaszBuTus Poccun (cwm.
«Kaptuna skonomuku. OxTs6ps 2018 ronma»). B momecsuHOM BbIpaKeHUU (C HCKIIOYEHUEM
CE30HHOT0 (pakTopa) MHPIALUA B HOsAO0pe Tarke yckopuiachk — 110 0,41 % mM/M SA 1o cpaBHEHHUIO ¢
0,35 % m/M SA B okTsI0pE.

OCHOBHOI1 BKJIaJ B YCKOPEHHE pPOCTa NOTPeOMTEJbCKHX ILieH B HOsi0pe BHecJa
MPOAOBOJIbCTBEHHAs: HH(JIALMA. TEeMIIbI pOCTa IEH B JAHHOM TOBAPHOU I'PyNIE YBEIUYHINACH 10
0,63 % m/m SA ¢ 0,40 % m/M SA B okTs0pe. B HOs1Ope BO30OHOBUIICS POCT 1I€H Ha IMJI0J00BOIIHYIO
IpoAyKIMo. TeMIbl pocTa LIeH Ha OCTallbHbIE IPOJAOBOILCTBEHHBIE TOBAPHI TAK)KE COXPAHSUIUCH HA
MOBBIIIEHHOM YpOBHE Ha (hoHe HeOJaronpHusATHOM AMHAMHUKHU BBINYCKA CEIbCKOIO XO3SICTBAa B
TEKYIIEM Tofy.

TeMnbl pocTa HeH Ha HENMPOJOBOJIBCTBEHHBIE TOBAPbI CHU3MIUCH 10 0,30 % M/M SA B
Hosiope ¢ 0,34 % m/Mm SA B okTsaope. UH(smms B cerMeHTe HEMPOOBOJILCTBEHHBIX TOBAPOB 0€3
yueTa MOAAKIIM3HON MPOAYKIIUU COXpaHWIHUCh Ha YpoBHE OKT0ps (0,28 % m/M SA). B wactHoCTH,
Ha (poHe cTaObWIBbHOM KypcOBOM AMHAMHMKH B HOSOpE 3aMeUIMJICS POCT IIEH Ha IMEepCOHAIbHbIE
KOMITBIOTEPHI, AJIEKTPOTOBAPHl M JApYyrue OBITOBbIE NPUOOPHl, B TO BpeMs KakK LEHbl Ha
TelepaAuoTOBapbl U  CpElICTBAa CBA3M  YCKOpWIM  majgeHue. Bxman B 3ameiieHue
HEMpOJI0BOJIBCTBEHHON MHQIIALIMYU TAK)Ke BHECIIO CHUKEHHE TEMIIOB POCTa LieH Ha OeH3uH (1o 0,22
% m/M B HOs1Ope ¢ 0,39 % M/M MecsiieM paHee).

B cekTope ycayr B HOsIOpe Tak:xke Ha0a01a0ch 3aMensienne uHGasinun — 10 0,24 %
M/M SA no cpaBHenuo ¢ 0,32 % m/m SA B okTsaope. OCHOBHOI BKJIaJ B CHUYKEHHE TEMITOB POCTa
I[IEH BHECJIO YJeIIeBIeHUe ycIyr 3apyoexknoro typusma (-0,4 % M/mM SA B HOsIOpe mociie pocTa Ha
0,6 % m/Mm SA mecsiuem panee). Temnbsl pocTa LIeH Ha IpYTHe BUBI YCIYT COXPAHWINCh HAa YPOBHE
IPEbIAYILErO MecCALa.
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Puc. 17. MoHeTapHaa MHNALWA CHUXAETCA BTOPOH Puc. 18. FlogoBan MH(pNAUMA ycKopsieTcA Ha hoHe
MecAu noapan POCTa UeH Ha NPOAOBONLCTEEHHLIE TOBapkI
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MOHEeTapHaA MHANALMA
Tapndbl

o HCMIALMA

oo Posman, g Mirasanas s s Posei “Focoman pavens oo

MonerapHas6 nndusiuus B HosiOpe 3amennumiaach 10 0,27 % m/m SA ¢ 0,31 % SA B
okTsi0pe. [TokazaTenb, IPUBEICHHBIM K TOJJOBBIM TEMIIaM POCTA, OCTACTCS HUXKE IIEJICBOTO YPOBHSI
banka Poccuu (3,23 % m/Mm SAAR B HOs16pe mocie 3,75 % m/m SAAR B okTsi0pe).

ITo ouenke Munskonompaszputusi Poccun, B 1exkadpe TeMnbl pocTa NoTpeOUTEIbCKUX
el coctaBaT 0,5010,6 % m/m. ['onoseie Temibl nHQIsAUN 10 wroram 2018 roma oXugarOTCS Ha
ypoBHe 3.9°4.0 %. CoBOKyNHBII BKJIaJ KypCOBOM [WHAMUKH B TEMI TOJIOBOM HWHQIISIIMU
oneHuBaercs Ha ypoere (0,5 0.6 m.m.

Tabnuua 5. UHavkaTopbl MHNALUK

HoR.18 okT.18 ceH.18 asr.18 2017 2016 2015

WHpnauna

B % K COOTB. Nepuofly NpefbiayLero roga 3.8 3,56 34 3,1 25 54 12,9
B % K npegblayleMy Mecsuy 0,5 0,4 0,2 0,0 - - -
B % K npeabiaylemy Mecady, SA 04 04 05 05 - - -
MNponoEOnkbCcTEEHHBIE TOBAPEI

B % K COOTB. Nepuofly NpeablayLiero roga 35 27 25 19 1,1 46 140
B % K npeablaylieMy Mecauy 1,0 0,6 0,1 -04 - - -
B % K npeabiayliemy mecauy, SA 0,6 04 0,6 0,9 - - -
HenpopoBonkcTBeHHEIE TOBaphI

B % K COOTB. NepMody Npedbioyuero roga 42 4.1 4.0 38 2.8 6,5 13,7
B % K NpeaplayleMy Mecauy 0.4 0,5 0.4 0,2 - - -
B % K npeablayleMy Mmecauy, SA 0,3 0,3 04 0,2 - - -
Yenyru

B % K COOTB. NepMody NpedboyLero roaa 3.8 40 38 37 44 49 10,2
B % K NpeablaylieMy Mecauy 0,0 -0,1 0,2 0,3 - - -
B % K npeabigywemy mecauy, SA 0,2 0,3 0.4 03 - - -
Basoean uHpnauua (PocctaTt)

B % K COOTB. NepMody NpedboyLero roaa 34 EN| 28 26 2.1 6,0 13,7
B % K npeabigyliemy Mmecauy 04 04 05 03 - - -
B % K npeabiaylemy Mecady, SA 04 0,4 04 04 - - -

WHbNALMA, 3a UCKN. NPOOOBONBCTEMA, pPerynupyembix
uyeH U TapupoB 1 NOJAKUMIHOA NPOAYKUMH

B % K COOTB. NepMody Npedblioyulero roga 34 34 3,2 3,0 2,6 58 12,9
B % K NpeablaylieMy Mecauy 0,3 0,3 0,6 0,3 - - -
B % K npeablaylwiemy mecauy, SA 0,3 0,3 04 03 - - -

Memouruk: Pocemam, pacyems! MusakoHoMmpassumus Pocoul

bankoBckuii ceKTOp

B okTsi0pe ycHJImIICs OTTOK JIMKBUAHOCTH MO OMKeTHOMY KaHay (-298 mipa. pyosei
nocie -148 mupa. pyonen mecsiem panee). [IpeBbillieHne HATOTOBBIX U3BATHI HaJl OFOPKETHBIMHU
pacxogaMM B OKTAOpe, Kak W B CEHTSI0pe, He KOMIIEHCHPOBAJIOCH OIEpALUsSMHU IO MOKYIKE
WHOCTPAaHHOW BAJIIOTHl Ha BHYTPEHHEM BAJIOTHOM pBIHKE B paMKax OIOJKETHOrO MpaBHIIa,
KOTOpble mpuocTaHoBieHbl bankom Poccum no konma roxa. Kpome Toro, B oKTsOpe MPHUTOK
JTUKBUIHOCTH TI0 omnepanmsim denepanbHOro KazHadeicTBa cokpatmwics A0 81 mupa. pyoneit ¢ 457
MIIpA. pyOieii MecsiieM paHee.

B pe3yabTrare CTPYKTYpHBbIIi NPOQMUUT JHMKBUIHOCTH B OKTA0pe HPOAOJIKUI
coxkpamarbes. Ha 1 HosOpst on coctaBui 2,9 TpiH. py6ieit no cpaBHenuto ¢ 3,1 TpiH. pyO:eit Ha 1
okTs0psa. IIpu oTHOCHUTENBHO CTAOMJILHOM BEIMYMHE OCTAaTKOB HAa KOPPECIOHACHTCKHUX CYETax
HaOJIIOAJIOCh CHIDKEHHME 00BheMa Ieno3uToB O0aHkoB B bamke Poccum, a takke oOmuranmii banka
Poccun B obpamienun. Ilpu 3ToM B yCIOBUSIX HEPaBHOMEPHOTO paclpeiesieHusl JTUKBUIHOCTH B
0aHKOBCKOH cucTeMe 3aJI0JKEHHOCTh OTJENbHBIX 0aHKOB Mo Kpenutam banka Poccum mox 3amor
HEPHIHOYHBIX aKTUBOB U MOPYUYUTEIHCTB B OKTSIOpE COXpaHsIach Ha MOBBIIIEHHOM YPOBHE.
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Puc. 19. PocT cTaBOK NO BKNagaM HacemneHus... Puc. 20. ... okasbiBaeT NnogaepXKy Aeno3MTHON
ba3e baHKOB
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O®3 (10 nert), DeckynoHHaA 0OXOOHOCTE M BKNaAbl HAaCENeHA B pybnax

MemoyHruK: Bakk Poccuu, paciems! MUHIKOHOMPa3sumus Poccu. MemoyHuk: Bark Poccuu, pacyems! MUHaKoHOMpassumus Poccul.
"BanmHas epeoyeHKa UCKImoYeHa. BamomHas NepeoueHsa ucKmoYeHa.

PocT cTaBok 1o aeno3uTaM OKa3biBaeT MOJAEPKKY JAeNO3UTHOWH Oa3e 0AHKOB, B TO
BpeMsl KaK J0JI0CPOYHbIe KPeAUTHbIE CTABKH B OCHOBHBIX CerMEHTaX 0AaHKOBCKOI'0 PbIHKA
JAe€MOHCTPUPYIOT Pa3HOHANIPABJIEHHYIO TMHAMHUKY.

B OCHOBHBIX cerMeHTax pbIHKa PYOJEBBIX ICTO3UTOB B CEHTAOPE—OKTAOpe HaOI0Jancs
pocT craBoK. Tak, CTaBKM MO BKJIaJlaM HaceleHUs B PyOJsiX Ha CPOK CBbINIE 1 roja BBIPOCIU IO
6,02 % B ceHtsOpe u 6,56 % B OKTAOpe ¢ ypoBHEH mpUOIM3UTENBLHO 5,7 % B HIOHE—AaBryCTe.
CTaBKM MO PO3HUYHBIM M KOPIMOPATUBHBIM JEMO3UTaM, HOMUHUPOBAHHBIM B noiapax CILIA, B
CEHTSAOPE—OKTIIOpe TaKkKe POCIH.

JluHamMHKa CTaBOK IO KpeauTaM B TMOCIEAHHME MeCAIlbl Oblla MEHee pPaBHOMEPHOM.
[TpouieHTHBIE CTaBKU MO PYOJIEBBIM KpeauTaM HE(PMHAHCOBBIM OpraHH3alUsM Ha CPOK CBbIlIE |
rojla HaYMHAs C aBrycTa 3aKpenuinch Boime 9 % (9,16 % B okTA0pe), YTO BhIIIE YPOBHEU anpesi—
utons (8,4—8,6 %). CHWKEHHE UIIOTEUHBIX CTaBOK B CEHTAOPE M OKTSAOpe MPUOCTaHOBUIIOCH. B TO
K€ BpeMs 3a CUeT YACILIEBICHHS 3aMMCTBOBAHUMN B JPYTUX CETMEHTaX PbIHKA MOTPEOUTENHCKOrO
KpEAUTOBAaHUS CTAaBKU 110 KpEAUTaM HACEJIEHHMIO Ha CPOK CBbIilIe 1 roja (BKIrOYas UIOTEYHbIE) B
1esnoM mpofonkuinu cHmkenue (1o 12,50 % B centsOpe u oktssOpe ¢ ypoBHeil okono 13 % B
JIETHUE MECSLIBI).

B oxTa0pe Ha0/1I01210CH BOCCTAHOB/ICHHE TUHAMUKY BKJIAJI0B HACEJICHHS, B TO Bpems
KaK KOPNOPAaTHBHbIE 1eNM03UThI MPOJ0JIKAIN PACTH.

ITpupocT pyOsaeBbIX BKJIaJ0B HaceleHUs ycKopuics 10 244 mupa. pyoneit SA B okTs0pe 1o
cpaBuenuto ¢ 41 mupa. pyd. SA B centsiope u 92 mupa. pyd. SA B asrycre. Ilo BamoTHBIM
JIeTI03UTaM HacesleHusi7 (C YCTpaHEHHEM CE30HHOCTH) B OKTAOpe COXpaHsulach HeraTHBHas
JUHAMHUKa, OJHAKO TEeMN OTTOKAa CHHU3WICS Oojee YeM B JBa pa3a IO CpPaBHEHUIO C
npeamecTByomumMu  Mecsuamu  (mo 34 mapa. py6.SA ¢ 67070 wmupn. gomn CHIA B
aBrycre _ceHts0pe). B 1ienom Habmoaemas TUHaMHAKa BKJIaJ0B HaCeTeHHUSB HHOCTPAHHOW BaTIOTE
YKJIaJIbIBa€TCsl B MOHMXKATENbHbIN TpeH |, chopMupoBapuiics ¢ Hayana 2017 rona.

B pesynbraTe COBOKYIHBIE PO3SHUUYHBIE JIENO3UTHI (C YCTPAHEHHUEM CE30HHOCTH) B OKTSOpe
BbIpocii Ha 210 mupa. pyoneir SA mocie cnaboit AMHAMUKH B TpeNblIylIde aBa Mecsua. B
T0JIOBOM BBIPAKEHHH POCT ycKopuics a0 6,5 % r/r ¢ 6,0 % 1/t mecsmiem panee. KoprnoparuBasie
JIETIO3UTHI (C YCTpaHEHHEM CE30HHOCTH) B OKTSIOpE MO-TIPEXKHEMY JEMOHCTPUPOBAIN MO3UTUBHYIO
JTUHAMHKY KaK B IOMECSYHOM, TaK U B TOJ0OBOM BBIPAKEHUU.

YckopeHne pocTa KpeAUTOBAHMS B T0J0BOM BbIPAa:KEHHUM IPOJOJIAKAETCH Kak B
KOPIIOPATUBHOM, TAK U B PO3HMYHOM CerMeHTe.

Po3HMuHBI KpenuTHBIN MOpT(hENnb MPOAOIDKAST PacTH OlNepexarmumu Temnamu (Ha 22,0
% 1/t B okTs10pe mocie 21,4 % 1/t B ceHTs10pe). YBenuueHUe TOI0BBIX TEMIIOB pOCTa HabII0AaeTCs
KaK B CErMEHTE WIIOTEYHOTO KPEAMTOBAaHUS, TaK U B CETMEHTE MPOYMX MOTPEOUTENBCKUX CCYI
(BKJIIOUAsi aBTOKpeIuTH). BMecTe ¢ TeM B mocieHHe JBa Mecsla JWHAMHMKa MOTPEeOUTEThCKUX
KpEAMTOB, 3a HCKIIOYEHHUEM HIOTEeKH, B TEPMHHAX I[OCIEIOBATEIbHBIX  IPUPOCTOB
cTabmin3upoBaiack Ha ypoBHe okojio 24 % m/M SAAR mnocne mepuona mociaenoBaTeIbHOTO
YCKOpPEHHUSI.

I'omoBble TeMmbl poOCTa  KOPNOPATHBHOIO  KPEIMTHOro moprdeiasi NPOIOIKHIA
yBeJIMYMBAThCcsA. 3270/ ’KEHHOCTh MO KpeaIuTaM He(MHAHCOBBIM OPraHU3alusM B OKTAOpe
BbIpociaa Ha 5,9 % r/r (B cenrabpe — Ha 5,6 % r/r). Poct kpeauTHOro mnoprdeJs,
PacCYMTAHHBIN 10 COMOCTABUMOMY KPYyry 0aHKoOB, yckopuiics 10 6,8 % r/r B okrsiope ¢ 6,5 %
r/r B cenrsiope. IIpm 3TOM pBLIHOK KOPHOPATHBHBIX OOJMranuii B IOCJIeIHHE MeCHUbI
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JAeMOHCTPUPYeT cJadyl JUHAMHUKY IOCJe JABY3HAYHBIX TeMIIOB POCTa B MepBOii MOJ0BHHE
roaa. B pesyabrare KpeAiuTOBaHHEe KOMIAHUH ¢ y4eTOM KOPNOPATHBHBIX 00JIUraluil pacrer
0oJiee yMepeHHbIMHU TeMnaMu — Ha 5,4 % 1/r B oOKTs10pe, Kak U B ceHTAOpe.

Puc. 21. PocT KpeAMTOBaHWA YCKOPAETCA Kak B
KOPNOpaTMBHOM, TaK W B PO3HM4YHOM CerMeHTe

Puc. 22, AMHamMnKa noTpeOMTENbCKMUX coya
crabunuampyetca

% rir
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KPEeAWTb! KOMNaHWAM M Kopn. oBnuraumMun
KPEAWTB! HACENeHMIo (KDOME KUMULLHBIX)
KUMHLHBIE KPEOUTHI

MIH. pyo %
2000 40
1000 20
0
-1000 0
*
-2000 -20

2014 2015 2016 2017 2018
npupocT NoTpef. KpeauToB 3a CKONb3ALLWIA roj
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® noTped. KpeauTel (MM SAAR), Np. ock

HMemosHuk: Bakk Poccuu, pacyems! MuUH3KoHOMpasaumus Poccul
BamomHas nepeoueHKa UCKMoYeHa.

HemouHuk: Bank Poccuu, pacyems! MUH3KOHOMPa3sumus Poccuu.
Bamomyan nepeoueHKa UCKMoYeHa.

Tabnuuya 6. MokasaTtenu 6aHKOBCKOro ceKtopa
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Kniwoyesan cTaeka (Ha KoHely nepuoga)

MpoueHTHEIe cTaBKK, % rOAOBBIX

Mo pybnesbiM KpeguTam  HedMHAHCOBLIM

opranmsauysm (cebiwe 1 rona) 92 9,2 9,1 8,6 8,5 9,0 10,9 11,9 13,0
Mo pybneBbIM XUNULYHBIM KpEOUTAM 94 94 94 9.6 95 9.8 11,3 11,8 12,5
Mo pybnesbiM genosutam uanuyy 66 6.0 57 57 57 64 69 74 84
(cBbiwe 1 roga) ’ ' ' ! ' ' ' ' '

Kpenut akoHomuke, % rfr* 10,4 10,0 88 7.8 72 6,6 -01 27 0,0
JKunuuHble kpeaMTsl, % rir* 249 245 241 235 228 176 11,1 11 12,4
MoTpebuTensckue kpeauThl, % rr* 19,9 19,2 18,0 16,9 15,9 12,7 1,0 -3,0 -85
KpeouTol opraHu3aumam, % rir* 59 56 44 3.3 28 36 -1,8 4.3 07
Bbinau AunuuIHbIX pybnesbix kpeauTos, 403 38,4 491 59,1 542 80,9 319 10 267

% rir

Hemovruk: bark Poccuu, pacyemet MuHakoHoMpa3ssumus Poccuu.
*flaHHble ¢ UCKIOYEeHUEM SanmmHol nepeoueHKu.

I'106anbHBIE pHIHKH

PacTymue onaceHMsi yYaCTHMKOB PbIHKA OTHOCHTEJIbHO H30BITKA NpelJOKeHHsl Ha
MHMPOBOM pbIHKe He(hTH NpUBeJM K 00Baly ee KOTUPOBOK 0oJiee ueM Ha 20 % B HosiOpe.

ITo cpaBHEHUIO C YETHIPEXJIETHUM MHUKOM, TIOCTUTHYTHIM B Hayasie oKTs0pst (okojo 85 mos.
CIIIA 3a 6appens HepTH Mapku «tOpaicy), nageHre HeTIHBIX KOTUPOBOK COCTaBUIIO Oojiee yem
30 %8. B xoHue HOAOps — Hayvane aAekaOps LeHsl Ha HepTh Mapku «Opanc» cTabuinu3upoBaInch
Ha ypoBHsx Huxe 60 momn. CIIIA 3a 6appens B nmpenasepun ouepenHoit Bcrpeun OIIEK+ B Bene.
Cpennsis nena Ha HeTh Mapku «lOpainc» B Hos0pe cocraBuna 64,4 nomn. CIIA 3a 6appens mo
cpaBuenuto ¢ 79,6 nomn. CIIA 3a 6appenb B OKTSOpe.

ITomyrMoO omaceHHWii OTHOCUTENBHO JAWHAMMKH TJI00AJIBHOTO Cpoca Ha HE(Th B YCIOBHAX

3aMeJUISIIOIIErocsl YKOHOMUYECKOTO0 pOCTa, B HOAOpEe HETraTUBHOE BIIMSHHME HAa KOHBIOHKTYPY
HE(PTSIHOTO pbIHKA OKa3blBal (akTop HpeiokeHus. Tpu KpymHEWIIMX MUPOBBIX MPOU3BOIUTENS
Heptu — CIIA, Poccus u CaynoBckas ApaBus — B OKTs0pe HapacTwiu 100bray. Ilo onenkam
AQHAJIUTHKOB, HaOJIOJaeMbli TPUPOCT MUPOBOTO MpeNIokKeHUs Oojee 4eM JOCTaTOueH, YTOOBI
KOMIIEHCHPOBaTh CHIDKEHHE MOCTaBOK M3 MpaHa, koTopoe oka3anoch MEHEE CYIIECTBEHHBIM, YEM
okujanoch, u3-3a BBeneHHBbIX CIIA mocmabnenuil s psaa cTpaH — MMIIOPTEPOB HPAHCKOU
He(TH.
IIpu 3rom mpousBoacTteo Hepru B CIIA mnpopo/rkaer Outh pexopabl. Ilo omepaTuBHOM
CTATHCTHKE Ha KOHell HOA0ps, NpeasiokeHHe amepukaHckod Hedru aocruriao 11,7 mun.
OappeJieil B CyTKH, IPEBbICHB YPOBHH HOSIOPS MPOLIOro roaa 0oJiee yeM Ha 2 MUIH. OappeJiei
B cyTku. HecMoTpsi Ha MHQPACTPYKTYpHBIe OIPAHHYEHHMS HA TPAHCIOPTHPOBKY He(TH B
KJI4YeBbIX HedTeno0bIBalOMIMX INTATaX, KoJM4YecTBO OypoBbIx ycraHopok B CIIA
NMPOA0JIAKAIO pacTu. B 3THX ycjoBHSIX Ha0JI0IAJI0Ch pe3Koe yBeJUYeHHe 3amacoB ChbIPOii
HepTn B CIIA, KoTOpble C cepelMHbI CEeHTSAOPS 10 KOHIA HOSOpsA BBIPOCAH B 00wIel
CJIOKHOCTH Ha 49 MutH. Gappedeit (oxoJ10 12 %).
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Puc. 23. CLUA ctanu MMpOBLIMK NMaepaMm no Puc. 24. [oxoQHOCTH KasHavyenckux obnuraunin CLUA
oB6bemy [ob6bI4M HedTH Ha cpoku 2 1 10 neT npoaonkunu cGnmwkeHne

Teic Gapp. / o
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COMN (DB anp WIOH aBr OKT [eK (PeB anmp WIOH 3Br OKT

OMNEK — He-OMEK — IVBHA ’ 2012 2013 2014 2015 2018 2017 2018
I Hurepus CLlIA 5D perT — ST 2Y — ST 10Y

IMocsie okTAOPHCKOro o0Bajla MHPOBBIE PBIHKH aKIUil B HOA0pe O0OCTaBaJHMCh

BOJIATWIBHBIMH.
B nHauyane HOAOpPS MOAEPKKY KOHBIHKTYpe IJ00aJbHbIX (OHI0OBBIX PBIHKOB OKa3bIBAJIH
UTOTM NpoMe:KyTOYHbIX BbIOOpOoB B Konrpecc CIHIA 6 Hos0psi, KoTOpble coBHAIH C
0KMIAHUSIMU PBIHKA M ObLIIM BOCHPHUHSATHI MO3UTUBHO. Tak, ¢ 29 okrsa0psa 10 7 HOAOps
(JIoKaJIBbHBII MMHUMYM H MAKCUMYM COOTBeTCTBeHHO) unaekc S&P 500 npudasua 6,5 %. C 8
HOSIOpSI MMPOBbIe PbIHKH aKUHMH BO300OHOBM/IM CHHM:KeHHMe Ha ()oHe YXyIIIeHHS OKUAAHUMU
OTHOCHTEJIbHO TMEPCHeKTHB I100aJbLHOI0 pocTa W nmajaeHuss HeH Ha Hedptb. Oanaxo B 111
Aexkane HOAOpPA KOHBIOHKTYPa BHOBb pa3BepHy/aach Ogarogapsi pocry ONTHMH3Ma
YYACTHMKOB PbIHKA OTHOCHUTEJIbHO BO3MOKHOI'0 yperyJJMpOBaHUsl TOPrOBbIX MPOTHBOPEYHii
mexny CIHIA m Kuraem Ha cammure G-20, koropsliii npomen B Apredtude 30 noadopsnlll
Aexadps, U cradnan3auun HeQTAHBIX KOTHPOBOK.

B xoH1e HOsIOpsI BKJIa B yaydllIEHHE IUHAMHUKH TJI00aJIbHBIX (DOHIOBBIX MHJEKCOB BHECIH
komMmeHTapuu rassl ®PC CHIA JIxepoma Ilaysmia oTHOCUTENBHO YPOBHS IPOLEHTHON CTaBKH,
KOTOpasi, IO €ro MHEHUIO, «IPUOJU3MIACh K HIDKHEH IpaHule HEHTpalbHOIO Juamna3oHay. JTH
clioBa OBUIM BOCIIPHHSATHI yYaCTHUKaMHU pBIHKA Kak curHai o toMm, yro OPC CIHA moxer
3aMEeUIUTh  YXKECTOUEHHE JICHE)KHO-KPEIUTHOM MOJIUTUKM (Ha 3acegaHuu 6—7 HoA0pA
aMEpUKAHCKUN PEryJsTop OXHJAaeMO OCTaBUJ IPOLIEHTHbIE CTaBKM O€3 H3MEHEHUM, OJIHAKO
COXpaHWJI MPOrHO3 00 MX MOBBIIIEHUH Ha JAEKaOpPbCKOM 3acelaHuU U 3 MOBBIIICHUAX MO MTOTraM
2019 rona). Ha stux nHoBoctsax unaekc S&P 500 moackounn Ha 2,3 % 3a nenb, a moxogHoctu 10-
JeTHUX KasHadeWckux oOnuranumii CIHA mnepenun B ¢a3y CHWXKEHMS W K KOHIy HOSOps
OITYCTHJIUCh HUKE OTMETKH 3 % BIIEpBBIE C CEHTSIOPS TEKYILETo roja.

[lo wroram Hos0psA aMepHKaHCKHe (OHAOBEIC HHIASKCH BhIpocoH Ha (3”18 %.
EBpornelickue ppIHKM 3aKOHUMJIM MECSIl B MUHYCE, IPU 3TOM HamOoJjee CyleCTBEHHOE CHH)KEHUE
npoaeMoHcTpupoBan  uHjaekc FTSE 100 Ha ¢oHe coxpaHsouieiics HeOoNpeneleHHOCTH
OTHOCHUTEIIbHO ITapaMeTPOB COIJIalleHust 0 Beixoe BennkoOputanuu us EBpocorosa.

Wunekc akuuit ctpan ¢ popmupyronmmucs peiikaMmu MSCI EM B Hosi6pe BoIpoc Ha 4,1 %,
OTBHITPaB YacTh OKTAOpbckoro nangeHus (-8,8 %). Poccuiickuit ponmoBbIi peiHOK prbdasui 1,7 % (-
5,0 % B okts0pe). Bmecte ¢ tem muaexkc llanxaiickoil GoHmOBOM OUpPKU MO HTOraM HOSOPs
nponospkui cauxkeHue (-0,6 % mo cpaBHeHUIO ¢ -7,7 % MecsIem paHee).

Basiorsl pasBUBalOIIUXCA CTPAH B HOsiIOpe €MOHCTPHPOBAJIM PA3HOHAINPABJICHHYIO
auHamMuky. MHaeke BamoT ctpad ¢ popMupyromumucs peiikamu JM Morgan B HOsiOpe yMepeHHO
Belpoc (+1,6 %). HaubGonee 3HaumTenpHOE YKpeIJIEHHE OTHOCUTENbHO Joiutapa CIHA
MPOJIEMOHCTPUPOBANIN Typerkas ympa (6,4 % B Hos0pe), roxHOabpuKaHCKUN paHna (6,3 %) u
uHauickas pynus (5,9 %). BaaroTsl BOCTOYHOA3MATCKUX CTpaH B HOSOpE Takke yMEepeHHO
YKpenuinch Ha (oHE CTadMIM3alMi KUTACKOro 10aHs. BalltoThl TaTHHOAMEPUKAHCKUX CTpaH, 3a
UCKJTIOUEHHEM YMJIMICKOTO I1eco, B HOSOpEe IEMOHCTPUPOBAIM TEHJCHIMIO K OCIalJeHHI0, B TO
BpeMs KaK KypChbl OCHOBHBIX BaJIIOT BOCTOYHOEBPOMNEHCKUX CTpaH ¢ (OPMUPYIOLIUMUCS PbIHKAMHU
oTHOcuTeNbHO nosapa CIIIA B nenoM H3MEHMIINCh HE3HAYUTEIBHO.

Poccuiickuii py6isb, HECMOTPSl Ha BOJATHIIBHOCTh MUPOBBIX (DMHAHCOBBIX PHIHKOB U MaJ€HUE LIEH
Ha He(Th, B HOSOpE OCTaBaJCs JAOCTATOYHO CTAOMIBHBIM. B mel0oM mo mTOoram mecsina Kypc
pocCcHiicKOil BaJIOThl OTHOCUTEJbHO Aosuiapa CIIA mnpoaeMOHCTPUPOBAJ YyMepeHHOe
ocaadienue (Ha 1,3 %), npu 3TOM IHANA30H ero KOJIeOaHUI B TedeHHe HOAOPS He NMpeBbIAa
4 %. [lusa cpaBHeHus, B 4kB14 npu COMOCTAaBUMOM IO MacIITaA0y CHMKEHHMH LleH Ha HedThb
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py0Jib 0cja0 MPUMEPHO HAa TPeThb B HOMHMHAJIBHOM BbIPA:K€HHMH OTHOCHTEJIBLHO H0J1apa
CHIA. Ha0sronaemMasi JTMHAMHMKA TOBOPUT O BO3POCIIe YCTOHYHBOCTH POCCHICKON BAJIOTHI
K K0JIe0AHNSIM BHEITHEIKOHOMMYECKOH KOHBIOHKTYPbI.

Puc. 25. MMpoBLIe (hoHAOBLIE PLIHKN B HOAOpe Puc. 26, BanioTel pa3BMBaOWNXCA CTPaH
oc Bonamn DEMOHCTPUP
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UemouHur: ), pacems! Poceuu. Memounuk: , pacvems! Poccu

Hcrounuk:: http://economy.gov.ru/
PbIHOK HeIBHKMMOCTH, €r0 CTPYKTYPA U 00bEKThI

PBIHOK HEABMKMMOCTH — CEKTOP HAUMOHAJIBHOW PHIHOYHOW 3KOHOMUKH, MPEACTABISIONIUN
co00#1 COBOKYMHOCTH OOBEKTOB HEABM)KUMOCTH, YKOHOMUYECKHX CYOBEKTOB, ONEPUPYIOLIUX Ha
pPBIHKE, TMPOIECCOB (YHKIIMOHUPOBAHUS PBIHKA, T.€. MPOIECCOB IMPOU3BOJCTBA (CO3MaHUN),
notpebieHust (MCMoNb30BaHusl) U 0OOMeHa OOBEKTOB HEABMKMMOCTH W YIPABICHUS PHIHKOM, U
MEXaHH3MOB, 00ECTICUNBAIOIMNX (YHKITMOHUPOBAHHUE PHIHKA (MHPPACTPYKTYPHI U MIPABOBOW CPEJIbI
pBIHKA). B COOTBETCTBHM C MPUBEIEHHBIM ONPECIIEHUEM, CTPYKTYpa PhIHKA BKJIIOYAET: OOBEKTHI
HEJIBUYKUMOCTHU

e CyOBEKTHI pbIHKA

e mpoiiecchl PYHKIIMOHUPOBAHUS PHIHKA

e MexaHu3Mbl (HHQPACTPYKTYpy) phIHKA.

o Jlns menel aHanuW3a pHIHKA W YIOPaBIEHUS €ro CO3JAaHUEM W pa3BUTHEM OOBEKTHI
HEJABM)KMMOCTH HEOOXOIUMO CTPYKTYPUPOBATh, T.€. BBIICIATH T€ WU WHBIE OJHOPOIHBIE TPYIIIHI.
B 3akoHO#aTeNnbHBIX, HOPMATHUBHBIX, METOAMYECKHMX aKTaX W JOKYMEHTAaX MpUMEHSIETCA
KJacCU(pUKalus 00BEKTOB MO PA3IUYHBIM OCHOBAaHUSAM: MO (PU3UYECKOMY CTaTyCy, Ha3HAYCHHUIO,
KauecTBY, MECTOIIOJIOKEHHUIO, pa3MepaM, BHJIaM COOCTBEHHOCTH (TPUHANJICKHOCTH Ha TIpPaBe
COOCTBEHHOCTH), IOPUAMYECKOMY cTaTycy (IPUHAJIEKHOCTH Ha TmpaBe monb3oBanus). [lo
(U3HUYECKOMY CTATyCy BBIJEISIOT:

3€MeJIbHbIE YUACTKHU;

® SKIbe (KIIIBIE 3/TaHUS U TIOMEIICHHUS );

® HEXWIbIE 3[JaHUs U IOMEILIECHHS], CTPOEHUS, COOPYKEHNUS;

B coorBerctBun ¢ 3K P® 3emmm B Poccuiickoii Denepanuu 1o 1eieBOMy Ha3HAUYEHUIO
MOIPA3ACIIAIOTCS Ha CICIYIONTNE KaTETOPUH: 3EMIIH CEITbCKOXO3SMCTBEHHOTO HA3HAYCHUS,

® 3eMJIM HACEJICHHBIX TyHKTOB;

® 3eMJIM IIPOMBIIINICHHOCTH, DHEPTETUKH, TPAHCIIOPTA, CBSA3H, PaTIUOBEIIAHNUA,

e TeNEeBUACHUS, WHOOPMATHUKH, 3EMIIM I OOCCTICYCHHMS] KOCMHUUYECKOW JeATEebHOCTH,
3eMiId  00OpOHBI, 0€30MacHOCTH M 3€MJIM HHOTO CIEHUATbHOTO HAa3HAUEHHUsS; 3eMJIH 0C000
OXpaHSEMBIX TEPPUTOPUN U OOBEKTOB;

® 3eMIId JIecHOTO (OH/Ia;

® 3eMIIM BOJHOTO (hOH/IA;

® 3eMJIM 3araca.

3emMeNbHBIC YYaCTKH B TOPOJAX, MOCETKaxX, IPYTrUX HACEJIICHHBIX IMYHKTAaX B IMpejenax ux
4epThl (3eMyi  0c000  OXpaHsSEMBIX TEppPUTOpUN W  OOBEKTOB) B  COOTBETCTBHH C
rPalOCTPOUTEIBHBIMU PETJIaMEHTAMU JEJISATCS Ha CIEAYIOUIUE TEPPUTOPHUATIBHBIC 30HbI: JKUJIAs;

e OOIIECTBEHHO-IEI0BAS;

MIPOU3BOJCTBEHHAS;

WHXEHEPHBIX U TPAHCIOPTHBIX HHPPACTPYKTYP;
peKpealoHHas;

CEJIbCKOXO035IMCTBEHHOT'O UCIIOIb30BAHMUS;
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CHEIHaIbHOTO Ha3HAUYEHUS;
BOEHHBIX 00HEKTOB;
WHBIC TEPPUTOPUATHHBIE 30HEI.
KUJIbE (PKUJIbIC 37]aHUSI U TTIOMEIICHHS):

® MHOT'OKBApTUPHBIE JKUJIbIE I0Ma, KBAPTUPHI B HUX U . TOMEIIECHUS s

® [IOCTOSIHHOTO MPOXUBaHUS (B AOMax OTIbIXa, TOCTUHMIIAX, OONBHUIIAX, IIKOJIAX U T.IL.);
WHVBUIYAILHBIC U ABYX - YETHIPEX CEMEWHBIC MaJOdTaKHBIE JKUJIbIE JIoMa (CTapasi® 3aCTPOMKa U
JIOMa TPAJWIMOHHOTO THUMA - JOMOBIQJCHHUS W HOBOTO THIIA — KOTTEKH, TayHXayChl);
KOMMepuecKas HeJBUKHUMOCTB:

e 0o(UCHBIC 3/1aHUS U TIOMEIICHUS aJMUHUCTPATUBHO-O(MCHOTO Ha3HAUCHUS;

® TOCTHHHUIIBI, MOTEIIH, I0Ma OT/bIXA;

® Mara3uHbl, TOPrOBbIE LICHTPHI;

® pecropanbl, Kade U Ip. MyHKTHI OOLIETINTA;

® IIYHKTHI OBITOBOTO OOCITY’)KHUBaHHUSI, CEPBHCA.
MPOMBINIICHHAS. HEJIBUKUMOCTb:

e 3aBojicKHE U (paOpUUYHBIE TOMEIICHHS, 3JaHUS U COOPYKECHHUS IPOU3BOICTBEHHOTO

® Ha3HAYCHUS, MOCTHI, TPYOOIIPOBOIBI, JOPOTH, TaMOBI U JIp. HHIKEHEPHBIC COOPYKEHUS;

® [apKUHTH, Fapaxu;

® CKJIaJIbl, CKJIQ/ICKHE ITOMEIICHUS.

® HEJBMKUMOCTb COIMATBLHO-KYIBTYPHOTO HA3HAYCHWS:

[ ]

[ ]

[ ]

3/1aHMS IPABUTEIIbCTBEHHBIX U aIMUHUCTPATUBHBIX YUPEKICHUI;
KYJIbTYPHO-03/10POBUTENIbHBIE, 00pa30BaTeIbHbIC, CIIOPTUBHBIE OOBHEKTHI;
peNUruo3HbIe OOBEKTHI.

CermMeHTHpPOBaHMe 3¢MeJIbHOT0 PbIHKA

3emuin B Poccuiickoit ®enepauuy 0O LEJIEBOMY HA3HAUYECHUIO MOAPA3JEISAIOTCS Ha
CJIEyIOIINEe KaTerOpyuHu:

- 3eMJIM CEJIbCKOXO35IIICTBEHHOTO Ha3HAYEHHUS; -

3€MJIM HaCEJIEHHBIX MYHKTOB;

- 3eMJIM IPOMBIIIEHHOCTH, SHEPTETUKH, TPAHCIIOPTA, CBA3H, PaIMOBELIAHUs, TEICBUICHUS,
MH(POPMATUKH, 3eMJIM [ OOecHedyeHUss KOCMUYECKOW JEeSATENbHOCTH, 3€MJIM  OOOPOHBI,
0€30MacHOCTH U 3eMJI HHOTO CHEIHNATbHOTO Ha3HAUCHUST;

- 3eMJIM 0C000 OXpaHsSIEMbIX TEPPUTOPUN U OOBEKTOB;

- 3eMJIM JIECHOTO (pOH/Ia; - 3eMJIM BOAHOTO (POHAA;

- 3eMJIU 3ariaca.

[IpaBoBO# peXUM 3€Mellb ONPEAENSIeTCS UCXOI U3 UX MPUHAMJICKHOCTH K TOM WIM MHOU
KAaTeropuy MU pa3pelieHHOro HCIOJb30BaHUS B COOTBETCTBMM C 30HHpPOBaHHEM TeppuTopuil. B
COOTBETCTBUH C 3aKOHOJIATEIBCTBOM BO3MOXKEH MEPEBOJL 36MEIBHOIO yYacTKa U3 OJHOW KaTeropuu
B Jpyryio. lleneBbIM HazHAaueHHEM M pa3pelIeHHBIM HCIOJIb30BaHUEM O00pa3yeMbIX 3EMENbHbBIX
Y4aCTKOB IIPU3HAIOTCS 1I€JIEBOE Ha3HAUEHUE U PA3PELIEHHOE UCIIOJIb30BAHUE 3€MENIBHBIX Y4aCTKOB,
U3 KOTOPBIX MpH pazfene, 00beAMHEHNUH, IepepacpeielIeHuy WIN Bbliesie 00pa3yloTcs 3eMeJIbHbIE
y4acTKU. 3eMeTbHbIC YUACTKA MOTYT OBITh BBIBEACHBI N3 000pOTa TMO0 OrpaHUYEHBI B 000POTE.

3eMenbHbIE y4YacTKH, OTHECEHHbIE K 3eMJIsIM, H3BATBIM M3 000poTa, HE MOTYT
MPEIOCTABISATHCS B YACTHYIO COOCTBEHHOCTD, a TAK)XKE OBITh 00BEKTaMU CAETOK, MPEAYCMOTPEHHBIX
IpaKAaHCKUM 3aKOHOJIaTeNIbCTBOM. 3€MENIbHbBIE YHaCTKH, OTHECEHHBIE K 3€MJISIM, OTPAaHHUYEHHBIM B

o0opoTe, HE MPEJOCTaBIAIOTCA B YaCTHYIO COOCTBEHHOCTb, 332 HCKIIIOUCHHEM CIIy4daes,
YCTaHOBJIEHHBIX (pesiepalibHbIMU 3aKOHaMH. Kaxkaplii 3eMenbHBINH y4aCTOK, CBEJCHHS O KOTOPOM

BHECEHbl B TOCYAAPCTBEHHBIM KaJacTp HEABMKMMOCTH, MUMEET HE MOBTOPSIOIIMICS BO
BpeMeHU U Ha Tepputopun Poccuiickoii ®enepanuu TroCyIapCTBEHHBIM YYETHBIA HOMEpP
(kamacTpoBbII HOMED).

KanmactpoBbie HOMepa MpUCBaWBAIOTCS OOBEKTaM HEIBIKUMOCTH OPraHOM KaJacTPOBOTO
yuerta. Bce 3emenbHble y4acTKH, HE3aBUCUMO OT (OpM COOCTBEHHOCTH, IOAJIEXKAT
roCy/1apCTBEHHOMY KaJaCTPOBOMY YUETY.
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1 mapra 2008 roma Bcrynui B cuity denepanbHbiil 3akoH «O TOCYJapCTBEHHOM KaJacTpe
HEJBUYKUMOCTU», B COOTBETCTBUM C KOTOPBIM CO3[IA€TCS €IUHBIM CHUCTEeMaTHU3UPOBAHHBIN CBOJ
CBEICHUI 0 HEIBU’)KUMOM HMYILIECTBE.

OObeKkTaMH TOCYAapCTBEHHOTO KaJacTPOBOIO yuyeTa SBISIOTCS 3EMENIbHBIC YYacTKH,
3J1aHUsl, COOPYKEHUs, TOMEUIeHHsI, 00bEKThI HE3aBEPILICHHOTO CTPOUTENIbCTBA.

OmnpenesieHne cerMeHTa PbIHKA, K KOTOPOMY NPUHA/VIEKUT OLlEHUBAEeMblii 00beKT

Cornacio n. 10 @CO Ne 7, miuga onpeneyieHUss CTOMMOCTH HEIBHXKMMOCTH OIEHIIUK
UCCIIEyeT PBIHOK B TE€X €ro CerMeHTaX, K KOTOPBIM OTHOCSTCS (PaKTHYECKOE HCIOJIb30BAHUE
OLICHMBAEMOI0 OOBEKTa M JIPYrHe BHJIbI HCIIOJIb30BAHMS, HEOOXOIUMBIC IJI OMpEICNICHUsI €ro
CTOUMOCTH.

OOBEKTOM OIICHKH SIBJISICTCS: JBa 3E€MENbHBIX Y4acTKa, 3e€MJIU HACEICHHBIX IMYHKTOB IS
JAYHOTO CTpouTenbcTBA. OOBEKTHI OICHKU pachoiioskeHbl: TBepckas 00:1., CenmkapoBCKuil p-H,
[IlyBaeBCKOE celbcKoe Mmocenenue, A. bop-Boiro, kommyHukanuu mo rpanuie. Madpactpykrypa
pailoHa He pa3BUTAa.

Takum 00pazom, MOXKHO ciaenaTh BbIBOJ, YTO OOBEKT OIEHKHA OTHOCUTCS K 3€MEIbHBIM
y4acTKaM JJisl BEJIEHUs JUYHOTO IMOACOOHOro Xxo3sicTBa. Ha OCHOBaHMM BBIIIEH3TI0KEHHOTO, a
TaKK€ OINHUCAHMS, TPHUBEACHHOrO B pasnuene 3. «XapakTepucTuka OOBEKTa OICHKNY,
anbTepHATHUBHBIC BAPHAHTHI UCIIOIb30BAHMSI OLIEHUBAEMOT'0 00BEKTa HE paCCMATPUBAIIUCH.

YuureiBas, uro OOBEKT OIEHKH PacIojIokKeH 1o aapecy Trepckas 00:1., CennxapoBCKUi p-
H, [llyBaeBckoe cenbckoe moceneHue, 1. bop-Bonro, manmee mpoBoauTcs HccleAOBaHUE pPHIHKA
3eMeJIbHBIX YYacTKOB BO TBepcKoil obsacTu.

OB30P PbIHKA 3EMEJIBHBIX YYACTKOB TBEPCKOM OBJIACTH

HNHuTtepBan ocyiiecTBIsIeMOro MCCIEIOBaHMs MPUHAT PaBHBIM Mecsly. B nmanHom ciyuae
uccienyembiii Mecsy — Centsaopp 2018 r. OOmiee KOJIWYECTBO MPEUIOKEHHM MO MpoAake
3eMEeJIbHBIX y4acTKOB B TBepckoit 00macTu coctaBmiio 4 958 00bEKTOB U3 KOTOPBIX:

B 32MenbHbie YYacTKM 3eMant
HaCeNeHHLIX NYHKToE (MM¥C)

B 32ManbHER YYICTKH
CENbCKOXO3ANCTBEHHOMD
HazHa4YeHHWA

EH3e8ManbHble YY4aCcTKM
NpOM3IBOLACTESHHOMD M
KOoMMepYeCKoro Ha3HadYeH A

MCTOUHMK HHOODMBLIMK: WWW.aVito.ru;
aHanna OueHumnKa

Cmpyxkmypa npeonodceruii no npooaice 3eMelbHblX yuacmkos 6 Teepckou obracmu.
Cenmsaopwv 2018 a.

AHanu3 mokasblBaeT, yTo B TBepckoi o0nacTé OOJbIIEe BCEro MPEJICTaBIEHO K MPOAaXKe
3emenbHBIX ydacTKoB nos MKC (70%), B TO BpeMsi Kak HauMEHbIIIEe KOJUYECTBO MPEIOKEHUI
NPUXOJUTCA Ha 3€MENIbHBbIE YYaCTKH IMPOU3BOACTBEHHOIO M KOMMepueckoro HaszHadeHus (3%).
CrpyKTypa MpeIoKeHUH 110 Po/Iake 3eMeNTbHBIX YIaCTKOB IT0 [IEHE MPEICTaBlIeHa HUXKE:
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Cmpykmypa npeonodceHuli no npooaxfce 3eMelbHblX YUACMKO8 3eMelb HACENeHHbIX
nynkmos (M2KC) 6 Teepckoti obnacmu no yene. Cenmsaops 2018 e.
W3 npoaHanmM3WpOBAaHHBIX JTaHHBIX BUIHO, YTO HAMOONBIINH OO0BEM MPEAJIOKEHUS IO
poJake 3eMENbHbIX y4acTKOB 3emenb HaceideHHbIX MyHKTOB (MJKC) B Tepckoit obmactu
NPUXOJUTCA Ha OOBEKTHI, TpearaeMbie B ImeHOBOM nuamnazoHe g0 500 000 py6. (51%),

= o 250 000 pyb.

B250 000 - 500 000 pyb.
8500 000 - 750 000 pyb.
o750 000 pyd. - 1 MnH. pyd.

d6ones 1 MaH. pyo.

HcTouHnk nHopMayinn: www.avito.ru;
aHanns OyeHwWnKa
Cmpykmypa npeonodceHuil no npooaice 3eMeIbHbIX YUACMKO8 CeNbCKOX03AUCTNEEHHO20
HazHayeHnus 8 Teepckoii oonacmu no yere. Cenmsaops 2018 2.

W3 mpoaHanTM3WpOBAaHHBIX JaHHBIX BHUJIHO, YTO HAWOOJBIIMA OO0BEM MPEIJIOKEHHUS TIO
MpoJake 3EMETbHBIX YYAaCTKOB CEIbCKOXO3SIICTBEHHOTO Ha3Ha4deHWss B TBepckoil oOmactu
MPUXOIUTCS HAa 00BEKTHI, mpeiaraeMple 1mo mneHe 10 250 000 pyo6. (41%), HanmeHbIHil 00beM Ha
00BeKTHI B IeHOBBIX auamnazonax 500 000 - 750 000 py6. (8%) u 750 000 py6. — 1 muH. pyo. (8%).
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Oao 1 MH. py6.
B1 - 5 MAH. pyb.
B5 - 10 MnH. pyd.
@10 - 50 MAH. pyd.

abonee 50 MAH. pyo.

HCTOYHHK HEHGODMELHH, WWW.avito.ru;
aHanmn3 OyeHLmka

Cmpyxkmypa npeonodiceHutl no npooasice 3eMelbHblX YU4acmKo8 Npou3800CMEEeHHO20 U
KoMMepyecko2o HazHayenus 8 Teepckou oonacmu no yene. Cenmsaopo 2018 e.

Jlia aHanM3a LEeH MPeUIOKEHHH MPOJaXH 3eMENbHBIX y4YacTKOB OBbLTM PAacCMOTPEHBI U
OTOOpaHbl JIOCTYIHBIC OOBSBICHHUS MPEAJIOKCHUNH TPOJAKA B JAHHOM CETMEHTE pBIHKA
HEAB)KMMOCTH. B uTore ObUTM MpoaHaNM3WpOBaHbI IIEHBl HAa y4acTKH B TBepckoil obiactu 3a
cents0ps 2018 1.

Nuanasod ueH, pyo./coT.
HauMeHoBaHKe "
min max
3eMenkHble YUY2CTKM 2eMeNk  HACeNSHHLIX
nyHKToB (MKC) 583 66 000
3eManbHble YYaCcTKM CeNbCKOXOZAMCTEEHHOMD 130 50000
HaZHIUEHHA
3eMenkHLle YUACTKM NPOM3IBOACTBEHHOMD M 1389 263158
KOMMEDYECKOrD Ha3HaYeHUA

HETOUHHK MH’d]OEWEuMM.' WWw.avito. ru;
aHanms OuyeHIMKa
Huanazon yen na 3emenvuvie yuacmku ¢ Teepckoii oonacmu. Cenmsaops 2018 2

AHanmm3 TOKa3bIBaeT, YTO MHHHMAJIbHAS II€Ha HA PBIHKE 3E€MENIbHBIX YYacTKOB 3€Melb
HaceneHHbIX TyHKTOB (MDKC) B TBepckoii o0nactu cocrasinser 583 py0./coT, a MakcuMalibHas — 66
000 pyO./coT. MuHuManbHasi IieHA Ha PBIHKE 3€MEJbHBIX YYaCTKOB CEJIbCKOXO35HCTBEHHOTO
Ha3zHaueHUs B TBepckoil oOmactu cocrasisger 130 py6./cot, a makcumanbHast — 50 000 py6./coT.
MuHnManbpHas IeHa Ha pBIHKE 3€MENbHBIX YYAaCTKOB IPOM3BOACTBEHHOTO M KOMMEPUYECKOTO
Ha3zHaueHus B TBepckoit obnactu coctabiseT 1 389 py0./cot, a makcumanbHas — 263 158 py6./cor.

B cocraB TBepckoil o6mactu BXOAAT 35 MyHUIMNAIbHBIX 00pa3oBaHUM, 8 ropoJICKHUX
OKpPYroB U 2 3aKpBITHIX aJIMHHUCTPATHUBHBIX TEPPUTOPHAIBHBIX OOpa3oBaHus. OOmas IUIOMIAIL
TEppUTOPUU 00JIACTH B aIMMHUCTPATUBHBIX IpaHuLiax paBHa 8420,1 Teic. ra.

Pacnpenenenue 3emensHOro hoH1a MO KaTETOPUSIM 3eMeb

ITo cocrosauuto Ha 1 suBapsa 2017 roma 3eMiiM CEIbCKOXO3SMCTBEHHOIO Ha3HA4YECHUS B
CTPYKType 3emenbHoro (Gonaa cocrapmusitor 2575,4 teic. ra wim 30,6% ot ob1el miomaan 3eMenb
obmactu. B 2016 roxy muoniaapr 3eMelb CeTbCKOXO03MCTBEHHOTO Ha3HAUYCHUsI yMeHbIuachk Ha 0,3
TBIC. Ta.

[Tnomane 3emens Hacen€HHBIX MYHKTOB coctaBisieT 410,9 teic. Ta umu 4,9% ot oOmei
wionaaM obIacT, U3 HUX MUIOmaas ropoackux - 90,5 teic. ra (1,1%), cenbckux — 320,4 ThIC. Ta
(3,8%). B 2016 rony miomraab 3eMenb HACEIIEHHBIX IMYHKTOB yBenuvmiach Ha 0,2 ThIC. Ta (3a CUér
YBEIUYEHUS IO/ CETbCKUX HACEIEHHBIX ITYHKTOB).

3emMiid MPOMBIIIIEHHOCTH, SHEPTeTHKHU, TPAHCIOPTA, CBS3U, paJAHOBEUIaHMs, TEIECBUICHMUS,
UHPOPMATUKH, 3eMIU Ul OOecreueHHs KOCMHYECKOW JEATeNbHOCTH, 3€MJIM OOOpOHHI,
0€30MacHOCTH U 3€MJIM MHOTO CIEeLHaIbHOr0 Ha3HaueHus yBenuumiuch Ha 0,4 Tohic. ra. [lnomans
JTaHHOW KaTteropuu 3emelb coctapisieT 120,5 Teic. ra unu 1,4 % oT o01el rionanay o0IacTy.

[Tnomane 3emMens 0c000 OXpaHIEMBIX TEPPUTOPUNA U 00BEKTOB 3a 2016 rox HEe H3MEHUIIACH
u cocraBmwia 81,6 Teic. ra wim okojo 1 % ot obmelt Tepputopuun obnactu. [Ipu sToM B cocTaBe
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https://clck.yandex.ru/redir/nWO_r1F33ck?data=NnBZTWRhdFZKOHQxUjhzSWFYVGhXZXNvTVlDMWE2X0N6dmVBSGl2N2FUY2RGbGRnU05tSFM3MHZGYk1ESVFzbDFkaWt5YXEyb3N2anNKRzliTXRLclhyQ3U4enJCTXR6QzViYk5kdXNMMVlwYTdreE1OeUJGdWNpMVpGeDIwWVVlaXd5TF9aUnA4RDY4VEJoWjA3WEZpcWdydjB2OUx4RE1hU0tJZDBjSDdYSXFITmROcVl5WVhoSlVLLVgyYVZtZ1VVcnRDMC1ObmJpOHZVcFphdjBBb21FTTVBYWlQTzJ5XzlJR1AtUUdCdVZIVE5lUTlEUnB6NGVnWXhrOEhoLXUzY3VGX0ZSOXVXQnl0WDFjRnhaTXBraTR5c25OMEJJanlqWnpKTnh0b0RnV0NETVlqSHhmeEdrUDNFYmJDcW1pc0FwVXdiTkdVSkhqRmpydGctX0Z2UXYtMHpoZDcyVg&b64e=2&sign=6e812ad26b3cca6596de76fd433b0c0a&keyno=17
https://clck.yandex.ru/redir/nWO_r1F33ck?data=NnBZTWRhdFZKOHQxUjhzSWFYVGhXZXNvTVlDMWE2X0N6dmVBSGl2N2FUY2RGbGRnU05tSFM3MHZGYk1ESVFzbFp0d09WaUNrZW93d2lIdXAwbnB5Tl9zc09JUUxicjVPREQ0NXpHWTBJd2hYUmE3Zjc4eVM4Tmt4Qy1pRnprU09ka19EYnppX0Nnb1YxYW9OU0ZvempKeGR5eWx4OTljd3hIV19Pa3F6TTJDRE5IQnBsSE1OSTY5ZWtPSUIzTXhaMXRUbzY0TlNCTHhlRDc3ZjRQY01iczl3MFN3SFpaSkZCSVMzSFVrakhUZC1IZlZpR2xXRE1EU19lSHFvaE4yS3gwblJCc2s4OHpPZXBLWm9tanktUkxxdFBnNEc3OVR4cWFYZk5RRFZHM3c&b64e=2&sign=65603717c8f31b55a9c1e599c77bf977&keyno=17
https://clck.yandex.ru/redir/nWO_r1F33ck?data=NnBZTWRhdFZKOHQxUjhzSWFYVGhXZXNvTVlDMWE2X0N6dmVBSGl2N2FUY2RGbGRnU05tSFM3MHZGYk1ESVFzbFp0d09WaUNrZW93d2lIdXAwbnB5Tl9zc09JUUxicjVPREQ0NXpHWTBJd2hYUmE3Zjc4eVM4Tmt4Qy1pRnprU09ka19EYnppX0Nnb1YxYW9OU0ZvempKeGR5eWx4OTljd3hIV19Pa3F6TTJDRE5IQnBsSE1OSTY5ZWtPSUIzTXhaMXRUbzY0TlNCTHhlRDc3ZjRQY01iczl3MFN3SFpaSkZCSVMzSFVrakhUZC1IZlZpR2xXRE1EU19lSHFvaE4yS3gwblJCc2s4OHpPZXBLWm9tanktUkxxdFBnNEc3OVR4cWFYZk5RRFZHM3c&b64e=2&sign=65603717c8f31b55a9c1e599c77bf977&keyno=17

JAHHOW KaTeropuu 3eMenb 79,6 ThIC. Ta 3aHATO 3EMJIMH 0CO00 OXpaHSEMBIX IPHUPOJIHBIX
TEPPUTOPUI. 3eMJIM PEKPEAMOHHOT0 Ha3HAYEHUsl 3aHUMAIOT 1,9 ThIC. ra, HCTOPUKO-KYJIBTYPHOTO
HazHauenus — 0,1 TeIC. Ta.

BepxHeBomKbE - 3TO TEPPUTOPHUS JECOB, 03€p U pek. Beero B pernone nmeercs 1769 o3ép,
1o o6yractu mporekaeT okoyo 800 KpyImHBIX M MaJIbIX PEK OOIICH MPOTSHKEHHOCThIO 17 Thic. kM. B
2016 romy muomags 3eMeNb JECHOrO M BOJHOTO (DOHAOB HE M3MEHMIIACh M cocTaBmiia 4832,6 u
174,6 ThIC. Ta cooTBeTcTBeHHO (MK 57,4 % 1 2% oT 0o01el momaau o0JacTu).

3emiu 3amaca cocTaBisgioT 224,5 Teic. Ta win 2,7 % ot o61eii miomaau ooaactu. Ilnomans
JTaHHOM KaTeropuu 3emenb B 2016 rony He U3MEHUIACK.

Pacnipenenenue 3emensHOro Gonaa no popMaM cCOOCTBEHHOCTH

ITo cocrosnuto Ha 1 suBapst 2017 rona B coOCTBEHHOCTH TpakaaH Haxoautcs 1541,1 Thic.
ra 3emensb (18,3% 3zemensHOro Qonma obnactu), ropunudeckux aun — 330,2 Toic. ra 3emens (3,9%).
Houns 3emenb, HaXOISAMIMXCS B TOCYIapCTBEHHOW COOCTBEHHOCTH, cocTaBiisier 4987,3 Thic. ra
3eMellb, B COOCTBEHHOCTH TBepckoit obsactu — 58,9 ThIC. Ta, MyHHITUNIAIHHOW COOCTBEHHOCTH —
30,9 Teic. Ta (B coBOKynmHOCTH 6548,8 ThIC. Ta 3emens win 77,8% 3eMenbHOro (oHma odaacTu).

Pacrnipenenenuie 3eMenb CeNbCKOXO3SUCTBEHHOTO HA3HAYCHUS

Bcero momans 3eMenb CeIbCKOXO3SWCTBEHHOTO Ha3HAYEHUsI B TBEPCKOM pETHOHE
cocraBisier 25754 Teic. ra. B 2016 romy B wmensax MNPOU3BOACTBA CEIbCKOXO03AWCTBEHHOU
OPOAYKIMH TpakJaHaMH HCTob3oBasioch 718,7 Thic. ra mnu 27,9 % ot obuielt miomanm 3eMeinb
CEJIbCKOXO03HCTBEHHOTO Ha3HAYCHUSI.

N3 Bcex 3emenb, HaxONAIIMXCS B YaCTHOM COOCTBEHHOCTH, Ha JOJIO 3€Melb
CEJIbCKOXO03SUCTBEHHOr0 HazHadeHusi mpuxoautcs 94% (1759,2 teic. ra). Ilo cocrosnuio Ha 1
ssaBapst 2017 roma 3HAUMTENHHAS YacTh 3€MeNb CENIbXO3HA3HAUYCHUS HAXOJIUTCS B COOCTBEHHOCTH
rpakaan - 1450,1 Teic. ra mwiu 56,3% ot oOmiedl Iomanyd JaHHOH KaTeropw 3eMellb, B
coOcTBeHHOCTH topuanyeckux jaui — 309,1 Toic. ra (12%), B rocy1apcTBEHHON U MYHULIUIIATbHON
coOctBeHHOCTH — 816,2 ThIC. T2 (31,7%).

B coGctBenHocTn rpaxaaH Haxomutcs 498,8 ThIC. ra 3eMelnb, MPEIOCTaBICHHBIX IS
BEJICHUS KPECThIHCKOTO ((hepMepCKOTo) X035HUCTBa, TNYHOTO MOICOOHOTO X0341CTBa, CaI0BOJICTBA,
OTOPOJIHAYECTBA, XKUBOTHOBOJCTBA M JIs APYTruX lened. B goneBol COOCTBEHHOCTH TpakaaH
(cOOCTBEHHHMKOB 3eMENbHBIX J0Jei) HaxoauTcst 951,3 Thic. Ta 3eMeTb.

[Tnomane 3eMens y COOCTBEHHHUKOB 3E€MENIBHBIX YYAaCTKOB IO CPAaBHEHHIO C TMPOILUIBIM
roJioM yMeHbIIWIAch Ha 2,2 ThiC. ra. B cBoro ouepenn, Ha 13,4 Thic. ra yBenuuyuiach MIIOHIA/Ib
3EMENbHBIX YYaCTKOB, HaXOJSIIUXCS B COOCTBEHHOCTH CEIIbCKOXO3SIMICTBEHHBIX MPEAIPUITHIA.
Takoe yBenMueHUE IUIOMIAAM TMPOU3OLUIO 32 CUET BBIKYNA 3€MEJIbHBIX YYaCTKOB Y TpakIaH,
BBIJICJIUBIINX 3€MEJIbHBIE YYACTKH B CUET 3€MEJIbHBIX JOJIeH, a TaKkKe 3€MENbHBIX y4acTKOB W3
TOCYIapCTBEHHOW M MYHHIIMMAIBbHON COOCTBEHHOCTH, HAaXOMASIIUXCS Ha MpaBe IMOCTOSHHOTO
(6eccpodHOr0) MOJIB30BAHUS Y XO3SIICTB.

N3BecTtHBIE 0cOOEHHOCTH (DYHKIIMOHUPOBAHUS PhIHKA HEJABMKUMOCTH: HEMEPEMEIaeMOCTh
TOBapa, JIOKAJbHBIN XapakTep, 3aKpbITOCTh HHPOPMAIIUU U T.J. HE MO3BOJSIOT JOCTHYb TAKOU Ke
MOJTHOTHI, JOCTYITHOCTH U OMEPAaTUBHOCTH €ro WH(OPMAIMOHHOTO OOECIeueHUs] CBONCTBEHHOM,
HarpuMep, (POHTOBOMY pBIHKY. B 3TOi CBsi3u B CTpaHaxX C Pa3BUTON PHIHOYHON SKOHOMHUKOU
MOHUTOPUHT PbIHKA HEABUKUMOCTH M OTKPBITBIM IOCTYII K €r0 Pe3yJbTaTaM paccMaTpUBAIOTCS Kak
BOKHEUIIINE COCTABIIAIONINE AHATMTUYECKONW paOOThI, OOOCHOBBIBAIONIHNE B KAKOW-TO CTETICHHU
MPUMEHEHHUE K HEMY 3aKOHOMEPHOCTEH COBEPILIEHHOIO PhIHKA.

AcPb '"TK "TUTAH" B WHMIIMaTUBHOM TOPSAKE TMPOBEIA OYEPEAHOE, €XKETrOJHOE
BBIOOPOYHOE MCCIIEIOBAHUE COCTOSTHUS 3eMENbHOT0 phiHKa TBepckoii obmactu B 2016 roxy.

CBeieHHs 0 MPEUIOKEHUAX HA TPOJAXKY 3eMENIbHBIX y4acTKOB B TBepckoil 001acTu ObLTH
MOJIy4eHbl B pE3yJbTaTe aHallM3a JAHHBIX, MPEJICTABIEHHBIX Ha pa3JIMYHBIX cailTaXx U B ra3erax
pPEKJIaMHBIX OOBSIBICHUN, OMYOJMKOBAHHBIX B MIOHE - HIOJNE€ TeKymero roga. OCHOBHBIMU
UCTOYHMKAMHU JTOH HH(OpMAaLMM TPOIODKAIOT OCTaBaThes cailtel "tverzem.ru", "Avito.ru",
"zemtver.ru", "delotver.ru”, "tvermetr,ru" u apyrue.

B kadectBe mnepBMYHONW WH(OPMAIMKM HCIIONB30BATUCH MPEIJIOKEHUS TPOJAK Ha
TEPPUTOPUU PETHOHA YYAaCTKOB 3eMJIM 0Oe€3 CYIIECTBEHHBIX ynydlneHuil. /laHHble 0 mponmaxax
3eMeNlb, PACMHOJIOKEHHBIX B TpaHUIAX TOPOJACKUX MYHUIUIAIBHBIX OKpPYrOB M JPYrux
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CPaBHUTEIBHO KPYITHBIX TOPOJCKHMX TOCEJIIeHHH TBEpCcKo 00acTH, HE BKIIOYAINCh B COCTaB
BBIOOPKU HM3-3a HEIOCTaTKa IOCTOBEPHON MH(POPMAITUH.

B xone ananuza neppuuHOM mH(pOpMaIuu ObUT0 0TOOpaHo 561 mpenoKeHne Ha MPOJaKy
3eMeNbHBIX y4acTKOB. CTpyKTypa MaccuBa BBICTABJICHHBIX Ha PpPBIHKE MPEIJIOKEHUN B
3aBHCHUMOCTH OT Pa3pelieHHOr0 MCIOJIb30BAHMS U KaTEerOpUU 3eMellb, Ha KOTOPBIX PACIOJIOKEHbI
Ipo/IaBaeMble YYaCTKHU, IPE/ICTaBIeHa B Ta0I. 4

CTpykTypa MNpeIoKeHHA TpPOJaXH Ha 3EMEJIBHOM pbIHKE TBepckoil obiactd 1o
KaTeropusiM 3eMellb

Taoauna 4
Kareropus 3EMIIH, Ha KOTOpOH KonunuecTBo MPEIJI0KEHU I
pacHoJIO’KeH Y4acTOK MPOJIAK 3eMENbHBIX YYaCTKOB
e CEJIbCKOXO035IHCTBEHHOT'O 170
Ha3HAYCHUS

3eMJIM TIOCENEeHUH, MpeJHa3HauYeHHbIC IS
WHAMBUAYAIBHOTO )KUITUIIIHOTO CTPOUTENILCTBA

3eMJIi TPOMBIIIIIEHHOCTH 15

3emMau  0co00 OXpaHSEMBIX TEPPUTOPHIA 3
PEKPEaMOHHOTO Ha3HAUYCHHSI

W3 naHHBIX, IpUBENCHHBIX B Ta0j. 4, CleayeT, UTO Ha PbIHKE MPOAOIIKAIOT JOMUHUPOBATH
NPEUIOKEHHUS] YUAaCTKOB JIBYX KaTeTOpHil 3eMelb, MMEIOINX CEebCKOXO3SHUCTBEHHOE Ha3HAYCHHE
(c/H) m panga uHAMBUAYyalbHOro kuinuniHoro crpoutenberBa (MXKC). D10 o0b6crosiTenbeTBO
MIOJIOKEHO B OCHOBY CETMEHTHPOBAHUS PETMOHAIBHOTO PBIHKA ISl XapaKTEPUCTHUKU €r0 IICHOBOU
CUTYallUH.

Pacripenenennst yricna npeasioKeHUH MPOJIaXKU 3eMeNbHBIX y4acTKOB ¢/H U st DKC 1o
[IEHOBBIM MHTEpBaJIaM YAEIbHON CTOMMOCTH €IMHUIIBI TIOIIA N (OJHOM COTKM) MpEACTaBICHBI Ha
puc. 1.

Kak BunHO U3 pucyHka, 6onee 50% Bcex BBICTABICHHBIX Ha MPO/AAXy Y4aCTKOB C/H UMEIOT
CTOMMOCTh JO0 TSATH THICSY PyONeil 3a ogHy COTKy. PacmpeneneHune ydacTKOB BHYTPH AITOTO
JIManasoHa 0 LIEHOBBIM MHTEpBajaM B ThICAUY pyOjei, Takke NoOKa3aHO Ha pucyHke. M3 Hero
cienyet, urto 16% mpemmaraeMpIX K MPOAaXKe y4aCTKOB UMEIOT YACTbHYI0 CTOMMOCTH B Ipeenax
1 ThIC. pyOneii u emé 16% - ot 1 ThIC. 70 2 THIC. py0. 32 OHY cOTKY. [Ipu 3TOM MHHMMAanbHas
yleabHasi CTOMMOCTb, 3a(UKCUpOBaHHAs B HAOIOJEHUSAX, OKazajnach paBHOM 200 py0./coTka. A
6onee 70% y4yacTKOB, Kak IOKa3bIBaeT NMPHUBEIEHHOE HAa pHUC. | pacnpeneneHne, UMEIOT yIeIbHYIO
croumocth 110 10 ThIC. pyO./coTka. Ilpm sTomM oOpamaer Ha cebs BHUManue, 4dto 1,2%
BBICTABJICHHBIX Ha MpPOJAXy YYacTKOB, T.e. B AOCOJIOTHBIX BEJIMYMHAX 2 YYacTKa, HMEIOT
yAeIbHYIO 1IeHy Aaxe 0osee 70 Toic. py0./coTka (puc.l).
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Pucynok 1. Pacnipenenenue uncia npeaiokeHuil Ha MpOAaXKy 3eMeNbHbIX yYacTKOB C/H U
115t DKC o 1ieHoBbIM MHTEpBaJIaM YACIbHOM CTOMMOCTH €AMHUITBI IJTOMIAH (OTHON COTKH)

Pacnpenenenue uucna mnpeanokeHuid Ha npojaxy ydactkoB mia MOXKC mo 1neHoBbiM
nuana3oHam (puc.l) CcymecTBeHHO OTIMYACTCS OT MPEICTABICHHOTO paclpeeieHus sl y4aCTKOB
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c/H. YaenbHble crouMoctu yyactkoB i MDKC Haxonsarcs B 6oJiee IIMPOKOM AHAarna3oHe [EHOBBIX
uHTepBaoB. KOHEYHO, MMEIOTCS M JOCTAaTOYHO ACLIEBBIE NPEIOKEHHS, HO UX CPAaBHUTEIBHO
Majo. [{ons y4acTKOB, HMEIOIIMX YACIbHYIO CTOMMOCTh B auama3oHe ;10 5,0 Teicsd pyOned 3a
coTKy coctaBisier 2,1%. B To xke Bpems, cornacHo puc. 1, cBbime 24% npeiaraeMbIX K IpoAaxe
yuactkoB i1 DKC umerot yaensHyro ctoumocts 6osblie 70 ThIC. py0./coTKa.

B cBa3u ¢ 3TMM Ha puc. 2 NPEICTaBICHO pacCHpeleeHUE Yuciaa IMPEeAoKEHUN Ha
nponaxy ydactkoB ais MOKC no 1eHOBbIM MHTEpBaaM, HIMPHUHA KOTOPHIX B 4 pasza Gosnbie (20
ThICAY PYOJIeH 3a COTKY), YEM Ha NPEAbLIYIIEM PUCYHKE.
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Pucynok 2. Pacripenenenue yncna npeuiokKeHU Npoaaku 3eMelbHbIX ydacTkoB 1yt MDKC
10 LIEHOBBIM MHTEpBaJIaM yJ€IbHONU CTOUMOCTH €JUHUIIbI IUIOIIA U (OJHON COTKH)

W3 sToro pucyHka BUAHO, 4TO Oo0Jiee MOJOBHUHBI y4acTKOB (52%) BBICTABIEHBI HA IPOAAXKY
C yaenpHOU cTOMMOCTBIO 110 40 ThIC. py0./coTkKa, a 88% ydacTKOB OT OOIIETO WX KOJUYECTBA
UMEIOT LieHy NpeasoxkeHus B auanazone 10 100 Teic. py6./cotka. IIpu sTom 4 ywactka win 1,1%
NPEUIOKEHUH Ha POJIAKY UMEIOT CTOMMOCTH CBbIIe 221 Thic. py0./coTKa.

bonee mupokuil pazmax u3MeHeHMs ynenbHOM croumoctu 3emiu g VDKC (oTHomeHue
MaKCHUMaJbHOTO 3HAYEHUS TOKa3aTelisi B BHIOOPKE K MHUHHMAIBHOMY), N0 CPaBHEHUIO C TaHHOH
XapaKTEePUCTUKON Il yHYaCTKOB C/H, 00YCIIOBJIEH OONBIIMM KOJIMYECTBOM (PAKTOPOB, BIIHUSIOMIMX
Ha e€ BenuuuHy. [Ipexxne Bcero, cpeau HUX BBIICIAIOTCA TaKUE KAaK: HAJUYUe WHKECHEPHOU
UHPPACTPYKTYPbI, TPAHCIOPTHOM TOCTYIHOCTH, OJIM30CTh BOJBI, Jeca, U JpyTHe.

He wmanoBakHoe 3HaueHHME NpU LEHOOOpPA30BaHMU HMMEET U pa3Mep MpeasiaraéMbIX K
IIPOJIa’Ke 36MEIbHBIX YYaCTKOB.

Pacnipenenierne uncina mpoaaBaeMbBIX y4acTKOB ¢/H mo auanasonam (I'a) w s MOKC mo
JMarna3oHaM (COTKH) MpeCTaBIeHO Ha puc.3 U puc.4, COOTBETCTBEHHO.
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Pucynox 3. PacnpeneneHue uucia mnpeaiaraéMblx K MPOAAXKE 3EMEIbHBIX YYaCTKOB
CEhCKOX035MCTBEHHOTO Ha3HAYSHUS TI0 rara3onam mmiomiaau (I'a)
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Pucynok 4. Pacnipenenenue yucia npeajgaraeMblX K MPOJAXe 3€MENbHBIX YYAaCTKOB IS
NKC no nuanasonam miomaau (COTKH)

[Ipu ananu3e U cpaBHEHUHU MPUBEJAECHHBIX HA pUC.3 U pUC.4 pacnpeeICHU , TPEXIEe BCETro,
oOpaiaet Ha ce0si BHUMaHUE CYIIECTBEHHOE Pa3JInyie B pa3Mepax y4acTKOB B 3aBUCUMOCTHU OT UX
1eneBoro HazHaueHus. Tak, moutu 80% npeayiokeHni, KacaroIuXcsl 3eMelb CeIbX03 Ha3HAueHUs,
MMEIOT IUIoNIaab, He npesbimatomyto 20 [Ma, a okono 74% yuactkoB anss UKC mo pasmepy He
npeBocxogaT 20 cotok. Kaxknoe w3 pacmpeneneHuid COAEPKUT MHTEPBAT IUIOMIA[HM, KOTOPOH
0o0namaroT HauOOJbIIEe YHCIO YYACTKOB, MPEACTABICHHBIX HA PBIHKE. JTH YHCIA CYIHIECTBEHHO
OTJIMYAIOTCS B KAXK]IOM 11€JIeBOM TpyTIie.

Cepiie 50% BBICTAaBIEHHBIX Ha MPOJIAXKy YY4aCTKOB C/H UMEIOT IUIOMAbL B mpeaenax a0 10
ra, a 6onee 50% npemnoxenuit npoxax 3emuun st MOKC oTHOCATCS K ydacTkaM Ioiomaapio ot 10
1o 20 coToK.

[Inomane OTAENBHOTO y4acTKa, yAeJbHAas CTOMMOCTb €IUHUIIBI €ro Iuiomaau (COTKH) U
[IeHa B3aMMOCBSI3aHbI OINpe/eTeHHbIM 00pa3oM. Ha 3emenbHOM phIHKE, T.€. OOJIBIIOM KOJIHYECTBE
MIPOJIaBAEMbIX YYaCTKOB, CBSI3b YJEJIbHONH CTOMMOCTH €JMHHIIBI IUIOLIAAW, MPEICTaBIISIONICH
XapaKTePUCTUKY IICHOBON CUTYyallUH, C TUIOIIAJSIMHU YYaCTKOB HE SIBISIETCS J€TEPMHUHHPOBAHHOM,
KaK ISl Kaxzaoro ydactka. OgHaKo, Takas CBSI3b MOXKET CYIIECTBOBaTh B BHJE PETPECCHOHOU
3aBHCUMOCTH.

VYka3zaHHbIE 3aBUCHMOCTH, KOTOPbIE B PE3yJIbTaTe MCCICAOBAHMN ObUIM yCTAHOBJICHBI Ha
pbiHke TBepckoil o0nacTu st CETMEHTOB 3eMellb celnbX03 HazHaueHus u ans KC, npencraBieHsl
Ha puc.5 u puc.6, COOTBETCTBEHHO.
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PncyHOK 6. 3aBUCUMOCTD YAEIBbHON cTOMMOCTH OAHOM coTKH 3eMiau i MDKC ot nnomaau
IpeJIaraeMoro K mpojiaxke ydactka

Ha pucynkax 5 u 6 npuBeneHsl rpadyKu CpefHEd yAeTbHOW IIeHBI OHON COTKH 3eMIU
YYacTKOB, HMMEIOIIMX IUIONIa/lb, OTHOCSIIYIOCS K 3aJlaHHOMY JHana3oHy e€ 3HayeHHil.
AnmnpokcuManusi yKa3aHHbIX IpauKOB MapaMeTpUUecKUMU (PYHKIMSMHU M ypaBHEHUS HaWJEHHBIX
TPEHJI0B TaKXKe IMOKa3aHbl Ha PUCYHKaX.

[Tonmy4yeHHble pe3ynbTaThl CBUAETENIBCTBYIOT, YTO B OOOMX CEIMEHTaX, C YBEIHYEHUEM
IUIONIA/IM  BBICTABJIEHHBIX HAa MPOAAXKY YYacTKOB, HaONIONAIOTCA TEHICHIMM TMaJeHUs yIeIbHON
CTOMMOCTH €IMHHULBI ITUIOIAAN (COTKH) IO MEpPE YBEIMUYEHUS IUIOLIAJAM INPOJABAEMBIX YYAaCTKOB.
OnHako, XapakTep BBISIBICHHBIX 3aKOHOMEPHOCTEH HEOJIWHAKOB. Buia anmpoxcuMupyronien
(GyHKIMU Ui YyYAaCTKOB CENbX03 HAa3HAUYEHUS CBUAETENBCTBYET O HEIMHEHMHOM XapakTepe 3TOH
3aBUCUMOCTH B JIaHHOM C€rMeHTe (puc.5), a TpeHJ CHMKEHHs yJEeIbHOW CTOMMOCTH €IUHHIIBI
rtommaau (cotkn) yuactkoB it MDKC umeet xapakrep OJIM3KHHA K TMHEHHOMY.
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B cermenrte 3emenb celbXO3Ha3HAUYEHMsI MPU MAJbIX IUIOHIASX YYAaCTKOB YMEHBIICHHE
yIENbHOM CTOMMOCTH IpPOUCXOAUT Haubojee OBICTPO, a IO Mepe BO3pacTaHUs IUIOIIAAEH
MPOJaBaeMbIX YYaCTKOB CHII)KEHUE yJEIbHON CTOUMOCTH 3ameaiisieTcs. Tak, eciu npu yBeIndeHUN
IUIOLIAIM Y4acTKOB HeOobIuxX pasmepoB 10...20 ['a yaenbHas cTOMMOCTb CHUXKAETCS, COTJIACHO
arnmpoOKCUMHUpPYIOIIeH KpuBoi, Ha 0,4 ThIC. py0. IpW BO3pAcTaHMM OOIICH IJIOIIAJM ydacTKa Ha
OJIMH TEeKTap, TO IpHu Imomaasx ydactkoB B 50...60 I'a ymensienue npoucxoaut Ha 0,07 Teic.
py6. Ha onuH ['a wnu , mpUMepHO, B MATh pa3 MeJUICHHEE.

JlunaMyka W3MEHEHHMs JaHHOTO IOKa3aTelis B cerMeHTe pblHKa yudactkoB mis VOKC B
a0CONIOTHBIX BEJTMYMHAX 3HAYUTENbHO BbIme. COrIacHO anmpOKCHUMHUPYIOLIEH 3aBUCHUMOCTH
YMEHbILIEHUE yIeIbHOW CTOMMOCTH IPOUCXOAUT CO CKOPOCTHIO 0K0JI0 0,5 THIC. py0. HA OJIHY COTKY
IUIOLIA/IM YYacTKa, €CJIM €ro pa3Mepbl HaxoaTcs B npezaenax 10 100 corok.

CpaBHeHHE 3aKOHOMEPHOCTEH CHIDKEHUS YIEIbHOW CTOMMOCTH €IMHUIIBI IJIOMIAAH 110 Mepe
YBEJIMUEHHUS Pa3MEPOB MPOJIABAEMbIX YYaCTKOB B JJAHHBIX CEIMEHTax B MHTEpBajaX, B KOTOPBIX
COCpPEIOTOYEHO OCHOBHOE KOJIMYECTBO y4acTKOB, 10 30 ['a — aus 3emens ¢/H 1 10 30 cOTOK — yIst
3emens WOKC, mokassiBaeT, 4TO NajJeHUE YAEIbHON CTOMMOCTH COTKHM Ha PBIHKE Y4YacTKOB IS
WNXXC npoucxomut c¢ ckopocthio, mpumepHo. 0,8 Tbic. py0. mpu Bo3pacTaHHM OOIIEH IUIOIIAIU
y4JacTKa Ha OJJHY COTKY, a JUIs 3eMeJb C/H TpY yBEIHMYeHHH OOIIeH TUIOImaan yJyacTka Ha oauH ['a
cHmkenue cocrapnsier 0,4 Thic. py0. HA €AUHUILY TUIOIA/IH.

I'eorpadus 3emenbHOro pbiHKa TBepckol 00JaCTH OIpEneisieTcss B OCHOBHOM JIBYMS
dakTopaMu: HaTU4YMEM Ha TEPPUTOPUHU KPYIHBIX BOJHBIX OOBEKTOB M OJIM30CTHIO K T'PaHHUIIE C
MockoBckoil 00nacThio. BpicTaBiieHHBIE HAa MPOAAXy Y4YacTKH PAcIONaraloTCs B OCHOBHOM B
paifonax o0jacTu, Mo TEPPUTOPHUSAM KOTOPHIX MpOTeKaeT pexa Bomra, a Takke HaXOAUTCA 03€pO
Cenurep. Ilo Oomplneld 4yacTu 3TH aJAMHUHHCTPATUBHO-TEPPUTOPUAIBHBIE 00pa30BaHUS T'PAHUYAT
Takke ¢ MockoBckoli obnacteio. Ha mx Ttepputopusix Haxonarcs Oomee 90% yuacTkoB Bceit
BbIOOpKH, a Takke UM npuHaiexar 95% Bcex yuyactkoB g MOKC u 86% ot oOmiero umcna
Y4aCTKOB C/H, BBICTABJICHHBIX Ha IPOJAXKY.

g TeppuTOpUANbHOM XapaKTEPUCTUKH phIHKA B Ta0l.5 BHECEHBI, O Mepe YyOBbIBaHMUS
o0beMa phIHKA — KOJMYECTBA BBICTABJIEHHBIX Ha MPOAAXY YYaCTKOB, IEpBbIE JECATh PaiOHOB, a
TaK)Ke CPEeJIHUE M0 UX TEPPUTOPUSAM yJIeIbHbIE LIEHBI (OHON COTKH) 3€MeJlb CElIbX03 Ha3HAYEHUS U
st OKC.
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TeppuTopraibHbIE XapaKTEPUCTHKHU 3€MEITLHOTO PhIHKA TBEpPCKO# 00IacTH

Tabauna 5

Kareropuu | Paifons! TBepckoit obnactu
SeMerh Kamuuunckuii | Ocramkopckuii | Crapurknit | 3y6uosckuii | Kumpcxuiiii | Konakosckuitii | Topokckuii | Kammnckuit | Kamsunckuit | BoimneBononkuii | OcraibHbie
Koun-Bo nmpeiosxeHnii 36 MeNbHBIX Y4aCTKOB, IIIT.

222 50 37 35 35 33 19 17 16 15 82
Bcero 202 10 25 15 17 19 13 14 12 8 35
WXKC 5 38 12 20 17 14 6 3 4 7 44
3emenb
c/H
CpenHss yaenbHas IeHa, ThIC. py0./coTKa

49,5 78,7 42,3 76,3 77,8 81,8 23,7 93,4 81,0 25,5 34,3
3emenp 4,9 17,0 31 5,3 12,0 22,1 6,0 12,8 2,6 4,4 6,5
WXC
3emenb
c/H
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N3 manHBIX TAOMI.5 cieayeT, 4To MO YUCIY YYaCTKOB JIMIUPYIOT PailOHBI, HA TEPPUTOPUHU
KOTOPBIX JIEHCTBYIOT 00a YMOMSIHYTHIX BBINIE MPUBICKATENBHBIX (AKTOpa, T.€. PACIIOIOKCHBI
3HAYUTENIbHbIE BOJHBbIE OOBEKTHI, a TakXKe TpaHHuanire ¢ MOCKOBCKOW 00JIaCTBIO U YCIOBHO
BXoAsIMe B nanpHee [logmockoBse.

[lo 1EeHOBBIM XapakTEpUCTUKAM NpeajlaraéMblX YYacTKOB BblIEHA0TCS KammHckuil u
KOHaKOBCKI palOHBI, MU3BECTHBIE CBOEH MOIYJISPHOCTBIO Y MOCKBUYEH. ['paHMIBI LIEHOBOIO
nuanasona 3emenp g VDKC B 3aBUCMMOCTHM OT pailoHa HMX PAacHoOJIOKEHHsS 10 BEIHMYHUHE
OTIMYAIOTCS 1MOYTH B 4 paza. Pa3max 1eHOBOW XapaKTEePHCTHUKH, MO MPEACTABICHHBIM B Ta0N.5
palioHam, JJI1 3€Melb CEelIbX03 HA3HAYEHUs, T.€. OTHOLICHHE MAaKCHUMAJIbHOM CpPEeIHEH YyIenbHOU
CTOMMOCTH K MHHMMAaJILHOM eI€ IUpe U cocTaBisieT Oonee 7 pas.

TakoBO cocTOsSHME 3EeMENBbHOTO phIHKA TBEpCKOM 00JIaCTH HA CETOAHSIIHUN JICHB.
3eMenbHBIM PHIHOK MPEACTaBIIsET COOOW CII0XKHOE, MHOrOMEpHOe siBieHue. Ero cocrosHue, Kak
BUJIHO W3 MAaTepHaJOB CTaThbd, HMMEET IIEHOBOW AacMeKT, IUIOMAaHON (pa3Mephl Y4acTKOB),
reorpauueckuil U HeKOTophIe Ipyrue. VX cpaBHEHHE ¢ NaHHBIMH MPEABLAYIIHNX JIET MPECTaBIIAET
€CTECTBEHHBIH, CAMOCTOSITEIBHBI WHTEpPEC W MO O0BEMY HEOOXOIUMBIX IJIsi TOTO CBEICHUM
ABJISIETCS] IPEIMETOM PACCMOTPEHUS OTAEIIBHON CTaThU.

JIist XapaKTepUCTUKU BEKTOpA Pa3BUTHS PbIHKA MpPHUBEAEM AMHAMUKY HauOosiee oOIIero
rnapamMeTpa LEHOBOM CUTYyallMM — cpeAHel ynenbHou neHsl 1 cotku 3emmn. B 2016 rony cpenuss
1o Bceil BBHIOOpKE HAOJIOAEHUS YyHENbHAas IIeHa OJHOW COTKM 3€MIIM CEIbX03 Ha3HAa4YeHHWs Obuia
paBHa 11,3 Teic. py0., a BenMuMHA STOr0 MapaMerpa Ui 3eMenb rnoceneHuit — 58,21eic. pybneit. B
TEKYILEM oIy YKa3aHHbBIE XapaKTePUCTUKU COCTABHIIH st 3eMenb ¢/H — 10,2 toIc. py6., mis LKC
— 53,3 TeIC. pyO. B pesynbrarte, K03QGUIUEHT M3MEHEHUSI CpelHEU YAENbHOM IEHbl €IUHUIIBI
wiomaau B 2017 roxy orHocutensHo 2016 rofa B cerMEHTE y4acTKOB CEJIbX03 HA3HAYEHMs paBeH
Kc/m =0,90, a B cermente 3emens st DKC — atot koadumuent pasen 0,92.

OrpunatenbHas JUHAMUKA IIEHOBBIX TIIOKa3aTejedl 3eMEeNbHOTO pBIHKA HE SIBISETCS
HEOKUJAHHOW B CKJIAJBIBAIOIIUXCS YCIOBUSAX (PYHKIIMOHUPOBAHUS HApOJHOTO XO34HCTBA.
3aMmeyieHHe TEMIIOB €ro pa3BUTHs, HadaBlleecs BO BTopoil mosioBuHe 2016 ropga, cioxHas
BHEIIHETIOJIUTUYECKass O0O0CTaHOBKA, TMaJeHHe Kypca pyOlsd, OTTOK KamuTala, CHUKEHHE
VHBECTUIIMOHHON aKTMBHOCTH OTPAa3WJINCh B CHM)KEHWUU YPOBHS KU3HHU HaceneHus. B TBepckoit
o0JacTu peasbHbIE pacrojaraeMble JeHEKHbIE TOXOAbl HaceleHus 3a Mepuo ssHBaps — Maii 2017
rona, B % K COOTBETCTBYIOIIEMY MEPHOY MPEIbIAYIIEro rojia, cocTaBuin 96,2%.

W roccTpyKTypbl, U aHAJIMTUKU HE MPEACKA3bIBAIOT CKOPEHIIEro yaydlleHus cuTyauuu. B
ATOW CBSI3M TMPEAIoJiaraTh 3aMETHOTO YIIYYIICHUS COCTOSHHSI 3E€MEIbHOTO pPBIHKA, KOTOPBIMA
SBIISIETCS. CYIIECTBEHHBIM 2JIEMEHTOM YKOHOMUKH, B OJiKaiIiel mepcrekTuBe HeT OCHOBaHUA. .

Tabanna 6 Anaan3 pakTHYECKHX I[eH B palioHe PACHOJIOKEeHHS 00BEKTA OLIEHKH

No Hacenennsbiii [Mnomane |llena yuactka,| Ilena 1 cort. HcTounuk
B ITYHKT y4acTKa, COT. pyo. y4acTka, pyo. UHpOpMaLIUU
https.//www.domofond.
A nano, ru/uchastokzemli-na-
1 CemmxapoBo, 20 500 000 25 000

TBepckas o0acThb prodazhu-selizharovo-
b 234419511

https://www.domofond.
ru/uchastokzemli-na-
prodazhu-selizharovo-
156320641

II. XOTOIINHO,
2 Cenmxaposo, 10 165 000 16 500
TBepckas obnactb

Tsepckas 061, https://www.domofond.

Cemmiaposciii ru/uchastokzemli-na-
3 | p-u, 1. 3aBupse, 50 1 000 000 20 000 :
Conora prodazhu-selizharovo-
CIIDKAPOBO, 155427875
TBepckast 001acTh
4 | n. KazakoBo, yi 20 350 000 17 500 https.//www.domofond.
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HoBocenbckas, ru/uchastokzemli-na-
Cenmmxapogo, prodazhu-selizharovo-
TBepckast 001acTh 183221713
https.//www.domofond.
AL K011000BO, ru/uchastokzemli-na-
5 CenmxapoBo, 30 2 500 000 83333 :
T a5 06 prodazhu-selizharovo-
BCpCKasd 00JIaCThb 161926777
JIEPEBHS ,
CejI YPRAPOBCRIH https://www.domofond.
paioH, Taepckas ru/uchastokzemli-na-
6 0051acTh, 16 350 000 21875 .
Kono6 prodazhu-selizharovo-
OIIODOBO, 265963118
CenmxapoBo,
TBepckas obsacth
TBepckas
obnacre, . https.//www.domofond.
Cemmxaposckuii ru/uchastokzemli-na-
7 paioH, IepeBHs 30 360 000 12 000 :
3 prodazhu-selizharovo-
ABHpLe, 258948126
CenmxapoBo,
TBepckas obsacth
TBepckas 00sacTh https://www.domofond.
Typbasa Yaiika, ru/uchastokzemli-na-
8 15 1 300 000 86 667 :
CenmxapoBo, prodazhu-selizharovo-
TBepckas 0651acTh 115103111
TBepckas
obnacre, N https.//www.domofond.
CeamniapoBCKHil ru/uchastokzemli-na-
9 paiioH, aepeBHs 20 400 000 20 000 :
Ka prodazhu-selizharovo-
SAROBO, 252827800
CenmxapoBo,
TBepckas obnactb
TBepckas
obnacre, N https.//www.domofond.
CemmiapoBCkuil ru/uchastokzemli-na-
10 | paiioH, mocémok 15 300 000 20 000 :
C prodazhu-selizharovo-
CIHIRE, 266380045
CenmxapoBo,
TBepckas obactb
https.//www.domofond.
4. XOTOWHHO, ru/uchastokzemli-na-
11 CemmxapoBo, 26 500 000 18 868 :
ThencKas 061ACTE prodazhu-selizharovo-
CpeKat 0bI1ac 179783330

BI)IBO}IBIZ Auana3oH OE€H Ha 3€MJIW A JA4YHOro CTPOUTCEIIbBCTBA W BEACHUA JIMYHOI'O
noicoOHOTO X03s#icTBa B TBepckoit obmactu cocrasisieT: oT 12 000 py6./cot no 86 667 py6./coT. B
3aBUCHUMOCTH OT DACIOJIOKCHHS YYaCTKOB, HAJIM4YMsS KOMMYHHUKAIMH, MOIBE3THBIX ITyTEH,
pPa3BUTHS OKPYKECHUS.

AHaJM3 OCHOBHBIX HEHOO0pa3yIuuX (paKTOpPOB

Pa3BuTue 3eMeNbHBIX PHIHKOB HAXOAUTCA B CAMOM HEIOCPEICTBEHHOM CBS3U C Pa3BUTHEM
pPBIHKA HEJIBWKMMOCTH. 3€MENIbHbIA PBIHOK [IOIMOCKOBBS - OOMH W3 cCaMblX JUHAMHAYHO
pa3BUBAIOIINXCS PHIHKOB Poccuy, Tak Kak OCHOBHOW TEHJICHLIMEH MOCIIETHEr0 BpeMEeHHU (HECMOTPS
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Ha KPU3UCHBIE TEHJCHIINH) SBJISETCS MOBBIIICHHBIN CIPOC Ha 3€MENIbHbIE YYaCTKH B MPUTOPOJIE -
KaK CO CTOPOHBI HHBECTOPOB, TaK W TMOKymnarejaed >Xuwibsi U3 MOCKBBI, UIsi TOCTOSHHOTO
IIPOKUBAHUSA 33 TOpoAOM. PacTeT KONMYECTBO KOTTEIKHBIX IOCEJIKOB, KPYIHBIX JIOTHCTHYECKUX
LEHTPOB, Pa3BUBAETCA YACTHOE CTPOUTENHCTBO. [[0MOCKOBHBIE 3€MJIM CTAaHOBSTCS MPEAMETOM
MPUCTAJILHOTO BHUMAaHUS Bce OOJIBLIETO Kpyra JIMIl U MPUBIEKAIOT HOBBIX y4acTHUKOB. CeromHs
ATOT PHIHOK MPUTATHBAET K ce0€ 3HAUUTENbHOE KOJIMYECTBO KPYITHBIX MHBECTOPOB, JEBEJIONEPOB,
PHUANITOPOB, COCTOSITENBHBIX YACTHBIX JIMI. PBIHOK IMOAMOCKOBHOM 3€MJIM YCIOBHO JEIUTCS IO
HarpaBieHusM U 1o ynaieHHoct oT MKAJI. [1o HanpaBieHusM 1IeHa U JTUKBUIHOCTD 3aBUCAT OT
MCTOPUYECKH CIIOKUBLIMXCS MPEINOYTEHUIN U MOTEHIMAJa Pa3BUTHUA.

1) 3aman - camoe 1Oporoe v JTUKBUIHOE HAIIpaBJICHUE.

2) ¥Oro-3anaagHoe u ceBepo-3aIagHOe HallpaBJICHUs 3a MOCJIEIHEE BPEMS 3aMETHO BO3POCIIU
B LICHE.

3) Bocrounble HampaBieHHS T0Ka, KpOME€ OMNPEIEICHHBIX MECT, HE SBIISIOTCS
MIPUBJIEKATEIbHBIMU 110 3KOJOTUYECKUM U TPAHCIIOPTHBIM [TOKA3ATEISIM.

4) KOxnoe nanpasienne — Cumdepononbckoe u Kamupckoe mocce, Tpacca MockBa —
JloH — ucTOpUYECKH ropa3ao MEHEe Pa3BUTO, OJHAKO OTHOCUTEIBHO BBICOKOE Kaue€CTBO JOPOT U
XOpoIIas IKOJIOTUYECKasi 0OCTAaHOBKA JISTAI0T €r0 BeChbMa MEPCIICKTHBHBIM.

ITo ynanennoctu 3emau [TonMOCKOBBS yCIIOBHO AeNsATCS Ha TpH Koubla: [lepoe kombiio (0
- 30 kM — ot MKAJI o «6etonkm»), Bropoe (30 -60 kM — OT TepBOii 10 BTOPOil «OETOHKH») U
tpethe (60—100 kM — m0 rpanui; MOCKOBCKOH 00macTv, B OTAENbHBIX MecTax g0 200 Km).
Bosbiryro 9acTh 3aHUMAIOT 3eMJTH JISCHOTO (POH/A U CEIbCKOXO03HCTBEHHOTO Ha3HAUCHU .

B MockoBckoit 0051aCTH HAaXOAMWTCA JOCTATOYHOE KOJIMYECTBO 3eMeib I TMPOJaxKH,
OJIHAKO, TMPHUBJIEKATEIBHBIX YYaCTKOB (C KOMMYHHMKAIMAMH, PAa3pEIIMTEIBLHON JTOKYMEHTAIlUEH,
JOCTOMHCTBAMHM  MpUpOAHOro JjaHamadTa) ¢ TOYKH 3PEHUS  JCBEIONEPOB  HEMHOTO.
OrpaHr4eHHOCTh MPEIJIOKEHHS Y4acTKOB B OmkHeM [1o1MOCKOBbE, TPUBOAMUT K POCTY UHTEpEca
K OTJaJIeHHbIM TeppuTtopusm (6osee 100 km ot MKAI).

Haubonbiee xomuuectBo mpeioxeHuil HaOmonaercss B Hapo-®omunckom, Pysckom u
Bonokonamckom paiionax. OcoOblii uHTepec mnpenctaBisitoT KpacHoropckuil, OauHIIOBCKUM,
Hapo-®omunckuit 1 Uctpunckuii paitonsl. [lnomane 3eMenb, WX yoaaeHHOCTb OT MOCKBBHI,
JIOCTOMHCTBA MPUPOJIHOTO JaHIaTa UMEIOT OTPOMHOE 3HAUEHUE U BIUSAIOT Ha IEHY 3€MENbHOTO
ydacTka. Takke omnpeeJIeHHOe 3HAaUeHUE UMEET IUIaH Pa3BUTHS MPHUIIETAIONIEH TEPPUTOPUN (KOMY
MPUHAJJIEKAT 3€MJIM U YTO C HUMHU TUTAHUPYIOT JIENNaTh BIIOCIEICTBUM).

OO0mre KpuTepuu IpH BEIOOPE 3eMETFHOTO YYacTKa: HanpasiieHue; pacctosinue or MKAJ;
pa3Mep; TPaHCHOPTHAsI JIOCTYMHOCTb; COLMAJIbHOE OKPYXEHHUE; CTaTyC 3€MJIM M KaTeropus;
HaJMyue KOMMYHUKalMW, Bojoema (peka, MpyZd, O3epo); Jjeca MO TpaHUIAM M Ha CaMou
TEPPUTOPUU YUACTKA; FOPUANYECKUE aCIEKTHI.

O6mas miomanak MockoBckoi obiactu cocraBisieT 4 mutH. 579,9 Thic. ra. BMecte ¢ Tewm,
3eMeNbHBIM PHIHOK MOCKOBCKOW 00jacTu moka (OpMUPYeTCs B OCHOBHOM U3 JIBYX KaTeropuid
3eMeJIb. * 3€MENb CEJIbCKOXO3SMCTBEHHOr0 HaszHadeHuss — 1 MiuH. 743,8 ThIC. ra, * 3eMelb
HaceJleHHbIX MyHKTOB — 501,3 Thic. ra. bonblioe BIMSHUE HAa CTOMMOCTH 3€MJIM OKa3bIBAET
CTEMNEeHb Pa3BUTOCTU UHPPACTPYKTYPHI.

Tak, y4acTKM Ha XOpPOILIO OCBOEHHBIX 3€MJIEOTBOJIAX IEHATCS 3HAUUTENIBHO JOPOXKE, YeEM
HAaHEOCBOCHHBIX. YBEJIMYCHHE CTOMMOCTH 3EMEIBHOTO YYacTKa B 3aBUCUMOCTH OT HAJIMYHUS
MOJBEJCHHBIX KOMMYHUKAIMH9 MOXHO auddepeHIupoBaTh CIEAYIONUM  o0pa3oM: -
TPaHCHOPTHBIE TOabe3nHbIe yTH — 15-20%; - snmekTposneprust — 15-25%; - razocnabxenue — 10-
25%; - octanbHOE (BOAOCHAOKEHUE, KaHAIM3AIIHSI, TeIUIOCHAOKEHNEe, KOMMYHHUKAIMOHHBIE CBSI3U)
— 5- 15%.

CormacHO JaHHBIM  AHAJIMTUYECKOrO  JenapramMeHTa AccolMaluyd  3aCTPOMIIHUKOB
MockoBckoii 001acTu, Ha pIHKE MOCKOBCKOM 00J1aCTH HAOIIOAACTCS CTarHaIIHSL.

JlesiTensHOCTh KOMITAHUHM, HAMPABICHHAS HA YBEIMYCHHE 3€MEIbHOr0 0aHKa, COKpaIlaeTcs
Ha (OHE CHIDKEHHUS PEHTA0ENbHOCTH JIEBEJONEPCKUX IMPOEKTOB U PEKOPIHBIX OOBEMOB BBOJA
KWIbsi B Tmocieqaue roabl. Kak Toka3pBaeT MpakTUKa WPOIUIBIX KPU3UCOB, Ha JHOOYIO
SKOHOMMYECKYI0 HECTaOMJIBHOCTh 3aropofHBIA PHIHOK BCETJa pearupyeT CHIKEHUEM CIIpoca,
AKTHBHBIE MTPOJAXH MPOJOJIKAIOTCS TOJBKO B CaMbIX IPUBJIEKATENIbHBIX MO II€HE U KaueCTBY
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npoekTax. IIpITasch KOMIEHCHPOBAaTh YOBITKM OT CHU3MBILIETOCS CIpOca Ha J0Ma, JEBEJIONEepPbI
KOTTE/KHBIX TTOCETTKOB BEIOPACHIBAIOT HA PHIHOK «YYacCTKH 0€3 MOApsIay, 3aMaHuBas MOKyTNaTenei
cepbe3HbIMUA JaucKoHTaMu. Ckuaku goxomsat no 50%. Opnako, mokymarened, IpHOOpeTarouX
YUaCTKH C PacueToOM «Ha OyayImiee», MOACTePETraloT TPAJAULIMOHHBIC «ITOTPEOUTEIHLCKUE» PUCKH, C
KOTOPBIMH YK€ CTOJIKHYJIUCH T€, KTO Kynui 3emiito B kpusuc 2008 roja.

Peub ueT o HEBBITIOJHEHUU JIEBEIONEPAMH CBOMX 00S3aTEIhCTB IO CTPOUTENBCTBY JIOPOT,
MOJIBEICHUI0 KOMMYHHUKAIIMM, CO3JaHUI0 COLUAIbHOW U OBITOBOW HHGPACTPYKTYpPHI, CITYkKObI
IKCIUTyaTaru ¥ T.7. K HOBBIM OOpeMEHEHUSM MOKYIAaTeNsl, COOMPAIOIIETOCs BO3BOAUTH JIOM B
OTJIaJICHHOM NEepCIeKTHBRE, J00ABISIFOTCS pacXo/Ibl HA COJIEpKaHue yyacTKa (B TOM YHCIIE U HAJIOTH,
KOTOpBIE MPOODKAIOT pacTu). B Hanbonee HEMPOCTHIX YCIOBUSIX CETOJAHS, KOHEYHO, OKa3alluCh
KpYIHBIE 3eMJICBIaAENblbl. VX aKTUBBI MPOAOKAIOT JCIIEBETh, BO3MOXKHOCTEH peain30BaTh
HAJIeJbl ONITOM IPAKTHYECKU HE OCTANOCh (JAEeBEJIONEphl, paHee MOKYMaBIINe 3eMIII0 BIIPOK, ceiuac
AKTUBHO OT Hee M30aBISIOTCS), @ PACXO/BI HA COACPKAHKUE PE3KO BBIPOCIHU M3-32 YBEITUYHUBILIETOCS
HaAJIOroBoro Opemenu. Jlenanopaam, UMEIOMIMM B COOCTBEHHOCTH CEJIbXO03YTr0Jlbs, HEMHOTO MPOIIE
C HAJIOTaMH, OJJHAKO OHU JOJKHBI IIPOJI0JKATh MHBECTHPOBATh B 00pa0OTKY 3eMelb, B POTUBHOM
Clyyae CIMIIKOM BEIMKH PHUCKH €€ H3bATUA TOCYJapCTBOM MOJ MPEAJIOrOM HELEJIEBOro
WCIIOJI30BaHUS.

B ogHO3HaYHOM MMHYCE OKa3aJIUCh CHEKYJISHTBHI - T€, KTO CKyHaJl YYaCTKH B HAJEKJE B
JaTbHEHIIIEM BBITOJIHO MX TpojaTh. Hemerko mpuxoauTcss 1 0aHKam, KOTOPHIE BBIIABAIA KPEIUTHI
MOJT 3aJIOT 3€MEJbHBIX YrOJMil: IIEHHOCTh 3TUX AaKTHUBOB HE TOJILKO PE3KO yIana, HO U TpedyeT
MOCTOSTHHBIX, TPUYEM pacTyluX, BIokeHuid. Takum o0pasoM, Mg «HEPOQPHIBHBIX)
COOCTBEHHUKOB 3€MJIsl U3 aKTUBA MPEBPATUIIACh B OTPOMHYIO MpobieMy. MOKHO MPEIIoioKUTh,
YTO B BBIUTPHIIIE OKKYTCA T€ 3€MJICBIIAJICIbIbI, KOTOPbIE OYyT TOTOBBI BCTYIATh B alIbSIHCHI C
npodecCHOHANBPHBIMUA  JIEBENIONIEpaMH, YMEIOIIMMH CO3/1aBaThb BOCTPEOOBAHHBIN aynuTopueit
npoayKkT. B Hacrosiiee Bpems Il 3aCTPOUIIMKOB HEJIBMYKMMOCTH CYIIECTBYIOT BBICOKHE PHUCKH.
HpHemHuii ©HBECTOP, TOTOBBIA KYNHUTh 3€MEJIbHBINM y4acTOK, HE FOTOB IUIATHTh 3a 3emito. OH
paccMaTpuBaeT BapHaHT COBMECTHOTO BXOXKICHHS B MPOEKT ¢ COOCTBEHHUKOM Y4acTKa, U B3ATh Ha
cebs, kK Tpumepy, pa3paboTKy JOKYMEHTAllUH, pEHIeHHEe BOMPOCOB C KOMMYHUKAILHUSIMU.
COOCTBEHHHK BKJIQJBIBAET B MPOEKT 3€MJII0, MHBECTOP - BCE OCTAJIBHOE, a 3aTEM MPOUCXOJUT
pacueT TOTOBBIM >kuiibeM. Eciu crommocTh ywacTka cocrtaBisieT 15-20% ot obmero o0bema
WHBECTHIINI, BBICUMTHIBACTCS JOJsI COOCTBEHHHMKA 3€MJIM, U COOCTBEHHHK C HWHBECTOPOM
CTAHOBATCA NapTHEpaMH 1O NpoekTy. OJHAKO 3aKOHOJATEIbCTBO HE 3alIUIIAET HHTEPECHI
MUHOpHUTapueB (a COOCTBEHHUK 3€MJIM B JICBEJIONEPCKOM IMPOEKTE CTAHOBUTCS MUHOPUTAPHEM).
HHuBecTopsl, B CBOIO OU€pe/ib, HE TOTOBBI MOKYIATh 3eMITI0 3a JIEHBIH, TeM 0oJiee, €ClIi Y4acTOK He
MOATOTOBJIEH K clenke. B pesynprate MHOTHME KpYyNHBIE HWHBECTOPHI TaK W HE HAXOJAT
MOIXOAIET0 JIJIs ce0sl MPOAYKTa, HECMOTPSI Ha JJOJTHE MEPETOBOPHI C COOCTBEHHUKAMHU.

B xone ananmza peiHka, HOpMaTUBHO-METOAMYECKOM 0a3bl O1eHKH, B TOM uncie @CO Ne 7,
a TakK »JK€ COIJIaCHO JaHHBIM HCCIEJOBAaHUN, TMPOBEACHHBIM [IpUBOIKCKMM IEHTPOM
METOAMYEeCKOoro ©  uH(popManmuoHHOTO obecrieueHuss oreHkn (CrnpaBOYHUK — OIEHITMKA
HeABMXUMOCTH — 2016, Tom.3.3eMenbHble yuacTku, o pen.Jlelidepa JI.A, BeISBICHBI CleAYIONTHE
neHooOpasyrome ¢GakTopsl (d7emMeHThl cpaBHeHus): 1. IlepemaBaeMble MMYIECTBEHHBIE IMPaBa,
orpaHnueHus (OOpeMeHeHHWs) JITHX TpaB 2. YcIoBUs (UHAHCUPOBAHUS COCTOSIBIICHCS WU
npeanongaraeMon caenku 3. YcioBus mpofaxu 4. YCIoBUsS pbIHKA (M3MEHEHHWE IIEH 3a MEepPHOJ
MEXAYy JaTaMU CHEJIKUA U OLEHKH) 5. YcloBUsA phIHKA (CKUIKHM K LIeHaM MpeayioxkeHui) 6. Bua
WCIIONIb30BaHus u (Wiu) 30HUpoBaHuEe 7. Mecromonoxenne 8. Du3ndyeckue XapaKTEPUCTUKH
oOwvekTa (mwromans) 9. dusnueckue XapakTepucTHKH o0bekTa (penbed) 10. DxoHOMUYECKHE
xapaktepuctuku 11. Hannume nsuxumoro umymiectBa 12. JIpyrue xapakTepuUCTHKU (3JI€MEHTHI)
BIIUSIONINE HA CTOUMOCTH (00€CIIEYeHHOCTh HMHKEHEPHBIMU KOMMYHUKAIIUSIMH )

B wMeHpmieil creneHM Ha CTOMMOCTh 3€MENBHOTO Y4YacTKa BIMAKOT HWHXEHEPHO-
TeoJIOTUYECKHE YCIOBUS U acanbThpoBaHue ydacTka. [Ipu aHamuse ycioBuii (puHAHCHPOBAHUS
paccMaTpuBalOTCs CyOBEKTUBHBIE IOTOBOPHBIE YCIOBUS PAacyeToB IO CAEKe, A 00beKTa-aHanora
U TUTAHUPYEMOM ISl 0ObEKTa OIICHKH.

IIpu 5TOM BO3MOKHBI BapUAHTHI:
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- IlpomaBen kpeauTyeT NOKynaTeslsd IO YacTH IUIATEXa 3a IOKYNKY C YCIOBHUSIMH,
OTJIMYAIOIIMMHUCSA OT YCJIOBUHM Ha PBIHKE KamuTana (IIPOLEHT M0 KPEAUTY HUXKE PHIHOYHOTO) WUIIU
IPEJOCTABIIAET EMY OECIPOLIEHTHYIO OTCPOUKY IJIATEXkKEH.

- IInarex o caenke ¢ 00bEKTOM-aHAIOTOM ITOJIHOCTBIO MIIM YaCTHYHO OCYIIECTBIIAETCS HE
JEHbraMM, a OSKBUBAJIEHTHOM JICHEXKHBIX CpEACTB (YMEHBIIAETCSI CyMMa HAJIWYHBIX JIEHET,
YYacCTBYIOUIMX B CJIIEJIKE), B TOM 4YHCIE ITyTeM: Iepelaud IaKeTa IeHHbIX Oymar, BKIIOYas
3aKJIaJHBIC; IIepelaya MaTEPUAIIbHBIX PECYPCOB.

B aTOM citydae ocymecTBisIeTCs OLEHKa PHIHOYHOM CTOMMOCTH YIIOMSHYTOIO IUIATEXHOTO
CpeACTBa M HMEHHO CyMMa, COOTBETCTBYIOIIAs 3TOH CTOMMOCTM (2 HE CyMMa, YyKa3aHHas B
JIOTOBOpE KYIUIU-NIPOJAKH HEABMKUMOCTH) CUMTAETCsS LIEHOM (MJIM COOTBETCTBYIOILEH 4YacThIO
1eHbl) caenku. HecranmapTHeie yciaoBus (PMHAHCHPOBAHUS HE THUIIMYHBI JJIS PhIHKA 3€MEIbHBIX
Y4YacCTKOB, JaHHBIN (PaKTOP MPAKTHUECKU HE BIMSET HA LICHBI PEATIOKEHUN 3eMEJIbHBIX YYaCTKOB.

B Oonpuieil creneHM Ha CTOMMOCTb 3€MEJIBHOTO YYacTKa OKAa3blBAE€T BIIMSHHE TaKOI'O
dakTopa Kak MecropacnonoxeHue. BiusHue naHHOTo QaxkTopa B 3aBUCHUMOCTH OT KaTeropuu
3eMJIM M €€ Ha3HAuYeHUs, YYMUTHIBACT: MECTOPACIOIOKEHUE OTHOCHTENBHO 00JIaCTHOIO
LIEHTPA,palilIEcHTPOB, BHYTPU I'OPOAA, OTHOCUTEIBHO aBTOMAarucTpajeil, KpaCHOW JMHUM HaJIu4due
cBOOOIHOTO Tobe3na U mp. Jiust 3emens MOCKOBCKOW 0OJacTH OCHOBHOHM (DakTOp BIUSHHS Ha
CTOMMOCTb MMEET TaKOW Ioka3zareiab Kak ynaneHHocTh oT MKAJI. CoryacHo HccienoBaHUAM,
nposeneHHbiM HIIIOS |, naubonee BiausiHue ynaineHHocTs oT MKAJL Biuser Ha CTOMMOCTb 3eMJIU
[OJ HWHAYCTPUAJIbHYIO (IIPOU3BOJICTBEHHO-CKIIAZICKYIO) 3aCTpPOMKY M Ha CTOMMOCTb 3€MJIU
KOMMEpYECKOI0 Ha3HA4YCHMUS.

Tatnena &. Mecrononwsesse. KoppexTEpopogasie kodibanaesTa 108 3V Dpom3EolcTEcEEOTO BazEateHEA. Mockea. (Do edepras)

Amanorm, kM
Paccommee— T T3 T3 [ s [ 6| 7] 8|9 [w|n || |uw|BE]|6|0r|u|6|n|a]z]a|Hx
1 | 100 | 155 | 203 | 224 | 281 | 306 | 340 | 3.1 | 411 | 240 | 447 | 404 | 520 | 548 | 5.70 | 585 | 6.18 | 841 | 644 | 6.85 | 7.08 | 730 | 751 | 772
1 | 064 | 100 | 130 | 156 | 180 | 203 | 224 | 242 | 265 | 281 | 200 | 318 SAD | 385 | 381 | 306 | 201 | 425 | 440 | 454 | 447 | 481 | 404
3 | 029 | 077 | Loo | 120 | 139 | 136 | L72 | 188 | 203 | 207 | 231 | 242 | 257 | 269 | 281 | 203 | 3.05 | 306 | 328 | 3.39 | 348 | 3.80 | 371 | 381
3 | 041 |06 | 085 | L0 | 115 | 130 | 123 | 1.55 | 168 | 180 | 192 | 203 | 205 | 224 | 2.34 | 242 | 254 | 263 | 272 | 281 | 290 | 289 | 308 | 3.18
5 | 035 | 055 | 072 | 087 | L00 | LI2 | 124 | 135 | 148 | 156 | 136 | 175 | 185 | 184 | 203 | 211 | 220 | 228 | 236 | 244 | 252 | 259 | 247 | 2.4
6 | 032 | 048 | 0&* | 077 | 089 | 1e0 | LI0 | 120 | 130 | 138 | 128 | 153 | 164 | 172 | L&0 | 188 | 185 | 203 | 200 | 207 | 224 | 231 | 237 | 2.4
7 | 020 | 045 | 058 | 070 | 081 | 091 | 100 | 109 | 118 | 126 | 134 | 181 | 140 | 136 | 183 | 170 | 177 | 184 | 180 | 185 | 2,03 | 200 | 215 | 221
B | 025 | 041 | 053 | 064 | 072 | 083 | 092 | L00 | 108 | LI5 | 123 | 130 | 137 | 143 | 150 | 136 | 1.62 | 168 | 174 | 180 | 186 | 182 | 197 | 203
9 | 022 | 038 | 040 | 059 | 089 | 0.7 | 085 | 093 | 1,00 | 107 | 114 | 120 | 127 | 133 | 139 | 145 | 151 | 136 | 1a2 | 167 | 172 | 178 | 183 | 188
g [ 10 | 023 | 038 | 026 | 055 | 082 | 072 | 0.80 | 0.67 | 083 | 100 | 108 | 112 | 108 | 124 | 130 | 135 | 141 | 148 | 151 | 158 | 1.e1 | 1.as | 171 | 1.78
£ [ [ o031 [033 |05 |05 | 060 |08 | 075 | 081 | 088 | 00% | 1,00 [ 106 | 101 | 117 | 123 | 137 | 139 | 137 | 143 | 147 | 152 | 136 | 161 | 165
£ [ 12 020 [032 [oa1 | 040 | 057 | 0ss | 071 | 077 | 083 | 080 | 095 | 100 | 1.05 | 110 | 115 | 120 | 125 | 130 | 134 | 139 | 143 | 148 | 152 | 136
213|019 |030 | 030 | 047 | 054 | 0.6 | 067 | 0.3 | 079 | 054 | 090 | 095 | Loo | 105 | 110 | 112 | 119 | 123 | 128 | 132 | 136 | 140 | 184 | 148
§ [[14 | 018 [ 029 [ 037 | 045 | 052 | 058 | 0.64 | 070 | 035 | 041 | 086 | 091 | 085 | 100 | 105 | 109 | 15 | 108 | 122 | 136 | 130 | 134 | 138 | 141
% [15 |08 | 027 | 036 | 023 | 049 | 035 | 0.81 | 0.67 | 0.2 | 077 | 082 | 0.67 | 081 | 096 | 1,00 | 108 | 108 | 112 | L16 | 120 | 1.24 | 128 | 132 | 133
16 | 0.17 | 025 | 034 | DAL | 047 | 0.33 | 059 | 0,62 | 009 | 07% | 079 | 0.83 | 0,88 | 002 | 096 | L00 | 104 | 108 | 112 | L15 | LI8 | 123 | 126 | 130
17 | 005 | 035 | 033 | 039 | 046 | 051 | 057 | 0.62 | 065 | 071 | 0.6 | 0.80 | 0.84 | 088 | 092 | 0.9 | 10 | 104 | 107 | 111 | 115 | 18 | 121 | 1.3
18 | 016 | 024 | 031 | 038 | 032 | 040 | 054 | 059 | 065 | 060 | 073 | 077 | 081 | 055 | 089 | 093 | 096 | 100 | 104 | 107 | Lio | 114 | 117 | 120
19 | 015 | 024 | 031 | 037 | 042 | 048 | 0.53 | 057 | 0.62 | 066 | 070 | 0.78 | 0.78 | 052 | 0.86 | 080 | 083 | 087 | 100 | 103 | Lo7 | L0 | 113 | Lig
20 | 015 | 023 | 030 | 036 | 04l | 046 | 051 | 035 | 0,60 | 0.64 | 0.88 | 0.72 | 0.76 | 0.0 | 083 | 0.87 | 080 | 095 | 097 | Loo | 1,03 | 106 | 100 | LI2
21 | 012 | 022 | 020 | 034 | 040 | 045 | 049 | 034 | 038 | 082 | 0.86 | 070 | 073 | 077 | 081 | 082 | 087 | 091 | 094 | 0.87 | Loo | 1.03 | 106 | Lo
20 | 012 | 021 | 028 | 033 | 039 | 043 | 043 | ©.52 | 035 | 060 | 0.64 | 06E | 071 | 075 | 072 | 041 | 085 | 028 | 091 | 084 | 087 | Luo | 103 | Los
23 | 013 | 021 | 027 | 032 | 037 | 042 | 047 | 051 | 035 | 059 | 082 | 0.65 | 0.6% | 073 | 076 | 0.79 | 082 | 085 | 088 | 0.01 | 094 | 097 | 100 | 103
24 | 013 | 020 | 026 | 032 | 036 | 041 | 045 | 049 | 033 | 057 | 0.81 | 062 | 0.67 | 071 | 074 | 077 | 0.80 | 083 | 0.86 | 089 | 092 | 085 | 097 | Lo

Henoaszopanne: KoppekTHPOBEH Ea BRI pApeIeHHOTC HCOOIE30BAHAT (Ha3HATEHRE ) IPIMe A TCA
B CTyUAe OTCYTICTEHA AHATOTOE 3Y OO HASHATEHHR OOBEETA OUSHEH.
Tabnama 1. Cpereme (0O0THOMEEES MeKTY (TOEMOCTEN OPAE C(OOCTESHEOCTH BA 3V pailEYE0re EAIHATEHHEA B

ropogaz P oo ehepram
OdacE- Wenue | Iposze.- Omauz | OzpaEEese

e Toproece 8

oo e — L CEPBHCEDE e ATMEH. R[2TE] (RIA3CE. | (pempeam) | 3oEETTT
| |[BrammEocTox Co6CTE 1,000 -+ 1,008 0.ga2 0234 - 0,052
1 |Esarepmmsypr Co6CTE 1,000 - 0.81 0,712 0,285 0.208 0,063
3 |Epacmozap [ =] 1000 0,879+ 0,509 0624 0,368 03215 0,057
4 |[Epacmompee [ =] 1,000 - 0,256 0,723 0,286 0172 0,078
5 [Mocma Co6CTE 1,000 08544+ 0,872 0,582 0.228 0162 0076
6 [Meczosceas odmcts| Codcm 1,000 0,894+ - 0654 0,308 0,192 0,076
7 |[Homocmenpee [ =] 1,000 08324+ 0,788 0,698 0372 0232 0,049
% [Poctos 22 Jomy Co6CTE 1,000 0,872%+ 0,808 0,712 0,175 0,169 0,082
0 [Camer-TleTepsypr Co6CTE 1000 0,8204+ 0,246 048 0,208 0,182 0079
10 [FApoczaem Co6CTE 1,000 - 0,856 0534 0,308 018 0.06

Cpexmee mo 181, | Cofcres. 1000 0.876*= 0851 0,672 0,285 0,191 00T
Cpexmee mo M17r. | Cofcres. 1000 08742 0843 0,642 0,208 0.114 007
Cpermee mo W16r. | Cofcrs. 1000 (IS 0543 0674 0,285 [RIE] 0076
Cpexmee mo W15, | Cofcrs. 1000 0881 0,853 0500 0,311 0235 -
Cpermeemo W14 r. | Cofcrs. 1000 0y 0,840 0504 0,293 0189
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LI.2. hoppeRTHPOBKN HA MeCTONOTOEEHNE 3eMeTbHBIX V4acTHOB (Mocksa, MockoBoras
of1acTe, JJernHrpazckaa od1acTs, ApocTaBan)

Henmoassosanme: KoppeETHpOEER Ha MeCTONOIOEEHHE CEA3AHA ¢ VIATSHHOCTERD OT OasoBoro
MecTonoIoEerns (menTp ropoga, MEATL KAT). IlpmderaeTcd B YCIOBHTE OOMBNOTC PASIHEHA B
MECTONMICHESHHHE aHATOrA H o0bekTa oueHEn. KoppexTEpoBEa oTpAaHHTeHA JOMVCTHMEIM VPOBHEM
Eo3fdHTHeETa EoppeETEpoRRH (Jo 30%) B 3ECTpeMATEHED VPOEHEM KOppeETHpOEEH (Jo 50%).

Tabnaoa 2. CEoIEAA TAGIHEDA ROpPEIANBOEEG-PelPeCCHOHELII JAEELII (BTEAEEE MeCTONO 10 eHEA]

. PC, IOIA, g | JEaTEMETE
hf e FerpeciEOEEGE YPABESHER B E FIOI, g ; CBH3H 00
oo EAIEITEEE: £ e

eIEIM. | 3 & IIDENT
e

1 |r.Mmesa

OdepThl
1.1, [OdecEr-aovEERcTpaTHEsRE |PC = 321 2495 (PaccrosEme or megTpal ™™ | 0819 | 0003 | pyS.EB. M | EM | 07UeSE BRICOEAL
1.1, |OfecEo-1MEERC TP THEREE |TTTTA = 188 109*{Paccrosame o1 mearpa) ™| 0648 | 0,805 | pyS.ER. o | EM ERLOELT
1.3. [Toprosoe P = 356 036 (Paccrosmme o mearpa) ™ [ 0.685 | 0828 | pys.es. m | mm 530S
14. |Toprosoe TIA = 132 433*{PaccTosEme o megTpa) | 0605 [ 0778 | pye. Es. o | w0 EHCOELE
1.3, [IpomsogcTessmoe PC = 36 446*(PaccromEse o1 meETpa) =2 0634 | 0,808 | pys.EB. M | EM ERCOEAL
1.6, |[IpomsogcTesnmoe IOIA = 34 348=(Paccroamse o1 mearpa)y ™™ | 0415 [ 0625 | pyS.En. o | Em I2METHIL

Caeaem

HoswepzecEoe SamErsesne  |PC = 151 D66 (Paccrosmme or meatpa) ™™  [OEI0 [0S0 pys.es m | &w | ovese smcomax
2 |MocroBCEaR 0832(TE

DdepTEn
1.1. |Toprosoe PC =59 022*(PaccromEme o MEAT ™™ | 0842 | 0816 | pv6. 5. o | EM | 0desk: SRICOEAR
1.1, [Ipomsoacresmioe PC =13 316 Paccrommme o1 MEAT ™ 0407 (0,705 [ pye. e | Em ERCOEAR
3 |[JesmErpasceas 083aiTh
OdepThl
1.1, [Mpomseacr=emoe [PC =7 408 1*{Paccrommse o1 KA T [0678 0825 pys.Em. o | momr | EHCOEL
4 |[dpeciasas
OdepThl
11, [Mpomseacrsemmon [PC =9 200.9*(Paccrommme o1 memTpa) ™™ [0.851 [ 0,820 [ pyé.Em. w | mw | owese smicomas
*ITkara Teddona:
3mazemm: R B1-03 13-05 05-07 07-08 19 - 0599
TeCHOTA CREZH CIaGas VMEDEHELE HIMRTELE BAICOELE OMEsE BEICOELE

Nctuonuk:CPK-2018 nox penakuueii k.1.H. E.E. SIckeBuua

BnusiHue Ha CTOMMOCTB 3e€MJIM TOJT XKMIIYIO 3aCTPOMKY, JaUHOE CTPOMTEILCTBO OKa3bIBAET
HKOHOMHKO-Teorpaduueckoe, COIHaIbHOE TOJI0KEHNE CaMOT0 HACEIIEHHOTO ITYHKTa, B KOTOPOM

pacIioyIo’KeH y4YacTOK, OCHAIIEHHOCTh TPAaHCHOPTOM, HAJMYUMEM OCHOBHBIX Tpacc, T.€.
JOCTYITHOCTh, @ TaKKe €ro SKOHOMHUYECKUH MoTeHIMal. Ha 3emMilio pekpearmoHHOr0 Ha3HAYeHHUs
OKa3bIBAaET BIIMSHUE SKOJIOTMYECKOTO COCTOSHHS PErMoHa, HAJMYMEe €CTECTBEHHBIX MPUPOIHBIX
ocoOeHHOCTeH (Jiec, o3epo wurmp.). Ha cToMMOCTh 3eMJIM CEIbCKOXO3SIICTBEHHOTO HA3HAYEHUS
OKa3bIBa€T MECTONOJIO)KEHHE B PETHOHE OTHOCHUTEIBHO HACEIEHHBIX IIYHKTOB, B paspese
BO3MOXKHOT'O TIepeBo/ia B APyryro kateroputo. Cieayer 0cobo oTMETUTb, YTO coryiacHo @CO Ne7,
n.11, 6) «Ecaum pbBIHOK HEIBM)KUMOCTH HEPa3BUT U JaHHBIX, IO3BOJIIOUIMX COCTaBUTh
NpeJCTaBJICHHEe O I[eHaX CHeNOK H (WIM) TPEAIOKEHHH C COMOCTaBUMBIMH OOBEKTaMH
HEJIBUKUMOCTH, HEJOCTaTOYHO, JOMYCKAeTCs DPACHIMPUTh TEPPUTOPHIO HCCIEAOBAHUS 3a CUET
TEPPUTOPUH, CXOKUX IO IKOHOMHUYECKUM XapPAKTEPUCTHKAM C MECTOIOJIOKEHHEM OIICHUBAEMOTO
o0bekTa». Paznuune B CTOMMOCTH 3€MENbHBIX YY4acTKOB, O(DOPMIIEHHBIX HA MpaBe COOCTBEHHOCTH
U TIpaBe apeH[Ibl, 3aKIII0YAeTCs B CyMME 3aTpaT, KOTOpbIe HECET apeHAaTop 3eMeJIhbHOTrO ydacTKa
IOpU BBIKYIIE €ro B COOCTBEHHOCTb. YKa3aHHBIE 3aTpaThl B OOIIEM Cilyyae BKIIOYAIOT B ceOs
BHIKYITHYIO CTOMMOCTH 3€MEJBHOTO Yy4acTKa, OIPEICICHHYI0 B COOTBETCTBHM C MECTHBIMHU
HOPMAaTHUBHBIMU JOKYMEHTaMH, U cocTaBiseT K-Tol 0T 073-0,86.

B OTKpBITBIX HCTOYHHMKAX WHPOPMANUK TPEAOCTABICHBI MPEUIOKEHUS O TMPOJaKe
3eMeNIbHBIX YYAaCTKOB Ha OOBIUHBIX, PBIHOYHBIX YCIOBHUSX MPOJAXKH, TO €CTh KOI/a CHAETKa
COBEpIIAETCS Ha OTKPBITOM pBIHKE B YCIOBUSX KOHKYPEHIMH, 0€3 BIUSHHUS KaKHX-THOO
Ype3BbIYAHBIX OOCTOSATENBCTB TMOTCHUMAIBHBIM CTOPOHAM CHAEJIKH IPEIOCTaBIsIeTCs BCS
HeoOxomumas mHpopMarusi o mpenMeTe caenkd. lleHamM Ha 3eMenbHBIE YYacCTKH CBOHCTBEHEH
OPUHIUI U3MEHEHHs, COIJIACHO KOTOPOMY CTOMMOCTb OOBIYHO HE OCTaeTCsl MOCTOSIHHOM U
MEHSIETCS C Te4eHUEM BpeMeHH. LleHa npeaokeHust 0ObIYHO Pa3HUTHCS C pealbHON IIEHOH CHEIKH.
Pasnuia obpasyercst B mporecce Topra Mexy MOKyrarejleM U MPOJaBIOM U 3aBUCHT OT MHOTHX
(dakTopoB. CHelku KyIUIM-TIPOJaXH OOBEKTOB HEJBM)KMMOCTH OCYLIECTBISIOTCS C Pa3HULEH OT
[IEH U3HAYaIbHOTO MPEUIOKEHHs, TaK KaK IMepBOHAYaIbHAasi CTOMMOCTh BCETJa 3aBbIILIEHA, M 3TO
3aBbIlIEHHME paccuuTaHo Ha «ropr». CormacHo wucroyHuka: CHpaBOYHMK — OLEHIIMKA
HenBKUMOCTH.ToM3. oz pen.Jleiidepa JI.A., 2016roza. IIpuBOMIKCKOTO EHTPAa METOIUYECKOTO U
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WH(OPMAIMOHHOTO 00ECTICYCeHUsT OIICHKH, CKHMJIKa Ha TOPT JUIS YYaCTKOB PA3IMYHOTO HAa3HAYCHHS
cocTaBiseT oT 6 10 25%.

Tabnuua 6. Llenoobpasyionme GakTopsl. 3eMebHbIC Ta6muna 8. LenooGpasyione (GakTopst. 3ememsHbi
Y4YacTKH 1MOA HHAYCTPHAIILHYIO 3aCTPOHKY . yyacTku o MoKC
Ne T HawmeHoBaHue daxTopa 3HaYMMOCTL i Haumerosanue daxtopa SDg'mmocn,
| 5 4 aKTopa
thakTopa 1| MecTononoxeHue 3eMensHoro yyactka 0,36
1 | MecTononoxexue 3eMenbHoro y4actka 0,22 2| Obuwan nnowans (baktop maciuTaba) - e
2 | Pacnonoxeue oTHOCHTENbHO aBTOMArUcTpanen 0,12 | 3 | Nepe WMylLieCTBeHNbIE Npasa T
3 | O6was nnowags (dakrop macwraba) 0,11 4_| Hanuuve anektpocHabuerus Ha ywactke 0,14
"4 | MNepeaaBaemble MMylECTBEHHbIE NpaBa 0.11 5 ;'aail?‘;:e BOf0CHabKEHNs U KaHaNW3aUMn Ha 011
5 | Hanuuue anekTpocHabxeHus Ha yqacTke 0,08 |_6_| Hanuune rasocnabxenns Ha yqactke 0,10
6 | CeoboaHLin nogLe3n 0,08
W Ha 0,06 S
7 ly-i::;::e BOAOCHAbKEHUA W KaHanusauu labmmua 9. Lenoobpasyiowme dakropst. 3emesnbHbic
= ( ~ yuactkh noa MKC
8 | Hanuyue rasocHabxeHus Ha y4acTke 0,06 > ) 0)
> ~ HaumeHoBaH
9 | Hanuuue xene3HoaopOXHOI BETKM Ha 0,06 BaHue dakTopa 3»::::::;15
i 3eMenLHOM yyacTke ! 1_| Mectononoxenue 3emensHoro yiactka 0,37 |
10 | UHKeHepHO-reonoruyeckue ycnosus 0,05 | |2 | Nepe; UMYLLECTBeHHbIE Npasa 0.16
11 | AcchansTupoBaHue yyactka 0,05 3_| Hanuuue anextpocHabxenus Ha yuactke 0,14
) — 4_| Obwas nnowaas (thaktop macwraba) 0,14
- 5 | Hanuuue rasocHabxenns Ha yvacTke 0,11
Ta6auna 7. llenooGpasyionme (akrophl. 3eMeibHbIC | 6 | Hanwuve BonocHabuenns u kananusaumm wa | 0,10 |
St | yvacTtke
Y4aCTKH II0A 0hHCHO-TOProOBYIO 3aCTPOHK Y |
umeHoBaHue (PaKTo| 3HauYMMOCTL e ,
Ne Ha L2 pa b TaBauua 10. LenooGpasyiomme pakropsl. 3emenbHbie
/4ACTKH 110/1 00BEKTBI PeKpealHy
1 | MecTononoxeHwe 3eMensHoro yvacrka 0,34 | i y J 1
= = Ne HaumeHro ]
2 | Pacnonoxexue 0THOCUTENbHO KPACHOW NIMHK 0,17 1 Banue (hakTopa 32::::2& |
I 3 MNepen \e UMyLLIeCTBEHHbIEe NpaBa 013 1 _| MecTononoxexwe 3errgeggbgqr9yuacrxa B 0,33
4 | O6uas nnowaas (daxrop macwrada) 0,12 ["2_| Obuwas nnousans (dpakrop maciurata) ! e
5 | Hanuuue anextpocHabxeHws Ha y4acTke 0,10 | 3 | Nepe, VMyleCTBEHHbIE Npasa i 0,14
6 | Hanuuve BogocHabxeHna v kKaHanaauuu Ha 0,08 [ 4 | Hanuuve anektpocrabkenms Ha yuactke 0,11
e 5 | WwxeHepHo-reonornieckme YCrnosus 0,11
yvacTk 0,07 6 | Hanuuve BonocHabxenva v kaHanusaumm va | 0,08
|_7 | Hanuume rasocHabxeHns Ha yqactke : y4acrke - ‘

Tabiuua 11. LlenooGpasyioine pakropsl. 3eMenbHbIE
y4aCTKH 11071 00BEKTHL IPH/IOPOKHOIO CEpPBUCA

Ne HaumeHosanue hakTopa 3HaYMMOCThL
chakTopa
1 | MecTononoxexue seMenbHOro y4acTka 0,29
2 | VHTeHCHBHOCTb TPAHCNOPTHOIO NoTOKa 0,21
3 | Nepepaeaemble UMyLECTBEHHbIE NpaBa 0,12
4 | O6wasn nnowaasb (dakrop macwraba) 0,11
5 | Hanuuue anekTpocHabxeHnn Ha yuacTke 0,11
"6 | Hanuuue BOAOCHABKEHUS U KaHanW3aumn Ha 0,08
y4yactke : |
7 | Hanwnuue rasocHabxeHusi Ha yyacTke S | 0,08

B cnywae, ecniu cormacHo IlpaBuiiam 3eMJIEnoNIb30BaHUS U 3aCTPOMKH, OOBEKTHI
pacroIoKEHHbIE B 30HaX, KOTOPBIE MOJAPAa3yMEBAIOT BO3MOKHOE BO3BEICHHUE Pa3IMYHBIX CXOXKHX
00bvexToB HeaBmxkuMocTH (K4, CII, O/]) u uyTo no3BoSIET IPU HEOOXOAUMOCTH OECIIPENSITCTBEHHO
U3MEHUTh Ha3HAueHHE 3eMENIbHOro ywacTka: «JI00oi BUA pa3peleHHOro HCIOJb30BaHUs U3
IPEIYCMOTPEHHBIX 30HUPOBAHMEM TEPPUTOPUH BHUJIOB BBIOMPAETCS CaMOCTOATENBHO, 0€3
JIOTIOJTHUTENBHBIX pa3pelieHnit u npouenyp coriacoBanus.."( Crates 7. 3K P®D), BiusiHue naHHOTO
(dakTopa HE3HAUUTEIbHO. B Teopuu 3eMenbHBIE Y4YacTKM MEHBIICH IUIOMAaad HMEKT Oosee
BBICOKYIO yJI€IbHYIO CTOMMOCTB 1 KB. M., T.K. B HUX 3aKJIaJbIBAlOTCS 3aTpaThl HA Pa3MEKEBAHUE U
nepeodopmienue. Bmusiaue ¢akropa mMacmraba Tak ke omucaHo B CHpaBOYHUKE OIEHIITMKA
HEBXUMOCTH -2016 M JUIs 3eMeNbHBIX YYacTKOB pa3jIMYHON KaTeropuM M IUIONIAJU BHIBEIEHBI
COOTBETCTBYIOIIHE KO HUITMEHTHI, KOTOpbIe cocTaBisroT ot 0,8 1o 1,38.

K >KOHOMHYECKMM XapakTEpUCTUKAM OTHOCATCS XapaKTEPUCTHKH, KOTOPBIE OKa3bIBAIOT
BIMSIHUE HA JOXOAHOCTh 00BbeKTa. ONHOM M3 OCHOBHBIX XapaKTEPHUCTUK DPBIHKA, OTPAKAIOIIMX
JOXOJHOCTb  sIBJII€TCSI KOX(MQUIMEHT KamuTaiu3allud — CTaBKa, C TOMOLIbIO KOTOPOM
OCYILECTBIISIETCS IEPEX0]] OT BEIUUNHBI TEKYIIEr0 YUCTOro JoXo4a (0OTJauu) Ha Ty 4acTb

BJIOXKEHHOTO KalHTala, KOTOPBIH MOXET OBITh OTHECEH K 3EMEJIbHOMY Yy4YacTKy U €ro
BO3MEILEHHE



KoppexTupyoumme ko3pduuuentsl Ha pakrop Maciurada
JUIS 3eMeIbHBIX YHACTKOB, YCPeHeHHbIe JaHHbIe 110
Poccun

TaGnuua 32

3emenshbie yuacTu. flanHbie, yopeaHeHHbie no Poccum”

Mnowaae, xem | ananor
1500- | 3000- | 6000-

W <1500 | 3500 | 6000 | 10000 | >10000

| <1500 1,00 1.20 1,35 1.49 1,55
e | 1500-3000 | 083 1,00 1,12 1.24 1,29
3000-6000 | 0.74 0.89 1,00 1,10 1,14

| 6000-10000} 0,67 | 081 | 091 1,00 104
>10000 0,65 0.78 087 | 096 1,00

Tabsmna 33
| 3emMenbHbIe yYacTKW NOA HHAYCTPUANLHYIO 3ACTPORKY
(MPOMBLILINGHHOTO HadHaYeHUs). [laHHbIe, yepeaHeHHbIe no Poccumn

n ra ananor S|
| <1 1-2,5 2,55 5-10 >10
[ — | 100 | 111 1,28 1,46 1.54
’ Bk 1-2,5 0,90 1,00 1,15 1,31 1,39
2,5-5 0,78 0,87 1,00 1,14 1,20
510 068 | 076 | 088 | 1,00 1,08
>10 0,65 | 072 | 083 | 095 1,00
Tabnuua 34

3eMentHbLIe yHacTK1 10A OPUCHO-TOPrOBYIO 3ACTPOAKY W D6 LEKTLE

P 0

Lannbie, ycpearennbie no Poccuu

I a asanor
<01 [0105[0510] 1003 >3

<0,1 1,00 114 | 128 1,44 151

obexr |—0:1-0:5 0,88 1,00 | 112 1,26 1,32

ouon | 0510 0,78 0,90 1,00 1,13 1,18

1,0-0,3 0,70 0,79 0,89 1,00 1,05

>3 0,66 0,76 0,85 0,95 1,00

Tabauua 35
3 Hi1e yuacTeu nog MK, flauuele, yepen 1@ no P

Nnowage, k8.m amanor

1500- | 3000- | 6000-
<1500 | 3000 | 6000 | 10000 | 10000

<1500 1,00 1,05 1,15 124 127
1500-3000 | 095 | 1,00 | 109 | 117 | 121
3000-6000 | 0687 | 002 | 1,00 | 108 | 1.1
6000-10000 081 | 0,85 | 093 | 1.00 | 103

>10000 | 0,70 | 083 ] 090 | 087 | 100

OUeHKM

Tabnnma 36

3emensHble yvacTku nog MKC, anHbie, yCpeaHeHHbie no
Poccumn

Mnowane, ra

5 [ 9% | 158 >5
<05 100 | 142 | 135 | 144
obverr | 0545 | 090 | 1,00 | 121 | 129
1,55 | 074 | 083 | 1,00 | 107

55 069 | 077 ] 093 | 1,00

Hcmounux «Cnpagounux oyenwuxa Heosusxcumocmu-2018. 3emenvuvie yuacmrku yacms 2
noo peo. Jleugep JI.A.

Tabmuna 54
3eMernbHbLIe YHACTKU COMNbCKOXO3NNCTBEHHOIO HazHaYeHns
Mnowans, ra aHanor

<10 10-30 30-100 =100

<10 1.00 1,08 1,22 1.28

obwekt | 10-30 0,93 1,00 1,13 1,19
oueHku | 30-100 0.82 0,88 1,00 1,05
=100 0,78 0,84 0,96 1,00

Uctounuk: Hcmounux: «Cnpagounux oyeHwuxa Heogudxcumocmu-2017. 3emenvhvie
yuacmxu mom 3» noo peo. Jletigpep JI.A.

Cyl1ecTBeHHBIM /171 SKOHOMHUKH M IIEHHOCTH OOBEKTa SBISIOTCS BO3MOXHOCTH YKOHOMHHU
pecypcoB. OT OTHOIIEHUS TIOJE3HOM TUIOMAAM K OOIIEH TIIOmaad IOMENICHUN 3aBUCHUT
XapaKTepUCTUKA JTOXOAHOCTH OOBEKTa: 4eM OOJbIle 3TO OTHOIIECHUE, TEM OOIbIINEe OTHOIICHHE
JI0X0JIa K 3aTpaTaM Ha JKCIUTyaTaldio OOBEKTa W TEM MEHBIIE JO0JS CYMMBI, IOJIeKAameH
pe3epBUPOBAHUIO HA BOCIIPOM3BOJICTBO 00BEKTa (BO3BpaTa KAMTAal) B YHCTOM JOXOJE OT CIa4d
00BeKTa B apeHy. DKOHOMHYCCKHE XapaKTCPUCTHUKU B OOJIBIICH CTEICHU BIHUSAIOT Ha CTOMMOCTh
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00BEKTOB KallUTAJIBHOI'O CTPOUTENICTBA KOMMEPUYECKOIO0 Ha3HAUYEHUS M B MEHbILIEH CTENEHH Ha
CTOMMOCTb 3€MEJIBHBIX YYaCTKOB, ITIOCKOJIbKY JJIsl HE3ACTPOEHHBIX 3€MEJIBHBIX Y4aCTKOB OCHOBHOE
BIMSIHUE UMeeT (akTUdecKue M (pU3MUecKue mapaMmerpbl U MECTOIoJIoKeHHe. B monasnsromem
OOJBIIMHCTBE MPEI0KEHUS O NIPOJAKE 3EMENbHBIX Y4aCTKOB HE COJEpPKAT yCIOBUH 10 Iepeaaye
KaKoro-iu00 J0MOIHUTEIBHOIO JBMKUMOr0 UMyIecTBa. Hanmuune ABMKUMOIO UMYIIECTBA BIMSET

Ha CTOUMOCTbD CI[GJIKI/I SGMGHBHOFO yJacCTKa B pa3Mepe CTOMMOCTH 3TOT'O I/IMYH.IGCTBa

Taﬁ nEna 14, JeanaioHsl ROPPERTEROEOK 108 $aKTopoE ENEAEES B3 CTOHMOCTE 38METLERIT YT TROE

. AMecTomonoEeEEe|
:.-; Hamumesoeasme 3F Yoaoems ,U,nn::;n::nk IeMeTRHBIT
[FOPRERTHR FHICTROE
TopoIckEs JeMETLERIE YIACTKE
[ 0pooCEoro EOMMEpTecEOTO I
1 HIFEITEHAS (TOPTOBIE, (HHCs, i N ¥ zamenne =a 0.3-0,8 v 0...21% Topoaa P
CEPERALC)
T opoICEoro EOMMEpTecEOT0
1 | EaEsTeHRS (TOProERE, obEckl | BmrzocTs EMeTpo [Voamesme =3 0.3-0.4 B 0...13% Mex CTI6
CEepERL)
FopoZcEoro EOMMEpTECEITD BmomocTs E
3 | E3IEsTEHRS (TOPTOBIE, odHECE, OCTAEOEES [V oamesme =a 0.3-0.5 5 0_..0% Topoaa P
CepERC) TPAECOOPTS
FopoICEoTo E0MMEpTECENTO Bmmocs E ar e
4 | EaIEaTeERE (TOPrOBIE, OOBECH, OCTAEOEES Vaanemme =a 0.1-02 s | F Mex, CTI6
EEIFEISHE
CepERC) TPAHCOOPTS
T'opaacsoro seaneepeckero Hame=ste pEaon I He
5 | Ea3E&TeHRSE (TOPrOBIE, CdHECE, P Vzanemme =a 03-0.5 s F Mz, CII6
OEpPEER EEIFEISEE
CEpERC)
FopoICEoTo E0MMEpTECEOTD Hamrme O
1] BIIEXTEHNS (TOProBns, ohmcs, |MHESHSPHED ceTel ) 5—1\:11?12 - paimrns 2e Mex CIIG
FEESHSPHE CETER EEIFEISHE
CEpEHL) H3 YIa{TES
T0poICEOTO EOMMEpTECEOTO
7 HIEATEHAS (TOPTOBIE, (HCs, Hamrame HPI Bez HPO 10, 26% Mex, CIIG, MO,
CEpPEALC)
- Hamrme
[opoIcEoro EOMMEpTECEOTD P——— T ———
8 EIIEFTEERE (TOPrOBIE, odmEces, S - 0...12% Mex, CIIS
cenERC ECTOPETECECTd ascaming zo 0.5 e
epEnc) AHCAMOTE
Hamrne BCTOTERES
- . [CCyTCTEHS HCTOYHEEOS
['0poICEoro EOMMEpTECEOTO IEOMOTETEeCENE PR
9 EAIEATEERE (TOPCOBIE, SdmEce, OIACEOCTH ’ - 0. -28% Mex, CTI6
OOSCHOCTHE B 30E: T0 3
CEpEHAL) {(xea3zE0d, -~
EEISPOCEL)
JeMIE MEIREX HACETEEERII OVHETOR
Ha R O'TCYyTCTEHE ra3a B KFSCHPT;;’CDE
1 Moxm=c. B ‘\"LECI-';.E EOMOEHOCTH 1% 24% 1 P, m'u
- DO ISR < EEIETpA
ofm.
[Hammmes ra3a paTos Orcyterame ras 2 Kprpazam'?”b;i O,
2 TMogm.&C. - “cml; EOZMOEHOCTH 12..23% 1 : N
¥ — Temmmrpazceas
ofm.
KpacHonapcems
3 Tomm =c. Hamrae Teca BN OTCyTCTERS 3ECA, s 13% Epait, MO,
EOI0ENMA PEIOM EOIOEMA JeEEErpancEas
oI
Hamrms KpacHoIapoEm
= | EVIETYDHO- ¥ JATEEHOCTE OT 0. 18% Epas, MO,
ECTOPETECECTd aEcaming zo 1.5 e JIeEFErpaIcEasE
AECAMOIE oo
5} TMogE & C. Hamrige paaos [V zamesme =a 0.3-0.5 mn 0...8% MO
OEpPEER
7 TMogm.&C. HarMae MR OTCYVTCTERS IEOIED 0...12% ML.O.
Hamrre pEIos
] Moz m=Ec. eTepaThEE . OKYIC?“ 9...25% MO,
SeTepaTEEME TPacCR
TpaccH
e s AecTononoEenns|
- HamMesoeaEEE 3V Yoaoema 1eMeTBERIT
o'm OpPEKTEPOB O] —
Hameme mopors © _
0 Mozmzc. TEEpmDE Hopora rpyETOzaL, 0...8% MO,
[PEEEEHAE
OOEDHTEEM
10 Mog & C. Hamrme sMaraseses | OTCYTCTERS MAT3IAEOR 0...38% M.O.
JeMNH IATOPOIERIT ENATeEEE 10 30 KM. 0T ropolos
Tloa EoTTeTEEHYI0 33CTPOEY Hameryee obmei Orcyrcrese ofimes 8...16% MO,
ESHATH AR EAHATHAITHE
Hamme piios
BEIS303 HA
2 TI00 EOTTETEEHVI0 3ACTPOIEY CeIEpATEEYE B | Bmess cemme 2 mw 0...11% M.O.
MYERIHTATEEH
Tpaccy
Hameme qopors C .
3 Tlom EOTTRIEEYI IACTPOEY TEE[IEIM Hopara B 0...10% MO,
TpEEEEHEAE
OOEDLITEEM
3 Tlom &0 +i0 sacTpadiy Hammme 723 B CrrcyToTERR meca, 4 15% MO
E0I0EMA EOJOEMA
5 Tlog EOTTEIREYR 3ACTPOHEY Hemrpamesosammag Bez oxpaER 4_..6% MO,
OMpasa VISCTEOE
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12.2.1. KonnekmueHoe MHEHUE OUEeHUWUKOo8

3HAYEHNS CKH/IKH HA TOPT, YCPEJAHCHHBIE 110
ropojiam Poceum, M rpanuibl 1I0BEPHTENbHBIX HHTEPBAIOB

Tabnuna 121

Knacc o6bekros AKTUBHbLIN PbIHOK
Cpeaxee JoBepuTenbHbIA
WHTEpBan

1. 3emenbHbie y4acTkv nog 11.9% 11,3% 12,5%

WHAYCTPMaNbHYIO 3aCTPONKY

2. 3emenbHble yHacTku nog, 10,2% 9,5% 10,8%

0PMCHO-TOProBYI0 3aCTPOMKY

3. BeMenbHble y4acTk1 15,4% 14,5% 16,3%

CenNbCKOXO3ANCTBEHHOMO

HagHayeHus

4.1. 3emenbHble y4acTku nog MXC 11,4% 10,6% 12,2%

4.2, 3emenbHble yMacTku nog VKC 9,3% 8.8% 9,9%

5. 3eMenbHbIe yHacTk1 Noa 13,9% 13,2% 14,5%

06beKTbl pexpeaumn

6. 3emenbHble yHacTkv Nnog 11,8% 11.1% 12,6%

06BEeKTHI NPUOOPOKHOIO cepauca

I'panuub! paclMpeHHOro HHTEPBAJIa 3HAYCHHH
CKH/IKH HA TOPr

Tabmmua 122
Knacc o6uexTos AKTUBHbLIW PLIHOK
CpegHee PacwunpeHHbIn
1. 3emenbHble yyacTku noa 11,9% 7.3% 16,4%
UHAYCTPUANBHYIO 3aCTPORKY
2. 3emenbHbie y4acTky noa 10,2% 6,3% 14,0%
OhUCHO-TOProBYK 3aCTPONKY
3. 3emenbHble y4acTku 15,4% 10,3% 20,6%
CEeNbCKOXO3RNCTBEHHOMO
Ha3Ha4YeHns
4.1. 3emensHbie yyactku nog MXC 11.4% 7,0% 15,8%
4.2. 3ementHbie ydacTku nog VDKC 9.3% 5,3% 13,3%
5. BementHble y4acTku nog 13,9% 9,1% 18,7%
o6beKTbl pekpeauuu
6. 3emensHbie yyacTkn nog 11,8% 7.0% 16,6%
06beKTbi NPUOOPOXHOIO Cepsuca
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3. MPOIECC OIEHKH
3.1. 3TAIIbI TIPOBEJAEHUS OLNEHKHA

B cootBerctBUM ¢ DCO Nel «OO1mue MoHATHS OIEHKH, MOIX0/IbI K OIICHKE U TPeOOBaHUS K
MPOBEJICHUIO OILICHKH», YTBEPKIECHHOTO MpukazoM MuH3akoHOMpa3Butuss PO ot 20 mas 2015 .
No297, npoBenieHre oreHKH 00bEKTa BKIIFOYAET B €05 CISAYIOIIHNE ITaITbI:

e 3akioueHue JJoroBopa Ha MPOBEIECHUE OIEHKH, BKIIFOUAIOIIETO 33JaHHE HA OLICHKY;

e cOop u aHam3 HHPOpPMAIIH, HEOOXOTUMOM JUISI TPOBEICHUS OLICHKH,

® OIICHIINK M3Y9aeT KOJUYECTBEHHBIC M KAYCCTBCHHBIE XapaKTEPUCTUKN OOBEKTA OICHKH,
cobupaer WHPOPMAIMIO, CYIICCTBCHHYIO IS OMPEACIICHUS CTOMMOCTH OOBEKTa OICHKH TEMU
MOAX0JaMH M METOJIaMH, KOTOPhIE HA OCHOBAHUHU CY)KJICHHS OICHIIMKA JOJIKHBI ObITh TPUMEHEHBI
IIPH MIPOBEICHUU OLICHKH, B TOM YHCIIE:

a) uHGOPMALIUI0 O MOJUTHYCCKHX, SKOHOMHYECKUX, COIHAIBHBIX M IKOJOTHUECKUX H
npounx (pakTopax, OKa3bIBAIOIINX BIUSHUE HA CTOUMOCTh O0BEKTa OIICHKH,

b) unpopmaimio 0 crpoce W MPEUIOKESHUH HA PBHIHKE, K KOTOPOMY OTHOCHTCS OOBEKT
OIICHKHW, BKJIOYas WHPopMaruioo o (aKkTopax, BIHAOIIMX Ha CIOPOC W TIPEUIOKCHHE,
KOJMYCCTBEHHBIX W KAaYECTBEHHBIX XapaKTEPUCTHKAX JAHHBIX (PaKTOPOB;

C) undopmanuio 00 O00BEKTE OICHKH, BKIIIOYas IPaBOYCTAHABIMBAIOIINE JTOKYMEHTHI,
CBelleHHss 00 OOpeMEHEHHUsX, CBA3aHHBIX C OOBEKTOM OIEHKH, HHPOPMAIHMIO O (PU3HYESCKUX
CBOMCTBaX OOBEKTA OICHKH, €r0 TEXHUYCCKUX U IKCILTYyaTAI[MOHHBIX XapaKTePUCTHKAX, U3HOCE U
yCTapeBaHUsAX, MPOLUIBIX U OXKHUJIAEMBIX JOXOJaX U 3aTpaTax, JaHHbIE OyXralaTepCKOro ydera u
OTUYETHOCTH, OTHOCSIIIHECS K OOBEKTY OIEHKH, a TAK)Ke HHYIO HH()OpPMAIIHIO, CYIIECTBEHHYIO IS
OTIPEICTICHUS CTOMMOCTH O0OBEKTA OIICHKH.

® TPUMCHEHHWE IMOJXOJIOB K OIEHKEe, BKIIFOYAs BHIOOP METOJIOB OIICHKH M OCYIIECCTBICHHE
HEOOXOUMBIX pacyeToB;

e cornacoBanue (00001IeHHEe) pe3yabTaTOB MPUMEHEHHs] IMOAXOJI0B K OIEHKEe |
oTpesieieHue UTOTOBOM BEIMYMHBI CTOUMOCTH 00BEKTa OIICHKH;

e CocCTaBlIeHHE OTYeTa 00 OILIEHKE.

3.2. IOJAXO/JAbI K OHEHKE

3ampammnulii memoo

[Ipenmoceiika JAHHOTO IMOAX0J1a 3aKJIFOYAETCS B TOM, YTO CTOMMOCTH JTFOOOT0 MMYIIECTBA
3aBUCHT OT 3aTpaT Ha BOCIPOHM3BOJACTBO AaHANOTUYHOrO uMyiecTBa. COINacHO 3aTpaTHOMY
MOIX0/y, CTOUMOCTh OOBEKTa OLIEHKH OMPELIISIeTCs, Kak CyMMa BOCCTAHOBUTEILHOW CTOMMOCTH
yIy4IIeHHH 3a BBIUETOM HAKOIUIGHHOTO H3HOCA U K pe3yibTary Jgo0aBisieTcsi CTOMMOCTh
3eMeNbHOTO  ydacTka. [log BOCCTAHOBUTEIIBHOW CTOMMOCTBIO TIOHUMAIOTCS 3aTPaThl  TI0
Bocco3iannio OObEeKTa OLIEHKH B NIEPBOHAYATLHOM BH/IE, BKIIIOYAsl B HUX MPUOBLIH CTPOUTEIBHOMN
OpraHmu3ani U WHBecTOpa. [107 HAKOIUICHHBIM HW3HOCOM ITOHHMAETCS O0INasi TMOTeps] CTOMMOCTH
OOBEKTOM OIIEHKM Ha MOMEHT OLIEHKH B MPOIEHTHOM BBIPKEHUU, TOJ ACHCTBHEM (PU3NYECKUX,
(GyHKIIMOHAJIBHBIX ¥ BHEITHUX (DAKTOPOB.

CpasrumenbHbili N00X00

Merton cpaBHeHMs Tpoaax - JlaHHBIA TOJAXOJ OCHOBBIBAETCS HA MPEANOCBUIKE, YTO
CTOUMOCTH JTFOOOTO UMYIIECTBA 3aBUCUT OT 1I€H, KOTOPHIE CIOXKWINCH K HACTOAIIEMY MOMEHTY Ha
AHAIOTMYHOE MJIH CX0Kee UMYIIECTRBO.

CornacHo MoAX0y CpaBHEHUS IPOAAK, CTOUMOCTh OOBEKTA OLIEHKH OMPEIENIeTCs [IeHAMU
HEJaBHUX CJIIEIIOK KYIUTH-TIPOJQKHA CXOXKHX IO CBOMM XapaKTePUCTHKaM (CpaBHUMBIX) OOBEKTOB,
Moclie BHECEHHUS K ATUM II€HaM TOIMpPaBOK, KOMICHCHPYIOIIUX OTIUYHS MEXKIY OICHHBAaeMOW W
CPaBHHMOM HEJIBMIKUMOCTBIO.

Jlox00HbIL N0OX00

JlaHHBIN TIOAXOJ OCHOBBIBACTCA Ha MPEATNOCHUIKE, YTO CTOMMOCTH JIFOOOT0 WMYIIECTBa
3aBUCHT OT BEIMYMHBI JJOX0J1a, KOTOPHIA, KaK OKHUIAETCs, OHO MPUHECET.

JloxonHelid TOAXOJ BKJIOYAET B ceOs JBa OCHOBHBIX MeTona. CorjacHO TEepBOMY
(cratnyeckoMy), ctouMocTh OOBEKTa OIEHKH PACCUMTHIBAETCS HA OCHOBE TEKYIIETO €KErOTHOTO
J0X0Ja OT €€ OJKCIUTyaTalldd, C TIOMOIIBI0 CHEIUATBHBIX KO3(P(PUIIMEHTOB, OTPaKAFOIINX
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CJIO)KMBULIYIOCS HA PBIHKE B3aMMOCBS3b MEXKIY MMYIIECTBEHHBIMH CTOUMOCTSMH U YPOBHEM
J0X0/10B. B cooTBeTcTBHME CO BTOpPBIM (IMHAMUYECKHM), J€1AaeTCd IPOrHO3 OTHOCHTEIBHO
9KCIULYaTallMOHHOT'O J10XO0Ja Ha ONpPE/EICHHBINH epuoa B OyAyIleM U BEpPOSATHON IIEHbI MPOJAXKU
OObekTa OLEHKU B KOHIE 3TOr0 NEPUOJAA, & 3aTEM PACCUMTHIBAIOTCS U CYMMMPYIOTCS TEKYIIUE
CTOMMOCTH BcCeX OyIyluMX JIO0XOIOB, C HCIOJB30BaHUEM CIIELUAIBHOrO Ko3(h(duiueHra,
OTPaKAIOIIETO PUCK, KOTOPBI COMPOBOXKIACT KAITUTAIOBIOKEHHS B JaHHBIH OOBEKT OLIEHKH.

B 3aBucHMOCTH OT KOHKPETHON CUTYyallUH, PE3yJIbTaThl KaXI0r0 U3 TpeX MOJIX0A0B MOTYT B
0OJbIIEH WM MEHBLIEH CTENEHH OTIMYAThCSA APYr OT Apyra. BeiOOp UTOroBOM OLEHKHM CTOMMOCTH
3aBUCUT OT HAa3HAYEHMs OLIEHKH, MMerolleiics nH(popMalMu U CTENEHH €€ JAOCTOBEpHOCTH. Jlis
OIpe/IeIEHUs] UTOIOBOM BEIMUYUHBI UCIIOJIB3YETCS METOJ| CPEIHEB3BELICHHONH CTOMMOCTH, a TaKXe
cyObekTnBHOE MHEHHE OTCHITHKA.

Memoo cpasnernust npooasic

Meton mnpumeHsieTcsl Ui OLEHKHM 3EMENbHBIX YYacTKOB, KaK 3aHATHIX 3JaHMSIMM,
CTPOCHUSMU U (WIM) COOPYKEHHUSMH (Janee - 3aCTPOCHHBIX 3€MEJbHBIX YYaCTKOB), TaK U
3€MEJIbHBIX YYaCTKOB, HE 3aHATHIX 3JaHUSIMH, CTPOCHMSIMH U (WIM) COOpYKEHUsMHU (naiee -
HE3aCTPOEHHBIX 3E€MEJIbHBIX YYaCTKOB). YCIIOBUE MPUMEHEHUs METOJa - HaJuuue MHPOpPMaLUU O
LIEHaX CJIeJOK C 3€MEJbHbIMM Yy4YacTKaMH, SIBJISIOLIMMUCS aHajoramu oleHuBaemoro. [lpu
OTCYTCTBUM MH(POPMALMH O LIEHAX CIEJIOK C 3eMeJIbHBIMU Y4acTKaMHM JIOIyCKaeTCsl NCIOIb30BaHNE
LIEH MpeAIOKEHUs (Crpoca).

Mertoa npeanosaraer CieAyOUIYI0 I0CIeJ0BATeNbHOCTD AeHCTBUI:

OIIpE/ICJICHUE DIIEMEHTOB, IO KOTOPHIM OCYIIECTBIIIETCS CpaBHEHHE OOBEKTa OLIEHKU C
00BEKTaMH - aHAJIOraMH (Jajiee - 3JIEMEHTOB CPaBHEHU);

OINpe/IeJIEHUE MO KaKJOMY M3 3JIEMEHTOB CpPAaBHEHMsI XapakTepa U CTENEHH OTIMYUMN
KaXX/I0OT0 aHAJIOTa OT OLIEHUBAEMOT'0 3eMEJIbHOI0 Y4acTKa;

OIpEe/ICJIEHUE M0 KaKJIOMY M3 DJIEMEHTOB CpPAaBHEHHUS KOPPEKTUPOBOK IIEH aHAJIOIOB,
COOTBETCTBYIOIUX XapaKTEPY U CTENEHU OTIMYNN KaXXA0r0 aHAJIora OT OLIEHUBAEMOT0 3€MEIBHOIO
y4acTKa;

KOPPEKTHPOBKAa IO KaXJIOMY M3 0JJIEMEHTOB CpPaBHEHHsS LI€H KaXKIOro aHajiora,
CTJIQXKMBAIOIIAsl UX OTIMYHUS OT OL[EHUBAEMOI'0 3€MEJIBHOTO Y4acTKa;

pacyeT pPBIHOYHOW CTOMMOCTH 3€MEJIbHOTO y4acTKa MyTeM OOOCHOBaHHOIro 00O0OIIeHus
CKOPPEKTHPOBAHHBIX LIEH aHAJIOTOB.

K snemeHTamM cpaBHEHHS OTHOCATCSA (DAKTOPbl CTOMMOCTH OOBEKTa OLEHKH ((aKTopsl,
M3MEHEHHE KOTOPBIX BJIMSET Ha PBIHOYHYIO CTOMMOCTh OOBEKTa OLEHKH) U CIIOKMUBILKECS Ha
PBIHKE XapaKTEPUCTHKU CIEJIOK C 36MEIbHBIMU yYaCTKaMHU.

Haubonee BaxHbIMH (paKTOpaMU CTOMMOCTHU, KaK MPABUIIO, SIBISIOTCS:

MECTOIIOJIOKEHHUE U OKPYKECHHUE;

1[eJIeBO€ Ha3HayeHHe, pa3pellieHHOE HCIOJIb30BaHUE, MpaBa HHBIX JIMI Ha 3€MEJIbHBIN
y4acToK;

¢busnueckre XxapakTepucTuku (penbed, mioma s, KoHQUrypamus u zp.);

TPaHCIIOPTHAs JOCTYIHOCTH;

nHppacTpykTypa (HaJuuue Uiu OJIM30CTh MH)KEHEPHBIX CeTel U YCIIOBUS MOJKIIIOUEHUS K
HUM, 00BEKTHI COLMAIbHON MH(PPACTPYKTYPHI U T.I1.).

K xapakTepucTikam cejaok ¢ 3eMeIbHbIMH Y4aCTKaMU, B TOM YHCJIE, OTHOCSTCS:

yci0BUS (PMHAHCUPOBAHMS C/IEIOK C 3€MEJIbHBIMU Y4aCTKaMH (COOTHOILIEHHE COOCTBEHHBIX
Y 3a€MHBIX CPEJICTB, YCJIOBUS MIPEIOCTABICHUS 3a€MHBIX CPEICTB);

yCIOBUSl IUIaTE€Xa IPU COBEPUICHHM CIEIOK C 3€MEJIbHBIMM Y4acTKaMM (ILIaTex
JIEHE)KHBIMH CPEICTBAMHU, PacyeT BEKCEJISIMH, B3aMO3aueThl, OapTep U T.IL.);

OOCTOSITENILCTBA COBEPIICHUS CHEJIKH C 3€MENbHBIMH YydacTKaMHu (ObLT JIM 3eMebHBIN
Y4acTOK TPEACTABJICH Ha OTKPBITHIA PBHIHOK B (hopme myosuuHoil odepThl, adUInpoBaHHOCTH
MOKyHaTesst U Mpo/aBLa, MPoJaka B YCIOBHIX OAHKPOTCTBA U T.IL.);

M3MEHEHHE 1IEH Ha 3eMeNbHbIE YYACTKU 3a IEPUOJ C JaThl 3aKIIOYEHUS CAEIKU C aHAIO0IOM
JI0 1aThl IPOBEJCHUS OLIEHKH.

Xapaktep M CTENEHb OTJIMYMN aHajora OT OLIEHUBAaEMOI0 3EMEJbHOIO ydyacTKa
YCTaHABIMBAIOTCA B pa3pe3e 3JIEMEHTOB CPAaBHEHUS IYTEM IIPSIMOTO COIOCTABJICHUS Ka)I0I0
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aHajora ¢ o0bekTOM oreHKH. [Ipy 3TOM mpeamonaraercs, 4ro cAeliKa ¢ 0ObEKTOM OIICHKU OyneT
COBEpIIICHA UCXO/IS U3 CIIOKHUBIIMXCS HA PBIHKE XapPaKTEPUCTUK CACIIOK C 3eMEIIbHBIMU YYaCTKaMH.

KoppekTupoBku 1ieH aHajI0roB MO 3JEMEHTaM CPAaBHEHUSI MOTYT ObITh ONPECIICHbI KaK AJis
[IEHbl €AMHUIIBI M3MEPEHUs aHalora (HampuMmep, TeKTap, KBAJAPAaTHBIA METp), TaK W JJs IICHBI
aHasiora B 1eiaoM. KoppeKTHpOBKM IIEH MOTYT pPacCUMUTHIBATHCS B JICHEKHOM WA MPOLIEHTHOM
BBIPAKCHHH.

BenuunHbl KOpPEeKTUPOBOK 1IEH, KaK MPaBUIIO, OMPEACIISIOTCA CIEIYIOIIMMH CIIOCO0aMHU:

MPSIMBIM TTONIAPHBIM COTIOCTABJICHUEM II€H aHAJIOTOB, OTJIMYAIOIIUXCS JPYT OT JIPyra TOIBKO
[0 OJHOMY OJJIEMEHTY CpaBHEHHUs, M OIpeleleHHeM Ha 0a3e MOJy4eHHOH TakuMm o0pazoMm
uH(pOpMalK KOPPEKTUPOBKH 10 JAHHOMY 3JIEMEHTY CPaBHEHHUS;

NPSIMBIM TIOTIAPHBIM COMOCTABJICHUEM JI0XOJIa JIBYX AHAJIOTOB, OTIMYAIOUIMXCS JAPYT OT
JIpyra TOJBKO MO OJJHOMY AJIEMEHTY CPaBHEHHUS, U OINPEICTICHHS MyTeM KaluTalu3alii Pa3HUIIbl B
J0X0JjaX KOPPEKTUPOBKH MO JAHHOMY 3JIEMEHTY CPaBHEHHUS;

KOPPEJSIMOHHO - PErpecCHOHHBIM aHAM30M CBS3M MEXKIYy W3MEHEHHEM JJIEMEHTa
CpaBHEHHsSI ¥ M3MEHEHHEM IICH aHAIOTOB (IIEH €AMHUI] W3MEPEHHUsS aHAJIOTOB) U ONpEACICHUEM
YpaBHEHHUS CBSI3U MEXAy 3HAYCHUEM DJIEMEHTa CPAaBHEHHUS U BEIMYHMHOW PBIHOYHOM CTOMMOCTHU
3eMEJIBHOTO YYacCTKa;

OTpe/IeIeHUEM 3aTpaT, CBSI3aHHBIX C M3MEHEHHEM XapaKTePUCTHKU dJIEMEHTa CpaBHEHUS,
110 KOTOPOMY aHaJIOT OTJINYAETCs OT 00BEKTa OLCHKH;

9KCIIEPTHBIM OOOCHOBAHUEM KOPPEKTUPOBOK II€H aHAJIOTOB.

B pesynprare ompeneneHHss W BHECEHHS KOPPEKTHPOBOK IIEHBI AHAJIOTOB (EIUHHIIBI
M3MEPEHUS aHAJIOTOB), KaK MPAaBUIIO, JOJKHBI OBITH OJIM3KHU APYT K ApYTy. B ciiydyae 3HAUUTENBHBIX
pa3nuuuii CKOPPEKTHPOBAaHHBIX II€H aHAJIOTOB IEJIeCO00pPa3HO BBIOpATh JPyTrUe aHAJOTH;
3JIEMEHTBI, [0 KOTOPBIM MPOBOIUTCS CPABHEHUE; 3HAYCHHS] KOPPEKTUPOBOK.

JlaHHBII MeTo/ ObLT MCO0JIL30BaH NPH OLlEHKe 00beKTOB.

Memoo evloenenus

Metox mpuMeHsieTCs Il OLIEHKH 3aCTPOCHHBIX 3eMEIbHBIX y4acTKOB.

YcnoBus NpuMEHEHUs METO1a:

HaIMYHEe WHPOPMAMKM O TIIeHaX CIENOK C EIWHBIMA OOBEKTaMH HEIBHKHUMOCTH,
AQHAJIOTMYHBIMU €IMHOMY OOBEKTY HEIBMKMMOCTH, BKIIOUaoleMy B ce0s OlleHHBaeMBbIil
3eMeNbHbIN ydacTok. [Ipu oTcyTcTBHM MH(pOpMAIK O IEHaX CIIENOK JIOIYCKAEeTCsl HCIOIb30BaHHE
LIEH MpeJUI0KeHus (crpoca);

COOTBETCTBHE yJYULIEHUH 3eMeIbHOro y4yacTka ero HauOosiee d3(PQPEeKTHBHOMY
HCIIOJIb30BaHUIO.

Merton npeamnonaraeT CiIeayIyo MOCIeA0BATEIbHOCTb ICHCTBHIA:

OTIpeJIeJIEHUE DJIEMEHTOB, MO0 KOTOPHIM OCYIIECTBISIETCS CpaBHEHHE €IUHOro OOBEeKTa
HEJIBIDKMMOCTH, BKJIFOYAIOMIETO B ceOs OIEHWBAEMBI 3€MENbHBIH YYacTOK, C OOBEKTaMH -
aHAJIOTaMU;

OTIpeNleNIeHUe IO KaKIOMYy W3 DJJEMEHTOB CPAaBHEHHUS XapaKTepa M CTETEeHH OTIHYHA
KaKIOr0 aHajora OT €IWHOTO OOBeKTa HEIBMIKMMOCTH, BKIIOUAIONIETO B ce0s OICHHBAeMbIi
3€MEJIbHBIN y4acTOK;

OIpeJieJIeHue MO KaKJIOMY M3 3JEMEHTOB CpPAaBHEHHMsS KOPPEKTHPOBOK II€H aHAJIOTOB,
COOTBETCTBYIOIIIMX XapakTepy W CTENeHH OTIMYHI KaXJAOTO aHajora OT EIUHOTO OOBeKTa
HEJABM)XMMOCTH, BKJTFOUAIOIIETO B Ce0s OI[CHMBAEMbIN 3eMeJIbHBINA y4aCTOK;

KOPPEKTHpPOBKA 10 KWKIOMY U3 DJJIEMEHTOB CpaBHEHUS IIEH KaXJIOTO aHaJora,
CTIIQXHMBAIONIAsT WX OTIMYUA OT €IUHOTO0 OOBEKTa HEABM)KMMOCTH, BKIIOUAIONIETO B cels
OIICHUBAEMBIN 3€MEJIbHBIN y4acTOK;

pacyer PHIHOYHOH CTOMMOCTH €JMHOTO OOBEKTa HEABMXKUMOCTH, BKJIIOYAIOLIETO B ceOs
OILICHUBAEMBbIN 3eMeIbHBIA Y4acTOK, ITyTeEM OOOCHOBAHHOTO OOOOILIECHHS! CKOPPEKTUPOBAHHBIX IIEH
AHAJIOTOB;

pacueT CTOMMOCTH 3aMEIIeHHs WJIM CTOMMOCTH  BOCHPOHM3BOJCTBA  YIIy4LIECHUI
OLIGHUBAEMOT'0 3€MEJILHOTO yJacTKa;

pacueT pPHIHOYHOM CTOMMOCTH OIICHMBA€MOI'O 3€MEIBHOr0 y4JacTKa IyTEeM BBIYUTAHUS U3
PBIHOYHON CTOMMOCTH €IUHOT0 OOBEKTa HEIBMKUMOCTH, BKIIOYAIONIETO B Ce0s OICHUBAEMBIN
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3€MEJIbHBIA y4acTOK, CTOMMOCTH 3aMEUICHUSI WM CTOMMOCTH BOCIPOM3BOJCTBA YJIYYIICHHUU
3€MEJIBHOIO Y4acTKa.

CyMMa 3arpaT Ha CO3JaHUE YIY4YUICHUM 3€MEIbHOTO YYacTKa MOYKET OIPENENSAThCA C
MCII0JIb30BaHUEM YKPYIIHEHHBIX U (MJIN) 3JIEMEHTHBIX CTOMMOCTHBIX IOKa3aTelen.

K yKpynmHEHHBIM  CTOMMOCTHBIM  IIOKa3aTelsiIM  OTHOCATCS ~ KaKk  IOKa3aTelH,
XapaKTePU3YIOIINE MapaMeTPhl OOBEKTA B 1IEJIOM - KBaAPATHBINA, KyOMUECKUN, TOTOHHBIN METP, TaK
Y TI0Ka3aTeI 10 KOMIUIEKCaM U BHJIaM padoT.

K s1eMEHTHBIM CTOMMOCTHBIM IIOKAa3aTeNsIM OTHOCSATCS 3JEMEHTHbIE LIEHBI U PAaCLEHKH,
UCIIOJIb3YEMBIE NIPU ONPEJIETICHUN CYMMBI 3aTPAT HA CO3/IaHUE YIIYUILIECHUM.

VYKpynHEHHbIE U DJIEMEHTHbIE  CTOMMOCTHBIE  IIOKAa3aTelIH, pPACCUUTAHHbIE B
3a(MKCUPOBAHHOM Ha KOHKPETHYIO JaTy ypoBHE IeH (0a3MCHOM ypOBHE II€H), MOTYT OBITh
IIEPECUUTAHBI B YPOBEHb LIEH Ha JaTy OLIEHKH C UCIIOJIb30BAHUEM CUCTEMBI TEKYIIUX U IPOTHO3HBIX
MHJEKCOB U3MEHEHMSI CTOUMOCTH CTPOUTEIBCTBA.

Pacuer cymMmbl 3arpaT Ha CoO3JaHUE€ YIYYUIEHUH C HCIOJIB30BAHUEM 3JIEMEHTHBIX
CTOMMOCTHBIX I1OKA3aTeled MOMKET OCYIIECTBIISITbCS TAaKK€ C HCIOJIb30BAaHUEM PECYPCHOIO U
PECYPCHO - HWHAEGKCHOTO MeETOJOB. PecypcHbIil (pecypcHO - WHICKCHBINM) METOA COCTOUT B
KaJIbKYJIMPOBAHUM B TEKYLIUX (IIPOTHO3HBIX) LIEHAX U Tapu(ax BCEX PECypcoB (JIEMEHTOB 3aTpar),
HEOOXOUMBIX JJISl CO3/IaHUS YIYUIICHH.

IIpu ompenesieHnH CyMMBI 3aTpaT Ha CO3JAHME YIIYYIICHHWM 3€MEJIBHOIO Yy4acTKa CIeayeT
VUUTHIBaTh MPUOBUIL HHBECTOpAa - BEJIMYMHY HauOoliee BEpPOSTHOIO BO3HArPaXJACHUS 32
MHBECTHPOBAaHUE KalUTajla B CO3JaHHE YIydleHuid. [IpuObuts HHBECTOpa MOXKET PaCCUUTHIBATHCS
KaK pa3HOCTh MEXKY LIEHOM MPOIaXKu U 3aTpaTaMH Ha CO3/JaHie aHaJOTHYHBIX 00beKTOB. [IpuObLIL
MHBECTOpPA TAK)KE MOXKET OBITh pacCUMTaHa KakK OTJada Ha KalHuTal IpU ero Hanmboliee BEPOsSTHOM
AQHAJOTUYHOM [0 YPOBHIO PUCKOB UHBECTUPOBAHUHU.

[Ipu onpeneneHny CTOMMOCTH 3aMELIECHUS UM CTOUMMOCTH BOCIIPOM3BO/ICTBA YUUTHIBAETCS
BEJIMYMHA HAKOIUIEHHOTO U3HOCA YITy4lICHUH.

HakoruieHHbI HM3HOC yIydlIEHHM MOXET ONpeAensiTbCcd B LEIOM WIH B JEHEKHOM
BBIPQKEHUM KaKk CcyMMa (U3UYECKOro, (PYHKIMOHAIBHOTO M YacTH 3KOHOMHUYECKOIO H3HOCA,
OTHOCSIIIETOCS K YIYUIICHHUSIM.

@U3MUECKUM H3HOCOM SBJISETCS IOTeps CTOMMOCTH yAyd4llleHuil, o0OycIoBIeHHas
YXyALIEHUEM UX (PU3NYECKUX CBOUCTB.

@OyHKIIMOHANBHBIM H3HOCOM SIBJSIETCS TMOTEps CTOMMOCTH YIYYIIEHHH, O0OyCIIOBIIEHHAs
HECOOTBETCTBHEM OOBEMHO - IUIAHHPOBOYHOI'O PELIEHUS, CTPOUTENbHBIX MaTepUajoB U
MH)KEHEPHOT0 O0OpYAOBaHUS YIYyYIIEHHH, KayecTBa NMPOU3BEICHHBIX CTPOUTEIbHBIX pabOT MU
JIPYTUX XapaKTEpUCTUK YIy4YIIEHUH COBPEMEHHBIM PBIHOYHBIM TPEOOBAaHUSM, NMPEABABISIEMBIM K
JAHHOMY THUITY yJIYyYILIEHUMN.

DKOHOMHYECKHM HU3HOCOM SIBJISIETCS MOTEPS CTOMMOCTH €IMHOTO O0BEKTa HEBUKUMOCTH,
00ycCJI0BJIeHHAsl OTPULIATENILHBIM BO3/IEHCTBIUEM BHEIIHUX IO OTHOIIEHHUIO K HEMY (DaKTOPOB.

Ouznyeckuii 1 PYHKIMOHAIBHBIA M3HOC MOTYT OBITh YCTPAaHUMBIMU U HEYCTPAaHHUMBIMHU.
OKOHOMHYECKHM H3HOC, KaKk NpPaBWJIO, SABJAETCS HEyCTpaHUMBIM. IIpu 3TOoM H3HOC sBIsAETCS
YCTPAaHUMBIM, €CJIM 3aTpaThl HA €ro YCTpaHEHHWE MEHbIIE, YeM YBEIMYEHHE CTOMMOCTH OOBEKTa
HEABM)KMMOCTH B PE3YJIbTATE €r0 YCTPAHEHUS.

B cBsi3M ¢ oTCyTCTBHEM KOHUENIMH 110 3ACTPOMKeE 3eMeJbHOI0 YYaCTKA JaHHbIH
MeTO/ B OLICHKE He HCIO0JIb30BAJICS.

Memoo pacnpedenenus

MeTton npuMeHseTcs AJ1s OLIEHKH 3aCTPOEHHBIX 36MEJIbHBIX yYaCTKOB.

VYcnoBus npuMeHeHHsI MEeTOo/1a:

HaIMYMe WHPOPMALMKM O II€HaX CIENOK C EAWHBIMA OOBEKTaMU HEIBHKHUMOCTH,
AQHAJIOTMYHBIMU €AMHOMY OOBEKTY HEIBM)KMMOCTH, BKIIOHalolleMy B ce0s OLIEHUBAaEeMbIil
3eMenbHbIN ydacTok. [Ipu oTcyTcTBUM MH(OpMAIMK O IEHaX CHIENOK JIOIYCKAeTCsl UCIOIb30BaHHUE
IIEH TIPEeIIOKEeHU (CTpoca);

HaIM4YMe MHPOpMaLUu O Haubojiee BEPOSATHON J0Jie 3€MENbHOTO YYacTKa B PBIHOYHON
CTOUMOCTH €IUHOT0 00bEKTa HEABMKUMOCTH;
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COOTBETCTBHE  YJIY4YIICHUH 3€MEIbHOTO Yy4yacTka ero HaubOojee d3PGEeKTUBHOMY
HCIIOJIb30BAHHUIO.

Meroa npeamnosaraeT CleIyoUyt0 I0CIeI0BAaTEIbHOCTb IEUCTBUI:

OTIpeJICIEHUE DJIEMEHTOB, MO KOTOPHIM OCYIIECTBIISIETCS CpaBHEHHE EAWHOrO0 OOBEKTa
HEJBM)KMMOCTH, BKIIIOYAIONIEr0 B ceOsl OIICHMBAEMbIN 3€MENIbHBII y4acTOK, C OOBEKTaMH -
aHajoraMu;

ONpeleleHUuEe MO KaKIOMY H3 DJIEMEHTOB CPABHEHUs XapakTepa W CTENEHU OTINYHM
KaXJIOT0 aHajora OT eIWHOro OOBEKTa HEIBM)KMMOCTH, BKIIOYAIOUIETO B ceOs OICHHWBAEMBIN
3eMeJIbHBIN y4acTOK;

ONpEeIEeICHUE MO KAXKIOMY H3 3JIEMEHTOB CpPaBHEHHUS KOPPEKTHUPOBOK LIEH aHAJIOIOB,
COOTBETCTBYIOIIMX XapakTepy M CTENEeHM OTIMYMM KaXJO0Tr0 aHajora OT €IUHOro O0beKTa
HEJABM)XKMMOCTH, BKJIFOUAIOIIETro B ce0s OI[CHUBAEMbIi 3eMeJIbHBINA Y4acTOK;

KOPPEKTUPOBKA IO KaXJIOMy M3 DJIEMEHTOB CpPaBHEHMS L€H KaXJIOro aHajora,
CrIIQXHMBAIONIAsi UX OTIMYUA OT €JUHOr0 OObEeKTa HEABM)KMMOCTH, BKJIIOYAIOIIET0 B ceds
OLICHUBAEMBIN 3€MEJIbHBIN y4acCTOK;

pacueT pHIHOYHOW CTOMMOCTH €AMHOr0 OOBEKTa HEIBHKUMOCTH, BKJIIOYAIOIIETO B celd
OLICHUBAEMBbII 3€MEJbHBIA Y4acTOK, IyTeM OOOCHOBAHHOTO OOOOILIEHUSI CKOPPEKTUPOBAHHBIX LIEH
AHaJIOrOB;

pacdyeT PHIHOYHOM CTOMMOCTH OLIEHMBAEMOI'O0 3€MEJIBHOIO ydacTKa IyTeM YMHOXCHUS
PBIHOYHON CTOMMOCTH €IMHOTO OOBEKTa HEABIKMMOCTH, BKIIOYAIOUIETO B ceOsl OICHHMBAeMbIH
3€MEJIbHBIM y4acTOK, Ha HauOoJyiee BEpOSATHOE 3HAYEHHE JOJU 3EMEJIbHOTO Y4acTKa B PHIHOYHOM
CTOUMOCTH €IUHOTO 00BEKTa HEABUKHUMOCTH.

B cBsi3u ¢ OTCYTCTBHEM KOHLIENUMHU MO 3aCTPOMKE 3EMEIBHOIO y4acTKa JAaHHBIM METOJ B
OILICHKE HE HCII0JIb30BAJICS.

Merto KanuTanu3auuy 3eMeJIbHOW PEHTHI

Meroa npumeHsieTcsl JUisl OLIEHKU 3aCTPOEHHBIX U HE3aCTPOEHHBIX 3E€MEIbHBIX YYacTKOB.
VYcnoBue NpUMEHEHHsI METOJIa - BO3MOYKHOCTB ITOJYYEHHUs 3€MEIBbHOM PEHTBHI OT OLEHHUBAEMOTO
3€MENBHOIO Y4acTKa.

Merton npeamnonaraeT CiIeayIyro MOCIeA0BAaTEIbHOCTD ICHCTBHIA:

pacyeT 3eMeIbHOM PEeHTHI, CO3/1aBa€MOM 3€METbHBIM YYaCTKOM;

OTpesieJIeHUEe BEIMYUHBI COOTBETCTBYIOIIETO KO3(PQHUIMEHTa KanuTaau3aluu 3eMeIbHON
PEHTHI;

pacdyeT pPHIHOYHOM CTOMMOCTH 3€MENBHOIO YYacTKa ITyTE€M KaNUTAIA3ALUU 3E€MEJIbHON
PEHTBHI.

Ilox xanmuTanu3anueil 3eMeNbHOM PEHTHl NOHMMAETCS ONPEJCICHUE Ha JATy IPOBENCHUS
OIICHKH CTOMMOCTH BCeX OYIYyIIMX PaBHBIX MEXIy COOOM WIM M3MEHSIOUUXCS C OJWHAKOBBIM
TEMIIOM BEJIMYMH 3€MEJIbHOM PEHTHI 3a paBHBIC MEPUOJbI BpeMEeHU. PacueT mpous3BOIUTCS MTyTEM
JIeJICHUs] BEJIMYMHBI 3€MEJIbHOM PEHTHI 3a MEpBbIM IMOCE AaThl MPOBEAEHUS OLIEHKU MEpPUOJ Ha
OTIPEIETICHHBIN OLIEHITUKOM COOTBETCTBYIOITNHN KO DUIIMEHT KauTaTu3allun.

B pamkax gaHHOrO MeToAa BEIMYHMHA 3€MEJIbHOM PEHTHI MOKET PACCUMTHIBATHCS KaK JI0XO/T
OT CJlayyl B apEH/1y 3€MEJIBHOTO Y4aCcTKa Ha YCIOBUAX, CIOKUBIINXCS HA PHIHKE 3€MIIM.

OcHoBHBIMU criOcOOaMU ompeieNieHus: KodPPUIIMEHTa KamUuTaTu3alluu SBISTIOTCS:

JIEJICHUE BEJIIMYMHBI 3€MEJIbHOW PEHTHI MO0 AaHAJIOTUYHBIM 3€MEJIbHBIM y4acTKaM Ha LEHY UX
MIPOJIaXKU;

yBeIu4YeHUE Oe3pHMCKOBOM CTaBKH OTJAaud HAa KaMHWTaJl HA BEIWYMHY TPEMHH 3a PHCK,
CBSI3aHHBIN C MHBECTUPOBAHUEM KalMTAaJla B OLIEHUBAEMbIN 3€MENIbHbIN y4acTOK.

[Tpu »>TOM MO 6E3PUCKOBOM CTAaBKOW OTJA4M HA KamuTal MOHUMAETCS CTaBKa OTAA4d MPHU
HAaMMEHEE pPHUCKOBAaHHOM WHBECTUPOBAHMM KamuTajga (HalpuMep, CTaBKa JOXOAHOCTH IO
Jeno3uTaM OaHKOB BBICIIEH KaTEropuM HAJEKHOCTH WU CTaBKa JOXOJHOCTH K MOTAIICHHIO IO
rOCy/IapCTBEHHBIM IIEHHBIM OymMaram).

B c¢BsI3M ¢ 0TCYTCTBHEM [10CTOBEPHBIX JAHHBIX 00 apeH/ie 3eMeJbHbIX YYACTKOB
3TOT METO/ B PacyeTax He HUCIO0JIb30BaJICH

Memoo ocmamxa
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Meroa npuMeHsieTCsl JUIsl OLEHKH 3aCTPOEHHBIX M HE3aCTPOEHHBIX 3E€MEJbHBIX YYaCTKOB.
VYcioBue MpUMEHEHUS METOAA - BO3MOXKHOCTH 3aCTPOMKH OLIEHMBAEMOT'O 3EMEJIBHOIO y4acTKa
YIIY4IIEHUSMU, TPUHOCSIIUMHU JTIOXOJ.

Merton npearnonaraeT CiIeayrUIyro OCIEA0BaTEIbHOCTh ACHCTBHIA:

pacdyeT CTOMMOCTH BOCHPOW3BOACTBA WJIM 3aMEIIECHMS YIJIYYIICHHI, COOTBETCTBYIOIIHUX
Hauboee 3 (HEKTUBHOMY HCIIOIH30BAHHUIO OIIEHUBAEMOTO 3€MEIBbHOTO YUaCTKa;

pacyeT YUCTOro ONEpPAlMOHHOTO JI0XO0Ja OT €AMHOTO OO0BbEeKTa HEABMXKUMOCTH 3a
ONPEAEIIEHHBIN NTEPUOJ BPEMEHH HA OCHOBE PHIHOYHBIX CTABOK apEHHOM IJIaThl;

pacdyer 4YHUCTOrO ONEPAlMOHHOIO  JI0XO0Ja, MPUXOJALIErocs Ha  yIy4lIeHus, 3a
ONpPEIETICHHBIN NEPUOJT BPEMEHH KAaK MPOU3BEIECHUSI CTOMMOCTH BOCIPOM3BO/ICTBA WM 3aMEILIECHUS
YIY4IIEHUH Ha COOTBETCTBYIOMIMIA KO (DUIIMEHT KaUTAIN3AINUU JOXOI0B OT YIyUIICHUH;

pacyeT BEJIMYUHBI 3€MEJIbHOW PEHTHl KaK PAa3HOCTH YUCTOIO ONEPALMOHHOIO J0XO0JAa OT
€IMHOTO 00BEKTa HEABM)KMMOCTH 3a OMPEJICIICHHBIN MEePUOJI BPEMEHH M YUCTOTO ONEPAMOHHOTO
JI0X0J1a, MPUXOJSIIETOCs Ha YIy4lI€HUs 32 COOTBETCTBYIOLUI MTEPUOJI BPEMEHH;

pacyer PBIHOYHOM CTOMMOCTH 3E€MEJBHOIO Y4YacTKa MYTEM KalUTaIu3aluy 3€MEJIbHOU
PEHTBHI.

Meto 10nyCKAeT TaKKe CIACAYIOLIYIO MOCIEI0BATENBHOCTD ICHCTBUIA:

pacyer CTOMMOCTH BOCHPOU3BOACTBA WJIM 3aMEIIECHMS YIIYYIICHHH, COOTBETCTBYIOIIHUX
Hanboee A3 (HEKTHBHOMY HCITOIB30BAHHIO OIIECHUBAEMOTO 36MEIIbHOTO YJacTKa;

pacyeT YUCTOro OMNEpPAlMOHHOTO JI0XO0Ja OT EAMHOTO OO0bEeKTa HEABIKUMOCTH 3a
ONPEAEIICHHBIN MTEPUOJ BPEMEHH HA OCHOBE PHIHOYHBIX CTABOK aPEHIHOM IJIATHI;

pacueT PHIHOYHOM CTOMMOCTH E€AMHOTO OOBEKTa HEABMKMMOCTH IYTEM KamuTaIU3aluu
YUCTOIO OMEPALMOHHOTO J0XO0/1a 3a ONPEACIICHHBIN NEPUOJ] BPEMEHHU;

pacyer pPBIHOYHOM CTOMMOCTH 3€MEJIbHOIO0 y4yacTKa IIyTEM BBIYUTAHUS U3 PHIHOYHOU
CTOMMOCTH €IUHOT0 OOBEKTa HEIBIKUMOCTH CTOMMOCTH BOCHPOHM3BOJICTBA WM 3aMEHICHUS
YIIYYILIECHU.

UucThlil ONEpallMOHHBIN JOXOJA PAaBEH Pa3HOCTH JEUCTBUTEIBHOTO BaJOBOIO J0XO4a M
ONEpPAllMOHHBIX pacxoaoB. IIpu 3TOM M3 AEHCTBUTENBHOIO BaJOBOTO J10X0/A BBIYMTAIOTCS TOJIBKO
T€ OINEPALMOHHBIE PACXOJIbl, KOTOPHIE, KaK MPABUIIO, HECET apEHA01ATEb.

JlelicTBUTENBHBIA BAJIOBOM JOXOJ PaBEH Pa3HOCTH MOTEHLMAJIBHOIO BAJIOBOIO I0XO0JA U
MOTEPh OT MPOCTOSI MIOMEUIEHUI U MOTEPh OT HEIUIATEXKEHN 32 apeHY.

[ToTreHmanpHbIM BaJOBOM TOXOJ PABEH J0XOMY, KOTOPBIA MOXHO IOJYYUTh OT CHAaYU BCEU
MJIOMIAM €IMHOTO OOBEKTa HEIBIKUMOCTH B apeHJy MpH OTCYTCTBHU TMOTEPh OT HEBBIILIAT
apeHIHOM 1athl. [Ipu oLieHKE 3€MENIbHOr0 ydacTKa apeHJHbIE CTAaBKU 3a MOJIb30BAHUE E€IUHBIM
00BEKTOM HEIBM)KMMOCTH PACCUUTHIBAIOTCS Ha 0a3e pBIHOYHBIX CTABOK AapEHIHOW IJIaThI
(Hanbornee BEpOSTHBIX CTAaBOK apEeHIHOM IIATHI, MO KOTOPHIM OOBEKT OLIEHKH MOXKET OBITh ClIaH B
apeHJly Ha OTKPBITOM pBIHKE B YCJIOBHSX KOHKYPEHIIMH, KOTJa CTOPOHBI CHEJIKH AEHCTBYIOT
pa3yMHO, pacrojiaras Bceil HeoOXoauMon HHQOpMaIIHed, a Ha BEIMYUHE CTAaBKH apeHIHOM IIaThl
HE OTPAXKAIOTCsI KaKHe-TN0O0 Ype3BhIYaliHbIE OOCTOSITEIHCTBA).

JlJis myCTYIOMIMX M MCIOJIb3yeMbIX COOCTBEHHUKOM ISl COOCTBEHHBIX HYXKJ MMOMEIICHUN
TAKXK€ MCIOJIb3YIOTCS PpIHOYHBIE CTABKHU apEHIHOM IUIAThl. B MOTEHIMaNbHbBINA TOXO0 BKIIOYAOTCS
U JIPYTHe€ JOXOHbl, IOJYy4acMbIE€ 3a CUET HEOTAECIMMBIX YIYUYIICHUN HEIBUKHMOCTH, HO HE
BKJIIOUCHHBIE B aPEHHYIO IIATY.

BennunHza onepanoHHBIX pacXoa0B ONPEIEIIAeTCS UCXOAA U3 PHIHOYHBIX YCIIOBHM Cllayu B
apeHJy eIUHBIX OOBEKTOB HEABKUMOCTH. OneparoHHBIE pPacXOIbl IMOJIPA3ALISIIOTCS Ha:
MOCTOSIHHBIE - HE 3aBHUCSIIME OT YPOBHS 3aMOJHSEMOCTH €IWHOTO OOBEKTa HEIBMKUMOCTH,
MePEMEHHBIC - 3aBUCSIIHNE OT YPOBHS 3aMOTHAEMOCTH €IMHOTO 00BEKTa HEABUKUMOCTH U PACXOIbI
Ha 3aMCIICHUE DJJIEMEHTOB YIYUYIIEHHHM CO CPOKOM HCHOJIb30BAaHUS MEHBIIE, YEM CPOK
MCIIOJIb30BaHUs YIYUIICHUH B LIEJIOM (Jajiee - 3JIEMEHTOB ¢ KOPOTKUM CPOKOM HMCHOJIb30BaHus). B
COCTaB OIEPALMOHHBIX PAaCXOJO0B HE BXOJAT AMOPTHU3ALUOHHBIE OTYMCICHUS N0 HEABUKUMOCTH U
pacxobl o 00CTYKUBAaHUIO JOJITOBBIX 0053aTEIbCTB IO HEABHKUMOCTH.

Pacuer pacxomoB Ha 3aMelIeHUME JJIEMEHTOB YIYUYIIEHHMHM C KOPOTKMM CPOKOM
WCIIOJIb30BAaHUsI TIPOU3BOAUTCS IYyTEM JIEJIEHHUsS CyMMBbI 3aTpaT Ha CO3JaHUE JTaHHBIX JJIEMEHTOB
VIY4YIIEHWH Ha CpPOK UX HCHOJIb30BaHUA. B mpolecce BBINOJHEHUS JaHHBIX pPacyeToOB
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11€JIECO00Pa3HO YUUTHIBATH BO3MOKHOCTH IPOIICHTHOTO HapalldBaHHUS JACHEKHBIX CPEICTB IS
3aMEHBI 3JIEMEHTOB C KOPOTKUM CPOKOM HCIOJIb30BAHMUS.

VYpaBieH4YeCKHe pacxo/ibl BKJIIOYAIOTCS B COCTaB ONEPAIIMOHHBIX PACX0J0B HE3aBUCUMO OT
TOTO0, KTO yIPaBIsIeT 00bEKTOM HEJIBHKUMOCTH - COOCTBEHHUK WJIH YIIPABIISIONTUH.

[Ipu pacuere kod(pduimeHTa KanUTATA3AIUYN 1JI YIYUIICHUH 36MEJIbHOTO y4acTKa CIeIyeT
YUUTHIBAaTh HanOoJee BEPOSITHBINA TEMIT U3MEHEHUS JI0X0/1a OT yIy4YIIeHH U HanboJiee BEPOSTHOE
W3MEHEHUE CTOMMOCTH YJY4YIICHUW (HAmpUMep, MPU YMEHBIICHUHW CTOMMOCTH YJIYYIICHUH -
YUYUTHIBATH BO3BpAT KaIllUTajla, THBECTUPOBAHHOTO B YIYUIICHHUS).

B c¢BsI34 ¢ 0TCYTCTBHEM KOHUENIUM 10 3aCTPOMKe 3eMeJbHOI0 YYACTKA TaHHBIN MeTOo/
B OlleHKe He HCIO0JIb30BaJICs.

Memoo npeononazaemoco ucnonb308aHUs

Mertoa npuMeHsIeTCsl 111 OLIEHKU 3aCTPOCHHBIX M HE3ACTPOCHHBIX 3€MEIbHBIX Y4aCTKOB.

VYcnoBue mNpuUMEHEHHsT METO/JAa - BO3MOXKHOCTh HCIOJB30BaHUSI 3EMEIBHOTO y4acTKa
Croco0oM, IPUHOCSIIUM JOXO/I.

Meroa npeamnosiaraeT CIeIYIONIYI0 TTOCIeI0BATEIbHOCTD ICUCTBHIA:

ONpefeNieHue CyMMbl M BpPEMEHHOM CTPYKTYphl PacXxoJ0B, HEOOXOAMMBIX  MJis
WCIIOJIb30BaHUsI 36MEIILHOTO yYacTKa B COOTBETCTBHH C BapHAHTOM €ro HamOoiee 3P(EeKTUBHOTO
UCIIONIb30BaHUs (HampuMep, 3aTpaT Ha CO3/IaHHE YIY4IIEeHUIH 3eMeIbHOr0 ydyacTKa WM 3aTpar Ha
paszeneHre 3eMENbHOr0 y4yacTKa Ha OTIEIbHBIE YacTH, OTJIHYaroluecs ¢GopMamu, BUIOM H
XapaKkTEePOM HMCIIOJIb30BaHMS);

OTIpe/ICTICHUE BEJIMYUHBI U BPEMEHHOW CTPYKTYPHI JOXOJOB OT HamOoiiee 3PPEKTUBHOTO
HCII0JIb30BaHUS 3€MEIBHOI0 YUaCTKa;

OTIpe/ieNICHUE BEIIMYNHBI U BPEMEHHON CTPYKTYPhI ONEPAIIMOHHBIX PACX0JI0B, HEOOXOIUMBIX
JUTSL TIOJTYY€HHUS TOXO/I0B OT Hanbosee 3¢ (HEeKTUBHOTO UCIIOIB30BaHUS 3€MEJILHOTO YUacTKa;

OTpeJieJICHUE BEJIIMYMHBI CTAaBKH JTUCKOHTHPOBAHUS, COOTBETCTBYIOIIEH YPOBHIO pHCKa
MHBECTHUPOBAHUS KalluTala B OLICHUBAEMBIN 3€MEJIbHBIN yYacTOK;

pacyeT CTOMMOCTH 3€MEJIBHOTO YyYacTKa IyTeM JUCKOHTHPOBAHHUS BCEX JOXOJOB U
pacxo/I0B, CBA3aHHBIX C UCIIOJIB30BAHUEM 3€MEJIBHOTO YYacTKa.

[Ipu >TOM mOJ NUCKOHTHPOBAHMEM IIOHUMAETCS TMPOIECC MPUBEACHHUS BCEX OYIYIIHMX
JIOXOJOB M pacxoJloB K JaTe MPOBEACHHUS OIEHKH IO OIPEICICHHON OLEHIIMKOM CTaBKe
JTMCKOHTUPOBAHUS.

Jlns mpuBeneHuss Bcex OyAymIMX JOXOAOB M PAcXOJOB K JaTe MPOBEICHUS OIEHKU
WCIIOJIB3YIOTCSl CTaBKH JUCKOHTHPOBAHUS, TOJydaeMble HAa OCHOBE aHAJIM3a CTaBOK OT/JAaud Ha
KaluTaJl aHaJIOTUYHBIX MO YPOBHIO PUCKOB MHBECTHUIIHI.

HcrounnkoM 10XOM0B MOXKET OBITH clada B apeHAy, XO3SMCTBEHHOE WCIOJIb30BAaHUE
3eMeNFHOT0 Y4acTKa WM €JUHOr0o O0BEKTa HEJIBMKUMOCTU JIMOO MpoJaka 3eMEeIbHOr0 y4acTKa
WJIU €IMHOTO 00BhEKTa HEABMKUMOCTH B HAanOoJIee BEPOSITHBIE CPOKHU IO PHIHOYHON CTOMMOCTH.

Pacuer noxonoB B BapuaHTe cIayM HEABMKMMOCTH B apeHAY JOJDKEH MpeaycMaTpuBaTh
y4eT 0X0Ja OT MPOIaXKU €IUHOTO 00BEKTa HEIBIPKMMOCTH B KOHIIE MIPOTHO3HOTO MEPUO/Ia.

B cBsI34 ¢ OTCYTCTBHEM KOHUENIUH 10 32CTPOHKE 3¢MeJIbHOI0 YYACTKA JaHHBIA MeTO/
B OLIeHKe He HCIO0Jb30BaJICS.

AHAJIN3 HAUBOJIEE DO@O®EKTUBHOI'O UCITIOJb30BAHUS OBFBEKTA
OIEHKHA

[Ipu ananmuze >(QexkTUBHOrO WCMOIB30BaHUS B HacTosmeM OTdere, ompeaensercs
HaWJIy4dIIui BapHaHT KCIMONMh30BaHUsS OOBEKTa OIEHKH M Pa3pelIeHHOE 3aKOHOM HCIIOJIh30BaHHE
(mpaBO BIAJEHUS, PACHOPSDHKEHUS H TOJb30BaHMsI), BciaencTtBue uvero OOBEKT OIEHKH 3a
MpeAnojaraeMplid MEpUOJ BPEMEHHU JOJDKEH ONpPaBAAaThCs B (PMHAHCOBOM, SKOHOMHUYECKOM H
MOpPaJIbHOM OTHOILIEHUH.

[Tonsatne wHammydmero u 3((PEKTHBHOTO WCIOJB30BAHUSA TOApPA3yMEBaeT HapsIAy C
BBITO/IAMHU ISl COOCTBEHHUKA HEABUKHUMOCTH, 0COOYIO 00IIECTBEHHYIO MOIb3Y. [loapazymeBaercs,
YTO OMNpECIICHHE HAMTY4IIero U 3 (HEKTUBHOTO MCTIOIB30BAHUS SBISICTCS PE3yIbTaTOM CYKICHUM
OLeHIlMKa HA OCHOBE €ro aHAJIMTUYECKUX HABBIKOB, TEM CaMbIM BbIpakas JIMILIb MHEHHE, a HE
Oe3ycioBHBIA (akT. B mpakTHKEe OIEHKM HEABMKUMOCTH TIOJIOKCHHE O HAaWIydllleM U
3¢ (HEeKTUBHOM UCTIOIB30BAaHUM MPEACTABISET COOON MEPBYIO CTYMEHBKY IS JAbHEHIIICH OICHKU

54



croumoct OOBekTa OIEHKH. B maHHOM ciyyae HauWjIyylllMM MCIOJNb30BaHHEM Oyner
ucnonb3oBaHue OObEKTA OLIEHKU B €T0 CETOIHSAIIHEM Ha3HAYCHHH.

KoHuenmuss HamiIydiero HMCHOJIb30BAHUS SIBIISIETCS HEOTHEMJIEMOW COCTaBHOM YacThIO
MIEPBOTO dTara JaHHOUW PabOTHI - OIEHKU PHIHOYHOM CTOMMOCTH.

Mexnynapoansie crangaptsel orneHkn (MKCOW) ompenenstor HambOomnee 3¢ @deKTUBHOE
UCTOJIb30BaHUE MMYILECTBA, KaK HamOoyee BEPOSTHBIM CIIOCOO €ro SKCIUTyaTaluH, KOTOPBIH
ABIIICTCS IOPUJIMYECKU Ppa3pelICHHbIM, (U3UYECKH BO3MOXKHBIM, Ppa3yMHO OIpaBIaHHBIM,
HKOHOMHYECKH OOOCHOBAaHHBIM, OCYIIECTBHUMBIM C (PMHAHCOBOH TOYKM 3PEHUS U MPUBOIALIMM K
HAUBBICILIEH CTOUMOCTH ATOT'O UMYIIECTBA.

Ha npaktuke aHanu3 onTuMaibHOTO UCIIOJIb30BaHUs 00BEKTa HEABHKUMOCTH
BBISIBJISIETCS ITYTEM IIPOBEPKH COOTBETCTBUS PACCMATPUBAEMbBIX BapUAHTOB HCIIOIb30BaHUS
CJIEIYIOIIUM YEThIPEM KPUTEPHSIM:
®  OBITh Qu3UUECKU BO3MONCHBIM,
®  OBITh 3aKOHOOAMENbHO OONYCMUMbBIM, T.€. CPOK U (popMa MpEeATIoaracMoro UCIoJIb30BaHUs
HE JI0JDKHA TONaAaTh MO/l ACMCTBUE MTPABOBBIX OIPaHUYCHU;
® OBITh GpuHaHCOB0 cocmMoamenbHbIM, T.€. WCIOJIB30BAHWE IOJHDKHO OOECHEeYUTh IOXO,
paBHBIN WM OOJNBLIMIA 10 CPABHEHUIO C CYMMOH OIEpAaIlMOHHBIX PAacX0/0B, (PMHAHCOBBIX
0053aTeNbCTB U KalTUTAIbHBIX 3aTPar;
® OBITb MAKCUMANLHO IPPekmunbvim, T.e. UMETh HAHOOIBIIYIO MPOJYKTHBHOCTH CpPEIH

BapHaHTOB UCIOJIb30BaHUs, BEPOSTHOCTh PEATM3ALNN KOTOPBIX MOATBEPKAAECTCS PHIHKOM.

s onpenenenuss Haumy4iiero U Haubonee 3pPEeKTUBHOTO UCIOIB30BAHUS OLIEHUBAEMOTO
00BEeKTa OBUIH YYTEHBI YETHIPE OCHOBHBIX KPUTEPHS:

1) ropugudeckass IPaBOMOYHOCTh — PACCMOTPEHHE TOJIBKO TeX CIOCOOOB, KOTOpHIE
pa3pelieHbl 3aKOHOJaTeIbHBIMU aKTaMU;

2) ¢usnyeckas BO3MOKHOCTb — pacCMOTpeHHME (DU3MYECKH peallbHbIX B JIaHHOM MecTe
CII0CO0OB UCHOJIL30BAHU,

3) sKoHOMMYECKasi MPUEMIIEMOCTh — PACCMOTPEHHUE TOrO, Kakoe (U3NYECKH BO3MOKHOE U
IOPUIMYECKH TPAaBOMOYHOE HCIOJIb30BaHUE OyJeT JAaBaThb IPUEMIIEMBIN J1I0XOJ BIIAJENbIly
MUMYILECTBA;

4) wmaxkcumanbHasg O3(QPEKTUBHOCTbH — PACCMOTPEHHE TOrO, KaKoe HSKOHOMMYECKU
OpUEMIIEMOE  HUCMOJb30BaHHWE OyleT TNPUHOCUTh MAKCHUMAIbHBIM  YHMCTBIA  JOXOJ  WJIH
MaKCHMaJIbHYIO TEKYIIYI0 CTOUMOCTb.

HOW onpenensiercsa uisl 3aCTPOEHHOIO 3€MEJIBHOIO y4acTKa U JUIsl 3€MENBHOIO y4acTKa B
MPENIOJIOKEHUN OTCYTCTBHUSI MMeroleics 3actpoiiku. Ilocnennee tpebyercs anis onpeseneHus
PBIHOYHOM CTOMMOCTH 3€MENIBHOIO YYacTKa B 3aTPAaTHOM IOJXOJE.

Ananuz naubdonee Iphekmueno2o ucnonb308anUA 3eMeEAbHBHIX YHACIKOE

IIpn aHanmm3e ONTUMAIBHOTIO HCIOJB30BAaHUS 3€MEJBHBIX y4acTKOB OLEHUIMK IMPHILET K
BBIBOJ1Y, YTO PEKOMEHIyeMOe UCIOIb30BaHUE 00BbEKTAa COBNAAAET C €r0 NMPSMbIM Ha3HAUECHUEM.

Hcnonb3oBaHue MMYIIECTBA, HEPA3PEIIEHHOE 3aKOHOM WM (PU3MUYECKH HEBO3MOXHOE, HE
MOXXET pacCMaTpuBaThbCsl B KauecTBe HanOosiee dddextuBHOro. [locne uccienoBanus OgHOTO WIIH
HECKOJIbKUX pa3yMHO OIpPAaBJAaHHBIX BAPHMAHTOB KCIIOJB30BAaHUS Ha TMpeaMeT (PUHAHCOBOM
COCTOSITENIBHOCTH MPUHHUMAETCS TOT, B pe3yinbTare KOToporo OOBEKT OLeHKH OyAeT HUMETh
MaKCHUMaJIbHYIO CTOMMOCTb. DTOT BapHaHT U cUUTaeTcs Hanbosee 3¢ (HEeKTUBHBIM HCIOIb30BAHUEM
OObekTa oneHkd. B panpHelmem Hamu pacyeTbl OYIAyT CTPOUTHCS Ha MNPEANOJIOXKEHUU 00
ucnonb3oBaHuM OOBEKTa OIEHKM B KAaueCTBE 3€Mellb CEeNbCKOXO3SHCTBEHHOTO Ha3HA4YEHUs, IS
BEJICHUS TAYHOTO CTPOUTENHCTBA (JIaYHOE XO3SMCTRO).

Jlnst 00beKTa OLIEHKM C HAJMYMEM CEPBHUTYTA IMOJI OOIIECTBEHHbIE Hawilydllee U Hauboee
3¢ (peKTUBHOE UCTIOIB30BaHUE COBMAJAET C €r0 TEKYIIUM HCIOJIb30BAHUEM.

AHAJIN3 JOCTATOYHOCTHU U JOCTOBEPHOCTH

3aTpaTHBIN TOAXO
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ITo pesynmbraram cObopa mHpopManuu 00 OOBEKTE OIECHKH JIS PEHICHHUS TOCTAaBJICHHOU
3aa4y B paMKax 3arpaTHoro mnonaxona OIEHIMK CYUTaeT CcoOpaHHYH WH(OPMAIUIO
HEJOCTAaTOYHOU U HEIOCTOBEPHOM I OMPE/IEIICHUs CIIPABEIMBOM CTOMMOCTH 0ObEKTa OIICHKHU.

CpaBHUTENBHBIN TOJXO]

[To pesynbratam cOopa uHbopManuu 00 OOBEKTE OLEHKH IS PEIICHHs MOCTaBICHHOU
3ala4l B paMKaX CpPaBHUTENBHOTO moaxona OICHIIUK CYHTAaeT COOpaHHYH WH(GOPMAIIUIO
JIOCTaTOYHOM U JOCTOBEPHOMH, B CBSI3U C TEM, YTO Ha €€ OCHOBAHUU MOKHO CJIEJIaTh BBIBOJI O:

CTOMMOCTH aHAJIOTOB MOAOOHBIX OIIEHWBAaEMBbIM (HAa OCHOBAaHWU WH(GOPMAIUH, B3SATHIX U3
OTKPBITBIX HICTOYHUKOB);

TEXHUYECKOM COCTOSIHUM W Hajuuue Je(peKToB OOBEKTOB aHaloroB (Ha OCHOBAaHUU
WH(OPMAIIUU B3SITON U3 OTKPHITHIX HCTOYHUKOB).

JloXOIHBIN TOAXO

[To pesynbraTtam cOopa mHpOpMauu 00 OOBEKTE OICHKHU IS PEIICHUS IMOCTABICHHOU
3aJaud B paMKax JOXOAHOro mnonaxofa OLEHIMK CYUTaeT COOpaHHYK HH(POPMAIUIO
HEJI0OCTATOYHOW M HEIOCTOBEPHOM JJIsl ONIPECIICHHS CIPABEIJIMBON CTOMMOCTH O0OBEKTA OIICHKH.
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4, PACUET CIIPABEJVINBOM CTOMMOCTH OFBEKTA OIIEHKH.

4.1.0060cHOBaHHE 0TKA3a OT HUCMOJIb30BAHUS T0XOJHOI0 U 3aTPATHOIO MOAX0/10B K
OLICHKE

B mportecce paboTsl Hall onpeieIeHHeM CTOUMOCTH 00bekTa OICHIUK MPUIIET K BHIBOAY,
YTO HCIOJIb30BaHUE JABYX M3 TPEX CYIIECTBYIOUIUX MOJIXOJO0B (3aTPaTHOTO U JIOXOAHOIO) SIBJISAETCS
HEKOpPPEeKTHbIM. [lo3ToMy OIEHIIMK NPUHSAT PEIIEHUE OTKa3aThCsi OT MCIHOJIb30BAaHUSL ATHX
MOJIXOJIOB MPHU pacyeTe BEIUYMHBI CTOMMOCTH OOBEKTa OLEHKH M HCIIOJIb30BATh TOJBKO OJUH —
CpaBHHUTENbHBIN. Huke MpUBOIUTCS KpaTKoe 000CHOBAHUE JAHHOTO PEIICHHUS.

3arpaTHblil MOAX0M, MO MHEHHIO OLEHIIMKA, MOXET ObITh MPUMEHEH MO0 OTHOLICHHIO K
OOBeKTy OLEHKH, HO B CBSI3U C T€M, YTO CTPOUTEIBCTBO TAKOTO XWibs B TBepckoi oOmactu
UHauBHUyallbHA, TO OILEHIIMK CYeJl KOPPEKTHBIM HE HCIOJIb30BaTh 3aTPAaTHBIM MOAXOJA MpU
orpezieNIeHuu PbIHOYHON cTOUMOCTH OOBEKTa OLEHKH.

B ocHOBe M0XOIHOTO MOAXOJA JICKHUT MPUHIIMI OKHUJIAHUS, KOTOPBIM TJIACUT, YTO BCE
CTOUMOCTH CETOJHSI SBJISIOTCS OTpa)KeHHeM OyAyHuX mnpeumymiecTB. [Ipu nmpuMeHeHun JaHHOTO
MOAXO0Aa AaHAIM3UPYETCS BO3MOXHOCTh HEJBIJKMMOCTH TE€HEPHUPOBATH OIMPEICICHHBIM OXO,
KOTOpBI OOBIYHO BBIpakaeTcss B ¢dopMe M0X0/Aa OT HKCIUTyaTallid U J0X0Jla OT BO3MOXKHOM
MPOJIaXKK B KOHIIE reproaa BiaaeHus. [Ipumenurenbno kK OObEKTY OLIEHKH MOXHO TMIIOTETUYECKH
MPEOJIOKUTh, YTO OH MPUOOpETaeTCad HE KaK «JI0M Ui OTAbIXa M MPOKUBAHUS», a KaK OOBEKT
JUIS1 U3BJICUEHUS IPUOBLIN OT CJIAYH €T0 B apeH/IY U MOCIIEIYIONIEH (BO3MOXKHOM) MPOIaXKH.

[IpoTuB HUCNIOIB30BAHMS JOXOAHOTO MOAXOJA, KAK HEKOPPEKTHOrO B JAHHOW CUTYyallUH, y
OrneHImMKa TaKKe HWMEIOCh HECKOJIBKO aprymeHtoB. IIpexae Bcero — 3to wuHDOpMmarnws,
nosyueHHasi ot 3aka3uuka, 4To OObEKT OLEHKU OyJeT MUCIOIb30BATHCSI UCKIIOUUTEIBHO IS eneit
MIPOKUBAHUS U OT/BIXA, T.€. OyIyIIMI COOCTBEHHUK HE IUIAHUPYET ClIaBaTh €r0 B apeHAY C LEIbI0
W3BJICUYEHHUS 10XO/a.

Bo-BTOpBIX, HECMOTPST Ha CYIIECTBYIOMMNA B TBEpCKOW OOJACTH PHIHOK apEHIBI JKHIIBIX
JIOMOB, OH MpPOJIOJKAET B OCHOBHOM OCTaBaThCsl «4UEpHBIM». [[oroBopa apeHabl B MOJABISAIOIIEM
KOJIMYECTBE HUTJE HE PETUCTPHUPYIOTCA, a OoIulaTa MPOW3BOIUTCS B BHUJIE HeoOJIaraeMon HaJOroM
HAIUYHOM CYMMBL. OTO OOCTOSTENHCTBO HE MO03BoJseT OIEHIIUKY CcoOpaTh JOCTaTOYHOE
KOJIMYECTBO JIOCTOBEpHON HHGPOPMAIIMK O pa3Mepe apeHJHOW IUTaThl M CTABOK apeHbl IO
oObekTaM-aHamoraM. Mcrmonb3oBarh ke HMHQOpPMAIMIO, HE UMEIONIYI0 JOKYMEHTaIbHOTO
MOATBEPKIEHUS ¥ 000CHOBaHUS, OIEHIUK MOCYUTAT HEBO3MOXKHBIM. [109TOMY TOXOIHBIN TTOAXO0/
OBLJT UCKJIFOUEH U3 PACUETOB.

[To muenuto OreHINKa, €TUHCTBEHHO BO3MOXKHBIM MOAXOJ0M K onleHke OO0beKTa U3 Tpex
CYIIECTBYIOIIMX MOXXHO CUHMTAaThb CPABHUTEIbHBIA MOJXOJ, KOTOPBIM B CHIIy XOpPOLIO pPa3BUTOU
cucTeMbl THGOPMAITMOHHOTO O0ecTieueHus JaeT Haubosee 0ObeKTUBHBIC Pe3YIbTAThI.

4.2. Onpeaesienue cnpaBeaJIuBoil CTOUMOCTH 00beKTa OLEHKH CPABHUTEIbHBLIM MOIX010M

OcHoBoit IMPUMCHCHUA JAaHHOI'O IIoAXOoJa SABJIACTCA TO q)aKT, YTO CTOUMOCTHh OICHKHU
HEMOCPE/JICTBEHHO CBSI3aHA C IIEHOW MPOJakKh aHAIOTMYHBIX 00BeKkTOB. Kaxkmas comoctaBumas
npojaxka cpaBHUBaeTCs ¢ OOBEKTOM OICHKH. B IeHy cOmocTaBUMON MPOJaKH BHOCSATCS ITOTIPABKU
(KOPPEKTUPOBKH ), OTPAKAIOIIUE CYIIIECTBEHHBIE Pa3IUYHs MEKIY HUMHU.

HpI/I HCIIOJIB30BAHHUKU CPAaBHHUTCIBHOI'O IMOJAXOIda OHGHH_[I/IKOM ObLIN MMPpCAIIPUHATHI
CIEyIOIINE TIaru:

COop naHHBIX, H3yYCHHUE PhIHKA HEJBIKUMOCTH, OTOOpP aHAJIOTOB M3 YHCIa CJICIOK KYITH —
MPOJAKU U MPEUIOKESHHI Ha TIPOAAXKY (TyOIHUHBIX 0depT);

[TpoBepka wH(MOpPMANMKA IO KaXJOMy OTOOpPAaHHOMY aHAJOTy O IIeHE TPOJAXH U
3ampanmBaeMoi IIeHe, OIUIaTe CHENKH, (PU3MUYECKUX XapaKTEPUCTHK, MECTOIMOJIOKEHHE U WHBIX
YCJIOBUM CHIEIIKU;

AHann3 W CcpaBHEHHE Kaxkaoro anamora ¢ OOBEKTOM OIIEHKH 1O BPEMEHH IMPOAAXKHU
(BeICTaBJICHHIO O(QEpPTHI), MECTOMOJIOKEHUIO, (U3UYCCKUM XapaKTEPUCTHUKAM M YCIOBHSIM
MIPOJIAKY;

KoppekTtupoBka 1eH MpogaX WIM 3ampallldBaeMbIX LEH [0 KaXJIOMY aHaJIoOry B
COOTBCCTBHUU C UMCIOIIUMUCA PA3JIMIUAMU MCKAY HUM U O6’bCKTOM OLICHKH,
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CornacoBaHue CKOPpPEKTHPOBAHHBIX II€H AaHAJOrOB U BBIBOJ II0Ka3aTels CTOMMOCTH
OOBeKTa OIEHKH.

[Ipu cpaBHUTENbHOM aHanu3e cTouMocTd OOBEKTa OLEHKH C LIEHAMHM aHaJoroB
OneHIMK HCIONB30BANl JAHHBIE IO LEHaM NpeAIoKeHHH (MyOIuuHBIX O¢epT) aHATOTHYHBIX
O0BEKTOB, B3ATBIX M3 OTKPBHITHIX HCTOYHHMKOB (II€YAaTHBIX M3/4aHUM, oduuuanbHbix HHTepHeT
caiitoB u T.1.). Takoli moxxon, mo MHeHuto OIEHIIMKA, ONpaBJaH C TOHM TOYKU 3PEHMS, UYTO
HNOTEHIMAJIBbHBIN MMOKYNATeNb NPEX/E, YEM MPUHATH PELICHUE O MOKYINKE 00BbeKTa HEABMKUMOCTH
IIPOAHAIU3UPYET TEKYIIEE PHIHOYHOE IPEUIOKEHUE U IPUIET K 3aKJIIOUEHUIO O BO3MOYKHOW LieHE
npeularaéMoi HEJBM)KMMOCTH, YYUTBIBAs BCE €ro JIOCTOMHCTBA M HEAOCTaTKHM OTHOCHUTENIBHO
00BEKTOB CPAaBHEHMS.

[Ipu orcyrcTBHM B CBOOOAHOM J0CTyne ©0a3 MaHHBIX (JMCTUHTOB) C ILIEHAMH
peabHbIX C/EIO0K, Ha KOTOpPbIE OIUPAIOTCS B CBOEH paboTe OLEHIIMKH OOJIBIIMHCTBA CTPAaH MHUPA,
OneHIMK CIpaBeUIMBO CHENal BBIBOJ, YTO JaHHBIC MyOJMYHBIX OoQepT Hambosee OJM3KH K
peabHBIM LIEHaM CENIOK KYIUIU — MPOJIaXH, U, ClIeI0BAaTeIbHO, B HAUOOIbIICH CTENEHH OTBEYAOT
TpeOOBaHUSAM POCCUIICKOr0 3aKOHOATENIbCTBA B 00JaCTH OLICHKHU.

B xosme aHanu3a K IleHaM aHaJoOroB OBbLIM BHECEHbl KOPPEKTUPOBKM Ha pa3Ivyus,
CyIIECTBYIOIIME Mexay aHanoramMu u OObeKkToM olleHKu. OTpunarenabHas MonpaBka BHOCUTCS B
cilyyae, €clii 10 JAaHHOMY ITOKa3aTell0 aHalIor NpeBOCcXoIUT OOBEKT OLIEHKH, a MOJI0XKHUTEIbHAs —
€CJIY 110 JAaHHOMY IOKa3aTeJIi0 aHaJIor eMY yCTyIaeT.

Benuunna koppekTupoBkH onpezaensercs OLEHIIMKOM 3KCHEPTHBIM IyTeM WIH Ha
OCHOBaHWH BECOBOM JOJIH 3JIEMEHTA CPaBHEHMS B 001Iel cTouMOCTH OOBEKTa OLICHKH.

B mponecce cpaBHeHust 00bekTOB OLIEHIIMK BHOCHJI OTpHLATENIbHBIE (€CIM OOBEKT
cpaBHeHus Jydiie OObEKTa OLEHKH) WIH TMOJIOKHUTEIbHBIE (€CIU OOBEKT CPAaBHEHHS 1O CBOUM
kagectBaM ycTtynaeT OOBEKTy OLEHKH) IMONpaBKU. BennunHa TONPaBKU —ONpeAessiach
OLEeHIIMKOM 3KCIEPTHBIM IIyTEM MJIM Ha OCHOBAaHUU BECOBOI JIOJM 3JEMEHTA CpaBHEHUS B 00OLIEH
CTOUMOCTH

OTpuunarejibHasi KOPPEKTHPOBKA BHOCHUTCS B Cly4yae, €ClId MO JaHHOMY I10Ka3aTesio
aHaJIOT MPEBOCXOANUT OOBEKT OLICHKH, a MOJI0KUTEJbHANA - €CJIU 110 JJAaHHOMY TOKa3aTeNio aHajlor
€My yCTYHaeT.

BenuunHa KOppeKTHpOBKM omnpeaensiach OLEHIIMKOM JKCIEPTHBIM IIyTeM WIM Ha
OCHOBAHHUU BECOBOM JIOJH DJIEMEHTA CPAaBHEHHUSI B OOIIEH CTOMMOCTH 0OBbEKTa OLICHKH.

Pac4yer cromMocTH 3eMeIbHOTO Y4acTKA.

Jlnst mpoBeAieHUSI pacyeTOB IO CPABHUTEIBHOMY TMOJIXOAYy ObUIM OTOOpaHbl Hambojee
CXOJHBIE IO CBOUM XapAKTEPUCTUKAM M MECTOIOJIOKEHHUIO 36MEIbHBIE YUACTKH.

Bce ananusupyemble 00bEKTHI BBICTABJIEHBI Ha MPOJaxKy, BO BpeMs, COBIAJaloIIee C JaTon
OLICHKH, B CBSI3U C 3TUM, KOPPEKTUPOBKA HAa ATy HE MPOBOIMIIACK.

[Tonnas wmupopmanusa Print Screen, ¢ yka3aHueM CCBHUIOK HAa HCTOYHUK HH(OpMaLUu
npencrasieHa B [Ipriio)keHUH K HaCTOSIIIEMY OTYETY.

Bb10op exuHULIBI CPABHEHUS

ITockonbKky 00BEKTBI MOTYT Pa3InYaThCS MO pa3Mepy U YUCITY BXOJSIIUX B HUX HJIEMEHTOB,
IIpU TPOBEIECHUU CPABHEHUS MOXXHO CTOJKHYTHCSI C OIpPENEICHHBIMU CIOXHOCTAMHU. [loaTomy
JTAaHHbIE HY>KHO HPUBECTH K OJHOMY HambOosee yJoOHOMY 3Ha4eHHIO. TakuM 3HAYEHHEM MOXKET
CTaTh COOTBETCTBYIOIIAs €IMHUIIA U3MEPEHUSI TUITUYHASL VISl ONIPEIETICHHOI'O CETMEHTA PhIHKA.

OObexToM omeHkn Hacrosmero OTyer SBIAIOTCA 3eMelbHble ydacTkM. Ha maHHOM
CEerMEHTE PBhIHKA IPHUHATO aleJUIMpOBaTh MOKa3aTeaeM CTOMMOCTH lkB.M., 1 cotkm mim 1 ra. B
Ka4yecTBE eIMHUIIBI CPaBHEHHUsI BEIOUpaeTcs 1 KB.M..
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Pucynox 1 Pacrionosxenue o0beKTa OIEHKH U 00BEKTOB aHAJIOTOB
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PacueT cTOMMOCTH METOI0M CPABHUTEIBHOT0 aHAJIN3A, IS 00beKTOB 001ei miomaabio ot 3 000 g0 6 000 kB.M.

Taoauna 7
T Ennnanma OOBEKT OLIEHKH OOBEKTBl CpaBHEHUS
U3Mep. 1 2 3
Iena npeioKeHus pyo. 400 000 300 000 481 600
OO0mast mIomaab, CoT. KB.M. or 3006?0183.% A0 2 000 1500 2200
https://www._domofond.ru/u https://www._domofond.ru/u https.//tver.cian.ru/sale/subu
HcTounuk unpopmamnuu chastokzemli-na-prodazhu- | chastokzemli-na-prodazhu- rban/197870036/
selizharovo-252827800 selizharovo-266380045
Eounuya cpasnenusn KB.m.
Ilena npeioxeHus pyo 400 000 300 000 481 600
Ilena 3a en. muromamu py0/ KB.M. 200 200 218,91
Koppexmupoesku ( Bce KOppeKTHUPOBKM MPOU3BOMASTCS OT COMOCTABUMOTO OOBEKTa K OIEHUBAEMOMY)
IIpaBo coOCTBEHHOCTH MIOJIHOE MOJTHOE MOJTHOE MIOJTHOE
KoppekTuposka % 0,0% 0,0% 0,0%
CKOppeKTHpOBaHHA LIEHA py06/ KB.M. 200 200 218,91
YciaoBusi GuHAHCHPOBAHUSI PBIHOYHBIC PBIHOYHBIC PBIHOYHBIE PBIHOYHBIE
KoppektupoBka % 0,0% 0,0% 0,0%
CKOppeKTHpOBaHHAS IICHA py0/ KB.M. 200 200 218,91
YcaoBus npoaaxu Topr Topr Topr
Koppekruporka % -13% -13% -13%
CKOppeKTHpOBaHHAS 1IEHA py06/ KB.M. 174,00 174,00 190,45
Jara npoaaxu (1aTa oueHKH) MapT 19 MapT 19 Mapt 19 MapT 19
Koppektuposka % 0,0% 0,0% 0,0%
CKOppeKTHpOBaHHAS IICHA py0/ KB.M. 174,00 174,00 190,45
TBepckas V-
TBepckast 061acTs, CenmxapoBckuil paiioH,
o0macThb, .. N TBepckas 06acTs,
. CenmxapoBCKHH palioH, nocénok Cenwuie, ..
MecTtomnoJio:kenune CenmxapoBCKU CemnmxapoBcKuil paiioH,
. nepeBus Kazakoso, CemmxapoBo, Tepckas .
paiioH, c/n Typ6a3a Yaiika

[ITyBaeBckoe, B

CenmxapoBo,

o0JacTe
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https://tver.cian.ru/kupit-zemelniy-uchastok-tverskaya-oblast/
https://tver.cian.ru/kupit-zemelniy-uchastok-tverskaya-oblast-selizharovskiy-rayon/
https://tver.cian.ru/kupit-zemelniy-uchastok-tverskaya-oblast-selizharovskiy-rayon-turbaza-chayka-01294313/

Enunwniia OOBEKT OLIEHKH OOBEKTH CpPaBHECHHS
DJIEeMEHT CpaBHEHUS
u3Mep. 1 2 3
paiione 1.bop-
Bouro
MecTtononoxeHue Xoporiee Xoporiee Xoporiee Xoporiee
KoppekTuposka % 0,0% 0,0% 0,0%
CKoppeKTHpOBaHHAS IIEHA py0/ KB.M. 174,00 174,00 190,45
QDu3uyecKue XapaKmepucmuKu
OGwas nomans ke, | 0T 000 K0 2 000 1500 2200
KoppektupoBka % -8% -8% -8%
CkoppekThupoBaHHas 1IeHa py06/ KB.M. 160,1 160,1 175,2
Ha3znauenmne Jlus rasmoro NXKC NXC NXKC
CTPOUTETHCTBA
Koppektuporka % 0,0% 0,0% 0,0%
CkroppeKkThpoBaHHas 1IeHa py06/ KB.M. 160,1 160,1 175,2
HNH:keHepHbIe KOMMYHUKAIIMA 10 TPAHHMIIC 10 TPAHMIIC 10 TPAHMIIC 10 TPAHHUIIC
KoppektupoBka % 0,0% 0,0% 0,0%
CKoppeKTHpOBaHHAs 1I€HA py0/ KB.M. 160,1 160,1 175,2
IKOHOMHYECKHE
XapaKTePUCTUKH
KoppektupoBka % 0,0% 0,0% 0,0%
CxoppeKkTipoBaHHasl 1IeHa pyO/ KB.M. 160,1 160,1 175,2
CepBUTYT 110]1 0011I€CTBEHHBIE Tla
30HBI Her Her Her
% ot
Koppektuposka CROPPEKTHP 25% 25% 25%
OBaHHOM
IICHBI
CroppeKTHpOBaHHAs IIEHA py6/ KB.M. 40,0 40,0 43,8
Iena 3a ex. oOmeii nuomaan py6/ KB.M. 41,3
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Obocnosanue 6HOCUMBIX KOPPEKMUPOBOK

Koppexmuposexa na mope.

AHanmu3upysi TEKYIIYIO CUTYAIlMI0 Ha PBIHKE 3e€MENbHBIX Y4acTKOB B TBepckoi oOmacty,
MH(OPMALIUIO TIOTYYCHHYIO OT COTPYJHUKOB PHAJITOPCKUX KOMIIAHUH W APYTrUX YYaCTHHKOB
pbiHKa, ONEHIMK CYET HEOOXOIMMBIM BHECTH JIOTIONTHUTEIIbHYIO KOPPEKTUPOBKY. OHa cBsi3aHa ¢
TEM, YTO pealbHbIC CACIKH M0 KyIUIe-TIPOJake 0ObEKTOB HEIBUKHUMOCTH HECKOJIBKO OTIUYAFOTCS
OT IICH MPEUIOKEHUs, T.K. IIeHa O0(epThl, KaK MPaBUJIO0, H3HAYAIILHO HECKOJIKO 3aBBIIICHA HA T.H.
«ropr». Kpome Toro, B 3Ty IIeHY MOTYT OBITh «3aJI0KEHBI» KOMUCCHOHHBIC PHAATOPOB. OHAKO, B
psijie ciyvaes, 1ieHa o(epThl ¥ IIeHa CICNIKA MOTYT COBIaIaTh. TakuM 0O0pa3oM, CpeaHss BEIUYMHA
JTAHHON KOPPEKTUPOBKU MOKET koiyiebaThes B mpeaenax oT 1 1o 30 % OT ueHbl NpeioxKeHus
(myOm4HOM 0 epThI).

KoppekTtupoBka Ha pa3HHIy MEXIY CTOMMOCTHIO MPEAIOKEHUS W IEHOW MPOJaku ObLia
orpenereHa 1o JaHHbIM «CIpaBOYHMKA PAacUETHBIX JAHHBIX JUIS OLEHKH W KoHcanTuHra» (CP/]
Ne23 2018 r.) mon penakmueit k.1.H. E.E. SIckeBuua.

3Ha‘leHI/Ie CKHUJKH Ha TOPTI I10 ropogam
Tabanma 1.3.2

JHa"YeHNA KOPPeKTHPOEOK HA YTOPTrOBAHHE 118 00BeKTOE HeIBIKHMOCTH B PA3THYHEIX ropogax P&

OponzepoIcTEeHHO-| 3eMeTbHEIE
CRJIaJICKad VIACTER

Apenia |]]po,-'m:5:n ApeHza |[[po.1:um Apenaa |]]po,-'m:5:n ApeHza |]Ipo_-'m:¢:n Mpojaxa

Kpvnusie ropoja

. Aunnan Toprosas Oduncran
HaceaeHHBIT OVHRT

— 4-8 7-9 4-6 8-10 5-8 0-11 5-8 10-12 0-14
P (6) ®) ) © 63 | 10 | 635 | @y (1L.5)
Fx _ 4-6 79 4-7 7-10 5-7 7-10 7-9 10-14 10-14
HATEPHEDYPY ) ®) 55 | 85 | (6 (8.5) (8) (12) (12)
K 3-4 6-0 5-7 8-11 4-7 0-11 5-8 10-12 10-12
pacsonap (35) A (1.9) (6) (95 | (55 (10) 6.5 | (u (11)
Mocksa 4-6 7-10 5-9 8-12 6-8 10-12 6-10 10-14 12-14
©) (8.5) a (10) ) (11) @) (12) (12)

HoBocHEHDCK 5-7 7-9 6-9 10-12 5-7 0-12 6-7 10-12 10-14
P (6) ®) (735, | an © | 105 | 65 | ay (12)
Pocron-ua-Tlomy 5-7 7-10 5-8 10-12 5-7 10-12 6-8 11-14 10-14
Ao (6) (8.5) | “(6:5) ~"(11) (6) (11) @ | (125) (12)

C - TletepGvor 4-9 7-9 5-7 0-10 590 0-10 7-10 10-12 10-12
T ETEROyP (5) () (6) (9.5) [0 95 | 8% | ay 1)
Cpenaee no 52 8.1 6.2 038 63 10.1 73 115 116

EPYOHEIM TOPOZaM

Cpensne ropoia

R 46 80 50 10-12 57 3-11 70 10-12 10-12
’ (5) (8.5) n (11) (6) (9.5) (8 (11) (11)
Outcx 5-8 7-10 6-8 10-12 5-9 9-12 §10 | 1112 12-14
) (6.5) (8.5 0] (11) N (10.5) ()] (11.5) (13)
Cemacronoms 710 | 11-13 ] 12-14 i 12-14 ] 11-14 11-14
(8.5) (12) (13) (13) (12.5) (12.5)

Cranpomoms 57 11-12 58 812 68 011 710 | 1114 12-15
(6) (115) | (6.5 (10) ) (10 85 | 129 (13.5)

. 5-7 8-12 6-0 912 7-9 11-13 | 812 9-14 12-14
(6) (10) (1.5) (10.5) (8) (12) (10) (11.5) (13)

Toeps 5-6 8-12 6-0 10-14 6-0 913 710 | 11413 12-14
(5.5) (10) (7.5) (12) (7.5) (11 (8.5) (12) (13)

Cpeamee no 6.2 10,1 7.1 11.2 7.1 110 8.8 118 12.7

CpemHHEM IopoJaM

Heboasmune ropoJa 0 HaceTeHHBIE DVHKTHI
5-7 0-11 6-8 10-14 6-9 10-11 8-10 12-14 12-14
(65) (10) )] 12) (7.5) | (10.5) © (13) (13)

MocKopcka® 0bnacTe

KoppektupoBka Ha yroproBanue ans TBepckoit obmactu ( TBepu) mpuHATa Ha YpOBHE
cpenneii: -13%.

Obwas niowaos

OOBEKT OLIEHKN OTINYAETCS OT 00OBEKTOB- aHAJIOIOB.

CrnemyeT BBECTH KOPPEKTUPOBKY Ha OCHOBAHHUH «« CNpaBOHUHUK OYEHWUKA HeO8UNCUMOCIU-
2018. 3emenvHovle yuacmku uacms 2 noo ped. Jleigep JI.A. . — IIpuBomKCKuii HEHTp PUHAHCOBOTO
KOHCaJITHMHTa U olieHku, 2018, rae:
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Tabanua 35
3ouoniine yuacTan noa KK [1assinie, YCPARMEHHLIO noqucicini—

-

[ Nnowaae, sum | : __amanor LT i ]
| 1500- | 3000- | ©000-
L | <15 | 3500 | e000 | 10000 | >10000
<1500 | 100 | 105 | 115 | 924 | 127
obneny -1300-3000 | 095 | 100 | 100 | 117 | 12v |
| | 30006000 | 057 | 082 | 100 | 108 | 111
PUNN 1800010000 081 | 0.8 83 | 1,00 1.03
| >10000 | 070 | 083 | 000 | 097 | 1,00

OOBEKT OLICHKH OTJIMYACTCS OT 00BEKTOB aHAJIOTOB.
Koppekruposka pasusiercsi( Ca/Co-1)* 100%

Taoaumna 8
XapaKTepuCTHUKa OO0bexT onenku | Amnanor 1 Amnaror 2 Amnaiior 3
OO1as mIomnanb, KB.M Ot 3000-6000 2 000 1500 2200
Koadunment 1 0,92 0,92 0,92
Koppektupopka -8% -8% -8%

Mecmononooicenue

OOBEKT OIICHKU M Bce OOBEKTHI-AHAJIOTH HAXOMAATCS HEAAJIeKO OT KPYIMHBIX TPAHCHOPTHBIX
Mmaructpaneid. Koppekruposka He TpeOyercs.

Kamezopus 3emens, pazpewennoe ucnonvzosamue

OOBEKT OLIEHKH, HE OTIIMYAETCS OT 0OBEKTOB- aHAJIOTOB TI0 PAa3PEIIEHHOMY HCIIOJIB30BAHUIO
U KaTeropu 3eMelb, KOTOpble MPONHMCAaHbl B IPAaBOYCTAHABIMBAIOIIUX JOKyMeHTax. OOBeKT
OLIEHKA KaK M BCE OOBEKTHI-AaHAJIOTH HMMEIOT CXOXYI KaTerOpuio 3eMelb M pa3pelieHHOe
ucnoib3oBanue. KoppektupoBka He TpedyeTcs.

MecTononokeHne 10 OTHONICHWI0 K WHXXEHEPHBIM CHCTEMaM W KOMMYHHKAIHSIM
3eMeNbHbIM Y4acTOK 00bEKTa OIIEHKH TMIOTETHUECKH pacCMaTPHUBAJICS KaK CBOOOHBIN, Takke Kak
U Tomo0paHHbIe OOBEKTHI-AHAIOTH, TOATOMY KOPPEKTHPOBKAa Ha HAJIMYMEe KOMMYHHKAUK Ha
yyacTke He TpeOyercs (MO TpaHUIE MPOXOAAT DIIEKTPOCHAOKEHUE, BOJOCHAOXKEHUE U
kaHanm3anus). KoppektupoBka He Tpedyercsi.

IIpaso cobcmeennocmu

OOBEKT OIIEHKH U BCE OOBEKTHI-aHAJIOTH HAXOJATCA B cOOCTBeHHOCTH. KoppekTupoBka He
Tpebyercs.

Jlama npeonosicenusi (uzmeHenue yex npeoslodHceHUus 60 BpeMeHti)

Bce oObekThI-ananorn npeasiokeHsl K npoaaxe B Mapre 2019 ronma. KoppektupoBka He
TpeOyercs.

Cepsumym noo obwecmeennbvie 30Hbl

HckmroueHneM SBISETCS 3€MENbHBIM YY4acCTOK KagacTpoBblil HoMep: 69:29:0000014:225,
obmeit miomiaaeio 3 848 KB.M, OH SIBJISETCS YUYAaCTKOM C CEpBUTYTOM O] OOIIECTBEHHBIE 30HBI.
3eMeNbHBI y9acTOK TOJ OOIIECTBEHHBIE 30HBI MPEACTABISET COOOH y4acTOK MOJ JOPOTaMu U
npoe3faMu, TMO0J OOIIECTBEHHO-JEIOBYIO 3aCTPOMKY, IOJ O3€JIeHEHHWE TEePPUTOPHUHU, I0J]
WH)XCHEPHBIE COOPYXEHHsI, TOJ KOMMYHAJIbHO-CKJIAJICKYIO 3aCTPOWKY, IOJ OOCITy)KUBaHHE
ra3onpoBojia, MOJ JHMHEHHbIe OOBEKTHl KalUTAIBHOTO CTPOUTENbCTBA. JIaHHBIN 3eMeNbHBIN
y4acToK oOecrieunBaeT MH(PACTPYKTYpy U YYaCTKOB ITOJ JAYHOE CTPOHMTEIHCTBO M HE HECET
KOMMEpUYECKOI BBITOJIbl. YUHTHIBas BIIIIECKa3aHHOE, B COOTBETCTBHM C MPaBUIIAMU B SKOHOMHKH,
npencraBieHHbIMU B KHUTEe @. [Tutep boepad, ctouMocTs o0ecneunBarOUX y4acTKOB COCTABIISET

* Boep @. [Mutep. [IpaKTHYCCKHE IPUMEPBI OLIEHKH CTOMMOCTH TeXHooruii — M.: 3A0 «OmumMi-Busaecy, 2007.
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25% OT CTOMMOCTH T€X YYacTKOB, KOTOpbIE OHH O0O0€CIeYHBAIOT.

25% 0T CTOUMOCTH

Pacuer cnpaBemasiuBO CTOMMOCTH 3€MEIbHBIX

npeacrasieH B Tabmure 9.

KoppekTupoBka cocraBisier

Y4aCTKOB IIOJ JAa4YHOC CTPOUTCIBLCTBO

Tabauma 9
Cupas | CopaBemin
Kareropus €JIJIUB Bast
3eMEIBLHOTO ast CTOUMOCTB
No Oo6mrast CupaBemmuBas
y4acTKa, Kanmactpo CTOUM | 3E€MEIIEHOTO
MecTormonoxeH . I0IIa CTOMMOCTb,
pa3permeHHo BBII 0CTb y4acTKa, .
1/ ue ITb, pyOnei
e HOMEp 3al pyo.
0 KB.M. OKPYTIIEHHO
HCIIOJIb30Ba KB.M,
HUE pyOie
i
3emin
CENTbCKOX 035
TBepckas HCTBEHHOT'O
00J1aCTh, Ha3HAYeHHS,
CennxapoBCKuit JayHoe 69:29:000
1 paiioH, c/m CTPOUTENBCT Yl 3848 41,3 1589224 159 000
0014:225
[IlyBaeBckoe, B BO C
paiione n1.bop- | orpaHuueHu
Boaro €M 1oJ
00IIecTBeHH
VIO 30HY
Hroro 158 9224 159 000
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5. COI'JTACOBAHMUE PE3YJIbTATOB OLIEHKH

Pe3ysnbTaThl pacueToB CrpaBeIMBON CTOMMOCTH OOBEKTa OLEHKH MO0 TPEM MOJXO0JaM
ykasanbl B Tabmume 10.

Tao6auna 10
Iloxxompl: CrpaBeyinBasi CTOMMOCTB, pyO.
3aTpaTHBIN TOAXOT He npumensuics
CpaBHUTEIBHBIN MOIXO0/ 159 000
JloxoaHbIi MOAXO0/I He npumensuics

3aKITIOYNTEIbHBIM 3TAIIOM OIPEICICHHsI CIIPABEJTMBON CTOMMOCTH OLICHMBAEMOT0 00bEKTa
SIBJISICTCSL MTOTOBOE COIJIACOBAHME CTOMMOCTHBIX TIOKa3areyied, IMOIydeHHBIX MPH [TOMOIIN
UCIIOJIb30BAHHBIX TOAXOJ0B  OLEHKHU. Llenbio cBeleHHs pPe3ylbTaTOB SIBJISIETCS OINPEICIICHUE
HanboJiee BEPOSITHOM CTOMMOCTH OIICHHBAaEMbIX OOBEKTOB HA JaTy OICHKH 4Yepe3 B3BEIIMBAHUE
NPEUMYIIECTB M HEJOCTaTKOB IPOBEACHHBIX pacyeToB. BbIOOp HMTOrOBBIX 3HAYCHHH BECOBBIX
K03 PHUIIUEHTOB IS pACCMAaTPUBAEMBIX METOOB OCYIIIECTBIISICS HAa OCHOBE pean3allii TEXHUKU
MeTolla aHajau3a uepapxuitd. BbUTM pacCMOTpeHbI ClieAyromue (GakTOpbl, BIHUSIOIIAEC Ha
PE3YIbTAThI, ITOJTYYCHHBIC pa3HbIMU IMOAXOAaAMMU:

®  yueT BIMSHUS TEKYIICH PHIHOYHON CUTYAIlUU Ha ATy OILICHKH;

HaJIMYUe HEOOXO0MMOM HH(OPMALIUY [T peaTU3allii METO/Ia;
JIOCTOBEPHOCTH UMEIOIIIEHCS HH(DOpMAIHH;
yUYEeT CHeIM(PUICCKIX 0COOCHHOCTEH 00BbEKTa OIICHKH;
YUCT BIUAHUA BO3MOKHBIX PHUCKOB ITPHU OIPCACICHNN CTOUMOCTH,
OTPa)KEHUE TEHJCHIIMN PA3BUTHS PHIHOYHOM CUTYALIMH.

Ha nepBoM ypoBHE pacioiio)eHbl OCHOBHBIC (PAKTOPBI, OIPEACISAIONINE TOCTOBEPHOCTh
pe3yJibTara OICHKH:

Tadauma 11

B
[Toxa3zaTenn 1 2 3 4 5 6 e
MPUOPHUTETA

YUeT BIIMAHUA TGKYHICI\/'I

1 | perHOUHOM curyanmm Ha naty | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 0,16667

OLIEHKHU
HaJIn4uue HEOOXOANMOM

2 | uaopmanuu ans peanmzanuu | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 0,16667
MeToaa

JIOCTOBEPHOCTL - UMEIOTIEHEA |9 55 | 1 000 | 1,000 | 1,000 | 1,000 | 1,000 | 0,16667
nH(popManun

yaer _ cmemuduHeckux | g0 9 309 | 1000 | 1,000 | 1,000 | 1,000 | 0,16667
0Cc00EHHOCTEN 00BEKTA OLIEHKHU

y4eT BIMSHHS  BO3MOXKHBIX
5 | puckoB mpu  ompeaenenuu | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 0,16667

CTOMMOCTH

OTpaKCHHE TEHICHIUH 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 0,16667

pa3BUTHUS PHIHOYHOW CHTyalluu

brio IMPUHATO AOOMYIICHUEC O PaBCHCTBC BKJaaa B MNPOHCCC INPHUHATHUA PCIICHHUA BCEX
BBIIICTICPCYNCIICHHBIX (I)aKTopOB. HpI/I OICHKEC KaXXIA0ro HMCIOJB3yEMOro I1moaxoda Io

® Pacuer IIPOBOJUIICS C UCTIONB30BaHUEM IporpaMMel "Ananus nepapxuil" HUIL "Helipocnnas".
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aHATM3UPYEMbIM (aKTOpaM OB MTOCTABJICH BOMPOC: HACKOJIBKO XOPOIIO JaHHBIA METO]] yYUTHIBACT
JMaHHBIA (DAKTOpP MpHU OIEHKE KOHKPETHOrO 0O0BbeKTa. BecoBble mapaMeTphl, XapaKTepPU3YIOIIHE
CTeTICHh Yy4eTa JaHHOro (akTopa MpU peanu3alud, KaKIOr0 M3 TOIXOJO0B, IMPHUBEACHBI B
cnenyromen Tabmume 12:

Taoauna 12
No SrsenTReETE (e Bec CpaBuur. | Jloxoanslii | 3aTpaTHbIN
/11 dakropa MOJXOJT MOJXOJT MOJIXOJ
VYuer BIusiHUA TEKYILIECH
1 | ppIHOYHOW CHUTYyallMH HA ATy 16,67% 100,00% 00,00% 00,00%
OLICHKM O0OBEKTa
Hannune nndopmanumu,
2 HEOOXOIMMOM JIJIsl peasTi3ariuf 16,67% 100,00% 00,00% 00,00%
OX0/1a
JlocTOBEpHOCTH UCIIOJIB3YEMOU
3 UH(GOPMAIIUY TIPH PeATU3aAIAN 16,67% 100,00% 00,00% 00,00%
IIOX0/1a
4 | Yuer cnemnuueckix 16,67% | 100,00% | 00,00% 00,00%
0COOEHHOCTEH 00BEKTA OIIEHKHU
5 Yder BIUsSHUS BO3MOKHBIX PUCKOB 16,67% 100,00% 00,00% 00,00%
IIPH ONPEICICHUN CTOUMOCTH
g | OTPHKCHHE TCHICHIMH PA3BUTHA | 16 5704 | 10000% | 00,00% 00,00%
PBIHOYHOMW CHTYalluu
PesynbTupyromuii BEKTOp NIPUOPUTETOB 100% 100,00% 00,00% 00,00%

Takum 00pa3oM, MPH COTIACOBAHWHU TOJTYYCHHBIX PE3yJbTAaTOB NMPHUMEHEHBI CIICTYIOIINE
BECOBBIE KOA(D(PHUITUCHTHI:

Taoauna 13

IMoaxonel.

PesynpTrpyroniuii BEKTOp IPHOPUTETOB

CpaBHUTENBHBIN MOIX0]

1,00

JloxXoHBIN MOAXO0/T

He npumensncs

3aTpaTHBIN MOAXOT

He npumensics

CrnpaBeayinBasi CTOMMOCTH OIIpeeTsieTcs 1Mo clieayromiei popmye:
PC =PCpasu. x 1,00

Taoauna 14
CnpasemynBas
Kareropus CTOUMOCTb,
3€MEJIbHOTO . Oo6mas oneit
Ne | Mecrononoxen Kanactpossiii H Py
y4acTka, IUIOIIAh | pacCYMTaHHAS B
n/n ue HOMEp
pa3peleHHoe , KB.M. pamkax
HCIOJIb30BaHNE CPaBHUTEIHLHOTO
MOJIX0/1a
3emun
TBepckas o
CeNIbCKOXO035ICTBE
00J1acTh,
Cermmraposekn HHOTO Ha3HAYCHMUS,
. a4yHOe 69:29:0000014:22
it paiton, c/m A 3848 159 000
CTPOUTENBCTBO C 5
[ITysaesckoe, B
. OTpaHUYEHHUEM I10]T
paione 1.bop- 00IIIECTBEHH
Bouro yo
30HY
Htoro 159 000
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Takum o0pa3om, cipaBeATuBas CTOUMOCTh O0beKTa OLEHKH, COCTABJIsIET
OKPYIJICHHO:

159 000 py0.1eit
(CTo maATHAECAT AEBATH THICSY) PYoJIeii

B koHIIe MBI XOTUM C/eNaTh 3aMEYaHue, YTO CJICTAHHBI HAMH BBIBOJ O CTOMMOCTH TIpaBa
COOCTBEHHOCTH OILICHMBAEMOT0 OObEKTa OCHOBAH Ha MPEIIOJIOKCHUSIX H YCIOBUSIX, OTOBOPCHHBIX B
otuete. OTHAKO HEOOXOAMMO MIPUHSITH BO BHUMAHUE, YTO [IEHA, YCTAHOBJICHHAS B CITy4ae pearbHOU
CJICJIKU, MOXKET OTJIMYATHCS OT OLIEHOYHON CTOMMOCTH IIpaBa COOCTBEHHOCTH, OIIPEICIICHHON HaMH,
BCJICJICTBHE TaKMX (PaKTOPOB, KAK MOTHUBBI CTOPOH, YMEHHUE CTOPOH BECTH IEPETOBOPHI, YCIOBHS
ciaenku (Hampumep, (uHAHCOBBIE) M WHbBIE (DAKTOPBI, HEMOCPEIACTBEHHO OTHOCAIIMECS K
OCOOCHHOCTSIM KOHKpPETHOW cnenku. Hamra oreHka He y4uThIBajda 3THX WU JIPYTHX IMOJOOHBIX
(aKkTOpOB U3MEHEHHUS IICHBI.

Bo ucnoanenue n.30 @CO Ne7, ymeepacoennozco Ilpuxazom Munucmepcmea
9KOHOMUYecko2o pazeumus u mopzosiu P (Munskonompazeumus Poccuu) Ne6ll om 25
cenmaops 2014 2co0a «O6 ymeepocoenuu Dedepanvrhoco cmanoapma QOyenku «Oyenka
Heosudicumocmuy (OCO Ne7)», no MHeHUIO OYeHWUKA, UMmo208as CHpageodIusds. CMouMOCmb
00beKma oyeHKuU, onpeoeleHHas 8 pamMKax HACMOoAue20 omuema, MOXCem Haxo0umvbcsl 8 SpaHuyax
unmepeana +/- 20% om umo2080ti cnpagedIusol CmouMoCmi.
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6. CIUCOK UCITOJIb3OBAHHBIX HCTOYHUKOB
6.1 HOPMATHUBHBIE TOKYMEHTbI

I'paxxnanckuii kopeke PO. Y. 1// ®enepanbusiii 3akoH Ne 51-03 ot 30.11.1994 .
I'paxxnanckuii kogexc PO. Y. 11 // ®enepanbhblit 3akon Ne 15-D3 ot 26.01.1996 .
Oenepanbublii 3akoH Poccuiickoit @enepannu «O0 OIEHOYHOH nesTensHOCTH B Poccuiickoit
®enepauun» ot 29 utonsa 1998 r., Nel35-03 B penakunu PenepanbHoro 3akoHa Poccuiickoit
®epnepannn ot 03.08.2018 r. Ne312-D3.

®enepanbublii 3akoH Poccuiickoit @enepannn  «O BHeceHuM u3MeHeHU B DenepanbHbIid
3akoH «O0 oleHouHOM nesTensHOCTH B Poccuiickoit Menepanuu»» ot 29 utons 2006 . Nel57-
3.

OenepalibHBIl  CTaHIApPT OLEHKH «OOmue TOHSATHS OLEHKH, IMOAXOAbI M TpeOOBaHHS K
npoBeaeHuto omeHku (OPCO Nel) (yrB. nmpukazom MunskoHOMpa3BuTus PO ot 20 mas 2015 T.
No297).

Oenepanbhblii crangapt oueHku «llenp omenku u Buabl croumoctu» (PCO Ne2)  (yrB.
npukazoM Munskonompazsutust PO ot 20 mas 2015r. Ne298).

OenepanbHblil craHgapT oneHku «TpebGoBanus k otuery o0 omenke» (PCO Ne3) (yTs.
npukazoM Munskonompazputus P® ot 20 mas 2015 r. Ne299).

Mexnaynapoansle ctanaaptsl oueHkn MCO 2007 MexayHapoaHOro KOMUTETa IO CTaHAapTaM
onenku (MKCO).

6.2 CIIPABOYHASA IUTEPATYPA U THO®OPMAIIMOHHBIE UCTOYHUKH

NHupopMallnoHHO-aHAIUTUYECKUIT ~ OroJIeTeHb  pblHKA  HeABwxkuMoctH “RWAY”
BLIHYCKaeMHﬁ COBMECTHO ¢ MockoM3eMoM npu y4acTuu Komurera 1o CO6CTB€HHOCTI/I,
IIPUBATU3ALMHU U XO03AMCTBEHHOM nearenbHocTy ['ocynapctBenHon [Iymsl POD;

Internet—pecypcer (Www..izrukvruki.ru, www.kdo.ru, www.domailudi.ru,
www.appartment.ru, www.mian.ru, www.miel.ru, www.foreman.ru, www.km.ru/estate,
www.astet.ru, www.akp.ru, www.valnet.ru, Www.appriser.ru, Www.rway.ru u mp.).

6.3 METOANYECKASA JIUTEPATYPA

['puboBckuii C.B. Ouenka noxoanoit Henpmwxkumoctu. — CI16.: [IMTEP, 2001. — 336 c.

OrneHka 00bEKTOB HEABMKUMOCTH: TEOPETHUECKHE U MpakTHueckue acnekTs! / [lox pen.
B.B. I'puropseBa. - M.: THOPA-M, 1997. YuebHoe nocobue. Ono6peHo U peKOMEHI0BaHO K
W3/IaHUI0 y4eOHO-METOuYECKUM coBeToM ['ockomumyiectsa PD.

Onenka HepwxkuMocTH: YueObHuk/ Ilon pea. A.I'. I'pssHoBoii, M.A. ®enotoBoii — M.:
dunance! ¥ cratuctuka, 2002.

Orenka ppIHOYHOM cTouMocTH HenBxkuMocTu: Yueb. U mpaxrt. [Tocobue/Ilon pen. B.H.
3apyouna, B.M. Pyrraiizepa. — M.: Jlemo, 1998.

Tapacesuu E.N. Ouenka veasmwxumoctu. CI16.: CIIOI'TY, 1997. — 442 c.

®puaman [,, Opayeit H AHanu3 u onieHKka npHHOCSIIEN A0X0 HeaBMXUMOCTH: [lep. ¢
anri. — M.: Jlemo JIta, 1995. — 461 c.

7. Xapucon I'enpu C. Onenka Henpwxkumoctu: Ilep. ¢ aurm. — M.: PUO
Mocobnynprnonurpadusnara, 1994. — 231 c.
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7.ACIIOJIB3YEMAS TEPMUHOJIOT' UA

CrpaBeaniuBass CTOUMOCTb, IOHSITUE KOTOpPOM JaHO B MEXIyHApOJHOM CTaHJapTe
¢unancoBoii oruerHoctu (IFRS 13) «Ouenka cnpaBennuBoit ctoumoctr» (pen. ot 27.06.2016)
(BBenmeH B neiictBue Ha Tepputopun Poccuiickoit @enepanuu [Ipukazom Munduna Poccum ot
28.12.2015 N 217H)): 3TO LEHa, KOTOpas MOXXET ObIThb IOJydyeHa HpH NPOAAKE aKTHBA WIN
yIulayeHa Mpu mnepegaue o0sa3aTeNb»CTBA IPU MPOBEACHUH ONepalui Ha JOOPOBOJIbHOI OCHOBE Ha
OCHOBHOM (HJ1i HanOoJiee BHITOJHOM) PHIHKE Ha /ATy OIEHKH B TEKYIIMX PHIHOYHBIX YCIOBHAX (TO
€CTh BBIXOJHAS II€HAa) HE3aBUCUMO OT TOTO, fABIAETCA JIM Takas I[€HAa HEeNOCPEICTBEHHO
Ha0JI}0/1Ta€MON HJIM PACCUUTHIBAETCS C UCIIOJIb30BAHUEM JIPYTOr0 METO/1a OLICHKHU.

B cootBerctBUM ¢ PCO-1, DCO-2, DCO-7 u DenepanbHbIM 3aKOHOM OT 29 urosist 1998 r.
Ne 135-®3 «O6 onenouHoit nesrenpbHOcTH B Poccuiickoit denepanuu»B HACTOALIEM OTYETE
MPUMEHSIOTCS CIIEAYIONINEe TEPMUHBI U ONPEICICHHUS:

1. O0beKT oOmeHKH — OOBEKT TPaXJAaHCKUX TMpaB, B OTHOUICHHH KOTOPOTO
3akoHoAaTenbCcTBOM Poccuiickoii ®denepanuu yCTaHOBIEHa BO3MOXKHOCTh €ro y4yacTus B
rpaxaaHCKOM 000poTe.

2. llena — 5TO0 JeHEeXHAas CyMmMMa, 3ampainiuBaemas, IpeajaraeMas WiIH yIladuBaeMmas
Y4aCTHUKAMU B PE3YyJIbTaTEe COBEPILIEHHON WM MPEANOoIaraeMou CIAENKH.

3. CroumocTh 00bEKTa OIEHKHM — 3TO Hauboiee BeposTHAas pacyéTHas BEJIMYMHA,
onpezenéHHas Ha J1aTy OLIEHKU B COOTBETCTBUH C BbIOpAaHHBIM BUJIOM CTOMMOCTH.

4. UToroBasi BeJIMYMHA CTOMMOCTH — CTOMMOCTh OOBEKTa OIICHKH, pacCUuMTaHHas MpH
MCIIOJIb30BaHUU MOJXOA0B K OLIEHKE U OOOCHOBAHHOI'O OLEHIIMKOM COIJIacoBaHUs (0000IeHus)
pE3yNbTaTOB, MOJIYYCHHBIX B paMKaX MPUMEHEHHSI Pa3JIMYHbIX MTOIX0/I0B K OLIEHKE.

5. lloagxox K omleHKe — 3TO COBOKYIHOCTb METOJIOB OLIEHKH, OOBEIUHEHHBIX OOIEH
MeTofonorueid. Meton mMpoBeAeHUS OIEHKM OOBEKTa OIIEHKH — 3TO IOCJIEI0BATeIbHOCTD
IpoIeyp, MO3BOJSIOMAs Ha OCHOBE CYIIECTBEHHOH Ui JAHHOTO MeToJa WH(OpMaluu
OTPENIeNIUTh CTOUMOCTh OOBEKTa OLIEHKH B PaAMKax OJJHOT'O M3 MOAXO0JI0B K OLIEHKE.

6. lata onpenejieHHs1 CTOUMOCTH O0bEeKTa OLEHKH (aTa MPOBeJAeHUs OLEHKH, 1aTa
OLlEHKHM) — 3TO Jara, MO COCTOSHUIO Ha KOTOPYIO OIpeJesieHa CTOMMOCTh OOBEKTa OILICHKH.
WNudpopmaninsg o coOBITUAX, MPOU3OMIEAIINX TOCTE 1aThl OLEHKH, MOXKET ObITh MCIOJIb30BaHA JJIS
OTIpeIeNIeHUs] CTOUMOCTU 00BEKTa OLEHKU TOJBKO JJIsl HOATBEPKICHUS TeHACHIUH, CI0XKUBIINXCS
Ha JaTy OLIEHKH, B TOM cllydae, KOrja Takas HMHQOpMAaIHs COOTBETCTBYET CIOKHUBLIMMCS
OKMJaHUSAM PHIHKA HA JaTy OLICHKH.

7. Jlonymenne — MpeaIoyioKeHNWEe, MPUHUMAaeMOe KaK BEepHOe M Kacarouieecs (akToB,
YCIOBUNA MM OOCTOSTENILCTB, CBS3aHHBIX C OOBEKTOM OIIEHKH WJIM MOJIXO0AAaMHU K OLIEHKE, KOTOphIe
He TpeOYIOT IPOBEPKHU OLIEHIIMKOM B IIPOLIECCE OLICHKHU.

8. O0beKT-aHAJIOT — O0BEKT, CXO/IHBIH OOBEKTY OLIEHKU IO OCHOBHBIM SKOHOMHUYECKHUM,
MaTepuaIbHbIM, TEXHUYECKUM U IPYTHM XapaKTEPUCTHUKAM, ONPEAEISIOUIIM €r0 CTOUMOCTb.

9. Haunbo.ee 3¢ pexkTHBHOE MCIOJIb30BAHME — IIPECTABISIET COOON TaKOE UCIOIb30BAHNE
HEJABM)KMMOCTH, KOTOpPO€ MaKCUMH3UpPYeT €€ MPOAYKTUBHOCTH (COOTBETCTBYET €€ HauOousblieit
CTOMMOCTH) U KOTOpO€ (U3UYECKH BO3MOXKHO, IOPUIMUYECKH pa3pelieHo (Ha JaTy OIpeaesieHus
CTOMMOCTH 00BEKTa OIIEHKN) U (PMHAHCOBO OIPABJIaHO.

10. PoiHouHast cTrouMocTh. [Ipu omnpeneneHHMM pPHIHOYHOM CTOMMOCTH OOBEKTa
OLICHKH ompenensercs Haubosiee BeposTHAs 1I€HA, MO KOTOPOM OOBEKT OIEHKU MOXKET ObITh
OTUYXKJEH Ha J1aTy OLIEHKHU Ha OTKPBITOM PBIHKE B YCIOBHUSAX KOHKYPEHIIMH, KOTJa CTOPOHBI CAEIKU
JIEHCTBYIOT pa3yMHO, pacrojaras Bceil Heooxoaumoit nHpopmaluei, a Ha BeTUIUHE [IEHBI CIeTKH
HE OTPAXXaIOTCs KaKue-Tuo0 uype3BhlYaliHble 00CTOSATENBCTBA, TO €CTh KOTIa:

v/ 0JlHa U3 CTOPOH CJENKH HE 00s3aHa OTUYYKIATh OOBEKT OLEHKH, a Jpyras CTOPOHA He
00s13aHa MPUHUMATh HCIIOJTHEHHE;

v/ CTOPOHBI CJIEIKH XOPOLIO OCBEIOMJIEHBI O MPEAMETE CHEIKH U JEHCTBYIOT B CBOHX
UHTEpECax;

v’ 00BEKT OLEHKH MPECTABIEH HAa OTKPHITOM PHIHKE MOCPEIACTBOM IYOIHMYHON O(EPTHI,
TUIMYHOU JJIS1 aHAJIOTMYHBIX OOBEKTa OIICHKH;
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v/ lleHa CJIENKU TIPENCTaBIsSeT cO0OM pasyMHOE BO3HAIPaKIECHHE 3a OOBEKT OIEHKH H
NPUHYXJIEHUS K COBEPUICHUIO CIEJIKH B OTHOIIEHHMHM CTOPOH CHENKH C YbeW-THOO CTOPOHBI HE
OBLI0;

v’ 1aTéxK 3a 00BEKT OLIEHKU BBIPAXKEH B JIEHEKHON (hopMe.

11. Buabl cTOUMOCTH, OTJIHYHBIE OT PHIHOYHOH CTOMMOCTH:

v/ MHBECTUIIMOHHAS CTOUMOCT;

v/ JIMKBUJALMOHHAS CTOMMOCT;

v/ KajacTpoBasi CTOMMOCTb.

Hueecmuyuonnas cmoumocms— 3TO CTOUMOCTh OOBEKTA OLEHKH Ui KOHKPETHOTO JIMIA
WIM TPYONbl JIMI TPU YCTAHOBJCHHBIX [aHHBIM JIMIIOM (JIUI[AMH) WHBECTHUIMOHHBIX IENIAX
UCIIOJIb30BaHUsI 00BEKTA OLICHKH.

[Ipu ompeneneHun uHeecmMuyuUOHHOU CMOUMOCMU B OTIWYHE OT ONPENEICHUS PHIHOYHOMN
CTOMMOCTH Y4€T BO3MOXHOCTH OTUYXKJICHHSI 110 UHBECTUIIMOHHOW CTOMMOCTH Ha OTKPHITOM PBIHKE
He o0s3areneH. VIHBECTULIMOHHAsT CTOMMOCTh MOKET HCIOJB30BaThCSA I H3MEpPEHUs
3¢ (HEKTUBHOCTH HHBECTHIINN.

Jluksuoayuonnas cmoumocme— OTO pacy€THas BEJIMYMHA, OTpaxarllas Haubosee
BEPOSITHYIO IIEHY, 110 KOTOPOH JaHHBIN OOBEKT OIIEHKH MOXKET OBITh OTHYXAEH 32 CPOK IKCIIOZUIINU
00BEKTa OIIEHKH, MEHBIIMN TUIMHYHOTO CPOKA SKCIIO3UIUU AJI PHIHOYHBIX YCIOBUH, B YCIOBHSIX,
KOT'/Ia MPOAaBel] BEIHYK/IEH COBEPIIUTD CIIETKY MO0 OTUYKICHUIO UMYIIIECTBA.

[Ipu ompeneneHuu IUKBUOAUYUOHHOU CMOUMOCHY B OTIUYHE OT ONpPEAENICHUS PHIHOYHOM
CTOMMOCTH YYWTBHIBACTCS BIUSHUE YPE3BBIUAHHBIX OOCTOSATEIBCTB, BBIHYKIAIOMIUX IPOJABIA
poJaBaTh OOBEKT OLEHKU Ha YCIOBHUSAX, HE COOTBETCTBYIOIINUX PHIHOYHBIM.

[lon xaoacmpoeoii cmoumocmvplo MOHUMAETCS CTOMMOCTb, YCTaHOBJICHHas B pe3yjbTare
MIPOBEJICHUS TOCYAAPCTBEHHOM KaJacTPOBOI OIEHKU WM B Pe3y/bTaTe PacCMOTPEHHUS CIOPOB O
pe3ysibTaTax OnpeeleHns KalacTpOBOl CTOUMOCTH.

[Ipu ompeneneHun kadacmpogoti cmoumocmu OObEKTa OLEHKHU OMpelesieTcs MEeTOAaMU
MacCOBOM OIIEHKH PBIHOYHASI CTOMMOCTBH, YCTAaHOBJICHHAs U YTBEPXKIAEHHAsS B COOTBETCTBUHU C
3aKOHO/ATENbCTBOM, PETYIUPYIOLIUM MTPOBEACHUE KaJaCTPOBON OI[EHKH.

KamactpoBass cToMMOCTh  OOBEKTa  HEIBIKUMOCTH  OMNpEAeNseTcs JUid  IeJeH,
MPEAYCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoir ®exepauuu, B TOM YHCIe A Lelei
HAJIOroo0JI0’)KEHUsI, HAa OCHOBE DPBHIHOYHOM HHpOpMANMK M HMHOW HHGOpMaluU, CBA3aHHOM C
HSKOHOMHUYECKUMHU XapaKTEPUCTUKAMHU HCIOIb30BaHMS 00BEKTa HEIBIKUMOCTH, 0e3 yuéTa WHBIX,
KpoMe TIpaBa COOCTBEHHOCTH, UMYIIIECTBEHHBIX MIPaB Ha JAHHBIM OOBEKT HEABUKUMOCTH.

12. Hoaxoas! k onenke (PCO-1 paszgen III):

v’ Cpasnumensnulii n00Xo0—COBOKYIIHOCTh METOIOB OLEHKH, OCHOBAHHBIX HA IOJYYEHHU
CTOUMOCTH OOBEKTa OIEHKU MYTEM CPaBHEHMS OLICHHBAEMOTO OO0BEKTa C 00BhEeKTaMHU-aHATOTaMH.
CpaBHUTENBHBIN MTOAXO PEKOMEHIYETCSl TPUMEHSTh, KOT/Ia JIOCTYITHA IOCTOBEpHAs U JOCTaTOYHAS
JUIsE aHanmu3a WHGOpMalusg O IeHaX M XapaKTepUCTHKaX OO0BeKTOB-aHamoroB. [Ipm sTomM Moryt
MPUMEHATHCSI KaK II€Hbl COBEPIICHHBIX CHAENOK, TaK M IIeHBl TNpeaaokeHnit.B  pamxax
CPaBHUTEIBHOTO TMOJAXO0/a MPUMEHSAIOTCS pPA3JIMYHbIE METOJbl, OCHOBAHHBIE KAaK Ha MPSIMOM
COTIOCTABJICHHH OIIEHUBAEMOT0 OOBEKTa W OOBEKTOB-aHAJIOTOB, TaK M METOJbI, OCHOBAaHHBIC Ha
aHaJIM3€ CTAaTUCTUYECKUX JaHHBIX U MHPOPMAITUH O PIHKE 00BEKTa OLIEHKH.

v’ JJoxoOmwlil n00X00—COBOKYIIHOCTh METOIOB OLEHKH, OCHOBAHHLIX Ha OIpeeeHUH
OKUJAEMBIX JIOXO/JOB OT HUCIOJb30BaHUS OOBEKTa OICHKHU. J[OXOMHBIM MOAXOJ pPEKOMEHIYeTCs
MPUMEHATh, KOTJa CYIIECTBYET JOCTOBEpHass WHGOpMAIUs, IMO3BOJSIONIAs TMPOTHO3UPOBATH
Oyayime J0X0/bl, KOTOPhIe OOBEKT OLIEHKH CIIOCOOEH MPUHOCUTH, a TAK)KE CBSI3aHHBIE C 00BEKTOM
OIICHKH pacxXojpl. B pamMkax JOXOIHOTO MOAX0/1a MPUMEHSIOTCS Pa3IMYHbIE METObI, OCHOBAHHBIC
Ha JUCKOHTUPOBAHUU JICHE)KHBIX MOTOKOB U KaUTAIW3AUU JOXO0/a.

v’ 3ampamueiii n00X00—COBOKYIIHOCTh METOJOB OLEHKH CTOMMOCTH OOBEKTa OLIEHKH,
OCHOBaHHBIX Ha OMPEEIICHUU 3aTpaT, HEOOXOAUMBIX ISl IPUOOPETEHHS, BOCIIPOU3BOACTBA JTNOO
3aMeIIeHus OOBEKTa OIEHKM C Y4€TOM M3HOCAa | yCTapeBaHWUW. 3aTpaTHBIA MOAXOJ
MPEUMYIIECTBEHHO TMPUMEHSETCS B TeX CIydYasX, KOrja CyIIECTBYeT JAOCTOBEpHas WHGOpMAIUs,
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MO3BOJIAIONIAS OMPENEIUTh 3aTpaThl HAa NPUOOPETEHHE, BOCHPOU3BOJCTBO JIMOO 3aMelleHue
o0BeKTa OLleHKH. B paMkax 3aTpaTHOro mojaxoja MPUMEHSIOTCS pa3InYHbIE METO/bI, OCHOBAHHbIE
Ha OMpPENeJICHUH 3aTpaT Ha CO3/IaHWe TOYHOW KONMUHU OOBEKTa OICHKU HIIM OOBEKTa, UMEIOIIETO
aHAJIOTMYHBIE TMOJe3Hble cBoiicTBa. Kpurepuu mnpusHanus oOBbEKTa TOYHOM Komueill oObekTa
OIICHKM WJIA OOBEKTOM, HMEIOIIMM COMOCTaBUMbIC TOJIE3HBbIE CBOWMCTBA, OINPEICISIOTCA
denepanbHBIMU CTaHAAPTAMH OLEHKH, YCTAHABIMBAIOIIMMU TPEOOBaHUS K MPOBEICHHUIO OICHKU
OTJICTHHBIX BUJIOB OOBEKTOB OIEHKU U (MJIN) JUTSI CIICIIUATBHBIX [ETCH.

Cocnacno cm. 130 I'pasicoanckozo Kooexca K HeO8UMHCUMOMY UMYULECHEY OMHOCUMCA -
3eMelbHble Y4acmKU, Y4acmKu Heodp, 000co0IeHHble 800Hble 00BEeKMbL U 8Ce, YMO NPOUHO CA3AHO
c 3emnéi, mo ecmb 00beKmbl, NnepemeujeHue Komopvlx 6e3 HecopasMepHo20 yuepba ux
HA3HAYEHUIO HEBO3MONCHO, 8 MOM YUCTIE lecd, MHO20NEeMHUE HACANCOEHUs, 30AHUS, COOPYICEHUS.

B cootBercTBuM ¢ denepanbabiM cTaHgapToM orieHKH Ne 3 ot 20.05.2015 r. «TpeboBanus k
oTu€Ty 00 OILIEHKE», MPU COCTABICHHH OTUYETa 00 OIEHKE OILCHIINK JIOJDKEH MPUICPKUBATHCS
CJIEIYIOIINUX PUHIIUIIOB:

v/ B 0oTuéTe JOJDKHA OBITh H3JI0KEHA WH(OpPMAIMs, CYIIECTBEHHAs C TOYKU 3PEHHs
OIICHIIMKA I OMPEEeNIeHUs] CTOUMOCTH 00bEKTa OIICHKHU;

v’ uH(popMals, IPUBEIEHHAS B OTUETE 00 OLIEHKE, CYLIECTBEHHBIM 00pa3oM BIMSIOIIAS Ha
CTOUMOCTH O0BEKTa OIIEHKH, I0JKHA OBITh MOATBEPKICHA;

v’ cozepKkaHKe 0TYETa 00 OLIEHKE HE JOJDKHO BBOJWUTHL B 3201y KIEHUE 3aKa34MKa OLEHKU
WHBIX 3aMHTEPECOBAHHBIX JIUI] (II0JIb30BATEIN OTUYETA 00 OLICHKE), a TaKKe HE JIOJDKHO JOMYCKaTh
HEOJHO3HAYHOT'O TOJIKOBAHUS MMOJTYYEHHBIX PE3YIbTaTOB.
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CKAHBI CTPAHUII AHAJIOT'OB

Amnanor Nel
@ & https:/fwww.domofond.ru/uchastokzemli-na-prodazhu-selizharovo-252827800 e T} k N G x .! l
400 000 P 3emMnu noceneHui, 20 COTOK B H3Gpatitoe
Teepckaa obinacte, Cenwxaposckuii paiioH, AepesHa Kaaakoso, oy .
B unoteky 3a 3 449 PYE /mec Cenmsaposo, Teepckan ofnacts " NonyyaTs noxoxme oGbABNEHUA
BriOpaTs MNOTEYHYH
nporpammy

ComsaTmen ¢ BnaRensie

3emnu noceneHur, 20 coTok

it yuactok, Ceni p it p-H, Ly «cin, 4. Kaaakoeo, 450 M. ao 03. Bonro.
3nekTpryecTBo No rpaHuLe y4acTka, 8 nepcnextiee rasocHabxenue. 350 km. 4o Mocksel. Topr
Kan. Homep. 69:29:0140901:120.

':Q Co3naTh 3aMeTKy &L, Pacneuarats Q“ MonyyaTb Noxoxue @ MNoxanosaTtbea

EI OBbpa3sLbl LOKYMEHTOE ANA CAENKW W

WHdopmauma o npegnoxeHnu

[ﬂ Angexc.dupert

Tun: Yuacrok Homep B katanore: 252827300
Paccrosinue ot uentpa: 24 km

Mnowans: 20 cotok

Uena: 400 000 P

Llena 3a cotky: 20 000 P

Amnamnor Ne2



AmnaJjor 3

- O Y INn@ X w R =

481 600 R 21591 e/cor

B4 Cneauth 33 UI3MEHEHUEM LiEHbI

MokasaTb Tenedon

Hanucats coobuienune

PRO

Mparma Kanutan

ke \ el & B
T Rl a F -

id TR yE

Mnowaap Cratyc 3emnun

22 coT. UNHaMBMAYyanbHOE XUIULLHOE CTPOUTE/ILCTBO

XK «CyBopoB»  *

KBapTupbl 1 LieHb!

OT 3acTpoliwukal Yenosus
nokynku! KOHTaKThl opuca
NpoAaX 3acTpoiilnkal

suvorov.1001no

VOSIroy.ru

YyacTok ¢ kagacTposbiM Homepom 69:29:0132003:99 pacnonoxkeH B KoTTegykHOM nocenke "CocHosbiit Geper”
8 aKos1ornyecku unctom CocHosom bopy Ha »xuBonucHom bepery ozepa Bonro. K yuacTky nposeseHo
anekToudecTso. a3 8 6vkaiiee Boems. Bo3MoxeH TODI. DacCMaTDMBAETCS BADMAHT DACCDOYKM. [ —

HcTounuk onpeaeacHust 10J14 3¢MEJIbHOI0 ydacTKa

[IpakTHyeckoe wucciaeoBaHUE IO JAHHOMY BOIIPOCY ObUIO OMYOJIMKOBAHO KypHaie
«Bompocsr omenkn» Ne2 2003r. JI.A.Jleiipepom u ap. B crathe «Jlons 3emmm B oOmiei
CTOMMOCTH €JIMHOI0 OOBEKTa HEJBM)KUMOCTH», OCHOBHBIE ITOJIOKEHUS KOTOPOI NpHUBEAEHBI
Hwke. [l WccienoBaHWsT HCMONB30BAIUCH MaTepHaibl OaHKa JaHHBIX II0 JKWIOH U
KoMMepueckoil HenBrxuMoctu Huxaero Hosropona. B cooTBeTcTBUUM € NPUHATON CTPYKTYpOi
TEppPUTOpUsI TOopojaa Obula pa3dMTa Ha OICHOYHBIC 30HBI, B MpeaesiaX KOTOPBIX IEHBI Ha
OJIMHAKOBbIE OOBEKTHI HEJBUKUMOCTH MOKHO CUMTATh OMHAKOBBIMU (pa3inyKie CTaTUCTUUYECKU
He3HaunMmo). Kak mokaszanmu wuccnenoBaHus, 3HaueHUS HanOoJiee BEpOSITHOM JOJMU 3€MIIM B
CTOMMOCTH €JMHOT0 OOBEKTa HEIBM)KMMOCTH B Pa3IMYHBIX 30HaX CHJIBHO DPa3lIn4yaroTCs.
Orcroga cregyer, 4YTO HCIHOJB30BaHHWE JUISl OLEHKM 3€MJIM JaHHBIX KO3(PQHUIMEHTOB,
NOJYYEHHBIX 110 YCPEIHEHHBIM JaHHBIM B MacliTabe Tropojaa, HEUW30eKHO MpHUBENET K
HEJOMYCTUMOM MOTPEIIHOCTH. AHalU3 JAHHBIX MOKa3aJl, YTO OLIEHOYHBbIE 30HBI MOTYT OBIThH
0o0BbEeIMHEHBI B apeajibl, B TNpeAesaax KOTOPBIX PACXOXkJEHHE 3HAU€HUH MYJIbTHILUTUKATOPOB
MOKHO CUUTaTh CTATUCTUYECKH HE3HAUYWMBIM. OTH TEPPUTOPUU OOBEAMHSIOT 30HBI, KOTOPbHIE
MOTYT HaXOJUThCS B JOCTATOUHOM OTJAJICHUH JPYT OT IPYra, HO SBJISIOTCA MOJOOHBIMU C TOUKU
3peHusi TpaJoCTpoUTENbHBIX NpusHakoB. IIpoBenennsie B Himknem Hosropone cienoBanus
NO3BOJIMJIM BBIICINUTH CJENYIOIIUE TEPPUTOPUH, B Tpenenax KOTOpbIX 3HaueHue Hauboiee
BEPOSATHOM JOJIM 3€MJIM B CTOMMOCTU €IMHOTO OOBEKTa HEABM)KMMOCTH HMEET Bapualuio, HE
npesbimaronyto 10%.

Apean 1. Tlonutuueckuid W KyJIbTYpHBIM LIEHTp Tropoia (Hambojee MpecTHKHas YacTh
ropona): 0,5-0,6.

Apean 2. PaiioHbl, 6TM3K0 pacioyioKeHHBIE K IIEHTPY TOpo/ia 1 KoMMepUyeckuM 30Ham: (,4-
0,5.

Apean 3. LleHTpbl aIMUHHACTPATUBHBIX paiioHOB ropoja: 0,4.

Apean 4. [Ipombrnenasie paiionst: 0,3-0,35.

Apean 5. Crianbable paiionst: 0,45-0,5.

Apean 6. Okpaunsl ropona: 0,25-0,35.

[TpunoxkeHue, KOMUKU JOKYMEHTOB MPEJOCTAaBICHHBIX 3aKa3UNKOM
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Heaswxknmocrs 101

Baazeasupt u Ttoproswie aAreHThl MOl
CTBEHHOCTD «JIAKOMBIM KYCKOM», OTOM
110 HPHHIMITY, OCHOBAHHOMY TOJIBKO Ha |
MeHee ecim KauecTBo nome,
KYPEHTOB, OHO 3ac1ysKnBae
KOif BO3MOXKHOCTH>. He
Mt MEpKaMH,

Hackoabko Touno H3MepeH m

YT HPEACTABIATL CBOIO (
Y KaK CpaBHUBAIOT ee ¢ Apyrimy
leHe 3a kBazparubiil dyt. Tewm |
HEHUS ABHO YCTYNACT NPEMIOKEHHSM K
T ckutkn. Huskast nena se pasnsercs «pe;
CTONT OuenuBaTh 11060ii MeTpax CTanaapTi

eTpax? HecmoTpst na 1o wro mase;
1Bl H MX arenThi I0BOJIBHO 4acTo CKpHIBAIOT CBOM CIOCOOBI M3MepeH s
METpaka, HaUBHbIE MHBECTOPBI MPOAOIKAIOT T10J1araThest Ha TOYHOC
H3MEPEHHIT 1 caMmKOM 1030 [IOHUMAIOT, YTO BBIMHCACHHSI OOMar-
“HBbL. B rex ciyuasx, kora nena sa KK/l KBaapatbit dyt 151 pac
IPEACAbHO BaXKHa, BBITACKMBaiiTE CBOIO pynetky. Usmepsre Bce camu.
Orpaamre cebs ot moka, KOTOPbiii BBl MCTIBITACTE, 0GHAPYKHB, 4TO pu-

obpesn KBaapaTHbIii by nomenenns coscem ne o Toji LeHe, Ha KOTO-
PYIO paccuuThiBam,

Pasmep semenvnozo yuacmica u ocobennocmu 3danus

Bo muornx ropozax o6mas CTOHUMOCTD yHacTKa co 3xanuenm na 30-70% co-
CTOMT H3 CTOMMOCTH 3eMJTH, B npezesax KOTOpOii HaxozuTes ananme. laske
Masieiime oTmyns B PasMepax 3eMebHOro yyacTka wim APYrux ocoben-
HOCTSIX MOTYT M3MEHHTD CTOMMOCTE yaactka (8 1mo6yio cTopony) Ha ecst-
KH TBICSY I0/11aPOB 110 cpaBHenmio ¢ APYTHMH TIPEJUIOKEH MM,

Cpasrum sa SAaHHsA-TPHILIEKCA (TPEXKBAPTHPHBIE Joma). O6a snanms
HPHHOCST NPAKTHYECKH OMHaKOBBI perTHBLi A0x01. B 10 ke Bpemst o
TPHIIAICKC Npe/viaraeTest Ha npoaky no nene 289 TBIC. JI0JLIAPOB, a /py-
10ii — 110 nene 309 Thic, A071apos. Ecim B sauHTepecyerech npuobpereni-
€M TaKoii cobeTsennocTy, npeanoxenne 3a 289 tic, JOJIAPOB MOKAKETC st
Bam Goziee npusiekatesubiv, Ho s ACHCTBUTELHOCTH Ipe/ioKenite 3a
309 Thic. 1011aPOB TaNT B Cebe “CKPBITYIO LEHHOCTBY. YT0 3710 03HAYAET?
A 10, uto pasmep yuacrka (u SOHHPOBaAHHE) 9T0il COBCTBEHHOCTH npeno-

JIATACT BO3MOKHOCTB CTPOHTELCTBA AONOMHATEIILHOT, YeTBepTOi PEHTHOI
KON €MHMIbI,

Aonoanmrensnas naomamn YHACTKAa MOXKET 103BOAUTE
AMThH elIe 0110 31an IPKOBKY IJIH CKJaj1, co3aats npe

WAR yayaimnTs Gesonachocts. Yrto6u Gesommbouno one
yunre aanamadr, BoaMoxHc

JIN CMOT'YT 3a€3KaTh U Bh)

BaM Coopy-
KpacHbiii Buj
HHTbh MECTO, H3-
1710cTyna (HACKOIBKO JIerko aBToMoGH-
WIAATD C TEPPHTOPHI COBCTBEHHOCTH) 1 y106-
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EJUTPHHUMATE/TBCKOE M

’ CHeHNsA ).
e apakHble oMe
5 . ThI, paboume u I 7
Acceitibl, TEHHUCHbBIE KOPTHI, THTD Pa3
(bacceiin n‘qw 1 ocobeHHoCTell 3/aHms O3BOJIMT BaM Oty P
nienme Me ae

Iy MeALY TpeIoKeH USAMH.

wnas cobcmeennocmn

3aHus.
; Te 3a 3eMJTI0 U 3L
; MMOCTD, Bbl I11ATH :
eTaeTest HeABIK i AR S
. :c:cmu_.nn HedeudcuMocmy., 3anpaluBaeMas Bajie] : _“Ec_ oy
; & . - V1
: “uw.rn”w_ﬂ__w._.v W Aty cobemeennocmy — zosz—_a_._” m\ _Acz__w._w.v_m
A AJ103M, OKOHI
WITOPBI W JKAJLIO3H, -
. s : He BXOJL
=.,:~==__Me._=mu v%nvxwav:r_n cTenbl 1 IIpoumne aTpHoyThI,
/IO ,
v s IMYILECTBO,
:e“%_“nw 5T0r0, BHICTABICHHAS Llena Oyaer m_c:c..mq_“._ ..czﬁ:s:ss =
: b s
10Jib30BaHNMs B /1
Jopoe Gbi0 axaNTHPOBAHO JUIL HCI B
KONOJATEIBCTBO KAACCHHIMPYIOT 9TO Ka
wdunenoe ¢ HeOBUNUMBIM).
K aTOMy THIlY HMYLIECT
oeser bl, JIOCTPBI,
wresbhbie PHOOpPDI, et
BeTpOeHHbIE KAl M KHIDKHBIC TOJIKH, 2 T2 s
!003. COOCTBEHHOCTD, BKJTIOYAIOIIAsH JIMYHOE S
i BEHHO, : s
Jec e 0 e, HEKeH COGCTBEHHOCTD 663 TAKOBOTO, - an.:—o@ i
S— vowwz._ HEOOXO/MMO TIOIPOOHO BLISACHUTH, KaK e
™ HATE e
Saﬁ.wnan_.wo ::%.cr.n__c B 1IeHY CICIIKH. B HEKOTOPbIX ca1ytasx _:“Mn i
EB.:& M.M_d. JIAMHOE MMYILECTBO YKe TTOCJ1e MPO/IaKH, :ani.n e
e s:vwwm [10 570it IPHUIHE PEKOMCILYIO IIPOTYJIAT]
JAKOHHBIE ! ‘s
/L OGBEKTA KAk Pas Nepe/L 3aKphITHEM TParisa . __H_ T
Waberaiite He0pasyMeHii U pasoyaposa B R
IVHKT 0 TOM, 4TO rpojaseit 3abeper ¢ co c=n.vm cisdontes i
_us._.mm W:na_:.o HTO UMYLIECTBO B KOHTPAKT Ha PHOOP
MecTe. uTe ¢
HOCTH WJIM B CIIEIMATbHOE TIPHIIOKEHHE.

KO-

Ba OTHOCSITCS TOTOJIOYHbIE BEHTHIISATOPDI,
MOABEMHbIE JIBEPH, z%a?ﬁaom::.
BCTPOEHHbBIE MOHKH.

VBaskaiite 1paBa v OrpaHuHeHUs

) v % N I

g it =

«ITO MO MacTHASA coOCTBEHHOCTD Yro xo4y, TO W JleJialo:» Boun Bpe
, Korjla orpaHuietmn 30HUpOBAt , CTPOUTEJIbHBIH KO, CKC, TTpaBa

MeHa, Korjia ol HUeHHust BaHMs, CTPOUTENBHBIH KO/ICK npas

> rue
3aKJ bie M MHOTHE JIPY
: JIOTOBOPBI, 3aK1a/H
e il ;c‘?:.m palle IJiaMeHHoe JKejanue oTcTanBaTh
: .
10 o3nauarh. Ho ne ceroans.

BJIA/1E]
ObLAN He TaK YK BaKHBL ;
s cobersennyo cBoboy MOTIO HTO

85

75



IMPUJIOKEHME 1.

KOIAM TOKYMEHTOB, TOJATBEPKIAIOIIAX TPABOMOUYME MPOBEIEHWS
OLIEHKH
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A6éconor OBLUECTBO C OrPaHNUEHHOIt OTBETCTBEHHOCTbIO
Ex «AbconoT CtpaxoeaHue» (000 «AbcontwoT CTpaxoBaHme»)
e LTpaxoBaHW

DCKBa, yNn. JleHunHckas

www.absolutin

MONMUC Ne 022-073-001674/18
CTpaxoBaHWUA OTBETCTBEHHOCTH OLeHLnKa

Hacmosiwutl Monuc ebidaH 8 nodmeepxdeHue mMozo, Ymo 3akntoqeH [Jo2oeop cmpaxoeaHusi epaxdaHckol
omeemcmeeHHocmu oueHuwuka Ne 022-073-001674/18 om 12.03.20182. e coomeemcmeuu ¢ [lpasunamu
cmpaxoeaHusi omeemcmeeHHocmu ouyeHwukoe 000 "A6comom CmpaxoeaHue” om 25.03.20112. (8 ped. om

03 11: 20162 ) U Ha OCHo8aHuu 3aneneHun Ha cmpaxoeaHue

CTPAXOBATEIb: Ceemnakoe Bacunuu UeaHoeu4

ALPEC PETMCTPALIUM:

OBLAA CTPAXOBAA CYMMA
JIMMAT BO3MELLEEHUA HA
OANH CTPAXOBOW CNy4AU:

30 000 000 (Tpudqamb Munnuouoe) py6neu

®PAHLLU3A: He ycmaHoeneHa

CTPAXOBAS NMPEMUSA: 15 000 (ﬂanaduamb mblcnu) py611eu

MOPSAAOK YNIATbI
cTP AXOB%M ngMMM EGUHoepeMeHHo 6e3HanuYHbIM MIamexom

CPOK AEVICTBMH JJOFOBOPA

(CPOK CTPAXOBAHMUSI): ¢ «21» anpens 2018 2. no «20» anpens 2019 2.

O6wbekmom cmpaxoeaHun “sensomcs umyluecmeeHHble uumeper/, cesi3aHHble C PUCKOM
omeemcmeeHHOCMU oueHwuka (Cmpaxoeamensi) no obs3amenibcmeamM, B803HUKaWum
scnedcmaue npuyuHeHuUs ywepba 3akasduky, 3aknoyuswemy 002080p Ha MposedeHUe OUEHKU,
U (unu) MpemsuM nuyam 8 pesyrnbmame OUeHoYHoU desmeibHoCMU.

O6beKkmbl  OUEHKU, 8 OMmHOWeHUU Komopkix Cmpaxosamens (3acmpaxosaHHoe 1uyo)
ocywecmernsiem oUeHOYHyo 0esmeibHoCMb!

- UMyWwecmeeHHble UHMEPEChl, CeA3aHHble C PUCKOM HacmynneHus omeemcmeeHHoCmu
Cmpaxoeamensi no obsizamenscmeam, 603HUKalOWUM ecredcmeue npuyuHeHus yuwepba
3aKasyqUuKy, 3aKImoyuewemy 002080p Ha MPo8edeHue OUEHKU, U (uu) mpembum nuyam;

- UMyWwecmeeHHbIe UHMEPECkl, CB8A3aHHble C PUCKOM HacmyrjieHusi 0omeemcmeeHHoCmu
Cmpaxoseamensi 3a HapyweHue 0o2080pa Ha MPo8edeHue OUEHKU;

- UMyWecmeeHHbIe UHMEPECHl, CeA3aHHble C PUCKOM HacmyniaeHusi 0meemcmeeHHOCmu
Cmpaxosamens 3a npuyuHeHue epeda UMyLEecmsy mpembux fiuy 8 pesynbmame HapyueHus
mpe6osaHuli ®edepanbHOz0 3aKoHa, ghedeparibHbix CmaH0apmoe OUEHKU, UHbIX HOPMamUEHbIX
npasosbix akmos P® & obnacmu OuUeHOYHOl OesmensHOCMU, cmaHO0apmos u npasun
oueHoyHoU desimenbHOCMU.

CmanOGb/M cny4yaem sensiemcs yCITlaHOSneHHbIU ecmynuewUM P 3aK0HHym cuny peweHueM
apbumpaxHozo cyda unu npu3HaHHbIl CmpaxoewukoM hakm npuyuUHeHUs ywepba 3akasyuky,
3aknoyuswemMy 002080p Ha nposedeHue OUeHKu, U (unu) mpembum nuuam Oelicmeusimu
(6e3delicmeuem) oOueHwuka € pe3ynbmame HapyweHusi mpeboeanull cpedepanbHbix
cmaHdapmoe OUeHKU, cmaHOapmoe U Mpasusl OUeHOYHoU OesimesibHOCMU, yCmaHoBeHHbIX
camopezynupyemoll opzaHusayuell OUEHLWUKOS, Y/IeHOM Komopol sIeMs/Cs OUEHWUK Ha
MOMeHM npuyuHeHuUs ywepba.

Cnyvyall npusHaemcs CmpaxoebiM 8 COOMeemcmeuu C 1. .3.2. lozoeopa.

OBBEKT CTPAXOBAHUA:

CTPAXOBOW CNYYAN:

“Mpunaraembie AOKYMEHTbI,
SIBNSIOWMECS HEOTLEMMEMON
uactbio Monuca:

1. Mpasuna cmpaxoeaHusi omeemcmeeHHOCMuU oueHuukos 000 "Aécomom CmpaxoeaHue
2 3aﬂeneHue Ha cmpaxoeaHue omeemcmeeHHocmu oueHLuuxa om 1 2 03 20182

Cmpaxoeamenb
mpaxoeaHue"” Ceemunakoe Bacunul MeaHosu4
paxoeoll KomnaHuu /
arHocmu Ne80/18 om 25.01.20182 ;
—D L i,
=77 /e
(Momaroea E.FO.) ~A_L<¢C v (Ceemnakoe B./.)

«12» mapma 2018e.




79

KBAAI/I(DI/IKAI_II/IOHHHﬁ ATTECTAT
B OBAACTH OIIEHO‘IHOﬁ AEATEABHOCTH

No 000120-1 « 18 , cemrsbps 9017

Hacrosmuii kBaAnhUKaHOHHEN aTTeCTaT B 06A2CTH ONEHOYHOH

AeATEABHOCTH IIO HaHpaBAeHH}O OHCHO‘{HOﬁ AE€ATEABHOCTH

«OneHKa HEABUXKXHUMOCTH»

BBIAQH CsermnakoBy Bacunuto MiBaHoBUYIY

HA OCHOBaHHH pemleHus (eaeparbHOro 6104KeTHOTO yIpeK AeHU
«DeeparbHbIH PECYPCHBIH LEHTP M0 OPrAHU3ALMA OATOTOBKH

ynpaBAquecxﬂx KaZApoB»
or« 18 , cemrsopa  9ol7 ;N 8

ZupexTop . A.C. Bynkun

KsaAn(uKaMOHHBIM ATTECTAT BHIAAETCA HA TPH F0/a 1 AeHCTBYET
a0« 18 » ceHTs0ps 92020 .

AD <Onustons, Mocka, 2017 1, <6+, Tiuuanaws N# 06:05-09/003 GHC PO, T3 N 741. Ten :(495) 726-47-42, www.opcion.ou
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IMPUJIOKEHMUE 2. KOIIMU JOKYMEHTOB, IPEJJOCTABJIEHHBIX
3AKA3YNKOM OIIEHKH

““,‘--- < B o ..-‘
MAZEANNREL sngrzan ¥

CEBMOETENLCTBO

O FOCYOAPCTEEHHOW PEMMCTPAUMM NPABA

YNPABNENNE GEQEPANLHON CNYMEL MOCYORPCTBEHHOR PEFHCTPAUNM,
KAOACTPA W KAPTOrPADMKM NO TEEPCKON DENACTH

Java suuiman: "28" mapra 2011 rom
AoxymenTia-ocnonannn: * Joronop sy IAR-IPOLAKN EMEAMOTO ¥ cp 5 168 HEM
OFRexTOM MEABHAMMOCTI 07 1 7.07.2009, nara permerpass 24.07 2009, No69-69. 1 500720096355

* AKT NPHEMA-IIEPEIAIN WEMEALAOTO YHCTED C PACTONOMEHHBIM HA 1M OBMCITOM HEANMKMMOCTH 0T
17.07.2009

Cybrext (cyfnesyi) npana; Baaacabiusd pHeccrmamoimx nacse

- BaKpuTeif naesoli MubecTiunOm GOt weamRmNOCTH “PosciecTeencondl”, aamne 0 KoTopsx

YOTRHANAMBIIOTCR 12 OCHOBANINE JANHKX [IHUCBSIN CHETON RIAJCALUCH MMBCCTHIMONMIX [3e¢8 B

PECCTPE BARSETBLUCS MHACCTHUMOMIEAK €N W CHETOR TS0 RILICTLICE HHSOCTHUNONMMX Nach

Bua npana: Obuwan soncean cofernennocrs

' Obnext npana: Jememanall YEacTOK, KATEIOpHs L SEMAN CEILC AACTBECHMOMO HASHEEHNS,
ﬁ PRIPCIUCINIOE MCAONBIOBAHME. LIN BEACHHA TAMMOTO CTPOMTEILCTES (JaMMoro xoamficrea), obaias
. mousis 3848 ke M, napec ofinesta; MECTOMONMKENHE YCTANOBAENO OTHOCHTEIRHO OPHEHTIEE,

pacnonowennoro - n rpaeiax ysacrsa, o it agpec  opmentwpn:  Teepokas  ofnacti,
Cenmsaponeknit paiion, Llysaenckoe cencxoe nocersmie, » paflone . Bop-Boaro

Kancrpovsadt (mam yeaonuni) womep: 692900000 14.225

Cymectnyomue orpanmyening (oOpesemeninn) opasa: 105CpITeIvioe YIpacHine

© dem 8 EZHHOM FOCYAMPCTREHHOM PECCTPC NPAR 1 HEIBHAKMOE HMYILECTRO W CACTOK ¢ My 25"
sapra 2011 roma caenana Bnncs perncrpamins No 69-69.19/004/201 |-067
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